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DEFINITIONS

Words used in multiple sections of this document (are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "' Security Instrument” means this document, which is dated”  February sth, 2003 )
together with all Riders to this document.
(B} "Borrower” is Neal Cannon, a single man

Borrower is the mortgagor under this Security Instrument.
{C)"Lender" is Nerthbrook Bank & Trust Co.

Lenderis a corporation
organized and existing under the faws of Illinocis
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Lender's address is 1100 Waukegan Road, Northbrook, IL 60062

Lender is the mortgagee under this Seecurity Instrument.

(D) "Note" means the promissory note gigned by Borrower and dated  February Sth, 2003

The Note states that Borrower owes Lender One Hundred Sixty Thousand and no/100.
Dollars

(US. § 160, 000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later thar  March 1st, 2033

{E) "Pmperty" means the property that is described below under the heading "Tr_ansfer of Rights in the

Property.”

{F) "Loax " means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the'Note, and all sums due under this Sgcurity Instrument, plus interest,

{G) "Riders" meuns all Riders to this Security Instrument that are executed by Borrower, The following

Riders are to be 21 ecut=d by Borrower [check box as applicable]:

. Second Home Rider
- 1-4 Family Rider
[ ] Gther(s) [specify]

(] Adjustable Rate Rider 1x_] Condominium Rider
: Balloon Rider L] Planned Unit Development Rider
VA Rider L Biweekly Payment Rider

(H) "AppHeable Law” means all conweliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordier{that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Asseciation Daes, Fees, and Ausessraents” means all dues, fees, assessments and other
charges that are {mposed on Borrower or the Property by & condominivm assoctation, homeowners
association or similar organization,

() "Electronic Funds Transfer” means any tansfer of Junds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatea Zardugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, orawhorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puint-of-sale transfers, automated teller
machine transactions, transfers imitiated by telephone, wire transfers, sud automated clearinghouse
transfers,

{K) "Escrow Items" means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” means any compensation, seitlement, award of danisges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 3) for: (3)
damage to, or destruction ef, the Property; (if) condemnation or other taking of ali-or arp part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value aad/or condition of the Property,

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defip!t on,
the Loan,

{IN) "Perindic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument,

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 11.8.C. Section 2601 et seq.} and it3
implernenting regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time fo
time, or any additional er successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to & "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
foan” uader RESPA.
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(P} "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

county [Type of Recording Jurisdiction}
of Cook IName of Recording Jurisdicton]:

Unit 2104 together with it's undivided percentage interest in th ecommon
elements ‘1 101C¢ Lake Shore Drive Condominium as delineated and defined
in the declisianion recorded as document number 23675016, in the
southwest 1/47nl section 3, townghip 2% north, range 14, east of the
third principal weridian, in Cook {ounty, Illinecis,

Parcel [} Number: 17-03-204-063-1160 which currently has the address of
1000 Lakeshore Drive Unit# 2406 {Street]
Chicago [Cityl[ Hlirois 60611 [Zip Code]

("Property Address™):

TOGETHER WITH ali the improvements now or hereafter erected or ihe.property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing v refersad fo in this
Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aed has
the right to morfgage, grant and convey the Property and that the Property is unencumbered, ericnpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againstali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Eserew Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 1.8

A
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {dj Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such ather location as may be designated by Lender in accordance with the notiee provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Lean current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vinloat waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tue future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted, [f each/Pzriodic Payment is applied as of its scheduied due date, then Lender need not pay
interest on unapplied dinds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Eoilower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them *¢ Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the/Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the foture against Lender shall relieve Borrower from making paymems due under
the Note and this Security Instrumert or performing the covenants and agreements secared by this Security
Instrument.

