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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docwmen. are defined below and other words are defised in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasriiny; the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this document, which is dateaFebruary 17, 2003 .
together with all Riders (o (s document.
(B} "Borrower” is Timothy Grasso, an unmarried persor

ROLL NS Mdamy cans
Borrower is the mortgagor under this Security Instrument. Vel e T
(C} "Lender”is CNI National Mortgage Co.

Lender is a corporation

organized and existing under the laws of State of Maryland
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Lender's address is P00, Box 3050, Columbia, MD 21045-8050

Lender is the morigagee under this Security lnstrument.
(D) "Note" means the promissory note signed by Borrower and dated 02/17/03
The Note states that Borrower owes Leader Fi 'ty Eight Thousand and GG/100

Dottars
(U.S. $58,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2018
E "Prapeﬁ:y” means the property that is described below under the heading “Transfer of Rights in the
Property.”
(F) "Leoan" saeuns the debl evidenced by the Note, plus interest, any prepayment charges and Iate charges
due under the Nete, and all sums due under this Security Instrument, plus interest.
{GJ "Riders” mrans all Riders (o this Security Instrument that are executed by Borrower. The following
Riders are to be exe_utid by Borrower [check box as applicable]:

] Adjustable Rate Rige; '_J Condominium Rider [ Second Home Rider
L] Balloon Rider | _ | Planned Unit Development Rider [ 1-4 Family Rider
(] VA Rider {1 Riweekly Payment Rider [ Other(s) fspecity]

(H) "Applicable Law" means all comrolline applicable federal, state and local statuies, regulations.
ordinances and administrative rules and ordere ithat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Asiessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominiom association, homeowners
association of similar organization.

{1} "Electronic Funds Transfer” means any transfer of ivids, other than a transaction originated by
check, draft, or similar paper insiryment, which is initiated theoigh an electronic ferminal, ielephonic
instrument, computer, or magnetic tape so as to order, instruct, o ~ut'orize 2 fivancial institation io debit
or credit an account. Such term includes, but is not limited to, pri-of-sale transfers, automated teller
machine {ransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} "Escrow Items" means thase liems that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, scttlement, award of damizes. or proceeds paid
by any third party (pther than insurance proceeds paid under the coverages describel ia Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of all o/ anv.vart of the
Property; (iii} conveyance in lieu of condemnation; or (iv} misrepresentations of, or omistions as to, the
value and/or condition of the Property.

() "Mortgage Insurance” means insurance proteciing Lender agalnst the nonpayment of, or defielton,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument,

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
impfementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as 2 "federally related mortgage

loan" under RESPA.
tniliials: E
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{P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Botrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jarisdiction]
of Cook [Name of Recording Jurisdiction):

Parcel ID Number: which currently has the address of
210 Bode Road [Sureei]
Hoffman Estates il Thinois 60194 [Zip Codel

("Property Address"):

TOGETHER WITH il the improvements now or hereafter erected <~ -the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propery, AN replacements and
additions shall also be covered by this Security Instrament. All of the foregoing us reforred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveycd and has
the right tv morigage, grant and convey the Property and that the Property is unencumbered /pricept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Hmited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

initiale: i E
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currency. However, if any check or other insirument received by Lender as payment under the Note or this
Security Instrument is returned to Lender anpaid, Lender may require that any or all subsequent payments
due ander the Note and this Security Instrament be made In one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (¢} certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, Instrumentality, or entity; or {d} Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ai
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retwrn any payment or partial payment if the payment or pariial payments are insufficient o
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, whhout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1n <he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarulied funds, Lender may hold such unapplied finds until Borrower makes payment to bring
the Loan current. f{ Burrower does not do so within a reasomable period of time. Lender shall either apply
such funds or return then @ Borrower. If not applied easlier, such funds will be applied to the outstanding
principal balance undet the Note immediately prier to foreclosure. No offset or claim which Borrower
might fave now or in the futprc against Lender shall refieve Borrower from making payments due under
the Note and this Security Insirwrent or performing the covenants and agreements secured by this Secarity
Instrument.

2. Application of Payments ar Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenler shall be applied in the following order of priority: {a} interest
due under the Note; (b} principal due uncer/the Naote; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in (he order in which it became due. Any reraining amounts
shall be applied first to late charges, second to an’ oth:r amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 7 delinquent Periodic Payment which includes a
sufficient amouni to pay any late charge due, the payment ray be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periedic Payments if, anZ 1o the extent that, each paymenti can be
paid in full. To the extent that any excess exists after the payment is spphed to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 762 Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie.

