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MORTGAGE

DEFINITIONS ;;2 5/

Words used in multiple sections of this document ars defined below and other words are defined in .
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th2 usage of words used in this docurnent are
also provided in Section 16

{A) "Security Instrument” means this document, which is dated Feoraary 14, 2003 .
together with all Riders to this document.

(B} "Borrower" is Michael G Anderson and Kelly M Anderson Husband 97.d Wile as Tenants by the
Entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CifiMortgage, Inc.

Lender is a Bank
organized and existing under the laws of Delaware
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Lender's address is 128355 N. Outer 40 Drive, Saint Lounis, MO 63141

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated February 14, 2003
The Note states that Borrower owes Lender Three Hundred Thonsand

Dollars
{(U.S. $300,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than 03/01/2033
(E) "Property" means the property that is described below under the heading “fi‘rmzﬁer of Rights in the
Property."
(F) "Loan" ricons the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tne iNote, and all sums due under this Security Instrument, plus interest,
(G) "Riders" meuns all Riders to this Security Insirument thai are executed by Borrower, The following
Riders are to be exerated by Borrower [check box as applicable):

[X] Adjustable Rate Ridar XJ Condominium Rider L] Second Home Rider
Batloon Rider [ Planned Unit Development Rider L4 Family Rider
VA Rider L mivieekly Payment Rider LX] Other(s) [specify]
Schedule “A”

(H) "Applicable Law" means all conwollicg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oraciy-(hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asseswuaents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

) "Electronic Funds Transfer" means any transfer of fuda, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiough an electronic terminal, telephonic
instrument, computer, of magnetic tape so as 10 order, instruct, o7 suthorize a financial institution to debit
or credit an sceount. Such rerm includes, but is not limited to, point or-rale transfers, sutomated reller
machine transactions, transfers initiated by telephone, wire transfers. ~od automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of danagss, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described n Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemmation or other 1aking of all o¢ an” part of the
Property; (iii} conveyance in lien of condemnation; or (iv) misrepresentations of, or omissicus as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dofavii on,
the Loan.

(N) "Periedic Payment" means the regularly scheduled amount due for (i) principal and inerest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or suecessor legislation or regulation that governs the samhe subject matter, As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to 81& Property, whether or
not that party has assurmed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County fType of Recording Furfsdiction)
of Cook {Name of Recording Jurisdiction):

Unit Number 1, i 1853 North Damen Condominiums as delineated on a plit of survey in Section 31,
Township 40 Nerir, Range 14 East of the Third Principal Meridjan, in Codk County, Hlinois, which
is attached as exii’#t-"A" to the Declaration of Condominfum recorded February 10, 1999 as
document number RV 341109 together with its undivided percentage interest in the common
elements,

Parcel 1D Number: {Y - 3§ ~ yof - 03k ~f 0ot which currently has the address of
1853 N Damen Ave [Stzeet]

Chicago iy, Jbacis  GOB47-3510 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ou the property, and ail
easements, appurtenances, and fixtures now or hereafier a part of the proparty. A1l renlacements and
additions shall also be covered by this Secutity Instrument. All of the foregoing is ‘efered to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawifully seised of the estate hereby conveverd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cnept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
¢laims and demands, sabject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also i&ay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
s Al

Initisly;
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrurpent be made in one or more of the followimg forms, as
stlected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payiments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withed: waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. [T each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied wnds. Lender may hold such unapplied funds until Borrowet makes payment to bring
the Loan current. If Botower does not do so within a teasonable period of time, Lender shall either apply
such funds or return them«c Zorrower. If not applied earlier, such funds will be applied to the cuistanding
principal balance under the Nete immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future ~gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrummcut-or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Twozaeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sha't be applied in the following order of priority: (a) imerest
due under the Note; (b} principal due under fiic linte; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordes-in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any ovher amounts due under this Security Instrment, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a deliucuent Periodic Pavment which ncludes a
sufficient amount to pay any late charge duee, the payment may Ye upplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lpder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o the extent thai, each payment can be
paid in full. To the extent thal any excess exists after the payment is applied 1o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procead s to nrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Pavments.

