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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regazdirg the vsage of words used in this document are
also provided in Section 16,

{(A) "Security Instrament” means this document, which is dated Faruary 11, 2003 ,
together with all Riders to this document.
(B) "Borrower” is ANDREW E. KRAFPT, UNMARRIED
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Borrower is the morigagor under this Security Instrument, &@
{C) "Lender" is PILLAR FINANCIAL, LLC g@ G i &}? Y
i@&i@g&
Lenderisa LIMITED LIABILITY COMPANY
prganized and existing under the laws of THE STATE OF ILLINOIS
610143737
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Lender's address is 415 CREEKSIDE DRIVE, SUITE 130

PALATINE, ILLINOIZ 60074

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated February 11, 2003

The Note states that Borrower owes Lender One Hundred Fifty-Five Thousand Five
Bundred and 00/100 Dollars
(U.8 $1585,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2033

(E) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt ¢videnced by the Note, plus interest, any prepayment charges and late charges
doe poder the Note, and all sums due under this Security Instrument, plus interest,

(G) "Rider.” means all Riders 1o this Security Instrument that are executed by Borrower, The following
Riders are t¢ be executed by Borrower [check box as applicable]:

[ Adjustable Rae Rider [x | Condominium Rider [__] Second Home Rider
Balloon Rider || Planned Unit Development Rider [ 14 Family Rider
VA Rider L] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" meang ali coatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ard vrders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, 4w Assessments” means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Pioperty by a condominium association, homeowners
agsociation or similar organization,

() "Electronic Funds Transfer” means any trancficoof funds, other than a transaction originated by
check, draft, or similar paper instrument, which is 1zio7wed through an electronic terminal, telephonic
instrument, computer, of magnetic tape so as to order, instios, or anthorize a financial institution 1o debit
or credit an account. Such term includes, but is nof limited o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tansirs, and aufomated clearinghouse
teansfers.

(K) "Escrow Items’' means those items that are described in Section 3.

{L) "Miscellaneons Proceeds" means any compensation, settlement, award ©f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages cescibed in Section 5) for: (1)
damage to, or destmction of, the Property; (ii) condemnation or other taking of 2!l or any part of the
Property; (iii} conveyance in lieu of condempation; or (iv) misrepresentations of, r ornissions as to, the
value and/or condition of the Property.

(M) "Mortgage Inserance' means insurance protecting Lender against the nonpayment of ~or default on,
the Loan.

{N) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and 1ts
implementing regolation, Regulation X (24 CF R, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regutation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally rclated mortgage
Ioan” under RESPA,
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secarity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i} the repayment of the Loan, and all renewals, extensions and
medifications of the Note, and (ii) the performance of Borrower's covenanis and agreements under
this Security Instrument and ihe Nete. For this purpose, Borrower does herchy mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY {Typs of Recording Jurisdiction)
of cooxr [Name of Recording Jurisdiction]:

LEGAL DESCRL:TICN: PLEASE SEE ATTACHED EXHIBIT

Parcet 1D Number: 11-19-401-045-1047 which currently has the address of
811 CHICAGO AVENUE #702 (Street]
EVANSTON [Cityi| Hlioois 60202 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ou ihe property, and all
casements, appurtenances, and fixtures now or hercafter a part of the property. /A1 replacements and
additions shall also be covered by this Securiiy Instrument. All of the foregoing 1s refaimed to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and bas
the right 10 mortgage, prant and convey the Property and that the Propenty is unencumbered, «xcupt for
encumnbrances of record. Borrower warrants and will defend generally the title to the Property agano all
claims and demands, subject to anv encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform
covenants with limited vaniations by jurisdiction (o constitute 3 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ifems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and Iate charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due vnder the Note and this Security Instrement shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument i8 returned to Lender unpaid, Lender may require that any of all subsequent paymends
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash () money order, (c) certified check, hank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instromentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment of partial payment if the payment or partial paymends are insufficient to
bring the Loan curreni Lender may accept any payment or partial payment insufficient to bring the Loan
current, without watver of any rights hereunder o1 preju ice to its rights to refuse such payment or partial
paymenis tu the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I emh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprlicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 Bomower docs not do so within a reasonable period of time, Lender shall either apply
such funds or returty tha to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde: tie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in (e futnre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrugrcat of performing the covenants and agreements secuted by this Security
Tnstrment.