2. Application of Payments or Uioceeds. Except as otherwise described in this Section 2, all
payments accepred and applied by Lender shwiibe applied in the following order of priority: {a) interest
due under the Note; (b} principal due under wic Wate: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordesin which it became due. Any remaining amounts
shall be applied first to late charges, second to any o her amounts due under thiz Security Instrument, and
then to reduce the principal balagcee of the Note,

If Lender receives a payment from Borrower for a dalirquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be anplied to the delinguent paymen: and
the late charge. If more than ane Periodic Payment is outstanding, Zerder may apply any payment received
from Borrower to the repavment of the Periodic Payments if, and < the ¢xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is app ied Lo the full pavment of one or
more Periodic Payments, such excess may be applied to any late charges due Yoluntary prepayments shail
be applied first 10 any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds(5-principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodiv Tayments,

3. Funds for Escrow Iters. Borrower shall pay to Leader on the day Periodic-Payrionts are due
under the Note, untit the Note is paid in full, a sem (the "Funds”) to provide for payment «f air ounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instriniat as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it ury; (¢
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurarce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premaiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lendet may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessiments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payabie, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender tequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's abligation to make such payments and to provide receipts shall for all purposes be desmed to
be a covenant and agreement contained in this Security Instrument, ag the phrase "covenant and agreement”
is used in Section 9. If Borrower is abligated to pay Escrow ltems directly, pursuant to 8 waiver, and
Borrawer fails i¢ pay the amount due for an Eserow Item, Lender may exercise ils rights under Section 9
and pay such amount and Berrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow {tems at any time by a notice given in
accordance with Section I3 and, wpon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amoupss, that are then required under this Section 3.

Leridderoaay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at‘thetime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonablc estimates’ of expenditures of fufure Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be reld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity firziuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Jenider shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, untess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender i make such a charge. Unless an agreement is made in writing
or Applicable Law requires intergst to be pai'’on the Funds, Lender shall not be required to pay Borrower
any Intercst or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrgwer, without charge, an annual accounting of the
Furids as required by RESPA.

If there is a surphus of Funds held in escrow, as/delined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, (f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as require] by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no meore than 2
monthly payments. [ there is a deficiency of Funds held in ¢scrow;as defired under RESPA, Lender shall
notify Borrower as tequired by RESPA, and Borrower shall pay to Len ler the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly mayments,

Upon payment in full of all sums secured by this Security Instrument, Lewder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fire., \and impositions
attributable to the Property which can attain priority over this Security Instrument, feaschol? payments or
ground rents on the Property, if any, and Commupity Association Dues, Fees, and Assessmoents/ ifany. To
the extent that these items are Escrow Htems, Borrower shall pay them in the manner provided iv'Se non 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument wuitless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Hen in 2 manner zcecptione
to Lender, but only so long as Borrower is performing such agreement; {b) countests the lien in good tuith
by, or defeads against enforcement of the Hen in, legal proceedings which in Lender's opinjon operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (t) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the len to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ideatifying the

b
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lien, Within 10 days of the date on which that actice is given, Borrower shall satisfy the lan or 1ake one or
mere of the actions set forth above in this Section 4,

Lender may require Borrower to pay » one-time charge for 2 real estate tax verification and/or
reperting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance catrier providing the insurance shall be chosen by Barrower subject to Lender's
right tocuisspprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrdwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zope
determination, cectification and tracking services; or (b) a one-time charge for flood zone determination
and certification servires and subsequent charges cach time remappings or similar changes occur which
reasonably might atfetc such determination or certification. Borrower shall alse be responsible for the
payment of any fees imposyd by the Federal Emergency Management Agency in connection with the
review of any flood zone dettimination resulting from an objection by Borrower.

if Borrower fails to mainaio any of the coverages described above, Lender may obtain insurance
coverage, at Lendet’s option and/Borrower's expense. Lender is under no obligation to purchase any
pasticular type or amount of coveragl. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 10 tie Property, or the contents of the Froperty, against any risk,
hazard or Hability and might provide gresiéros lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Suvarage sc obtained might significantly exceed the cost of
ingurance that Borrpwer could have obtained. Any amsunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Gecwnity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals ot such policies shall be subject to Lender's
right to disapprove such policies, shall iaclude a stendsrd morgace clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right t» hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not scharwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standird mortgage clause and
shall name Lender ag mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carner {nd Lender. Lender
may make proof of loss if not made prompily by Borrower, Uniess Lender and Borrower ofierwise agree
1 writiag, any insurance proceeds, whether or not the underlying insurance was reguired Ly Lender, shall
be applied {0 restoration or repair of the Property, if the restoration or repair is economically flasisis and
Lendet's security is not lessened. During such repair and restoration period, Lender shall have theight to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensara e
work has been completzd to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires tnterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intetest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is act economicaily feasible or Lender's security would be lessened, the insurance
proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with

e
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relaied matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Bogrower} »oder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of thue Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouuis vapaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcr. Borrower shall occupy, cstablish, and use the Property as Bomrower's principal
residence within 60 Javs after the execution of this Security Instrument and shall continue to ocoupy the
Praperty as Borrower's prineipal residence for at least one vear after the date of cccupancy, unless Lender
otherwise agrees in wyiting) which consent shall net be unreasonably withheld, or unless extenuating
circumstances exist whick 22¢ peyord Borrower's coatrol.,

