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MGETGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words aré defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document g7 2lso provided in
Section 16.

(A} "Security Instrument” means this document, which is dated JanUaryY 27, 2003 Jfogether
with all Riders o this document,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(B} "Borrower" 18
MARILYN J FRANCQIS, AND 3HELLEY A MORRISON

53&‘“1 “n mufr}f d

Borrower is the mortgagor under this Security Instroment,

{(") "Lender" is

COUNTRYWIDE HOME LOANS, INC.

Lender is 8 CORPORATION

organized anc vxisting under the laws of NEW YORK

Lender's address s

4500 park Gransda, Calabasas, CA %1302-1613
Lender is the mortgegee under this Secunty Instrument.

(D} "Note"” means the promissory note signed by Borrower and daed  JANUARY 27, 2082 . The
Note states that Borrower oves Lender

TWC HUNDRED FIFTY THRUE THOUSAND and (0/100

Dollars (US.$ 253, 000.00 ) ples interest, Borrower has promised 1o pay this debt in regular
Perodic Payments and 10 pay the debtin (ull not Iater than  FEBRUARY 01, 2023

(E) “Property" means the property that is(de.cribed below under the heading “Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note; rlus interest, any prepayment charpes and late charges due
under the Note, and all sums due under this Security Instrament, plus interest.

{G) "Riders" means afl Riders to this Security Instrumioni that are executed by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicatue:

L] Adjustable Rate Rider [ Condorninium Rider } o] Second Home Ridor
[ ] Balloon Rider Planned Unit Development Rider | 1-4 Family Rider
L] VA Rider L) Biweekly Payment Rider L1 (Othirfs) [specify}

(H) "Applicable Law" means all conirolling applicable federal, state aod local statotes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as weil a0 2l applicable final,
non-appealable judicial opinions.

(Id "Community Association Dues, Fees, and Assessments” means all dues, fees, assevsmeat and other
charges that are imposed on Borrower or the Property by a condominium association, homeownirs association
or similar organization,

{I) "Electronic Funds Transfer" means any transfer of funds, other than a wansaction originated by chxck,
draft, or similar paper instrument, which is imitiated through an cleetromic erminal, telephonic instrument,
compuier, Or magnelic 1ape so as to order, instruct, or authorize a financial instinion 1o debit or credit an
account. Such term includes, but is not limited to, poini-of-sale transfers, awtomated leller maching
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K3 “Escrow lems” means those itoms thal are described in Section 3,

(L) "Misceltaneous Proceeds' means sny compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i1} condemnation or other taking of all or any part of the Property; (iii)
conveyance m heu of condemnation; or {iv) misrepresentations of, or omissions as 0, the value and/or

condition of the Property.
wiais M SHE#
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(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(N) "Periodic Payment"” means the regufarly scheduled amount dug for i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
{0) "RESPA" means the Real Estate Settlerent Procedures Act (12 US.C. Secton 2601 ot seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500, as they might be amended from ume to time, or
any additional or successor legislation or regulation that govemns the same subject matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not gualify as 2 "federally related morigage loan”

under RESPA,
(P} “Successor ¥ Interest of Borrower™ means any party that hag taken fitle 1o the Property, whether or not

that party has assuroed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHT s I’ THE PROPERTY
This Security Instrument seices to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and 17} the performance of Borrower's covenants and agreements under thig
Security Instrument and the Note,oror this purpose, Borrower does herchy mongage, grant and convey 10
Lender and Lender's successors and asigns the following described property located in the
COUNTY of CO0K

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
1QT 7 IN BLOCK 2 IN SULZER ADDITION TO RAVENWOOD, A SUBDIVISION OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF 78F SOUTHWEST 1/4 LYING WEST OF CLARK
STREET IN SECTION 17, TOWNSHIP 40 NOULIH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWOLS. COMMOWLY ENOWN AS: 1449
WEST PENASCOLA AVENUE CHICAGC, IL 60813 DIt 14-17-302-017-0040

Parcel ID Numnber: 14173020170660 which currepiy-baz the address of
1445 W PENSACOLA AVE, CHICAGO »
[SereerCity}
Ulnois 60613~1307 ("Property Address™y
{Zip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property. and all easenvnt,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall aiso
be covered by this Security Instrument. All of the foregoing is referred (o 1a this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrams and will defend generally the title (o the Property against ail
claims and demands, subject to any encumbrances of record.

