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Waords used in mmltiple sections of this documert are defined below and other words are defiped in Sections
3,11, 13, 18, 20 and 21, -Cerrain rules regarding th' usage of words used in this docurmeny are also provided

in Seetion 16,

(A) "Security Instmcrit” means this document, which isdute} - Februaxy 11, 2003 ,

together with all Riders 19 this docamenr,
{B} "Borrower"” is %

z )
THOMAS JOBN and MERCY JOSEPH Hugband and Wife

!

:
}
{
i

Borrower is the zmsrtg,agxfr under this Secuciy Iostrument.
(C) "Lender” is !@aﬁ;m’sa}. City Mortgage Co.

i
Lender is a i
organized and existing urder the laws of The State of Chic

ILLINOIS - Single Family gm Mae/Freddie Mac UNIFORM INSTRUMENT
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Lendes’s address is 145 g, Waghington , g}.mings.on, IL 81761

Lender is the monigagee unéar this Securiry Inswramen, |
© (D) "Note" musans the pmxxgnssory note signed by Borrower andidated  popruary 11, 2003
! The Notc states rhat Borrower owes Lender ’

NG HUNDRED ?mw FIVE THOUSAND & 00/100 Deollass
245, 030 ag }pinsx;:mastigmrwer mﬁmmy%@bimwm@ﬂ
Pammandtapayrhcdcbtiﬂﬁﬂlnﬁtmm Mareh 2010 A

(E) "Property mcans thc property that is described below the heading “Transfix of Rights in the
Property.”
() "Loan" means the éa!;t evidenced by the Nowe, plus it
due under the Nrie, and allisuros duc under this Security Instiles
(G) "Riders" ‘meaps all Kiders 1o this Security Instrumem Mgt are executed by aemwer The following
Riders are to be cxecaed by Borrower fcheck box as applicable]!

Adjustable Rare Rige’ g Condoniniam Rider Sccond Home Rider
Balloon Rider | . Planned Unit Development Rider 1.4 Family Rider
VA Rider - 12 " Piweekly Payment Rider Othee(s) [spacify]

‘ BALLOOK

(H) “Applicable Law" meons all contollivg applicable federal, state and local stanmes, regulations,
ordinances and adminiswadve rules and otdsre-(that have the effect of law) as well as all applicabls fina],
ton-appeatable judicial opidions.
{I) "Community Asswaﬁan Ducs, Fees, and Aicistments” means all dues, fees, asscssmems and other
charges thar are m};msedi on Borrower or the Piopers. by & condominbun associadon, homeowners
assaciation or similar argaﬁ.nzauon
(1) "Electronic Funds Trm&;" means any wansfer of funds other than & wansaction originated by check,
draft, or stmilar paper insﬁxumcm which is imidared through 4o JJectronic termipal, teiephonic insgument,
compuier, or MAgnelic @pe so 4 w order, instruct, or suthorize 2 fenacial instimtion to debit or credit an
account. Such term mcm:s, b is not limmd w0, poimeof-sale grusfers, automared 1efler machine
transactions, rransfers initiated by telephone, wire transfers, and automated chuaringhouse transters.
{K) "Eserow items" mears those licms thar are described in Scetion 3.
(L} "Miscellancous Proceeds” means any compensation, serlement, award of ranages, or proceeds paid by
any third party (other thaj insurance procceds paid umder the coverages descrites in Section 5) for: )
damege to, or destruction df the Property; (ii) condesmarion or other taking of all or 21y pan of the Property;
(i) conveyance in lisu of ;canéﬁzrmat?on ar {iv) misrepreseniations of, of omissions ad v, the value and/or
condmrm of the Property.