3. Funds for Escrow Items, Borrower shall pay o Lender on the day Periodic T'ayr 2nts are due
under the Note, until the Note is paid in full, a sum (the "Funds™) 1o provide for payment of uesumnts due
for: (&) taxes and assessments and other items which can attain priority over this Security Insirvupent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, iy-ary; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums paysble by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unfess Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deered to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obfigated to pay Escrow ltems directly, pursuant o 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 o reguay to Lender any such
amount. Lender raay revoke the waiver as to any or all Escrow Hems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESFA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall ve’he'd in an institufion whose deposits are insured by a federal agency,
instrumentality, or entity {(inchiding Lender, if Lender is an instilution whose depogits are so insured) or in
any Federal Home Loan Bank. Lerder shall apply the Funds to pay the Escrow heths no later than the time
specified under RESPA. Lender siial wot charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderto-make such a charge. Unless an agm@mt is made in writing
or Applicable Law requires interest to be paid e the Funds, Lender shall not be raqmmé to pay Borrower
any interest or earnings on the Funds, Borrowsl =od Lender can agree in wmmg however, that intetest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an onual accounting of the
Funds as required by RESPA,

If there is a surpius of Punds held in escrow, as def.oed under RESPA, ‘Lender shall account to
Borrower for the excess funds in accordance with RESPA. I¢ ihere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requires &y RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than {2
monthly payments, If there is a deficiency of Funds held in escrow, as defiucd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency ia accordance with RESPA, but in no more than 12 monthsy pyments,

Upon payment in full of all sums secured by this Security Instrument, Lesder shall promoptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, asssessroents, charges, five;, and hmpositons
attributable to the Property which can attain priority over this Security Instrument, leasel old sayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessroentz, i7ony, To
the extent that these items are Escrow hems, Borrower shall pay them in the provided iu Sention 3.

Borrower shall promptly discharge any lien which bas priority over this ity Instrutnent vxless
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contesis the Hen in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atfain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lienn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Lean.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and sy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance cartier providing the insutance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised upressomably. Lender may
require Borrowei to pay, in connection with this Loan, either: (2} 2 one-time charge for flood zone
determination, certification and tracking setvices; or (b} a one-time charge for flood zone determination
and centification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposul Ly the Federal Emergency Management Agency in connection with the
review of any flood zone deteyminetion resulting from an objection by Borrower.

If Borrower fails to maintain sav of the coverages described above, Lender: may obtain insurance
coverage, at Lender’s option and Dorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in-hsProperty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverze so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounic disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Secarity Instrument. These ts shall bear interest
at the Note rate from the date of disbursement and shall b puvsble, with such Inferest, upon notice from
Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewals of suzo policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right *o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a't recipts of paid premiums and
renewal potices. If Borrower obtains any form of insurance coverage, not ofherisise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a stancdrd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cafi‘m and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Jtherwise agree
in writing, any insurance grecwds whether or ot the underlying insurance was r&qmmﬁ by veien, shall
be applied to restoration or repair of the Property, if the restoration or repair is eéanemmaliy feast o’” and
Lender’s security is not lessened, During such repair and restoration period, shall have the gkl o
hold such insurance proceeds until Lender has had an opportunity o inspect Property to ensure-ihe
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other tHird parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquirés the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or ristore the Property or
to pay amounts unpad under the Note or this Security Instrument, whether or not then due,

6. Occupaney. Serrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days aiter the execution of this Security Instrument and shall cominue to occupy the
Property as Borrower’s privair al residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall mot be unreasonably withheld, ér unless extenuating
circumstances exist which are beyer< Botrower’s control.

7. Preservation, Maintenance «nd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properfy, allow the Property to deterorate or commit waste on the
Property. Whether or not Borrower is residmg in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorssipg or decressing in valve due to its condition, Unless it is
determined pursuant to Section 5 that repair o reswyration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avuid farther deterioration or damage. If insurance or
condemmnation proceeds are paid in connection with damezc-to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proper.y only if Lender has releaged proceeds for such
purposes. Lender may disburse proceeds for the repairs and ristoraiion in a single payment or in a series of
progress payments as the work is completed. If the insurance of cordemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bortower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecticus of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on tie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, doring the Loan application
process, Borrower or any persoms or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stai=nents to Lender
(or failed to provide Lender with material information) in conmection with the Loan. Material
representations include, but are not limited 1o, representations concerning Borrower’s occupanry of the
Property as Borrower’s principal residence.