Initiais; .
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THIS SECURITY INSTRUMENT combines uniform covenants for national uwse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree a8 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items parsuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instroment i refumed to Lender unpaid, Lender may require that any or il subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
() cash; (b) monev/order; (c) eertified check, bank check, treasurer's check or cashier's check, provided any
such check is drawa rpen an instilution whose deposits are insured by a federal agency, instromentality, or
entity; or {d) Electronic Pupds Transfer,

Payments are deemed riciived by Lender when received at the location designated in the Note or at sach
other location as may be dezignated by Lender in accordance with the notice provisions in Section 15. Lender
may refarn any paviment or partid ravoent if the payment or partial payments are msufficient to bring the
Loan current. Lender may accept sny rryment or partial payment insufficient to bring the Loan curent,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated 1o aplv such payments at the time such paymenis are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender niced not pay interest on unapplied
funds. Lender may hold such snapplied funds va'sl Borrower makes payment (o bring the Loan current. If
Borrower does not do so within a reasonable period Of tine, Lender shall either apply soch funds or retorn
them to Borrower. If not applied earlier, such funds wiii-be aoplied to the outstanding principal balance under
the Note immediately prior to foreclogure, No offset or claio which Borrower might have now or in the foture
against Lender shall relieve Borrower from making payments e vader the Note and this Security Instrument
or performing the covenants and agreements secured by this Secunry nstroment,

2. Application of Payments or Proceeds. Except as otherwize Gescribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order Of puiority: (a) interest due under the
Note; (b) principal due under the Note; (¢} amounts due under Section 3. ®urh payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amoeuats shall be applied first 1o
late charges, second o any other amounts due under this Security Instrument, and 1 Sen o reduce the principal
balance of the Note.

If Lender receives a payment from Borower for a delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the payment may be applied 10 the delinquent raviment and the
Iate charge. 1f more than one Periodic Payment i cutstanding, Lender iy apply any payment reegived from
Borrower 10 the repayment of the Periodic Payments if, and to the extent that, each payment car b paid in
full. To the extent that any excess exists after the payment is applied to the full payment of onel¢r more
Periodic Payments, such excesy may be applied w© any late charges due. Voluntary prepayments shall be
applied first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the

Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3&%‘5&?8:@
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3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) 1 provide for payment of amounts due for: (@)
taxes and assessments and other items which can attain priority over this Security Instrument gs a lien or
encumbrance on the Property; (b) leaschold paymenis or ground rents on the Property, if any: (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower 10 Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Bscrow Items.” At origination or at any
time during the torm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Bommrower, and such dues, feos and assessments shall be an Bscrow Item,
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section, Borrower shall
pay Lender 2u2 Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow Fume= Lender may waive Borrower's obligation {o pay to Lender Funds for any or all Eserow
lterns at any time. Apy such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and/vwhisa payable, the amounts due for any Hscrow Items for which pavment of Funds has
been waived by Lender aod, if Lender requires, chall fumish to Lender receipts evidencing such payment
within such time period as Torder may require. Borrower's obligation (o make such payments and ko provide
receipts shall for all purpesss be decmed 0 be a covenant and agrecment conmined in this Security
Instrument, as the phrase "covenant 7l agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow Items directly, pursuant to & waiver, and Borrower fails 1o pay the amount doe for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligaied
under Section 9 to repay to Lender any sutn 2mount. Lender may revoke the walver as to any or all Bserow
Items at any time by a notice given in accordaics vith Section 13 and, npon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, thacire then required under this Section 3.

Lender may, at any time, collect and hold Fands 7n an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) novo creced the maximum amount a lender can require
onder RESPA. Lender shall estimate the amoont of Funds Zoe on the basis of current data and reasonable
estimates of expenditares of future Escrow liems or otherwise (naccordance with Applicable Law.