7. Preservation, Mainterane and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Ploperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewsicdating or decreasing in value due to its condition. Unjess it is
determined pursuant to Section 5 that repaipor restoration is npot economically feasible, Borrower shall
promptly repair the Property if damaged o svoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with demage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs aud ‘estoration in & single payment or in a serfes of
progress payments as the work is completed. If the insurance o7 condemnation procesds are not sufficient
10 repair or restore the Property, Borrower is not relicved of Dorower's obligation for the completion of
such repair or restoration.

Lender or is agent may make reasonable entries upon and’unspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements (m th: Property. Lender shall give
Borrewer notice at the time of or prior to such an interior inspection specitying cuch reasonable cause,

8. Borrower's Loan Application, Borrower shall be in defaulr #f, ‘duizg the Loan application
process, Borrower or any persess or eniities acting at the direction of Borreiier or with Borower's
knowledge or consent gave materially false, misleading, or inaccurate information or starzments 1o Lender
{or failed to provide Lender with material information) in connection with e Loon, Material
representations include, but are not imited to, representations concerning Borrower's occupracy of the
Property as Borrower's principal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Iastreipint. If
{a) Borrower fails to perform the covenants and agreements contained in this Secwrity Instrument, (o) feie
is a legal proceecding that might significantly affect Lender's interest in the Property andfor rvights under
this Security Instrument (such as a procegding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or {v) Borrowet has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which kas priority over this Security Instrument; (b) appearing in court; and {¢) paying reascnable

M
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attorneys’ fees to protect its interest in the Property and/or rights under this Security lnstrumeat, incleding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is ot limited to,
entering the Property to make repairs, change logks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may tzke action under this Section 9, Lender does not have o do so and s not
under any dutly or obligation to do so. It is agreed that Lender incurs ne liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumest. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, .
If thiv Gecurity Instroment is on a leaschold, Borrower shall comply with all the provisions of the

lease, 1f ‘Bowower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to-the merger in writing.

19. Martzs e-Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tle nremiums required to maintain the Mortgage Insurance in effect, 1f, for any reason,
the Mortgage Insurat cu coverage required by Leader ceases to be available from the morigage insurer that
previously provided sogn inurance and Borrower was reguired to make separately designated payments
toward the premiums for Mertgage Insursnce, Borrower shall pay the premimms required to obtain
coverage substantially equivalent-to the Mortgage Insurance previously in effeet, at & cost substanually
equivalent o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder, ¥ substamtially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay w Lender the amount of the separately designated payments that
were duc when the insurance coverage vrased o be in effect. Lender will accept, use and retain these
payments as a non-refundable foss reserve iunlieu of Mortgage Insurance. Such foss reserve shall be
non-refundable, notwithstanding the fact that th. “oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no loager require Joss
reserve payments if Mortgage Insurance coverage (ir the amount and for the period that Lender requires)
provided by an insurer selected by Lender again besormes available, is obtained, and Lender requires
separately designated payments toward the preminms for Moozage [nsurance. If Lender required Montgage
Insurance as a condition of making the Loan and Borrowdr /s required to make separately designated
payments toward the premiovms for Mortgage Insurance, Boirover shall pay the premiums required to
maintain Mortgage [nsurance in effect, or to provide a non-‘efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wr.en agreement between Borrower and
Lender providing for such termination or untif termination is required by Apylicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided-in(ne Note,

Mortgage Insarance reimburses Lender {or any entity that purchases the Mote) for certain Josses it
may ncur if Borrower doegs not repay the Loan as agreed. Bomower is not/a rarty to the Mortgage

Insurance.
Morigage insurers evaluate their fota] risk on all such insurance in force from tirac 1o fime, and may

eriter into agreements with other parties that share or modify their risk, or reduce losses: Thesoagreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other part) (or parties) to
these agreements. These agreements may require the mortgage insurer 1o make payments using zuy source
of funds that the mortgage insurer may have available (which may include funds obtained from ddortaage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinstror,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouwnts that
derive from {or might be characterized ag) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shacing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Leonder takes g share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Ai8

@ «6{IL} (010) Pags § of 18 Form 3034 1701
()



UNOFFICIAL COPY



UNOFFICIAL COPY
v S026849

RIS

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminaied automstically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceilation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid 10 Lender.