9. Proiection of Lender’s Interest in the Property and Rights Under this Security Instrument. ¢
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that mighe significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, inchuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and {¢} paying reasonsble
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attorneys’ fees to protect its interest in the Propesty and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors gnd windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not bave to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall beeome additional debt of Borrower
secured by this Security lastrument, These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from L&ader to Borrower requesiing

a
P ymf?thxs Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to ' merger in writing.

10. Mortgag: hsurance. If Lender required Mortgage Insurance as a condition of meking the Loan,
Borrower shall pay ip: premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancc coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suci 1usurance and Borrower was required to make separately designated payments
toward the premiums for Mio'tgage Insurance, Borrower shall pay the premyums required to obtain
coverage substantially equivalont to the Mortgage Insurance previcusly in effect, at a cost substantially
equivalent to the cost to Borrower »f the Mortgage Insurance previously in ¢ffect, from an alternate
mortgage insurer selected by Lendel. If substantially equivaleni Mortgage Ingurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage «casid to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve iuiisu of Morigage fosurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tue’s Gan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in (e emount and for the period that Lender wqmm)
provided by an insurer selected by Lender again bacu;r.xx available, is obtained, and Lender requires
separately designated payments toward the premums for Mogage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Barmwm wpi-required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrorve: shall pay the premiums required to
maintain Mortgage Insurance in effect, or o provide a non-refindable loss reserve, unmtil Lender's
requirement for Mortgage Insurance ends in accordance with any written ugivement between Borrower and
Lender providing for such terminatior or until termination is required by Ap}?’maéi& Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided {a Jac Note,

Mortgage Insurance reimburses Lender (or any entity that parcbm the Mie) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not © sarty 1o the Morgage

Insurance.
Morigage insurers evaluate their total risk on all such insurance in force from thne to tme, and may

enter into agreements with other parties that share or modify their risk, or reduce 1psses, Toese agreements
are on terms and conditions that are satisfaﬁmry to the mortgage insuter and the o party (o0 praties) to
these agreements. These agreemenﬁs may require the mortgage insurer to make payments using ary source
of funds that the mortgage insurer may have available (which may include fands sphtamﬁd from Motisage
Insurance preminms).

As a result of these agreements, Lender, amy purchaser of (he Note, anaihar insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a gmmsm of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or resdwu}g iﬁm If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangemen is often termed "captive reinsutance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - ‘with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These righis
may include the right to receive certain disclosures, to request and obtain fancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of eancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds
until Lender has hzd an opportunity to mspecé such Property to ensure the work has been completed io
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restorativi in a single disbursement or in a series of progress payments as the work is
completed. Unless an agrzement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds Leader shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Proceeds. 11 ti2 restoration or repair is not economically feasible or 's security would
be lessened, the Miscellaneous rroceeds shall be applied 1o the sums secured by this ity Instrument,
whether or not then due, with the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, de.truction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured hy this Security Instrument, whether or not then due, with
the excess, if any, paid to Bortower.

In the event of a partial taking, destruction; or loss in value of the Property in which the fair market
value of the Property immediately before the ;,..,,m :akmg, destruction, or loss in value is equal to or
greater than the amount of the sums secured by (i Security Instrument immediately before the partial
1aking, destruction, or loss in valve, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced 1y the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amouniof the sums secured iminediately before the
partial taking, destruction, or loss in value divided by (b) the 13l inarket value of the Property immediately
before the partial taking, destruction, o loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruzetion, or loss in value of tir Property in which the fair market
value of the Property immediately before the partial takmg, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destructive, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shul? bg applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lenacr 'ty Porrower that the
Opposing Party (as defined in the next sentence} offers to make an award o settle ﬁ slaim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is given ‘Lencer is authorized
to collect and apply the Miscellaneous Proceeds either fo restoration or repair of tﬁe Pecperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means tre third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of suien in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cnmés.al is begun thee, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Secumy Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a rulmg that, in Lender’s judgment, precludes forfeiture of the Propérty or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impainment of Lender’s m;:ar&st in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of t%ae: Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. ﬁxtez:;&m of the time for
payment or modification of amortization of the sumg secured by this Security Instrument granted by Lender