M) "Mortgage Imumm“ means insurance protecting Lender against the vonpayment of)-or usfault on,
the Lean.
(N} "Periodic Paymm" means the regularly scheduled amount dus for @) principal and imerest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(O} "RESPA" means the; Real Estare Serlement Procedures Act {12 V.8.C. Section 2601 et seq.) and its
implementing regulation, Regulaton X (24 C.F.R. Pan 3500}, as they might be amended from ime w0 tme,
or any additional or suceessor legislation or repulation that governs the same subject maner. As used in this
Security Instrumenr, "RESPA" refers to all requiremems and reswictions that are imposed in regard o a
"federally related morgage loan” cven if the Loan does pot qualify as a "federally relaed mortgape loan®

under RESPA. [
M&M(f
Poge Lof 1§ Form 3014 141
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{P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notke; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hercby mongage, grant and convey
0 Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Junisdiction]:

LOT 33 IN DES PLAINES TERRACE UNIT 4, A SUBDIVISION IN PART OF
LOT 2, IN CONBAD MOEHLING’S BUBDIVISION IN THE WEST HALF OF
SECTION P AND THE BAST HALF OF FRACTIONAL SECTION 7, TOWNSHIP 41
NORTH, RAI/Gs 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLIWOIS.

Parcel ID Number:  gg.g7.219-023 which currently has the address of
560 WAIKIKI DR, o [Srrees)
DES PLATNERY {Civ Hinois §0018 {Zip Code]

{"Property Address™):

TOGETHER WITH all the improvemenis now or hereafier erected o102 property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacerasnisoand additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Scourity Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby eupvzyed and has
the right to mortgage, grant and convey the Properly and that the Property is unencumbersd, excepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Property wgainst all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Emited variations by jurisdiction to constitute a uniform security strument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charpes, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in US.

Initials; m

%»BUL} {60104 Pags 30115 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Leader requires, shall furnish to Lender receipts evidencing such
payment within such time pericd as Lender may require. Botrower’s obligation to make such payments and
io provide receipts shall for all purposes be deemed 0 be a covenant and agreement contained in thig Security
Instrument, as the phrase "covenani and agreement” is used in Section 9. If Borrower is obligaed to pay
Escrow Items directly, pursoant 10 a waiver, and Borrower fails 10 pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Bomrower shall then be obligated
under Section 9 to repay to Lender any Such amount. Lender may revoke the waiver as @ any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient fo permit Lender to apply
the Funds ot vae time specified under RESPA, and (b) not 1o exceed the maximom amount a lender can
require under ' RESPA. Lender shall estimate the amount of Funds due on the basis of current dala and
reasonable estinaatus of expenditures of future Escrow Iems or otherwise in accordance with Applicable Law.

The Funds siial b2 held in an institstion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenver, if Lender is an mstitation whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apuly the Funds o pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not-harge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tie Sscrow ltems, unless Lender pays Borower interest on the Funds and
Applicable Law permits Lender toanakes such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on th: Funds, Lender shall not be required © pay Borrower any interest or
carnings on the Funds. Borrower and Lerder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, witkou! charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, ¢s defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reouired by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in accardance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov), as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay & Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monlhly poymenis.

Upon payment in full of all sums secured by this Security Instrumer,. Lander shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, dines, and impositions
atiributable to the Property which can atiain priority over this Security Instrumert, leasehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessraen's, if any, To the
extent that these itemns are Escrow Tiems, Borrower shall pay them in the manner provided inb#iion 3.

Borrower shall promptly discharge any lien which has priority over this Security Lagiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ceceptable o
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good finh by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the hen while those proceedings are pending, but only until such proceedings are concluded;
or {c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the hen o this
Security Instrument. If Lender determines that smy part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Bortower a notice identifying the lien. Within 10

;mmw
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the clam. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender () Borrower’s rights 10 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refond of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or #o pay amounis ynpaid under the
Note or this Security Instrument, whether or not then due.

6. Ocengancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Secarity Instrument and shall continue 1o occupy the Property a3
Borrower’s principa! rosidence for at least one vear after the date of occupancy, unless Lender otherwise
agrees in writing, whiciconsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Besrower’s control.