2. Application of Payment: or Proceads. Except as otherwise described in this Section 2, all
payments accepted and applied by Leader shall be applied in the following order of priority: (a) inferest
due nrder the Note, (b) principal due uader the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i1 the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 10 ©0Y¥ other amounts due uader this Security Instrument, ard
then to rednce the principal balance of the Note.

If Lender reccives a payment from Borrowerfor a delinquent Periodic Payment which includes 2
sufficient amount to pay any lafe charge due, the paysort may be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstunomg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments 1f Loud 10 the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymer?! 15 applied to the full payment of one of
more Periodic Payments, such excess may be applied to any late chore.s due. Voluptary prepayments shall
be applied first to any prepayment charges and then as described in the 11,

Any application of payments, insurance proceeds, or Miscellaneots P-6ceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Petiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priotity over this Sccuriey. Instrument 28 a
tien or encumbrance on the Property; (b) feasehold paymnenis o ground rents on the Progerty, if any; (©)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigaze Insurance
premiums, if any, of any sums payable by Borrower 0 Lender in lien of the paymen ¢ Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Hems.” At origination of at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowedd by Borrower, and such dues, fees and
assessments shall be an Escrow Tiem. Borrower shall promptly furnish to Lender alt notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower' s obligation to pay the Funds for any or all Gscrow Items. Lender may waive Borrower' s
obligation to pay t0 Lender Funds for any or all Escrow [iers at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Ingtrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and
Barrower fails to pay the amount due for an Escrow ltem, Lender may exercise ils rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any suich
amount. Lender may revoke the walver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) safficient to permit Lender to apply
the Funds at«he time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall(ue held in an institution whose deposits are insured by a federal agemcy,
instrumentality, or entity (noiuding Lender, if Lender is an ingtitotion whese deposits are so insored) or in
any Federal Home Loan Bank ' Lender shall apply the Funds to pay the Escrow Items ne later than the time-
specified under RESPA, Lender saail not charge Borrower for holding and applying the Funds, amnually
analyzing the escrow account, or veruying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Len(er {0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be prud on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovier ard Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give i Dorrower, without charge, an annual accounting of the
Fumnds as required by RESPA.

If there is a surplus of Funds held in escrow, 2= dofined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roraiied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordeacs with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary ta make
up the deficiency in accordance with RESPA, but in no more than 12 mowtlyy vayments.

Upon payment in full of all sums secured by this Security Instrument, Leoader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessmenis, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrament, leasebsid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmer.s if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the mansier provided ip Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurienc nokess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner awc.puible
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in pood faith
by, or defends against enforcement of the Hien in, legal proceedings which in Lender’s opinion operate to
prevent the enfercement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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hien, Within 10 days of the date on which that notice 15 given, Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a oncdime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but pot limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Berrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘dorrowet t0 pay, in connection with this Loan, cither: (a) a one-time charge for flood zome
determinatiGa, certification and tracking services. or (b) a one-time charge for flood zone determination
and certificdticn services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or cerfification. Borrower shall also be responsible for the
payment of any Jexs imposed by the Federal Emergency Management Agency in connection with the
review of any flood 207e delermination resulting from an objection by Borrower,

¥ Borrower fails 'z maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiun and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
mot protect Borrowser, Borrower's equuly in the Property, or the coments of the Property, against any risk,
hazard or liability and might proviae gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurnmcz noverage so obtained might significantly exceed the cost of
insnrance that Borrower could have obtainrs —Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by Amy Securify Instrument. These amounts shall bear interest
at the Note rate from the date of disbarsement and chall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All ingurance policies required by Lender and renceidls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ivorigage clause, and shall name Lender as
mortgages and/or as an additional loss payee. Lender shall hevgthe right to hold the policies and renewal
certificates. I Lender requires, Bortower shall prompily give to Lender all receipts of paid premiums and
renewal potices. If Borrower obtains any form of insurance coverage; not otherwise requited by Lender,
for danmage to, or destruction of, the Property, such policy shall includs a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree
i writing, any insurance procgeds, whether or not the underlying insutance was requird by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econonaizatly feasible and
Lender' s security is not lessened. During sach repair and restoration period, Lender shail imve the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to vnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secared by this Security Instrument, whether or not then due. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property umder
Section 22 or otherwise, Borrower hereby assigns o Lender (3) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may vse the insarance proceeds either to repair or restore the Property or
10 pay amouras unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupriwy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 Jdavs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowir's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wyitiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar teyond Borrower' s control.