Any application of payments, insurance proceeds, or Miscellaneous Procrods io principal due under
the Note shall nol extend or postpone the due date, or change the amount, of the Periulic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pencdic Pavments are due
under the Note, until the Note is paid in full, a sum {the "Funds"} to provide for paym i o] amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secarity hsrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propery, it any; (v}
premiums for any and all insurance required by Lender under Section 5, and () Morigage In-urance
premiums, if any, or any sums payable by Borrower to Lender in leu of the payment of Monigage
Insurance premiums in accordance with the provisions of Section 10. These ems are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Htems usless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

I
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenani and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Len”er may, at any time, collect and hold Fands in an amount {a) sufficient to permit Lender to apply
the Funds at ‘e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall'be held in an institstion whose deposits are insured by a federal agency.
instrumentality, or entify (iuctading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Tender shall apply the Fuads o pay the Escrow liems no later than the time
specified under RESPA. Lenderspuil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreeraent is made in writing
or Applicable Law requires interest to be pu#!-on the Funds, Lender shall nol be required to pay Borrower
any interest or earnings on the Funds. Boniovwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1y Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, 25 ofined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as resait>d by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accoruzscr. with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linder the amount necessary fo make
up the deficiency in accordance with RESPA, but in no more than 12 mowihor nayments.

Upon payruent in full of all sums secured by this Security Instrument, Lerder shall prompily refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, flies, and impositions
attributable to the Property which can attain priority over this Security Instrument, kasebs:d pavments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assescmer.s.if any. To
the exient that these items are Escrow Items, Borrower shall pay them in the manner provided m Gection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurment pnless
Borrower: {a) agrees in writing to the payment of the obligation secured by the Hen in 2 manner accejacble
to Lender, but only so long as Borrower is performing such agreement; (b) comdests the lien in good-faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Hen to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Secority Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a oune-time charge for a real esiate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible Jevels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding semtences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizaporove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, ‘et'ification and tracking services; or (b) a one-time charge for flood zone determination
and certification s.rv'ces and subsequent charges cach time remappings or similar changes occur which
reasonably might aifzct such determination or ceriification. Borrower shall also be responsible for the
payment of any fees imposad by the Federal Emergency Management Agency in connection with the
review of any flood zone cet:rmination resulting from an objection by Borrower.

If Borrower fails to maintzin any of the coverages described above, Lender may olsain insurance
coverage, at Lender's option an? Forrower’s expense. Lender ¥5 under no obligation to purchase any
particular type or amount of coverage “rierefere, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equicy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greste: ne lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveiage so obfained might significantly exceed the cost of
insurance that Borrower could have obtained. Aq’ amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secwity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail b payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard mortzane clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shail have theiighi to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender all receipts of paid premiwms and
renewal notices. If Borrower obtains any form of insurance coverage, noi niherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a ‘staudard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance canier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower niherwise agree
in writing, any insurance proceeds, whether or not the undetlying insurance was required oy [ eader, shall
be applied to restoration or repair of the Property, if the restoration or vepair is economicaily feixible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ¢ #ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enzur the
work has been completed to Lender's satisfaction, provided that such inspection shall be underizken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of propress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reqjuires interest to be paid on such insurance proceeds, Lender shall not be required {o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid owt of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or noi then due. with
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights lo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of upegrned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such righis are applicable to the
coverage «f the Property. Lender may use the insurance proceeds either o repair or restore the Property or
to pay amoup‘z unpaid under the Note or this Security Instrument, whether or not then due.

6. Qccuparncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within G0 days after the execution of this Security Instrament and shall continue to occupy the
Property as Borrowr:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica 2:e beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deterioraie or commit waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Praperty from axterincating or decreasing in value due to is condition, Unless if is
delermined pursuant to Section 5 that ronnur or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t¢ void further deterioration or damage. i Insurance or
condemnation proceeds are paid in connection 1vith damage to, or the taking of, the Property, Borrower
shalf be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiss o restoration in a single payment or in a series of
progress payments as the work is completed. If the inswiavice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved Of ‘surrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 2o< inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement. on 'he Properiy. Lender shall give
Borrower notice at the time of or prior fo such an inferior inspection speift s such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, doving the Loan application
process, Borrower or any persons or entities acting at the direction of Borreaor or with Berrower's
knowledge or consent gave materially false, misleading, or inaccurate information. or siatements to Lender
(or failed to provide Lender with material information) in connection with -he Toan, Material
representations include, but are not limited t0, represemiations concerning Borrower's loccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Security Instroment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, 5 there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights snder
this Security Instrument {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secwity Instrument or fo enforce laws or
regulations], or (cJ Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (cj paying reasonable
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attorneys' fees to protect ils interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Praperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent.
paym}f thi> Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. I Bar ower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress io the merger in writing.

