4306157- 259

Fi

A

UNOEFICIAL CORYARSs

2003-02-27 08:33:56
Cook County Recorder 24,50
After Recording Return To:
COUNTRYWIDE HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING

1800 Tapo Canyon “ \\ \\ \

Simi Valley, CA 93Q\63 671
i 307.1
Prepared By:

N. GLADNEY N %\h
“u\',fT@,

K

COUNTRYWIDE HOME LOANS, INC. 57"

15784 S. LAGRANGE ROAD
ORLAND PARE.

IL 60462-
[‘Pﬂr i hd LJH'_. (Space Above This Line For Recording Data]
RECORUER 0002113785657088
EUGENE “GERFE" MRSRE [Doc 10 #1
MARKHAR] OFFICE MORTGAGE
" MIN 1000157-0001870217-1
DEFINITIONS

Words used in multiple scctions of this document are defined below ang athe: words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument™ means this document, which is dated FEBRUARY 04,2003 , together with
all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS W
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. ORDER NO.: 1301 - 004308187
ESCROWNO.: 1301 . (04308187

STREET ADDRESS: 9505 SOUTH MORGAN

CITY: CHICAGO ZIP CODE: 60643 COUNTY: COOK
TAX NUMBER: 25-08-404-043-0000

30278034

Sehodids C
LEGAL DESCRIPTION:

THE NORTH 8 FEET OF LOT 93 AND ALL OF LOT ¢4 IN BLOCK 2 IN THE SUBDIVISION OF BLOCKS 1, 2,
7 AND 8 IN HITT’S SUBDIVISION OF THE SOUTHEAST 1,4 OF SECTION 8, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDLAN; IN COOK COUNTY, ILLINOIS,

PAYLEGAL 12/58 DG
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(B) "Borrower” is
MILDRED ADAMS, A SINGLE WOMAN

Borrower is the mortgagor under this Sccurity Instrument,

(C) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Inscrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone nutiiver of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

{D) "Lender” is

COUNTRYWIDE A5mE LOANS, INC.

Lenderisa CORPURATION

organized and existing uraer<he laws of NEW YORK

Lender’s address is

4500 Park Granada, Calabasas, CA 91302-1613 .
(E) "Note" means the promissory swle signed by Borrower and dated FEBRUARY 04, 2003 . The
Note states that Borrower owes Lender

ONE HUNDRED TWENTY ONE THOUSAMND and 00/100

Dollars (US.$ 121,000.00 )} plus-interest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full tigi ater than MARCH 01, 2033

(F) "Property" mcans the property that is describez-helow under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plusint2rest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instruniers, nlus interest.

(H) "Riders" means all Riders to this Security Instrument ‘thz. zce executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicablel:

] Adjusiable Rate Rider [ Condominium Rider [ ] Sez6nd Home Rider
Balloon Rider (1 Planncd Unit Development Rider ] {-+ Family Rider
VA Rider [ Biweekly Payment Rider (] Other(sy{specify]

(I) " Applicable Law" means all controlling applicable federal, state and loca! statutes, rezulaiions, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable {mna'; 11-m-appealable
judicial opinions,

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments zud other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

{K) "Electronic Funds Transfer"” means any transfer of funds, other than a transaction originated by check,
drafi, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic ape so as (o order, instruct, or authorize a financial institution 10 debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items” mcans those items that are described in Scction 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by

any third party (other than insurance procceds paid under the coverages describedn Section 5) for: (i)
Initials

@@-GA(IL) t0010).0:  CHL (11/01) Page 2 of 15 Form 3014 1/01



UNOFFICIAL COPY
30278033

DOC ID # 0002113785657088
damage 1o, or destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Insioment, "RESPA” refers to all requirements and restrictions that are imposed in regard Lo a
"federally retaed mortgage loan” cven if the Loan does not qualify as a "federally relaled mortgage loan” under
RESPA,

{Q) "Successor in inierest of Borrower” mcans any party that has taken title to the Property, whether or not
that party has assumed Sorrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS I THE PROPERTY
This Security Instrument sccures-io Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and-{n the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note./ For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee forLender and Lender’s successors and assigns) and to the successors and
assigns of MERS, the following described prozerty located in the

COUNTY of COOK

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction)

SEE ATTACHED SCHEDULE C

Parcel 1D Number: A 5 d Dg"'/ﬁb//al/j which currently ias the address of
9905 S. MORGAN ST., CHICAGO ,
[Streer/City]
Hiinois 60643 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the intcrests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: 1o excrcise any or all of those interests, including,

