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THIS MORTGAGE ("Security Institument”) is given on February 4th, 2003

The Mortgagor is
RICHARD COLLAZO, MARRIED TO CARMEN COLLAZO and CARMEN COLLAZO, MARRIED TO

RICHARD COLLAZO

0019004696

{"Borrower™). This Security Instrument is given to Firgt Financial /Mortgage Consultants, Inc.

which is organized and existing under the laws of  Illinois ,and
whose address is 4806 W. Armitage Ave., Chicago, IL 60639
("Lender"). Borrower owes Lenucr fue-principal sum of
Two Hundred One Thousand Eight Hundred Thirty Two and no/100.
Dollars (U.S. $ 201,842.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nu.e"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  March 1st,
2033 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note, (b) the payment of all other sums,
with intcrest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c} the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby morigage, grant and convey to the Lender the following described property located in

COOK County, lllinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER
Parcel ID#: 16-31-112-P38-0000
which has the address of 3223 S HOME AVE [Street)
BERWYN [City), Mlinois 60402 |Zip Code] ("Property Address");

TOGETHER WITH all the unzrovements now or hereafter erected on the property, and all easements;,
appurtenances and fixtures now or hereriter)a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All ofthe-foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrewe! is lawwfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that th: Froperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend penerally the title te the, Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform caveuants for national use and non-uniform covenants
with limited vaniations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall (pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late chonjes, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments Or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which e cender must pay a
mortgage insurance premiuvm to the Secretary of Housing and Urban Development ("Secretary®); o in any year in
which such premium would have been required if Lender still held the Security Instrument, each niombly payment
shall also include either: (i} a sum for the annual mortgage insurance premium to be paid by Lender to theSecretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.8.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium,
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. M
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c} and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Appliration of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to tiig mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of ihe monthly mortgage insurance premium; -

Sccond, to any izacs, special assessments, [easehold payments or ground rents, and fire, flood and other hazard
insurance premiums, sz’ ragired;

Third, to interest duz viader the Note;

Eourth, to amortization of the principal of the Note; and

Eifth, to late charges duc-under the Note.

4. Fire, Flood and Other Hazard ‘asurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erccied, 2gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance snall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all implov:ments on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requirel by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shali include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender iminedizte notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerued is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and-‘o Zender jointly. All or any part of the insurante
proceeds may be applied by Lender, at its option, either (a) to theJecuction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the rider in paragraph 3, and then to prepayment
of principal, or (b} te the restoration or repair of the damaged Property” Any applieation of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymenic.which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an a/novint required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entityieguily entitled thereto.

In the event of foreciosure of this Security Instrument or other transfer of title t the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance polici¢s in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowes's Y.azn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residerice within sixty
days after the execution of this Security Instrument {or within sixty days of a later sale or transfer Of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after tae date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shail also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concemning Borrower's occupancy of the Property as a principal residence. If this Security [onstrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that rematns unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security lnstrument, first to any delinquent amounts applied in the order provided in
paragraph 3, ad then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the dad date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any‘exzess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrumentsp2!l be paid to the entity legally entitled thereto.

7. Charges ti Porrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipai sharges, fines and impositions that are not included in paragraph 2. Borrower shail pay
these obligations on time dircctly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Projcrty, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly -
affect Lender's rights in the Property (suck 262 proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatcver is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes;nzard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parasraph shall become an additional debt of Borrower and be
sccured by this Security Instrument. These amounts slall Lear interest from the date of disbursement, at the Notc
rate, and at the option of Lender, shall be immediately due 7ad)payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secureq Ly the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcemeat/of the lien in, legal preceecdings which in the )
Lender's opinion operate to prevent the enforcement of the lien; o+-(c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Ins{rument. 1f Lender determines that any part
of the Property is subject to a lien which may attain priority over this-Selurity Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or tak( ¢v.e or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by reguiations issued by the Secretary/ in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instruzip f:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Secarity Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligativns contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Secwrity Instrnment by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but net limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) {12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nething in the preceding sentence shall deprive the Secretary of any rights otherwise
available t¢ a Lender under this Paragraph 18 or applicable law.

19. Reteasc.. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witkovrcharge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Bgrestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secusicy Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the cevedants of each such rider shall be incorporated into and shali amend and
supplement the covenants and agreenients of this Security Instrument as if the rider(s} were a part of this Securify
Instrument. [Check applicable box{es)).

Condominium Rider D Growing Equity Rider D Other [specify]
Planned Unit Development Rider [} Grauated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
%///%p (Seal)
RICHARD COLLAZO -Botrower
}/%fm.%% Seal
CARMEN COLLAZO -Borrower
= (Seal) (Seal)
-Bortower -Borrower
{Seal) {Seal}
-Borrower -Borrower
— (Seal) {Seal)
Bor over -Borrower
STATE OE ILLINOIS, (boc County ss:
I, A Cé?h{g)l , a Notary-Tvblic in and for said county and state do hereby certify
that .

RICHARD COLLAZO and CARMEN COLLAZO }\(kS‘ i J{J__

, personally known to me to be the same person(s) whose name(s}
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY

signed and delivered the said instrument as THEIR free and voluntary act, for the yses :nd purposes therein
set forth.
Given under my hand and official seal, this day of February . 2Q003
My Commission Expires: Mﬁ %4\/
"OFFICEA. EEALY
Robert /.. Ch@itiy Notary Public

Notary Pubkic, Sixe of fiipnis
My Comrission Bxp (00072007

s e '

%4R(IL) {0109) Page 8 of 8



- UNOFFICIAL GokodRoY o - wasnaer

ESCROW NO.: 131 - 004311269

STREET ADDRESS: 3223 S50UTH HOME AVENUE
CITY: BERWYN ZIP CODE: 60402 COUNTY: COOK

TAX NUMBER: 16-31-112-008B-0000 30278159

LEGAL DESCRIPTION:
LOTS 22 AND 23 (EXCEPT THE NORTH' > FEET THEREGF) IN BLOCK 3 IN ANDREWS AND PIPERS

FIRST ADDITION TO BERWYN OF SECTYSN 31, TOWNSHIP 39 NORTH, RANGE 13, LASI OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FAYLEGAL 12/89 DG
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