7. Preservation, Maiitenance and Protection of the Property; Inspeciions. Borrower shall not
destroy, damage or impair the Prepeqy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Properly in order to prevent
the Property from deteriorating or dec easing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration Is not ¢coromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or! dvvauge. If insurance or condemeation proceeds are paid in
connection with damage to, or the taking of, e Property, Borrower shall be responsible {or repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymenvor it 2 series of progress payments as the work is
completed. If the insurance or condemnation proceeds ars oot sufficient o repair or restore the Property,
Borrower 1s not relieved of Borrower’s obligation for the coispsciion of such repair or restoration.

Lender or its agent may make reasonable entries upon «nl inspections of the Property. i it has
reasonable cause, Lender may inspect the intcrior of the improvainents on the Property. Lender shall give
Borrower notice at the dme of or prior to such an interior inspection sp(cify.ng such reasonable cause.

8. Borrower’s Lean Application. Borrower shall be in default if, aiong the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or-wih Borrower’s knowledge or
consent gave materially false, misleading, or inaccyrate information or stalercis 2o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repieventations inchude, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Pursower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Jastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1) there is
2 legal proceeding that might significantly affect Lender’s interest in the Property and/or rights undr this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations), ot (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 15
reasonable or appropriate to protect Lender's imterest in the Property and righs under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/er repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in couri; and {c)} paying reasonable
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Insurance, to have the Mortgage Insurance terminated automaticaily, and/or fo receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Misceltaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration ot repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect sach Property 1o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promply. Lender may pay for the repairs and
resioration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If the
restoration oz repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds sti) be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i ary, paid to Borrower. Such Miscellsneous Proceeds shall be applied in the order provided for
in Section 2.

In the evene of 2 wial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the syms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial-taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately, before the partial raking, destruction, or foss in value is equal 1o or greater
than the amount of the sums szoned by this Security Instrument immediaely before the partial taking,
destruction, or loss in value, unless Beisrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducid by the amoum of the Miscellaneous Proceeds multiplisd by ihe
following fraction: {a) the total amount ¢ the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair make. value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balance shall L paid w Borrower.

In the event of a partial taking, destruction, oo ivss in value of the Property in which the fair market
value of the Property immediately before the pardal taking, destruction, or loss in valge is less than the
amount of the sums secured immediately before the prrtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceldaneous Proceeds shall be applied to the sums
secured by this Secarity Instrument whether or not the sums ze then due.

If the Property is abandoned by Borrower, or if, after novie by Lender o Borrower that the Opposing
Party (a3 defined in the next sentence) offers 1o make an award . settle a claim for damages, Borrower fails
10 respond to Lender within 30 days after the date the notice is givin, Lender is authorized 1o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Frorarty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means e "hird party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of aceow in regard to Miscellaneous
Proceeds,

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can care such a defau't a7 if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be'dianissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iripeirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarl or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid 1o Lender.

All Migcellaneous Procecds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument; {3} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to take
any action.

17. Berrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial nterest in the Property, including, but not limiied to,
those beneficial interests wansferred in a2 bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If alor iy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural 7etson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender rasy require immediate payment in full of all sums secured by this Security Instrument.
However, this opaor shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercizes this option, Lender shall give Borrower notice of acceleragion. The notice shall
provide a period of not J2ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Secucity Instrument. If Borrower fails (o pay these
sums prior t© the expiration ¢t i period, Lender may invoke any romedies permitted by this Security
Instrument without further notice or dermaad on Borrower.

19. Borrower’s Right to Reustate After Acceleration. If Borrower meets cerain conditions,
Borrower shall have the right to have enforament of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant 10 Section 22 of this Security Instrument;
(b) such other period as Applicable Law might s secify for the lermination of Borrower’s right o reinstate; or
() entry of a judgment enforcing this Security Instruinent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this S2cerity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenauts or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not Lried to, reasonsble atormeys’ fees, property
inspection and valuation fees, and other fees incurred for the puose of proteeting Lender’s interest in the
Property and rights under this Security Instrument; and (d) &¥.s such action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and rights ancer this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instramer: shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bommewer pey such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {47 cashy; (b) money order; (¢}
certified check, bank check, treasurer's check or cashier's check, provided any such ~heck is drawn ypon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or 74 Slectronic Funds
Transfer. Upon reinstatement by Borrower, this Secarity Instrument and obligations saowod hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shalt rotapply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inecee. in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Secarity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will siate the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covepani or agreement in this Secority Imsirument (buit nof prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure fo cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec'vsue. If the default is not cured on or before the date specified in the notice, Lender at its
option may rageire immediate payment in full of all sums secured by thiz Security Instroment without
further demavd .and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collecl a¥. expenses incurred in parsuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys” fees and costs of title evidence,

23, Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; bat ~nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordine: with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hiinois home itead exemption laws.