Initialy:
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited (o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record, Borrower warrants and will defend generally the dtle to the Property against all
claims and dcmands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covcnants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeric of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when ¢ the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chage: due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due un:er the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instiuraent received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lendi may require that any or all subsequent payments due under the Note and this
Security Instrument be made in Gie/or more of the following forms, as selected by Lender: {a) cash; (b) money
order; (c) centificd check, bank check /treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are ingwaed by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are decmed received by Lende: »<hen received at the [ocation designated in the Note or at such
other location as may be designated by Lender in aceardance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial pavent insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights ‘o refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at.in: time such payments are accepled. If each
Periodic Payment is applied as of its scheduled due date, then Lendzr-need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes paymentt0 vring the Loan current. if Borrower
does not do so within a reasonable period of time, Lender shall either.arply such funds or return them to
Borrower. If not applied earlicr, such funds will be applied to the outstandirg r.nncipal balance under the Note
immediately prior 1o foreclosure. No offset or claim which Borrower might have ‘now or in the future against
Lender shall relieve Borrower from making payments duc under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Siiction 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interisr«ue under the
Note; (b) principal duc under the Note; (¢) amounts due under Section 3. Such payments sha'l k¢ applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be apphied Jiest to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and 1o the exient that, each paymeni can be paid in full,
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied o any late charges due. Voluntary prepayments shall be applied first to

any prepayment charges and then as described in the Note.
Initials: b ! \;’4
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a)
laxes and asscssments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; {b) leaschold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance
with the provisions of Sectien 10. These items arc called "Escrow Items." At origination or at any time during
the term of *iic Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed oy Gorrower, and such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly
furnish to Lende: a'l notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unirss Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive bBocsower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be'in writing, In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due tor any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requircs, shall furnish to-Zonder receipts evidencing such payment within such time period as Lender
may require. Borrower’s obligation«w» make such payments and to provide reccipts shall for all purposes be
deemed to be a covenant and agreemont ¢ontained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Boirov-as is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borrower fails (o pay the amount due foran Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shafl thicn<ne abligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any zi-all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an anicunt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to excesd t9e maximum amount a lender can require
under RESPA, Lender shall estimate the amount of Funds duc o the basis of current data and reasonable
estimates of expenditures of future Escrow Iiems or otherwise in accordzice with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd bva federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are s¢ insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later thun the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, armual'y analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Frads and Applicable Law
permits Lender 1o make such a charge. Unless an agreement is made in writing or Applicalle Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest o1 ¢rnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Frads. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount neocssary to make op the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
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4, Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items arc Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrowet: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those procecdings are pending, but only until such proceedings are concluded;
or (c) secries from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instmment. If Lender determines that any part of the Property is subject to a lien which can attain
priority over Miis Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the daic on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth avov< 'n this Section 4.

Lender may requize Porrower to pay a one-lime charge for a real estate lax verification and/or reporting
service used by Lender i cornection with this Loan.

5. Property Insurance. Puirower shall keep the improvements now existing or hereafier erected on the
Property insured against loss vy fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 4, carthquakes and floods, for which Lender requires insurance. This
insurance shall bc maintained in the amaants (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant ¢ tie preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurasce’ chall be choscn by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shatl-zot be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, either: (a} a one-lime charge for flood zone determination,
certification and tracking services; or (b) a one-time cherge for flood zonc determination and certification
services and subsequent charges each time remappings ‘or similar changes occur which reasonably might
affect such determination or certification, Borrower shall atse’ h¢ responsible for the payment of any fecs
imposed by the Federal Emergency Management Agency in con.ection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under.ro obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover<iender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Prop:rty.-against any risk, hazard
or liability and might provide greater or lesser coverage than was previousy in_effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanily exceed the cost of
insurance that Barrower could have obtained. Any amounts disbursed by Lender under wis Scotion § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shaid bezr interest at
the Note rate from the date of disburscment and shall be payable, with such interest, upon notice fre Lender
to Borrowcr requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mottgagee and/or as an additional loss payee. Lender shail have the right to hoid the poficics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall includc a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

@E—(SA(IL) (oo10).01  CHL {(11/01) Page 6 of 15 Form 3014 1/01
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In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intercst Lo/u2 paid on such insurance proceeds, Lender shall not be required to pay Botrower any interest or
earnings ou fuch proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of th< insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicallr teasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums sccurea by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insuraace proceeds shall be applied in the order provided for in Section 2,

If Borrower abanaors-the Property, Lender may file, negotiate and settle any available insurance claim
and refated matters. [f Borrowcr does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a ciaizn, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given, In either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 15 J«<nder (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under e Note or this Secarity Instrument, and (b) any other of Borrower’s
rights (other than the right to any refuna of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such righis-are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair ov restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then (ue.