7. Preservation, Mainiinance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prrperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detriorating or decreasing in value due to its condition. Unless 1t is
determined pursuant fo Section 5 that repur or restoration is not economically feasible, Borrower shail
promptly repair the Property if damaged t» swrid further deterioration or damage If insurance or
condemnation proceeds are paid in connection v 1 damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propet'y only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-ars restoration in 2 single payment or in a series of
progress pavments as the work is completed. If the insmazes or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Povrower' s obligation fot the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and Zuspections of the Properiy. If it has
reasonable cause, Lender may inspect the inferior of the improvements on e Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciivios such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, auring the Loan application
process, Borrower or any persons or enfities acting at the direction of Borwyor or with Borrower's
knowledge or consent gave malerially false, misleading, or inaccurate information or Sistements to Lender
(or failed to provide Lender with material information) in connection with the Loan Material
representations include, but are not limited to, representations concerning Borrower's neonpancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirament, If
(a) Borrower fails to perform the covenants and agreements confained in this Secunity Tosirument, (1, tere
is a legal proceeding that might significantly affect Lender's interest in the Properiy and/or rights under
this Security Instrument (such as a proceeding in bankruptoy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may atain priosity over this Secarity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lemder's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Praperty, and securing and/or repairing
the Property. Lender's actions can include, bid are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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attorneys' fees fo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.

v If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenderwgroes to the merger in writing.

10. Muitgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tusvrance coverage required by Lender ceases to be available from the morigage insurer that
previously providad such insurance and Borrower was required to make separately designated payments
toward the premiurss v Morgage Insurance, Borrower shall pay the premmms required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected vy L<uder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contisme 1= pay to Lender the amount of the separately designated paymenis that
were doe when the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these
pavments as a non-sefundable loss riserve in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the facc it the Loan is ultimately paid in full, and Lender shatl not be
required 1o pay Borrower any interest or caraings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covirage-{in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again vecomes available, is obtained, and Lender requires
separately designated payments toward the premuum: for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Sorrower was required to make separately designated
paywents toward the premiums for Mortgage Insurance, Porrower shall pay the premiums required to
maintain Morigage Inswrance in effect, or to provide « cwn-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with 2y writien agreement beiween Borrower and
Lender providing for such termination or until termination is requirea by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviged in the Note.

Morigage Insurance reimburses Lender {or any entity that purckases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 70l a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force finin time to time, and may
enfer into agreements with other parties that share or modify their risk, or reduce losws, These agreements
are on terms and conditions that are satisfactory 10 the mortgage insurer and the otler rarty (or parties) to
these agreements. These agreements may require the morigage insurer to make paymen’s y.iing any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Noie, another insurer, anv reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mertgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to requesi and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated auiomatically, andior to receive a
refund of any Morigage Insurance premiums that were unearsed at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ecomomically feasible amd Lender's security is mot lessened,
During such repair and restoration period, Lender shafl have the right lo hold sach Miscelfaneous Proceeds
until Lender has had an opportunity fo inspect such Property to ensuré the work has been completed to
Lender's satisZoction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and fescoration in a single disbursemnent or in a series of progeess payments as the work 1s
completed. Unlese an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Pincseds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Proseed, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelateous Proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then due, ‘wita the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ordet provided ior in Section 2.

in the event of a tofal takisg, destruction or loss m value of the Property, the Miscellanecous
Proceeds shall be applied to the =i secured by this Security Instrumeni, whether or not then dug, with
the excess, if any, paid to Borrower,