The Funds shall be held in an institution whose deposits are'msvzed by a federal agency, instramentality,
or entity (including Lender, if Lender is an institution whose depositsare so ingured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Ilems a¢ later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the FupZe cmmuily analyzing the escrow
account, or verifying the Escrow Tems, unless Lender pavs Borrower inlerest o the Funds and Applicable
Law permits Lender 10 make such a charge. Unless an agreement is made i vuiiing or Applicable Law
requires interest (o be paid on the Funds, Lender shall not be required to pay Borreswer iny interest or carnings
on the Funds, Borrower and Lender can agree in wridng, however, that interesi shall o¢ =a:d on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined onder RESPA, Lender shall acoount v Borrower
for the excess funds in accordance with RESPA. If there 18 a shortage of Fands held i escrow. as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Londyr the
amount necessary to make up the shortage in sccordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Ponds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay o Lender the amound necessary (o make up the
deficiency in gocordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lander shall promptly refund to
Borrower any Funds held by Lender.

iwéﬁaés:W &% 2‘?
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings, and impositions attribotable
to the Property which can attain priority over this Security Instrament, loaschold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Iiems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable (o
Lender, but only 56 long as Borrower is performimg such agreement; (b} contests the Hen in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the hien an agreement satisfactory 10 Lender subordinating the Tien fo this
Security Insteawent. If Lender determines that any part of the Property is subject to a lien which can attain
priority over thic Security Instrument, Lender may give Borrower & notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Seasion 4.

Lender may requine. Goreower (0 pay a one-time charge for a real estate tax verification and/or reporting
servige used by Lender in couniction with this Loan.

5. Property Insurance. Sorrgwer shall keep the improvements now exigting or hereafter erected on the
Property insured against loss by (e, hozards mcluded within the term “extended coverage,” and any other
hazards including, but not limited 0, eorthquakes and floods, for which Lender requires insurance. This
insurance shall be maintgined in the anvouns (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 0/the areceding sentences can change during the term of the Loan,
The insurance carrier providing the insurancs rardl be chosen by Borrower subjoct to Lender's nght (o
disapprove Borrower's choice, which right shall 5o be exercised anreasonably. Lender may require Borrower
10 pay, in connection with this Loan, either: (a) a one (ime charge for flood zone detenmination, certification
and tracking services; or (b} a one-time charge for flead zone determination aml certification services and
subsequent charges each time remappings or sirmilar chares occur which ressonably might affect such
determination or certification. Borrower shall also be responsivlc for the pavment of any fees imposed by the
Federal Emergency Management Agency i connection with the ‘review of any flood zone determination
resulting from an objecaon by Borrower.

If Borrower fails (o maintain any of the coverages described ahove, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is under no ookgation to parehase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, ducinizht or might aot protect
Borrower, Borrower's equity in the Property, or the contents of the Property, opwnst any risk, hazaed or
liability and might provide greater or lesser coverage than was previously in effect. Bowrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cosi-uf surance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall bezarne additional
debt of Borrower secared by this Security Instrument. These amounts shall bear interest at the Mo rate from
the date of disbursement and shall be payable, with such interest, upon actice from Lender ‘& Forrower
requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage (o, or
destruction of, the Property, such policy shall include a standard mortgage clanse and shall name Lender as
mortgagee and/or as an additional loss payee.

tni?ﬁais:mf; m
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In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender, Lender may
make proof of loss if not made prompily by Borrower, Unless Lender and Borrower otherwise agree in
writing, any msurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of ihe Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Properiy (o ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse procecds for the repairs and restorstion in a single payment or iy 2 series of progress piymenis
as the work is completed. Unless an agreement is made in writing or Applicable Law requires mierest 1o be
paid on such insurance proceeds, Lender shall not be reguired to pay Borrower any imterest or camings on
such proceeds. Faes for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance rioceeds and shall be the sole obligation of Borrower. If the restoration Or repair is not
sconomically fearibleor Lender's security would be lessencd, the insurance proceeds shall be applied to the
sums secured by this Serurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceed: snad! be applied in the order provided for in Section 2.