6. Occupancy. Borrower shall occupy, establish, and us~ the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrumep: #:d shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the datz of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrcasonably withhe!d, ¢r unless extcnuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, Iuspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate 0 cmmmit wastc on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Praperty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless 1i.s determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptls repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation prosecis.are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible £ iepairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a scrics of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is ntot relicved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

Initlals: 1[_]gg
Form 3014 1/01
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements 0 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Yistrument (such as a procceding in bankrupicy, probate, for condemnation or forfeiture, for
enforcemei of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), zir(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or pppropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, incluarig protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender s /aciions can include, but are not limited t0: (a) paying any sums secured by a lien which
has priority over this Secu.ity Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Propriiy andfor rights under this Sccurity Instrument, including its secured position
in a bankruptcy proceeding. Scounng the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replac or,board up doors and windows, drain water from pipes, eliminate
building or other code violations or-dngerous conditions, and have utilities turned on or off. Although
Lender may take action under this Seciico-5, Lender does not have to do so and is not under any duty or
obligation 10 do so. It is agreed that Lenac: #aenrs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts skal! bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, vzon_notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the {ee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance ¢5-# condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuraice in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separatcly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requi ed t» obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiali; equivalent to
the cost to Borrower of the Morigage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Barswer shall
continue to pay to Lender the amount of the scparalely designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is uitimately paid in fuli, and Lender shafi not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insarer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage

initials: :&
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
rescrve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms anu conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these
agreements. The:e agreements may require the morlgage insurer 10 make payments using any source of funds
that the mortgays ivsurer may have available (which may include funds obtained from Mortgage Insurance
premiums). '

As a result of Uwse sgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other cnlity, or any affii:at: of any of the forcgoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizes-as) a portion of Borrower’s paymenis for Morfgage Insurance, in exchange
for sharing or modifying the wortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of ine insurer’s tisk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “zaptive reinsurance.” Further:

{a) Any such agreements will xoi-affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms-of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, und *sev will not entitle Berrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectio. Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to reozest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autmatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the tims. of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. A'l iMiscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misczllaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to cnsure the work has beea completed to Lender’s
satisfaction, provided that such inspecticn shall be undertaken promptly. Lender may pay for the repairs and
resioration in a single disbursement or in a series of progress payments as the work is compieied. Unless an
agreemcent is made in writing or Applicable Law requires interest lo be paid on such Miscellapceus Proceeds,
Lender shal! not be required to pay Borrower any inierest or eamnings on such Miscellaneous Pregreds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then dug, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction; (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of £ie Property immediatcly before the partial taking, destruction, or loss in value is less than the
amount of w2 sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procceds shall be applied to the sums
secured by this>zcvrity Instrument whether or not the sums are then due.

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower thas the Opposing
Party (as defined in 2 next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond o Lender within-30 days after the date the notice is given, Lender is authorized to collect and
apply the Misccllaneous Procesds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether Gi ot then due. "Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shalt be in default if any 2cion or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiturc vf the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrumcat. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’'s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Praperty or rights under this Sectirity Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s Zaterest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or'repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Viaiver, Exiension of the time for
payment or modification of amortization of the sums secured by this Security Iustrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to releasz tha liabitity of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against any
Successor in Interest of Barrower or o refuse to extend time for payment or otherwis’: modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the orign=i Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any Tigpt-or remedy
including, without limitation, Lender’s acceptance of payments from third persens, entities or Suzeessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or picclude the
exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s

consent, )
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s intcrest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard 10 2uv other fees, the absence of cxpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge fees
that arc cxpressiy prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or Gther loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) zay such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (k) any sums already collected from Borrower which exceeded permitied limits
will be refunded to Borrower, Zender may choose to make this refund by reducing the principal owed under
the Note or by making a dircci rayment to Borrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment witioul any prcpayment charge (whether or not a prepayment chatge is
provided for under the Note). Borrows:’s-azceplance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of actio Rorrower might have arising out of such overcharge.