In the event of a partial taking, distruction, or loss in value of the Property in which the fair market
value of the Property immediately before the: partial taking, destruction, or loss in value 15 equal to or
greater than the amount of the sums seonred by this Security Instrument immediately before the partial
taking, destmuction, or loss in value, unless porower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be roducsd by the amount of the Miscellancous Procesds
multiplied by the following fraction: (a) the total umount of the sums securad immediately before the
partial taking, destruction, or loss in value divided by (b) the fair matket value of the Property
immediately before the partial taking, destruction, or loss ir value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or foss in voue of the Property in which the fair market
value of the Property immediately before the partial taking, destzostion, or loss in value is less than the
amount of the sums secured immediately before the partial takans_estruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneons Procecds shall be applied o the sums
secured by this Security Instrument whether or pet the sums are then duc

If the Property is abandoned by Borrower, or if, after notice by wender to Borrower that the
Opposing Party (as defined in the next sentencey offers to make an award w saitie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is goen, Lender is authorized
to collect and apply the Miscellancous Proceeds ¢ither 10 restoration or repair of {le Property or 1o the
sums secured by this Security Instrument, whether or nof then due, "Opposing Party” mesus the third party
that owes Borrower Miscellaneous Proceeds or the party apainst whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is tegen that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrament. The proceeds of
any award or claim for damages that are aftributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellancous Pro that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
aty Successor in Interest of Borrower or to refuse o exiend time for payment or otherwise modify
amortization of the sams secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any night or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-sagner") (a) 15 co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms of (s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrunienty and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make @y accommodations with regard to the terms of this Security Instrument or the Note without the
co=signer's Lorent,

Subject * fue provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obliganuis under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rignte and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations 2o liability under this Security Instrument imless Lender agrees to such release in
writing The covemams and-apreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the sezieisors and assigns of Lender.

14, Loan Charges. Lender uay, charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's inferest in the Property and rights under this
Secarity Instrument, including, but ntt Fmited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ¢f epress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 4 Jyonibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security imstrument or by Applicable Law.

if the Loan is subject to a law which sets maxinmm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or (o be collected in conngction with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'reduced by the amount necessary 1o reduce the
charge to the permitted limit, and (b) any sums already cuilested from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t,s raake this refund by reducing the principal
owed under the Note or by making a direct payment to Barrower, If a refond reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's actenmunee of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such evercharge.

15, Notices. All notices given by Bortower or Lender in connection with this Security Instrament
must be in wriling. Any notice to Borrower in connection with this Security Initiument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute netics 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Troperty Address
undess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting, Borrower's
change of address, then Borrower shall only report a change of address through that specifiea procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
gtated herein unfess Lender has designated another address by notice fo Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rales of Constractien. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All righis and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
correspondling neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trazufer of the Property or a Beneficial Interest in Berrower. As used in this Section I8,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, coniract for deed, installment sales contract or
escrow agreement,he intent of which is the transfer of title by Borrower at a future date to a purchager,

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud 4 heneficial interest in Borrower ig sold or transferred) without Lender' s prior
wriiten consent, Lender ma/equire immedigie pavment in full of all sums secured by this Security
Instrument. However, this optizir shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Iémder shall give Borrower notice of acceleration. The notice shall
provide a period of pot less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sun's s2cured by this Secority Instrument. If Borrower fails to pay
these sums prior to the expiration of this Deros, Lender may invoke any remedics permitted by this
Security Instrument without fither notice or deruand on Borrower,

19. Borrower's Right to Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shaill have the right 1o have enforcement of this Seenrity Instroment discontinped at any tinme
prior to the carliest of: (a) five days before sale of the Prrperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spenify for the terosdpation of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secariiv Insirament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauli of any ctler covenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Insirament, including, but not limited to, reasonabie attorneys’
fees, property inspection and valuation fees, and other fees incurred for 17 mwvpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) t2kes zuch action as Lender may
reasonably require fo assure that Lender's imterest in the Property and rzhig under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied vy Lender: ()
cash; (by money order; {(c} certified check, bank check, treasurer's check or cashier' s chozh, ptovided any
such check is drawn upon an institation whose deposits are insured by a federal agency, instrarantality or
entity; or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remain fully cffective a8 if no acceleration had occorrad. However) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes! in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the “Loan Servicer®) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Secarity Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Boreower nor Lender may commence, join, or be joined to any judicial action (as either an
individoal litigard or the member of a class) that arises from the other party's actions pursuant lo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, umtil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
gther party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable T.aw provides a time period which must elapse before certain action can be taken, that time
period will Lo deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (o sure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursa? ta Scetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ol tiss Section 20,