If the Property iz damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppottunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ resioration in a single disbursement or in a series of progress payments as the work is
completed. Unieas/ar agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Treoteds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 'f the restoration or repair is net economically feagible or Lender's security would
be lessened, the Misceltaplous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thea due, wirh-he excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forie Section 2.

In the event of a total wabiny, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums scoured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, deswaciion, or loss in value of the Property in which the fair market
value of the Property immediately before-los partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured-Uv/ this Secarity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower.and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the votal amonat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by’ (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss invziuz, Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Propenty in which the fair market
valie of the Property immediately before the partial taking, destiuciion, or loss in value is less than the
amount of the sums secured immediately before the partial taking “destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proeed: ghall be applied to the sums
secured by this Security Instrument whether or not the sumg are then due.

If the Property is abandoned by Borrower, or if, after notice by Icnvler to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s7utte’a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gives, Lender is authorized
to eollect and apply the Miscellaneous Procecds either to restoration or repair of the' Froperty or fo the
sums secured by this Security instrument, whether or not then due. *Opposing Party® means dae thizd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rizht ¢f action in
regard fo Miscelfaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begin dnt, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default arayof
acceleration has occurred, reinstate as provided in Section 19, by causiag the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable 10 the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
apphied in the order provided for in Section 2.

12. Borrower Not Refeased; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sumg secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Bomower. Lender shall not be required v commence proceedings against
any Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify
ameortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercisiag any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bawad. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Secarity Instrument but does not execute the Note (a "co-signer™y: (a} is co-signing this
Security Fistroment only to mertgage, grant and convey the co-signer's interest in the Property under the
terms of this Scourity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconupwustions with regard to the terms of this Security Instrument or the Note without the
co-signer's conscils

Subject to the ‘srovicions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undirthis Security lastrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and/beaefits under this Security Instrument, Borrewer shall not be released from
Borrower's obligations and liabilicy under this Security Instrament unless Lender agrees to such release in
writing, The covenants and agieuments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and vssigns of Lender,

14, Loan Charges. Lender may charce Borrower fees for services performed in connection with
Borrower's default, for the purpese of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limsted &, zttorneys’ fees, property inspection and valuation fees.
in regard to any other fees, the absence of express suthority in this Security Instrument to charge a specific
fee 1o Borrower shall aot be construed as a prohibition ca the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Inst ument or by Applicable Law,
If the Loan is subject to a law which sets maximuri Jeay charges, and that law is finally interpreted so

that the interest or other loan charges collected or to be coiacted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rediied by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already coliected Fio’s Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make fais refund by reducing the principal
owed under the Note or by making a8 direct payment to Borrower, If c-wefund reduces principal, the
reduction will be treated as a partial prepayment withowt any prepaimen. charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance 0f-ony such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borcoveer might have arising aut
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ths Szeurity Instrument
must be in writing. Aay notice to Borrower in connection with this Security lnstrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Netice to any one Borrower shall constitute notice to eV Blarowers
unless Applicable Law expressly requites otherwise. The notice address shall be the Propeny address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borntowerz
change of address, then Borrower shall only report a change of address through that specified procadure.
There may be only one designated notice address under this Security Instrument af any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail o Leader's address
stated herein uniess lender has designated another address by notice to Borrower. Any notice ia
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice requived by this Security Instrument i3 aiso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrament.
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16. Governing Law; Severability; Rules of Constraction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might expliciily or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall aot affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Secunty Instrument: {a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; {(b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
take any anien.

17. Borenwer's Copy. Borrower shall be given one copy of the Note and of this Seeurity Instrument.

18. Transler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Piogerty” means any legal ot beneficial interest in the Property, including, but not limited
to, those beneficial iidorests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tha htent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower
is not 4 natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this optioe/giail not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, [.eader shall give Borrower notice of acceleration. The notice shall
provide & period of not less than 30 days (roi the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-secwed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peied_Lender may invoke any remedies permitted by this
Security Instrument without further notice or dem: nd on Borrower.