If Borrower abandons *ae Property, Lender may file, negotiate and settle any available insorance claim
and related matiers. If Borrover does not respond within 30 days o 2 notice from Lender that the insurance
carrier has offered to settle a claim. (b Lender may negotiale and settke the claim. The 30-day period will
begin when the notice s given. In githar event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (4} Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Nate or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncary e premiums pail by Borrower) under all insurance policies
covering the Property, insofar as such rights are @splicable to the coverage of the Property. Lender may nse
the insurance proceeds either to repair or restore the P-opety or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Qccupancy. Borrower shall oocupy, establish, and uie the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumencand shall continue 10 occupy the Property as
Borrower's principal residence for at Ieast one year after the dafc of oCeupancy, uniess Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, Or unless exiénuating circumstances ¢xist
which are beyond Borrower's control.

7. Preservation, Mainienance and Protection of the Property; Tospections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate o1 eurenit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall rmaintaim the 7 -cperty i order (o prevent
the Property from deterioraling or decreasing in valee due to its condition. Unless iy is Outermingd pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall prompiy repa the Propenty if
damaged o avoid further deterioration or damage. If insurance or condemmation proceeds-are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible 4o mpairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
compleied. If the insurance or condemmation proceeds are not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make regsomable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanle if, during the Loan application process,
Borrower or any porsons or enlities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or naccurate nformation or statements 10 Lender (or failed 1o

inéﬁai&:w
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provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, represeniations concerning Borrower's oceupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tnstrament. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or supropriate to profect Lender's interest in the Property and rights under this Security Tnstrurnent,
including protec.ing and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not himited 10: (a) paying any sums secured by a lien which has priority
over this Security Tustrument; (b) appearing in court; and (¢) paying reasonable attomeys' fees © protect its
interest in the Propartyand/or rights ender this Security Instrument, including its secured position in a
bankruptey proceeding. Scocring the Property includes, but is not limited o, enptering the Property 10 make
repairs, change locks, replare nr board up doors and windows, drain water from pipes, eliminale butlding or
other code violanions or dangorous conditions, and have otilities wmed on or off, Althoogh Lender may ake
action under this Section 9, Lend(r dorsnot have (o do so and is not under any duty or obligation to doso. It
is agreed that Lender incurs no liability ferrot taking any or all actions authorized under this Section 9.

Any amounis disbursed by Lender ander this Section 8 shall become additional debt of Borrower secured
by this Security Instrument, These amounts sball bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon rotize drom Lender to Borrower requesting payment.

If this Security Inserument is on a feasehold, Borrower shafl comply with all the provisions of the Icase.
If Borrower acquires fee title 1o the Property, the leeseh(ld and the fee title shall not merge unless Lender
agrees 1o the merger in writing,

10, Mortgage Insurance. If Lender required Mortgags Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Moitgag: Insurance in effect. If, for any reason, the
Mortgage Insurance Coverage required by Lender ceases to be available from the morigage insorer that
previously provided such insurance and Borrower was required-ts make sepatately designated payviments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiams reguired (o obtain coverage
substantially equivalent o the Mortgage Insurance previously in effect, at a rost substantially equivalent to the
cost 16 Borrower of the Mortgage Insurance previously in effect, from an altereic mortgage msurer sclected
by Lender. If substantiaily equivalent Morigage Insurance coverage is not availabis s, Porrower shall continge
to pay to Lender the amount of the separately designated payments that were due whet “he insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundsUic logs reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fo.t (hat the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eapings on such
loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender agam (oor.0omes
available, is obtained, and Lender requircs separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated paymenis toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or o provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writlen agreement
between Borrower and Lender providing for soch termination or until termination is required by Applicable
Law, Nothing in this Section 10 affects Borrower's obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Tosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is niof & party o the Mortgage Insurance.
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Mortgage msurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agrecments with other parties that share or maxlify their risk, or reduce losses. These agreements are on
terms and conditions thar are satisfactory o the mortgage insurer and the other party {or parties) o these
agreements, These agreements may require the mortgage insurer 10 make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mornigage Insurance
premiums), :

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk m exchange for a share of the premiums paid to the
insurer, the arrarzement is often termed "captive reinsurance.” Further:

(a) Any such sorrements will not affect the amounis thai Borrower has agreed to pay for Mortgage
Insurance, or any ocae. terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insncaure, and they will not entiile Borrower to any refund.