10. Mor(gaze Insurance, If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shall n.y ihe premiums required to maintain the Mortgage Insurance in effeci. If, for any reason,
the Morigage Instrzaci coverage required by Lender ceases o be avatlable from the mortgage insurer that
previously provided srcn ‘asurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums reguired to obiain
coverage substantially equivalent to the Mortgage Insurance previausly in effect, at a cost substantially
equivalent to the cost to Borcoverof the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lzader. I substantially equivalent Morigage Insurance coverage is not
available, Borrower shall confinue to payto Lender the amount of the separately designated payments that
were due when the instrance coverage rcased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve.in lieu of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 2oz Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnin zs on such loss reserve. Lender can no longer require joss
reserve payments if Mortgage Insurance coverage fin te amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fr Pinrigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Porsywer shall pay the premiums required (o
maintain Mortgage Insurance in effect, or 1o provide a norirfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anv itten agreement between Borrower and
Lender providing for such termination or until termination is required 0y Applicable Law. Nothing in this
Section 10 affects Borrower's obligafion to pay interest at the rate providad in the Note.

Morigage Insurance reimburses Lender (or any entity that purchase; the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower Is vui % party to the Morigage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from (1me to time, and may

enter into agreements with other parties that share or modify their risk, or reduce lozies. These agreemenis
are on terms and conditions that are satisfactory to the mortgage insurer and the other farty {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usizel nuy source
of funds that the mortgage insurer may have available (which may include funds obtained frum Mortgage
Insurance premiums}).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rewmsirer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is oftea termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

—=
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned to and shall be paid fo Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Leoder’s security is nof lessened.
During such repair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds
until Lender Yos had an ap{fmfmﬁ!y fo inspect such ngzrty fo ensure the work has been compleied io
Lender's soasf>_tion, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and resoration in a single disbursement or in a series of progress payments as the work is
completed. Unle's 7 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procced’, Lender shall not be required to pay Borrower any imerest or earnings on such
Miscellancous Proceed:. V' the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliarcot Proceeds shall be applied to the surns secured by this Security Instrument,
whether ur not then due, wich the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided sor inm Section 2.

In the event of a total taking #astruction, or loss in value of the Property, the Miscellaneous
Praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of 2 partial taking, desic¥iza, or loss In value of the Property in which the fair market
value of the Property fmmediately before (e pertial taking, destruction, or loss in value is equal o or
greater than the amount of the sums secured v this Security Instrument funediately before the partial
taking, destruction, or lass in value, unless Boricwer and Lender otherwise agree In writing, the sums
secured by this Security Instrament shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total aniamnf of the sums secured immediately before the
partial taking, destruction, or loss in value divided Lv b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in valrc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vane o the Property in which the fair market
value of the Property immediately before the partial (aking, destiv tiun, or loss in value is less than the
amount of the sums secured immediaiely before the partial taking. Zestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Procieds shall be applied fo the sums
secured by this Secarity Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or f, afler notice by Lewdir to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sethe « claim for damages,
Borrower fails to respond {0 Lender within 30 days after the date the notice is givea Leoder is authorized
to cofiect and apply the Miscelianeous Proceeds either to restoration or repair of the Utoperty or (o the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means .o thisd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguv: flat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lindur's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaull and, ¥
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The tgemeads of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released, Ferbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secared by this Security Insttument granted by Lendes

i { T
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io Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrower, Lender shall not be reguired to commence proceedings against
any Successor in Tnterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising aay right or
remedy including, without Hmitation, Lender's acceptance of payments from third persous, entities or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer}: (a) is co-signing this
Secyriiy Instrument only to morigage, grant and convey the co-signer’s interest in the Properly under the
terins<¢_this Security Instrument; (%} is not personally obligated to pay the sums secured by this Security
Instrurient: and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any ~crommodations with regard fo the terms of this Security Instrument or the Note without the
co-signer's onsent,

Subject 1O tae provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligruors under this Security Instrument in writing, and s approved by Lender, shall obtain
all of Borrower's righis and henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligativns and Hability under (his Security Instrament unless Lender agrees fo such release in
writing. The covenants and rgreements of this Security Instrumeni shall bind (except as provided in
Section 20} and benefit the succesears and assigns of Lender.