19. Borrower's Right te Reinstate After Alcelecation. If Bomrower meeis certain conditions,
Borrewer shall have the right to have enforcement orf s Security Instrument discontinued at any time
prior to the earliest oft {a) five days before sale of the Mroperty pursuant to Section 22 of this Security
Instrument; (b} such other pericd as Applicable Law might spocid for the termimation of Borrower's right
to reinstate; or (¢} eatry of a judgment enforcing this Security Josirument. Those conditions are that
Borrower: (3) pays Lender all sums which then would be due undor “bis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coveuants or agreements; (¢} pays all
expenses incurred in enforcing this Security Ingtrament, including, but act limitad to, reasonable attorneys'
fees. property inspection and valuation fees, and other fees incurred for the worpose of protecting Leader's
interest in the Property and rights under this Security Instrument; and (d) takes surh petion as Lender may
reasonably require fo assure that Lender's inmterest in the Property and rightd under thiz Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inst ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir¢ \hat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Uy Lender: (a)
cash; (b} money crder; {¢) certified check, bank check, treasurer's check or cashier's check, proviled any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurierality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumensand
obligations secured hereby shall remain fully effective as if no acceleration had gecurred. However, Pl
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Naotice of Grievance. The Note or 3 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior netice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payiments duc under the Notg and this Security Instrument and performs other mortgage ioan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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reguires in connection with g notice of wansfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise previded by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of & class) that arises from the other party’s actions pursyant to this
Security [nstrument or that alleges that the other party has breached any provigion of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the othet party (with such
notice given in comphiance with the requirements of Section 15) of such alleged breach and afforded the
other parr hereto a reasonable period after the giving of such notice to take corrective acuon. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be(decmed to be reasonable for purposes of this paragraph, The notice of acceleration and
oppertunity to ¢ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaat to Scotion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Ssotron 20,

21, Hazardous Subsfances. As used in this Section 21: (a) "Hazardous Substances® zre those
substances defined as toxic or Razoedsus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosersyother flammable or toxic petroleum products, toxic pesticides
and herbicides, velatile solvents, matetials containing asbestos or formaldehyde, and radioactive materials;
{b} "Environmental Law" means federal lavs und laws of the jurisdiction where the Property is located that
relaie to health, safety or environmental proeciion: (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Eavironmental
Condition” means a condition that car cause, coitribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uge, Gignosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ou o7 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)} fhat is.in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢} which, due to Jau presence, use, or releage of
Hazardous Substance, creates a condition that adversely affects the valuz of e Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prosony of small quantities of
Hazardous Substances that are generally recogmized to be appropriate to normal rSsidential uses and to
maintenance of the Property (including, but ot limited to, hazardous substances in consimer products).

Borrowsr shall promptly give Lender written notice of (a) any investigation, clawm, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pioper'y and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (1. any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tirzat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release ot ¢
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notitied
by any governmental or regulatory authority, or any private party, that apy removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Boyrewer prior to acceleration following
Borrower's breach of any coveaant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; () the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure te cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall
further infrrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvirv.ploceeding the uon-existence of a default or any other defense of Borrower to acceleration
and foreclosure If the default is not cured on or before the date specified in the notice, Lender at its
option may rsgvuire immediate payment in foll of all sums secured by this Security Instrument
without farther dev.and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te coliert all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Hmiced to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon paymet of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snals pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordancs viath Ilinois law, the Borrower hereby releases and waives
ail rights under and by virtue of the Illinois homes ead sxemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement ' with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purcliases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ecunection with the collateral. Borrower
tmay later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's asiesment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that.ingrmpee, including interest
and any other charges Lender may impose in connection with the placement of tio-ipsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more thon the cest of
insurance Borrower may be able to obiain on itz own.
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BY SIGNING BELOW, Borrower accepts apd agrees to the terms and covepants contained in this
Security Instrument and in any Rider executed byagﬁrmwer and recorded with it

M g\‘\ (Seal)

Heal Cannon -Bertower

Witnesses:

{Seal)