{b} Any such agreement; will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under ti¢ Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cer'aiu Zisclosures, to request and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insura=ce terminated aniomatically, and/or to receive a refand of any
Mortgage Insurance premiums that were unearned at the tme of such cancellation or termination.

11, Assignment of Miscellaneous Yroreeds; Forfeiture. All Miscellancous Proceeds are hereby
assigried (o and shall be paid w Lender,

If the Property is damaged, such Miscellaneots Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feaable and Lender's secority is not lessened. During such
repair and restoration period, Lender shall have the right w /! such Miscellancous Proceeds until Lender has
had an opportunity (o inspect such Property to ensure the weik has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a serigs of progress payments ag the ‘wort. is completgd. Unless an agreement is
made in writing or Applicable Law requires interest 10 be paid on i Miscellaneous Proceeds, Lender shall
not be required to pay Borrower any interést or eamings on such Miscellz ncous Proceeds. If the restoration or
repair is not economically feasible or Lender's security would be lessened, tie-Miscellaneous Proceeds shall
be applied 10 the sums secared by this Security Instrument, whether or not them diz with the excess, if any,
paid © Borrower. Such Miscellancous Progeeds shall be applied in the order providai oz in Section 2,

In the event of a total taking, destruction, or loss m value of the Property, the Mwtellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, widh the excess, if
any, paid jo Borrower.

In the event of a partial taking, destruction, or Joss in vajue of the Property in which the fair wuprket valoe
of the Property immediately before the pactial taking, destruction, or loss in value is equal to or'gicaier than
the amouns of the sums secored by this Security Instrument immediately before the partial taking, des roction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sumg secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediatcly before the partial taking, destruction, or l0ss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid t0 Borrower.
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In the event of 4 partial taking, destruction, or loss in valae of the Property n which the fair market value
of the Property immediaiely before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, anless Borrower and
Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied 1o the sums secared by this
Security Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to
respand to Lender within 30 days after the date the notice is given, Leuder is autharized to collect and apply
the Miscelianeous Proceeds gither to restoration or repair of the Property or fo the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thind party that owes Borrower
Miscellaneous Ieocseds or the party agamst whorn Borrower has a right of action in regard to Miscelianeous
Proceeds.

Borrower shall b. ‘n default if any action or proceeding, whether civil or ¢riminal, is begun that, in
Lender's judgment, coaldaemult in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under shis Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstaie as proviued in Section 19, by cansing the action or proceeding to be dismissed with a
ruling that, in Lender's judemess, preciudes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights wide. <his Securily Instrument, The proceeds of any award or claim for
darnages thai are attributable 1o the impairmont of Lender's inierest in the Property are herchy assigned and
shall be paid 1o Lender.

All Miscellancous Proceeds that are not apl.ed to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance a8y Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secvred by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall nui pperate to release the liability of Borrower or any
Successors in Interest of Bomrower. Lender shall not be reguired to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend fime for peyment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demuprd raade by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in ex2:cising any right or remedy incloding,
without himitation, Lender's acceptance of payments from third persons, & tities or Successors in Interest of
Borrower or in amounts fess than the amount then due, shall not be a waiver of orpreciude the exercise of any
right or remexdy,

13, Joint and Several Ligbility; Co-signers; Successors and Assigns Boand. s wrrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, ‘avy Borrower who
co-signs this Security Instrument but does not execute the Note (8 "co-signer”): (a) is co-signiuy this Security
Instrument only 1© mortgage, grant and convey the co-signer'’s interest in the Property under the wenans of thig
Secunty Instrument; (b) is not personally obligated 10 pay the surns secured by this Seeurity Tnstrum s and

(¢) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make any
accommodations with regard o the terms of this Security Instrument or the Note without the co-sigast’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bormrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Sccurity Instrument. Borrower shall not be released from Borrower's obligations
and ligbility under this Security Instrumnent unless Lender agrees to such rlease m writing, The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20} and benefit the successory
and assigns of Lender,