002000596822 y Wm
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall pot be required to comimence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the suras secured by this Security Instrument by reason of any démand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lendet in exercising any right or
remedy including, without limitation, Lender’s acceptance of paymems from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (3 "co-signer"): {a) Is co-signing this
Security Instriinent only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Secarity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accomnoustions with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent

Subject to the plovisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower’s obligations under fis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights anq bercfits under this Security Instrument. Borrower ghall not be released from
Borrower’s obligations and liabilit; under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agreenwuts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ap’ acsigns of Lender. ‘

14. Loan Charges. Lender may charse Botrower fees for services performed in connection with
Borrower’s default, for the purpose of proteciing Lender’s interest in the Propérty and rights under this
Security Instrument, including, but pot limite( 0, sitorneys’ fees, property inspection and valuation {ees.
In regard to any other fees, the absence of express wihority in this Security Instrament to charge a specific
fee 1o Borrower shall not be construed as a prohibitior on the charging of such feg. Lender may not charge
fees that are expressly prohibited by this Security Instroment or by Applicable Law.

if the Loan is subject to a law which sels maximuom (ool charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be requied by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fiors Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to mal="inis refund By reducing the principal
owed under the Note or by making & direct payment to Borrower, 'f a refurd reduces principal, the
reduction will be treated a5 a partial prepayment without any prepayiueat charge (whether or not a
prepayment charge i provided for under the Note). Borrower's acceptance of iy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowe. miight have arising out
of such overcharge. ’

15, Notices, All notices given by Borrower or Lender in connection with thi: Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument stall te deemed to
have been given to Borrower when mailed by first class mail or when actually deliverad-1o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constituté notice to @) Buarrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proporitly
notify Lender of Botrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Justrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any npotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requircment will satisfy the corresponding iremént under this Security
Instrument,
002000596822 ;éiﬁﬁg
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument ar¢ subject 1 any requireuents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties'to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clamse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions 0f? this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine pender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singufar shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation to
take any action

17. Boriawzr's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfar of the Property or a Beneficial Interest in Borrower. As. used in this Section 18,
"Interest in the Ploparty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iiteests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iaw=it of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Froperty of any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and & beneficial imerest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may regeire imiediate paymemt in fall of all sums secured by this Security
Instrument. However, this option 202G not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Linder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fon, the date the notice is given in actordance with Section 15
within which Borrower must pay all sums serurd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericl, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand o Jorrower, :

19. Borrower’s Right to Reinstate After Aciceleration. If Borrower theets certain conditions,
Borrower shall have the tight to have enforcement of dds Securicy Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Properiv pursuant to Sectien 22 of this Security
Instrument; (b) such other period as Applicable Law might specifs for the nation of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Irstrument. conditions are that
Borrower: (a) pays Lender all sums which then would be due und= inis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenaits of agreements; {c) pays all
expenses incurred in enforcing this Security Instroment, including, but noi limi*;c,iitf, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the pwpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) takes suza action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights »nder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instiwtent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, a8 selected by 'nder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrameni@iity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this 'Security Instrunset ind
obligations secured hereby shall remain fully effective as if no acceleration had pecurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18, j

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nﬁé&e or a partial interest in
the Note (logether with this Security Instroment) can be s0ld one or mote times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and perf other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the/iname and address of the
new Loan Servicer, the address to which payments should be made and any Gt?i&r information RESPA

002000596822 B

inithals? .

@D;s1L) oo Page 11 of 15 Form 3014 1/01

JO2r236



UNOFFICIAL COPY



UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchiaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cornmence, join, or be joined o any judicial action (as either an
individual litigant or the memnber of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to teke corrective action, If
Applicable Luw. provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cur; piven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sewtion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this seraen 20.