-Butrower

Geal) {Seal)
-Buneas -Barrower
{Seal) ). {Seal)
-Borroveer ~Horrower
(Seal) o {Seal
~Borrower ~Basrower
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STATE OF ILLINOIS, kﬁ?f’? L QZ?M« County ss:
L, , a Notary Publiéih and for said county and
state do hereby certify that  Neal Cannon

1

personally known to me to be the same person{s) whose name{s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
ingtrumenis as histher/their free and voluntary act, for the uses and purposes therein set forth,

Given pader my hand and official seal, this 3th day of February 2003

My Commission Expires;

J 5{}};;‘;{};‘;“ SEAL #2
i

Notary o, Ky

j ot ve

{ iy Gcr;? U, Stare o 4 ]
2LEsEon £y oo

s iy . r’g 2 #

AN e
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CONDOMINIUM RIDER
0126484724

THIS CONDOMINIUM RIDER i8 made this Sth day of February 2003 »
and is incorporated into and shall be deemed o amead and supplement the Morigage, Deed of Trust, or
Security Weed. {the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to

Northbroock Bank & Trust Co,
(the
"Lender"} of the sam= datz and covering the Property described in the Security Instrument and located at:

10400 Lakeslore Drive Unit# 2106, Chicago, IL 60811
[Property Adkress]
The Property includes a unit in,<ogether with an undivided interest in the common elements of, a
condominium project known as:
1010 Lake Shore Condominium
[Naie o Comdommium Project]

{the "Condominium Project”). [f the owners assicistion or other entity which acts for the Condomininm
Froject (the "Owners Association") holds title (o property for the benefit or use of its members or
shareholders, the Property also includes Borrower't interest in the Owners Asgociation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covinauts and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as toliows:

A. Condominivm Obligations. Borrower shall perform all’of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Docu nents” are the: (i) Declaration or
any other document which ereates the Condominium Project; (i} by-laws, (1]} code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when duc. al’dies and assessments
imposed pursuant o the Constituent Documents,

B. Property Insurance. So long as the (rwners Association maintains, with s energlly accepted
insurance carrier, a "master” or "dlanket™ policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible level'), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and/ar nther
hazards, including, but not Limited to, earthquakes and floods, from which Lender requires imsurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Perlodic Payment to Lender of the yearly
premium installments for propetty ingurance on the Property; and (i} Borrower's obligation under Seetion
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Wl nder requires as a condition of this waiver can change during the term of the loan,

Borrover shall give Lender prompt notice of any lapse in required property insurgnce coverage
pravided by tle ruzster or blanket policy.

In the everi of a distribution of property insurance proceeds in lieu of restoration or repair following
a foss to the Propeny.vwhether fo the umit or to commen ¢lements, any proceeds payable to Borrower are
hereby assigned and shall epaid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, witli the excess, if any, paid to Borrower,

C. Public Liability Insurams e. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D, Condemnation. The proceeds s any award or claim for damages, direct or consequential,
payable to Borrower in connection with-ary condemnation or other taking of all or any part of the
Property, whether of the unit or of the commen ciements, or for any sonveyance in lieu of condemnation,
arc hereby assigned and shall be paid to Lendel. Sush proceeds shall be applied by Lender to the sums
secured by the Security [nstrument as provided in Settion'I1.

E. Lender’s Prior Consent. Borrower shall not,(exiept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propesty or consent ta: (i) the abandonment or
termination of the Condeminium Project, except for abandoninert or tenmination required by law in the
case of substantial destruction by fire or other casualty or in the Lase of a taking by condemnation or
eminent domain; (ii) any amendment t0 any provision of the Conctiuent Rocuments if the provision is for
the express benefit of Lender; (i} termination of professional mancgement and assumption of
self-maragement of the Owners Association; or {iv) any action which wovld have the effect of readering
the public liability insurance coverage maintained by the Owners Association wnasceptable to Lender.

F. Remedies. If Borrower dees not pay condominium dues and assessments“vhen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becom: additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agroe to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rite ad shall be
payable, with interest, upon notice from Lender to Borrower requesting pavment.

LS
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condomiaium Rider.

o e — (Seal) (Seal)

Y Neal Cannoh o -Bormwer -Borrower
o) (Seal) {Seal}

-Benrrower Berrower

{Seal] = {Seal)

~Bomower ~Borrower

(Seal} (Seal)

Bormower ~Borrower
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