"“’
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14. Loan Charges, Lender may charge Bomowsr fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's inlerest in the Property and rights under this
Security Instrumient, including, but not fimited to, stloreys fees, property mspection and valuation fees. In
regard 1o any other fees, the absence of express anthority in this Security Instroment o charge a specific fee 1o
Borrower shaif not be consirued as 2 prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrurnent or by Applicable Law,

If the Loan is subject o a law which sefs maxiomm loan charges, and that law is finally inerpreted so
that the interest or other loan charges colfected of to be collected in connection with the Loan exceed the
permmitted {imits, then: (a) any such loan charge shali be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b} any sums atready collected from Borrower which exceeded permutted fionits will
be refunded (o itorower. Lender may choose t0 make this refund by reducing the principal owed under the
Note or by making « direct payment to Borrower. If 4 refund reduces principsl, the reduction will be treated 43
a partial prepayment vithout any prepayment charge (whether or not a prépayment charge is provided for
under the Note). Borywar's acceplance of any such refund made by direct payment 1o Borrower will
conslituie 2 waiver of anpy Agimof action Borrower might have arising out of such overcharge,

18, Notices. All notices given by Borrower or Lender in comection with this Security Instrument must
be in writing. Any notice to Boszower in connection with this Security Instrument shall be deemed to have
been given 1o Borrower when mailed be-Jirgt ¢lass mail or when actually deliversd o Borrower's notice
agddress if sent by other means, Notice to soy one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly reguires otherwise. The noiice address shall be the Property Address onless
Borrower has designated a substitute notice adoress by notice 10 Lender. Borrower shall prompily notify
Lender of Borrower's change of address, If Lender ipacifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change ¢ widress through that specified procedure, There roay be
only one designated notice address under this Security Innruient at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mmi-+o Zonder's address stated herem unless Lendsr has
designated another address by notice to Borrower. Any nodce it connection with this Security Instrument
shall not be deemed 10 have been given to Lender until actually rercived by Lender, If any notice tequirsd by
this Security Instrument is also required under Applicable Law, the’ Apnlicable Law requirement will satisfy
the corresponding requiremnent under this Security Instrument.

16. Goverping Law; Severability; Ruoles of Construction. This Sec ity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is fovarsd. Al rights and obligations
contained in this Security Instrument are subject to any reguirements and liswugons of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties (0 agree by contract U4t might be silent, but
such silence shall not be construed as & prohibition against agreement by contract, In(1he event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, surh-conflict shall
not affect other provisions of this Secwrity Instrument or the Nowe which can be given eifect withont the
conflicting proviston.

As used in this Security Instrument; (a) words of the masculing gender shall mean arnd mclude
corresponding neuter words or words of the feminine pender; (b) words in the singular shall mean ang roli de
the plural and vice versa; and (c) the wond "may® gives sole discretion without any obligation to take any
action.

17, Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

I8, Transfer of the Property or a Beneficial Interest in Borvower. As used in this Secton I8,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Barrower at a future daie to a purchaser,

R L
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If all or any part of the Property or any Inteérest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial nterest in Boreower is sold or transferredy without Lender's prior writien
consent, Lender may require immediate payment in foll of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to pay these
sums prior o the expiration of this period, Lender may mvoke any remedies permiited by this Security
Instrurnent without further notice or demand on Barrower.