21. Hazardous Substiices. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as 1oxic or haza.dsus substances, pollutants, or wastes by Envirommental Law and the
following substances: gasoline, kerosers, other flammiable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateiials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws #=d laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protsction: (&) “Environmental Cleanup” includes any response
action, remedial action, or removal action, gs definert-in Environmental Law; and {8) an "Environmental
Condition" means a condition that can cause, comribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, rlisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oz oo 'n the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) a0 is in viclation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, doe 1o tle presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prorae of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norail residential uses and w
maintenance of the Property (including, but not limited to, hazardous substances in o wumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain’, denand, lawsuit
or other action by any governmental or regulatory agency or private party invglving the Froperiy and any
Hazardous Substance or Environmental Law of which Borrower has agiual knowletgs.-(b) any
Environmental Condition, inclading but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bosrower learns, or is notified
by any governmental or regulatory authority, or any private pariy, thai any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shalli prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

002000596822 mﬁﬁ
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shal) give notiee to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Insiromient (but net prior to
acceleration under Section 18 unless Applicable Law provides oitherwise). The notice shall specify: (a)
the default; (b} the action required to cure the defaulf; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the nofice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure preciding the non-existence of a defgult or any other defense of Borrower to acceleration
and foreclosure. 1¥ the default is not cured on or before the date specified in the notice, Lender at its
option may reguive immediate payment in full of all sums secured by this Security Instrument
without further dem-nd and may foreclose this Security Instrument by judieial proceeding. Lender
shall be entitled ¢o colleii 711 expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited %o, »sasonable attorneys® fees and costs of title evidenve.

23. Release. Upon payment o7 &l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shali ray any recordation costs. Lender may chatge Borrower 2 fee for
releasing this Security Instrument, but on'y it the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicetic Law.

24. Waiver of Homestead. In accordance wit? Hlinois law, the Borrower bereby releases and waives
all rights under and by virtue of the HHlinois homesteud evcimption laws,

25, Placement of Collateral Protection Insurance. Jpless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement it Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's rolateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pwelisces may not pay any claim that
Borrower makes or any claim that is made against Borrower in connecting vvith the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as reguired by Borrower’s and Lender’s agriemant. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Incarrice, including interest
and any other charges Lender may impose in connection with the placement of tle insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraie: mav be added to
Borrower’s total outstanding balance or obligation. The costs of the insuranice may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secority Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
; 3 {Seal)
Michael G. Anderson -Borrower
Kelly M‘} Anderson “Borrower
(02000596822
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STATE OF ILL!NO!S, uga &f County ss:
I, &l , & Notary Publit i and for said county and
state do hereby certy fhat W

Tkl G.

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sheftheyisignbd and delivered the said
instrument 25 bis/heg/theid free and voluntary act, for the uses and purposZs therein set forth.

Given uadsr me d and official seal, this H%ﬂ day of F ﬁé 2 @

My Commission Expiies Lf ; iL 1 ()q dm

| OFFICIAL SEar-
Nat;g%% § &st gLA e
y Commfssf on ﬁx;:ireg ef;;:;:/ o
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SCHEDULE "A"
Borrower:  Michaet G, Andersen, Kelly M, Anderson

Property: 1853 N Damen Ave, Chicago, IL 60647-5510

Loan No: 002000596822
Closing Date: February 14, 2003

Unit Number 1, in 1833 North Damen Condominiumsas delineated oni;a plat of survey ju Section 31, Township
40 Nozth, Range 14 East of the Third Principal Meridian, in Cook County, Blinois, which is attached as exhibit
"A" 1o the Declaration of Condominiumrecorded February 10, 1999 ag document number R99-141 109together
with ite'updivided percentage interest in the cormon elerents.