14. Loan Charges. Lend:r may charge Borrower fees for services performed in comnection with
Borrower's defauit, for the mnias.f, of protecting Lender's interest In the Property and rights under this
Security Tnstrument, including, but wo nmited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of #xnress authority ir this Security Instrument to charge a specific
fee to Borrower shall not be construed as a profshition on the charging of such fee. Lender nuay not charge
fees that are expressly prehibited by this Securdy Iustrument or by Applicable Law.

If the Loan is subject to a law which sets ravinium loan charges, and that Jaw is finally interpreied so
that the interest or olher loan charges collected o125 Le collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall hr reduced by the amount necessary (o reduce the
charge (o the permifted limit; and (b} any sums already co'iesied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose'to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrorzr, I a refund reduces principal, ihe
reduction will be treated as a partial prepayment without amy prepryment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acnerionce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acien. Porrower might have arlsing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insb ymend shall be deemed io
have been given to Borrower when muiled by frst class mail or when actually defivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notce @ all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower ol promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporiiug Scrrower’s
change of address, then Borrower shail only report a change of address through that specified procedure.
There may be only one desipnated notice address under Security Instrument at sny one time. Any
notice to Lender shall be given by eie}i\feriﬁ it or by mailing #t by first class mail to Lender's address
stated herein umless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corcesponding requirement under this rity
Instrument,
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16, Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiciion in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requiremenis and Hmitations of
Applicable Law. Applicable Law might explicily or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting proviston.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include
correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion withowt any obligation o
take any action.

l’?j Brurcover's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tranzier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Frorerty" means any legal or beneficial interest in the Property, including, but not limited
to, those heneficial ntr rests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the it nt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ot £ Troperty or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require jmmediate payment in full of all sums secared by this Security
Instrument. However, this option sheil mot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Linder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-Jrum the date the notice is given in accordance with Section 15
within which Borrower must pay all sums coivod by this Security Instrument. If Borrower fails to pay
these sums prior {0 the expiration of this perizd, Lender may invoke amy remedies permitied by this
Security Instrument without further notice or demrard on Borrower.

19. Borrower's Right to Reinstate After AcCeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of Urs Security Instroment discontinued at any thme
prior to the earliest of: (a) five days before sale of the Frupirty pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law might specif; for the termination of Borrower's right
to reinsiate; or (¢} entry of a judgment enforcing this Security {rétrument. Those conditions are that
Borrower: {a) pays Lender all sums which then wourld be due under lic Security Instruntent and the Note
as if no acceleration had occurred; (b} cures any default of any othe: coversnts or agreements; {c) pays all
expenses incurred in enforcing this Security Insirument, including, but no. lim.ted to, reasonable atiorneys’
fees, property inspection and valuation fees, and other fees incurred for the pri=ose of protecting Lender's
interest in the Property and rights under this Securify Instrument; and {d) takes surh action as Lender may
reasonably require to assure that Lender's inierest in the Property and cight” wader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inst ument, shall continue
unchanged unless as otherwise provided mnder Applicable Law. Lender may require 1t Borrower pa
such reinstalement sums and expenses in one or more of the following forms, as selected Jy Lender: {a{
cash; (b} money order; {c) certified check, bank check, reasurer’s check or cashier's check, pivided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarieralicy or
entity; or {d) Elecironic Fuads Transfer. Upon reinstatensent by Borrower, this Security Instrurien< and
obligations secured hereby shall remain fully effective as if no acceleration had eccurred. However, Yas
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times wilhout prior notice (o
Borrowes. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security nstrument, and Applicoble Law. There aiso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wiil state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligaiions
to Borrower will remain with the Loan Servicer or be iransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, joln, or be jolned to any judicial action {(as either an
individual litigant or the member of a class] that arises from the other party's actions pursaant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untll such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parfv/ hereto a reasonable period after the giving of such notice to iake corrective action. If
Applicabie Law provides a ime period which musi elapse before certain action can be faken, that time
period will be termed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cvie yiven to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant t¢ Siction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this'Se<ijon 20.