19. Borrower's Right (o Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have #ie rght to have enforcement of this Secority Instrument discontinued af any fime prior to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instnument; (b} such
other period as Aorlicable Law might specifv for the termination of Borrower's right to remstate; or (¢} entry
of a judgment enfurciug this Security Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then woulk be Zue under this Secority Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrumemn, including, but not Bmited 1o, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for (he popose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes spch action as Lender may reasonably require o assure that Lender's
interest i the Property and rights unde. this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such remstaterment sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash (v money order; (o) certified chack, bank check. treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposiis are insured by
a federal agency, instrumentality or entity; or (¢} Blectiun’c Funds Transfer. Upon reinstaterment by Borrower,
this Security Instrument and obligations secured hereby st remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the cuse of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grieaace. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or me.¢ times without prior notice to Borrower.,
A sale might result in a change i the entity (known as the "Loan Servicer”, that collects Periodic Payments
due under the Note and this Security Instroment and performs other mortgaps Joan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be vne 4z more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Serviccr, Porrower will be given
writien notice of the change which will state the name and address of the new Loan Jervicer, the address to
which payments should be made and any other information RESPA requires in connectiza with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred 1o a successor Loan Servicer and are not assumed by the Nole porchaser unless Otherwise
provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action {(as erther an
individual litigant or the member of 2 class) that arises from the other party's actions pursvant to this Security
Instrament or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrament, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice to take comrective action. If Applicable Law provides a time
period which must elapse before certain action ¢an be taken, that time period will be deemed 1o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to lake corrective action provisions of this Sectien 20~
Imitiels VA PR
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21. Hazardous Substances. As used in thig Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolenm producis, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "BEnvironmental Condition”
means a condition that can cause, contribule 10, or otherwise trigger an Environmental Cleanop.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyonc ¢le: to do, anything affecting the Property (2) that is in violation of any Environmental Law, (b}
which creates an Environmental Condition, or (&) which, doe to the presence, use, or release of a Hazardous
Substance, create: 2 condition that adversely affects the value of the Property. The preceding two sentences
shall not apply (o the neesence, use, of storage on the Property of small quantities of Hazardous Substances
that ar¢ generally recognizeZ 10 b appropriate 1o normal residential uses and 10 maintenance of the Property
(including, but not limited to; huzardous substances in consumer producis).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsit or
other action by any governmentd or cagulatory agency or privaté party involving the Property and any
Hazardous Subssance or Environmenial L= of which Borrower has actual knowledse, (b) any Environmental
Condition, ncluding but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any conditior caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Propdrty. 17 Borrower leamns, or is aotified by any governmental or
regulatory authority, or any private party, that any /emoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall pro npti take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any-olilgation on Lender for an Eavironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender iurtizr covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to ' Purrower prior to acceleration following
Borrower's breach of any covenan{ or agreement in this Siiurity Instrument (but not prior to
acceleration under Section 18 unless Applicalde Law provides other wisc), The notice shall specify: (a)
the default; (b) the action required (o cure the defanl(; (¢} a date, not less than 30 days from the date the
notice is given io Borrower, by which fhe defanli must be cured; and (d) twd Slure to cure the default
on or hefore the date specified in the notice may result in aceeleration of (5c sums secured by this
Security Instrament, foreclosare by judicial proceeding and sale of the Propenyy, The nolice shall
further inform Borrower of the right io reinstate afier acceleration and the right i assert in the
foreclosure proceeding the non-existence of a defauli or any other defense of Borrower fo nceeleration
and foreclosure. If the defanlt is not cured on or hefore the date specified in the notice; Jender at its
option may require immediate payment in fall of all sems secured by this Security Tusirument
without further demand and may foreclose this Securify Instrument by judicial proceeding. iender
shall he entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited o, reasonable atiorneys' fees and costs of tithe evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrament, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinos homestead exemption laws.
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25, Placement of Collateral Protection Insurance, Unless Bomower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obfained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, incleding interest and sny other charges Lender
may impose in connection with the placement of the insnrance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added o Borrower's tofal outstanding balance
or obligaticn, Tae costs of the insurance may be more than the cost of insurance Borrower may be able w0
obtain on #3 ovn

BY SIGNINTG BEL.OW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument anelin 2oy Rider executed by Borrower and recorded with it

Witnesses:

{Seal)
~Borrower

-f@wg ﬁ{%WN““W (Seal)

Si«l}’s‘iLLm 3% MORRISON -Borrower

o {Seal
-Bomrower

) (Seal)
-Borrower
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C County ss:

0 : L
STAEZE mbm@i\dﬁx &%ﬂm & . a Notary Public in and for said county
and state do hereby certify that
mm% N Fnastous- 4 M A Mgwaore

personally known to me to be the same person(s) whose name(s) subscribed o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/ibeyysigned and delivered the said

instrument as his/herAliig free and voluntary act, for the uses and in set forth,
Given under my d and official seal, this c::Q @%% - @05

My Commission Hzrirss:
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