SCHA - 02/2820020020005896822]
LASER PRO. Reg. U.8. Pat. & T.M.0ff., Version citi 2.0.1.9 12/17/2002 (0] 2003 Congentrex Incorporated, Al Rights
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CONDOMINIUM RIDER Loan No.: 002000596822

THIS CONDOMINIUM RIDER is made this Fourteenth day of Febroary, 2003, and is
incorporated imo and shall be deemed to amend and supplement the Morngage, Deed of Trust or Security Deed
(the *“‘Security Instrument’) of the same date given by the undersigaed {the “'Borrower™”) to secure Borrower’s
Note to CitiMortgage, Inc. (the *‘Lender’) of the same date and covering the Property described in the Security
Instrument and Iocaicd at:

1853 N Damen Ave, Chicago, IL 60647-5510
{Property Address]
The Property includes a unit in, sugether with an undivided interest in the common elements of, a condominium
project known as:
1825 North Damen Avenue Coadomiaium
{*¢ame of Condominiam Project]

(the “‘Condominium Project’’). If the owners astociation or other entity which acts for the Condominium Project
(the “‘Owners Association™) holds title to proructy for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest {n he Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Securiiy
Instrument, Borrower and Lender further covenam and agice as follows:

A. Condominium Obligations. Bomrower ¢hall peform dll of Borrower's obligations under the
Condominium Project’s Constituent Documents. The *‘Constitiep? Documents’” ate the: (i} Declaration or any
other document which creates the Condominium Project; (i) by-iaws:(iii) code of: regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, 2all duss and assessments imposed pursuant to the
Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, witr'a generally accepted insurance
castier, a ““master”” or “‘blanket”” policy on the Condominjum Project which is cetisfactory to Lender and which
provides insurance coverage in the amounts {including deductible levels), for the periors, and against loss by fire,
hazards inciuded within the term “‘extended coverage,’” and any other hazards, iﬂﬁ?uéiﬁg, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives tie provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurarce o1 the Property;
and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the fioner’y is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change duriog the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insusance coverage provided by
the master or blanket policy. ‘

In the event of a distribution of property insurance proceeds in lieu of restoration of repair following a loss 1o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

MULTISTATE CONDCOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3130

C3140 - 11/01/2000  [002000596822) Page 1 0f 2 initials: £7_ A ™
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C. Public Liabilify Insurapce. Borrower shall take such actions as may be reaspnable to ensure that the
Owners Association maintains a public Hability insurance policy acceptable in form, amount, and extent of
coverage 10 Lender,

D. Condemnation., The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condempation or other taking of all or any part of the Property, whether of the
unit or of the craxmon elements, or for any conveyance in lieu of condemnation, ar¢ hereby assigned and shall be
paid to Lender. Such proceeds shafl be applied by Lender to the sums secured by the Security Instrument as
provided in Section i1

E. Lender's Priey Consent. Borrower shall not, except afier notice to Leuder and with Lender's prior
written consent, either paiut’on or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, excipt for abandonment or termination required by law in the case of substantial
destruction by fire or other casozity or in the case of a taking by condernnation’ or eminent domain; (ii} any
amendment to any provision of the Canstituent Documents if the provision is for the express benefit of Lender;
{31} termination of professional managoent and assumption of self-management of the Owners Assoclation; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lendes.

F. Remedies. If Borrower does not pay voodurninivm dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under tiia zaragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender-agree to other terms of ‘payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with iterest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the termus <o’ provisions contained in this Condominium
Rider,

30276236
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Loan #: 002000596822

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _14th day of ___February ,..2003 ,

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned person whether
one or more, (the *Borrower") to secure Borrower’s Note to CitiMortgage, Inc., 12855 N. Outer 40
Drive, Saint Louis, MQ 63141

(the "Lender”) of the same date and covering the property described in the Security Instrument and
located at: _1853 N Baricr Ave, Chicago, 1L 60647-5510

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the convenants and
agreentents made & Zite Security Instrument, Borrower and Lender
further covenant and ascev as follows:

A. ASSUMPTION. Any person purchasing-the Property from Borrower may assume full Hability
to repay Borrower’s Note to Lender unaer 2he ferms and conditions set out in this Assumption
Rider.