28, Placement of Collateral Protection Insinapce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenewt with Lender, Lender may purchase insurance at
Borrower’s expense 1o proiect Lender’s interests in Borrower’s vollateral. This inswrance may, bul need not,
protect Borrower’s interests. The coverage that Lender purchases insy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collaeral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evicence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lengsr purchases insurance for the
collaieral, Borrower will be responsible for the costs of that insurance, incpiding interest and any other
charges Lender may impose in connection with the placemoent of the insurance, 4l the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adi'ed to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than e wost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, COOK County ss:
I, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that  THOMAS  JOHN AND MERCY JOSEPH, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) subscribed w© the foregoing instrument,
appearcd before me this day i pesson, and acknowledged thai he/shejthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverupder my hand and official seal, this 117TH day of FEBRUARY, 2003

J

My Commission Lxpires:

¢AR0L wag% RS

e E;, S
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. BALLOON RIC

. (CONDITIONAL RIGHT

THIS BALLOON RIDER is mde s 2282 |3 2008,
and is incorporated tnfo and shall be deemed 1o xmend and suf hiement the Morgage, Dead of Trust, of Deed
to Secure Deb: (the "Sscumy Instramnenn”) of the same dawe given by the wndersigned ((ﬁzgi B N

secure the Eorzower's Note 101 I3
Hational Cicy Mortgage Co. : I R

1
£

{the "Lender”) of te raas date and covering the property described in the Security Instrument and loczwed ac:

Sta R T

¥
H

560 WAILKIKI DR, DS VLAINES, Illineis A301%

[Propesty Address]

The iterest rate stated on the Note s called the "Note Rate.* The daw of the Notc is called the "Now
Daze.” I vuderstand the Hepder may tonsfer the Note, Security Insoument and this Rider. The Lender or
apyone who mkes the Naze the Security [nswument ém(i this Rider by wamsfor and who i3 entifled 1o receive
payments under the Nowe % valled the *Nowe Holdr.

ADDITIONAL COVENANTS. In addidm 10 the covepmys and agrsemens in the Security
Instrument, Borrower znd Lender farther covenant ad igree as follows (desplie anything w the contrary
comained in the Security Instrument or the Noie);

1. CONDITIONAL RIGHT TC REFINANCE

At the mararity dated of the Note and Seeuvity Instrameic s "Nowe Mawrity Date™), I will be able to
obuain 2 new Joan {"New Loan") with 2 new Matuthy Date of Wr.zih 1,2033
(the *New Manuiy Daw") and with an interest rare equal to the "Niw Loan Rate” derermined in accordapce
with Section 3 below if ail the conditions provided in Sectons 2 and 5 brlow are mer (the "Condiriopal
Refinance Option”}. If ﬁws: conditons are not mex, I understand that the Nvee Hoider is under no oblipasion
to refinance the Note or sémedzfy the Note, reset the Notwe Rate, or extend the jvne Mamrity Date, and that I
will Bave o repay the Now from my own resources of find a Jender willing to Jend e the money o repay the
Note.