21, Hazardous Substzzices. As wused in this Section 21: (3} "Hazardous Substances” are those
substances defined as toxic or bazérdous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, koiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mate rials containing ashestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal iz ws and laws of the jurisdiction where the Properiy is locaied that
relate to health, safety or environmental proteridea; (¢) "Environmential Cleanup” includes anmy response
action, remedial action, or removal action, as Geined in Eavironmental Law; and (d) an "Environmenial
Condition” means a condition that can cause, coutribute fo. or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, <o o7 n the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} «he( is in violation of any Environmental
Law, () which creates an Environmental Condition, or (c) which, due #>- (e presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaine of he Property. The preceding
iwo sentences shall not apply to the presence, use, or storage on the Yropirty of small quantities of
Hazardous Subsiances that are generally recognized to be appropriate to noraa) residential wses and io
maintenance of the Property {(including, but not Jimited io, hazardous substances in consnmer products).

Borrower shall promptly give Lender written notice of (@) any investigation, clitn, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prop rtv and any
Hazardous Substance or Environmental Law of which Borrower has actual koowledge. (b} any
Environmental Condition, including but noi Hidied to, any spilling, leaking, discharge, release ¢/ Luvat of
release of any Hazardous Substance, and {c} any condition caused by the presence, use or relesss ol a
Hazardous Substance which adversely affects the value of the Property. If Borrower Jearns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give votice te Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior io
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b} the action required to cure the defauli; (c) a date, not less than 30 days from the daie
the notice is given ta Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the nofice may result in acceleration of the sums secared by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure siroceeding the non-existence of a default or any other defense of Borrower to acceleraiion
and foreclosure If the default is not cured on or before the date specified in the notice, Lender at its
option may recuir» immediate payment in full of all sums secured by this Security Instrument
witheut further deinaud and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliwe all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Hmites to; reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment i all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sholi jay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tustrament, but oy [T the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Appliczhle Law,

24. Waiver of Homestead. In accordance .o linols law, the Borrower hereby releases and waives
all rights under and by virtue of the Mlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Un'less Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense fo protect Lender's interests in Borrower's collateral. This instrance may, but need
not, protect Borrower's interests. The coverage that Lender ynchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coriection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will he responsible for the costs of that ‘nvurmee, including interesi
and any oiher charges Lender may impose in comnection with the placement of #.2-ipsurance, until the
effective daie of the canceflation or expiration of the insurance. The costs of the insuyance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mc.e than the cost of
insurance Borrower may be able to obfain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees fo the ierms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

Timothy Grasso -Borsower

~ (Seal)

-Barrower

{Coal) {Seald

Borreger ~Borrower

{Seal) on {Seal)

Berrower ~Borrower

{Seal) ™) {Seah)

-Borrower Borrower
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STATE OF iLLINOIS County ss: CC&K./

I (i Aoy gee ko , & Notary Public in and for said county and
state do hereby cemfy ti;at T imothy Grasso, an unmarried person

personally known to me to be the same person(s} whose name(s)-subscribed to the foregoing instrument,
appeared befl e this day in person, and acknowledged thal he/she/they signed and delivered the said
nstrumer a@eriﬁheh free and voluntary act, for the uses amd purposes lhermzz set forth.

Given txdér my hand and official seal, (his 13 dwol T2,...

2603

My Commission Ly e

o g Notary Public
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REPUBLIC TITLE INSURANCE COMPANY
ROHLWING ROAD ROLLING MEADOWS, IL. 60008

ALTA Cammitmént
Schedule Al

File No.: RTCL0675

Property Address: 210 BODE ROAD,
HOFFMAN ESTATES IL 60194

Legal Descriptisn: S —

THE EAST 1/2 OF wGT 5 IN BLOCK 1 IN TOWN AND COUNTRY™I AT HOFFMAN ESTATES,
BEING A SUBDIVISICW QF PART OF THE WEST 25 CHAINS OF THE NORTHWEST 1/4 OF
SECTION 15, TOWNSHIF 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN EggﬁPCOUNTX, ILLINQIS

Permanent Index No.: 07-15-105-037

ALTA Commitment
Schedule B - Section 1l
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