21. Hazardous Sobstances. As used in this Section 21. (3) "Hazardous Substances” are those
substances defined as twxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Firosene, other flammabie or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, muetials containing asbestos or formaldehyde, and radioactive materials;
(b "Environmental Law" means fegeral lnws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmemal potection; (¢) "Environmental Cleamup” includes any response
action, remedial action, or removal action, 7 -Zefined in Environmental Law; and {d} an "Environmental
Congition” means a condition that can c¢ause, ~coniribute to, or otherwise trigger an Environmental
Cleamp.

Borrower shall not cause or permit the presencs; voe, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substarces, on or in the Property. Borrower shall not do,
nor allow anvone else to do, anything affecting the Propeny/(a) that is in vioiation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, d»= to the presence, use, or release of a
Harardous Substance, creates a condition that adversely affects the vaire of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small qeantities of
Hazardous Substances (hat are generally recognized to be appropriate to/'noimal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 1m consumer products),

Borrower shall promptly give Lender written notice of (a) any investigative, claim, demand, lawsuit
or other action by anv governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiigge, (b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, relizse or threat of
release of any Hazardouns Substance, and () any condition caused by the presence, use or (tlease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any povernmenial or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remgdial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security lestrument (but not prioer to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action reguired to cure the default; (&) a date, not less than 30 days from the date
the notice is given to Borrewer, by which the defanlt must be cured; and (d) ithat failure to cure ihe
default on or before the date specified in the notice may resalt in scceleration of ¢he sumy secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The nofice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozary, If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in foll of all sams seenred by this Security Instrument
without further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entitled 1= erilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lindicd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower roall ray any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under /pphcable Law,

24. Waiver of Homestead. In accordarce with Hlisois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illtneis homisad exemption laws.

25. Placement of Collateral Protection Insuramce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreessut with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroree:'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rorchases may not pay any claim (hat
Borrower makes or any claim that is made against Borrower in ¢waiection with the collateral. Borrower
may later cameel any insurance purchased by Lender, but only after ploviling Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei®s sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatursurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, unil the
effective date of the cancellation or expiration of the insurance. The oosts of the Lasnrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be morz than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrumient and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal}
-Borrower
{Seal) (Seal)
-Borrower -Borrower
(Beal) Lo (Seal)
~Borrower ~Borrower
{Seal) {Seal)
-Rorrower “Borrower
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STATE OF ILLINOIS, Cook * @wk County ss:
L LA Kt geeyie of » @ Notary Public in and for said county and
state do hereby certify that AND " KRAFFT

personally known to me 1o be the same personds) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstriment as his/ber/their free and voluntary act, for the uses and purposes therein set forth.

Givenander my hand and official seal, this 11th day of February, 2003

My Commission Fupives:

CHRESTINE M GEIGER
NOTARY PUBLIC <STATE OF ILLNO
MY COMMISSION EXPIRES: 01-1907
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PROPERTY ADDRESS: 811 CHICAGO AVENUE, UNIT 702
EVANSTON, IL 60202

LEGAL DESCRIPTTCON:

PARCEL 1:

UNIT 702 IN 811 ConTCAGO AVENUE CONDOMINIUM AS DELINEATED ON A SURVEY
OF:

LOT 1 IN NORTHLIGHT CCHNSOLIDATICN OF LOTS ¢ AND 10 AND THE NORTH 7
FEET OF LOT 11 IN BLOCK /11 IN WHITE’S ADDITION TO EVANSTON IN THE
SOUTHEAST 1/4 COF SECTION 1%, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, AUCCORDING TO THE PLAT THERECF RECORDED
DECEMBER 12, 19%6 AS DOCUMENT /NC. 96%35209% IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS AN-ERHIRBIT T0 THE DECLARATION COF
CONDOMINIUM RECOEDED DECEMBER 2371987 AS DOCUMENT NO. 897966037,
TOGETHER WITH ITS UNDIVIDED PERCER(=CE INTEREST IN THE COMMON
ELEMENTS, IN COCK COUNTY, ILLINCIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE OF PARKING SPATL . P-1 AND STORAGE LOCKER L-1
LIMITED CCOMMON ELEMENTS, AS DELINEATED ON TP SURVEY ATTACHED TC THE
AFORESAID DECLARATION, IN COOK COUNTY, ILLINOI®.

PERMANENT INDEX NO.: 11-195-401-045-1047
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iz made this11th day of February, 2003 .
and 1s incorporated inio and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the " Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowe s Note to PILLAR FINANCIAL, LIC

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
811 CnTCAGO AVENUE #7062, EVANSTON, ILLINOIS 60202

[Broperty Address]
The Property includes a umt in, together with an undivided interest in the common clements of, a
condominium project known as:
CHICAGL AVENUE CONDCMIRIUMS
[Nary of Condominium Project]

{the "Condomininm Project™). If the owner( arseiiation or other entity which acts for the Condominium
Project (the "Owners Association™} holds fitle 10 property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's iuferest in the Owners Association and the uses,
proceeds and benefits of Borrower's inferest,

CONDOMINIUM COVENANTS. In addition fo the Coveants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fitows:

A, Condominium Obligations. Borrower shall perform. ol of Borrower's obligations under the
Condominium Project's Constituent Docoments, The "Constituent Decuneints” are the: (i) Declaration or
any other document which creates the Condomtinium Project, (i) by-lawy (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due - alt dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with o generally accepied
insurance cartier, a "master” or "blanket” policy on the Condominium Project wnich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie basls), for the
periods, and against Joss by fire, hazards included within the ferm "extended coverage," a7« any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requires invurance,
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then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the vearly
premium instaliments for property insurance on the Property; and (i) Borrower' s obligation under Section
5 1o maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as 3 condition of this waiver can change during the term of the loan.

Bozsower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by iie master or blanket policy.

In the cveri of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propecty, whether to the unit or to comumon ¢lements, any proceeds payable to Borrower are
hereby assigned and sip!l be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due/with the excess, if any, paid to Borrower.

C. Public Liability Zusurance, Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association maiatelne. a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D, Condemnation, The proceed:s of any award or claim for damages, direct or consequential,
payable to Borrower in coanection vith any comdemmnation or other taking of all or any part of the
Property, whether of the unit or of the counmon elements, or for any conveyance in lien of condemnation,
are hereby assigned and shall be paid to Lewder. Such proceeds shall be applied by Lender to the sums
secured by the Securty Testrument as provided insection 11

E. Lender's Prior Consent. Borrower shall.net, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominiuin Project, except for asuadonment or termination required by law in the
case of substantial destruction by fire or other casualty or i the case of a taking by condemnation or
eminent dommn; (ii} any amendment 10 any provision of the Chugtituent Documents if the provision is for
the express benmefit of Lender; (iif) termination of professicnal \management and assumption of
self-management of the Owners Association; or {iv) any action which would have the effect of rendering
the public ligbility insurance coverage maintained by the Owners Associatior unacceptable to Lender.

¥. Remedies, If Borrower does not pay condominium dues and assessrents when due, then Lender
nEy pay them. Any amounts disbursed by Lender under this paragraph F shall tecome additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender-agres-to other terms of
pavment, these amounts shall bear interest from the date of disbursement at the liote e and shall be
payable, with interest, wpon notice from Lender 1o Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts angd agrees to the terms and provisions contained in this

Condomininm Rider,
%/ / /@f (Scal) (Seal)
ANDREW E,. R7d ’&B‘ ~Borrower ~Bortower
{Seal) {Seal)
Borrower «Horrawer
(Sera {Seah
-Borrower -Borrower
(Seal) < (Sealy
~Borpewer ~Borrowar
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