15. Notices. All notices given by Bonower or Lender in connection with this Security Instrument must
be in writing. Any notice o Borrower in connecticn-with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first cliss mai! or when actually delivered 1o Borrower's notice
address if sent by other means. Notice to any one Borrzwer shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nolice” »ddress shall be the Property Address unless
Borrower has designated a substitute notice address by notice @0 Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through na: specified procedure. There may be
only one designated notice address under this Security Instrument at arv one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s zadiess stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding rcquirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumeit sna% be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights =i obligations
containcd in this Security Instrument are subject to any rcquirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construcd as a prohibition against agrcement by contract. In the event that any
proviston or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (c) the word "may" gives solc discretion without any obligation to take

any action.
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date © a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may requirc immediate payment in full of all sums sccured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Leader exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a perind of not less than 30 days from the date the notice is given in accordance with Section 15
within whicn Soirower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to tp2 ¢xpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without futther notice or demand on Borrower.

19. Borrower’s/Rizht to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the rizhtto have enforcement of this Sccurity Instrument discontinued at any time prior
to the carliest of; (a) five days Uefore sale of the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicab!s Law might specify for the termination of Borrower’s right to reinstate; or
(c} entry of a judgment enforcing riis Jecurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would bo-dvc under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of airy other covenants or agreementis; () pays all expenses incurred in
enforcing this Sccurity Instrument, including ~bul not limited 10, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurrad-for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument: and (d) takes such action as Lender may reasonably
require to assure that Lender’s intercst in the Property.and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Seeririty Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may réqrire that Borrower pay such reinstatement sums
and expenses in onc or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
instilution whose deposits are insured by a federal agency, instrumenwlitv-or entity; or (d) Electronic Funds
Transfer. Upon reinstaiement by Borrower, this Sccurity Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right {0 rZinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc-or a rartial interest in the
Note (together with this Security Instrument) can be sold one or more times without priar nolice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Périadic Payments
due under the Note and this Security Instrument and performs other mortgage loan serviciag-abligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or moe Z4anges of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Scrvicer and are not assumed by the Note purchascr
unlcss otherwise provided by the Note purchaser.

Initials: “J
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunily to cure given (o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed to
satisfy the wotice and opportunity to take corrective action provisions of this Section 20.

21, xiazardous Substances. As used in this Section 21: {a} "Harzardous Substances” are those
substances defined as toxic or hazardous substances, poilutants, or wastes by Environmenial Law and the
following subsiancus: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatiic <oivents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law " :nezs federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or envirnpmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental Condition”
means a condition that can causc, zontribute to, or ctherwise trigger an Environmental Cleanup.

Borrower shall not cause or pérmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcasc any-Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyonc clse 0 do, anything afiscing the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Cordtition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the vatue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be approjriz« to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous sub:tences in consumer products).

Borrower shall promptly give Lender written notice of {4).any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privzic party involving the Property and any
Hazardous Subsiance or Environmental Law of which Borrorver \has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, icaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by’ Ui presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borriwer learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or cther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke a/'.necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligztion on Lender for an
Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follewz:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymenl of all sums secuted by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only il the fec is paid lo a third party for services rendered and the
charging of the fec is permitted under Applicable Law,

24, ¥vziver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all
rights undeiand by virtue of the Ilinois homestead exemption laws.

25, Pluceent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance covzrage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expénss o protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s ‘mcrests, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Linger, but only after providing Lender with evidence that Borrower has obiained
insurance as required by Bemower’s and Lender’s agreement. If Lender purchascs insurance for the
collateral, Borrower will be resprasible for the costs of that insurance, including interest and any other
charges Lender may impose in connezuan with the placement of the insurance, until the effective date of the
canccllation or expiration of the incurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and. agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by L'orrower and recorded with it.

/ _Mﬂ/ry\,,/ e

ILDRED ADAMS -Borrower

Witnesses:

- (Secal)

-Borrower

L= (Seal)

“Borrower

(Scal)

-Borrower
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STATE, OF ILLINOIS 00l County ss:
ine bl!‘l erst /;@:L ,a Notary Public in and for said county
and state do hereby certify tha

VV“ fcjfgd }q'dd/rgg

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared kefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as h:s/pgﬂthelr free and voluntary act, for the uses and purposes thercin set forth.

Given'urder my hand and official seal, this %j‘- day of %%7 2043

My Commission Expircs: iy . .
o 2000 (g M Jpbhpe—

Natagy Puplic

V9009800000099 000C0COOPNAPS
"OFFICIAL SEAL"
JANICE M. TILLMAN
Motary Public, State of [llinols
My Commlss-on 2 miras 117073

000000000
vVV".OO\

LRI /JCV/\.J
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