2. CONDITIONS TO OPTION :

I T wam to exercisé the Conditional Refinance Option, certaie condidons must be 'ner 25 of the Now

Mauwrity Date. These conditions are: (a) 1 must sl be the owner and otcupant of the progery subject 10

3

n 2 N
MULTISTATE BALLOON RIDER (Refisanct) - Bingle Family - Freddie Mac UNIFORM INSTRUMENT

- @R IR (0008) Form 3191 1/01
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|
|
|

i
E

| {
the Security Instrument (mj *Praperty”); (b} I mmst be current inmy nmmiﬂy paym and canmot have been
more than 30 days late op any of the 12 Syier. ¥
Manurity Daze; () there axdnahe@ defesrsmm §gai
affeciing tide o the Pr (except for taxes and special assey rents n&ty&tdﬁamdgay

the Securily Instrument wag recordgd; (d) the New Loan Raie cfanot be more than 5 p gove
the Note Rar, aad {8) 1 nm@maknawﬁmmm 1] &KQI okder as provided in Scction 5 below.

3. CALCULAING 'rm}xﬁ:w LOAN RATE .

The New Jioan Rawef wili be a fixed ras of imerestfqgual 1o the Federal Home ,;z age
Corporation”s required netiyzgid for 30-year fixed raie mortgages subject ko a 60-day mandatory delivery
commitment, plus ong-Jali of ane percent (0.5%), rounded to the nearest one-eighth of one percent (0.125%)
{(thz "New Loan Rate"}). Tue r2quired net yicld shall be the applicable net yield in effect on the date and dme
of day that the Note Holde, rienives notice of my election to exereise the Conditional Refinance Option. I
this required net yield is fpot available, the Now Holder will determine the New Loan Rate by using
comparable informmation. |
4. CALCULATING THE!NEW PAYPAENT AMOUNT

Provided the New Lodn Rare as calsviared in Section 3 sbove is not greawr than § percemtage poims
abova the Note Rate and afl other conditiose r23uired in Secrion 2 above are satisfied, the Note Holder will
determine (he amount of the monthly paymen: J.wiﬂmmm:ammmgaj the unpaid principal,
plus (b) accrued but unpaid|interest, plus (c) all oter $1ms I will owe under the Note and Security Tnstument
on the Note Maturity Dare| (assuming my monthly payments then arc current, as required under Section 2
above), aver the term of the New Loan at the New Loan Rrie in cqual menthly pavmens. The result of this
caleulaton will be the ncwgmmn of my principal and inmeres: payment avery month unidl the New Loan is
fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTICR

The Note Holder will notify me at Teast 60 calendar days i advemea of the Note Maturity Daee and
advise me of the principal, ‘gacc:ruad but unpaid ioerest, and all other s [ 27a expected 1o owe on the Nowe
Marurity Date. The Nowe Hg}ldar also will advise me that | may exercise the Tondidonal Refinance Opron if
the conditions in Secton 2f above are met. The Nore Holder will provide niy pavisent record informarion.
together with the name, e and address of the person representing the Nete Iiwiges that 1 must notily in
order (0 cxercise the Conditional Refinance Opton. If I meet the condidons of Senion 2 above, T may
excrcise the Conditional Refinance Opton by notifying the Note Halder no earlicr than 6 calsndar days and
no later than 45 calendar days prior t the Note Maturity Date. The Note Holder will caloulsss T fixed New
Loan Rate based upon theiFederal Home Loan Morgage Corporation’s applicable published roguired net
yield in effect on the dae and dme of day notification is recetved by the Note Holder and as caledated in
Sccdon 3 above. | will tfm% have 30 calendar days 1w provide the Mote Holder with aceeprable praw’ of my

i 7 7
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required ownership, occupancy and property lien status, Before the Now Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to complete the required refinancing. 1
understand the Note Holder will charge me a $230 processing fee and the costs associated with the exercise of
the Conditional Refinance Option, including but not limited to the cost of updating the title insurance policy.

BY SIGMING BELOW, BORROWER accepts and agrees 1o the terms and covenants contained in this

Balloon Rider,
V.. {Seal) iyé?éﬁ (Seal)
-Bozrower | -Borrower
{Scal) St ST AT O?;Aff/%? {Seah
-Boarrower MERCY JOSEP }?:Bnrmwc:
{Seal) ) {Seal)
-Borrower -Borrowey
{Seal) (Seal)
-Borrower ~Borrowepr
{Sign Original Only}
@gs?&a {0008} Bage 3 of 3 Form 3191 1/01
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