B. AGREEMENT, Lender may require the Purchascr fo sign an assumption agreement, in the form
requited by Lender, which obligates the Purchaser tokecp all the promises and agreements made
in the Note and Security Instrument. Borrower will coutinga to be obligated under the Note and
Security Instrument unless Lender releases Borrower in writig

C. APPLICABILITY. Lender is bound by these conditions and tevms, as follows:

1. This Assumption Rider applies only to the first transfer of the ¥.operty by Borrower and not
to a foreclosure sale;

2. Purchaser must be an individual, not a parmership, corpotation or ol er entity;

3. Purchaser must meet Lender's credit underwriting standards for the tyue of loan being
assumed as if Lender were making a new loan to Purchaser;

4. Purchaser shall assume only the balance due on the Note at the time of asssimany for the
term remaining on the Note,

5. If applicable, Borrower's private mortgage insurance covérage must be transferred so the
Purchaser in writing, unless waived by Lender;

6. If Borrower’s Note has a conversion feature and Borrower has exercised the right of
conversion of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to aliow assumption by 2 Purchaser from Borrower; and

7. Lender must reasonably determine that Lender’s security will not be impaired by the loan
assumption.

30276236

MB-1808 Rev. 3/89 Page lof 2



UNOFFICIAL COPY



UNOFFICIAL COPY

Loan #: 002000596822

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser ai Borrower’s Note inferest
rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent (1%)
of the current Note balance and its normal loan closing costs, except the cost of a real estate
appraisal.

BY SIGNING BrL.OW, Borrower accepts and agrees to the terms and covenants of this Assuinption

Rider.
:‘; é (Seal)

Michael G. Anderson -Borrower
Kelly M. Anderson Borrower
) ;236
MB-1508 Rev. 3/93 Page 2 of 2 30276
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14 day of February, 2003 .
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Decd (the "Security Instrument™ of the same date given by the undersigned (the *Borrower")
to secure Borrowe! s Adjustable Rate Note (the "Note") to  CitiMortgage, Ine.

(the "Lender") of the same Jf2te and covering the propetty described in the Security Instrument and focated
at:
1853 N Damen Ave, Chicago, it 70647-3510

[Property Address]

THE NOTE CONTAINS PROVIS'NS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH!Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOF.ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverrids and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foflows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  3.375 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the first day of March, 2006
and on that day every 12th month thereafier. Each date on which my interest rate could chapge is called a

*Change Date,”
002000596822
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index.”

If the Inaex’1s no longer available, the Note Holder will choose a new index which is based upon
comparable informelion. The Note Holder will give me notice of this choice.

(C) Calculation of Zhrages

Before each Change Dizte, the Note Holder will calenlate my new interest rate by adding
Two & 25/100 percentage poinis
(2250 %) to the Current Index. The Note Holder will then round the result of ihis
addition to the nearest one-~¢ighth of ore percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be-wry wew interest rate until the next Change Date.

The Note Holder will then determine the 97oount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe i the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. Th= result of this calcolation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate I am required to pay at the first Churge Date will not be greater than
3375 % or less than  2.250 %. Thereafier, my interest rate will

never be increased or decreased on any single Change Date by more thon two percentage points from the
rate of interest I have been paying for the preceding 12 months. My interest 1ve will never be greater than
9.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the anouat of my new
monthly payment beginning on the first monthly payment date after the Changé Date untul tie wmount of
my monthly payment changes again.

002000596822
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone mmber of a person who will answer any
question [ may have regarding the notice.

B. TRANSFER O THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:
Transfer of ib2 Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Prryerty” means any legal or beneficial interest in the Property, including,
but not limited to, thos- Ueneficial interests transferred in a bond for deed, contract for deed,
installment sales contract o escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to & purchaser.
If all or any part of the Progerty or any Inierest in the Property is sold or transferred {or if
Borrower is not a natural person wv. a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consewn,tonder may require immediate payment in full of all

if such exercise is prohibited by Applicable Law . Lender also shall not exercise this option ift
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being .pade to the transferee; and (b) Lender
reasonably determines that Lender’s security will noi b impaired by the Joan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may Chage a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may els7 require the transferee to
sign an assumption agreement that is acceptable to Lender and that ¢bligates the transferee to
keep all the promises and agreements made in the Note and in this Security lnstrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require imroediate payment in full, Lendr shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 duys aom
the date the notice is given in accordance with Section 15 within which Borrower must pav-all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to-the
expiration of this period, Lender may invoke any remedies permitted by this Security lustrument
without further notice or demand on Borrower.

002000596822 iniﬁsgﬁﬁ :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

T

Michael G. Anderson -Borrower

3_“;méi§§imwwm&§mﬁ

~BOITOWST
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