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(A) "Security Instrument" mezns this document, which is dqrid Janvary 23, 2003 ,
together with all Riders to this documenz. |
(B) "Borrower" is

Christopher P. Quinlan

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™ is Eastern Savings Bank, fsb

Lender is 2 Federal Savings Bank
organized and existing under the laws of The United States of America
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the excess, if any, paid to Borower. Such insurance proceeds be applied in the order provided for in
Secdon 2.

If Borrower abandons the Property, Lender may file, nepotiate and settle any available ipsurance
claim and related matiers. If Borrower does not respond wi "1 30 days 10 a norice from Lender that the
msurance carrier has offered 1o settle 4 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, lor if Lender acquires the Properry undey
Section 22 or otherwise, Borrower hereby assigns to Lz-:miI (3) Borrower’s rights to apy msurance
proceeds in ag amount not to exceed the amounts unpaid the Note or this Securiry Instrument, and
(b) any other of Borrower's rights (other than the right (o any refund of unearned premiums pzid by
Borrower) under all insurance palicies covering the Property, fnsofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

4. Cecupancy, Borrower shall occupy, establish, and se the Property as Borrower’s principal
residence ‘sprhin 60 days after the execution of this Security Inswument and shall continue to occupy the
Property 25 Borswer's principal residence for at Jeast one year sfter the date of occupancy, unless Lender
otherwise agrves & writing, which consent shall not be unreasonably withheld, or unless extenuating
cireumnstances exest v aich are beyond Borrower's control.

7. Preservation; Maintenance and Protection of the ?mperty; Inspections, Borrower shall not
destroy, dsmage or uopair the Property, allow the 10 deteriorate of commit waste on the
Property. Whether or not Jecgwer is residing in the Property, Borrower shall maintain the Property in
order to prevens the Property frori eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section  that repair or restoration is|not economically feasible, Borrower shall
prompily repair the Property if diweged to avoid further (deteriorarion or damage. If insurance or
condermation proceeds are paid in condecdun with damage 19, or the taking of, the Property, Borrower
shall be respoasible for epeiring or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repdrsandrns'fozamn in a single payment or in a series of
progress payments a3 the work is completed. If my ivsurance or condemnation proceeds are not sufficient
10 fepair or restore the Property, Borrower is not rel’zved of Borrower’s obligation for the completion of
such repair or restorztion,

Lender or its agent may mske reasonable entries upon and inspections of the Property. If it hes
reasonable cause, Lender may inspect the interior of the impiqvemrsats on the Property. Lender shall give
Borrower notice at the time of or prior to suck an terior inspection spesifying such reasonable cause.

8. Borrower’s Loan Applieation. Barrower shall be n defarlc if, during the Loan application
process, Borower or any persons or endties acting at the direction o Bumrower or with Borrower’s
knowledge or consent gave matertally false, misleading, or in infoiniatiun or statements 1o Lender
(or failed t provide Lemder with material information}|in conneetion, with the Loam. Materiat
representations include, but are not limited to, representations conceming Borrover: occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property andr.i.gh:s Under this Securizy Instrument. If
() Borrower fails to perform the covenants and agreements contained in this Seevrity fastrument, (b) there
1¢ 2 legal proceeding thar might significantly affect Lender's nrerest in the Property and/or nigats under
this Security Instmment (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attein priority over this ity Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, Lh;::ml.;du may do and pay for whatever is
reasonsble or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of|the Property, and securing and/or repairing
the Property. Lender’s actions can include, huzareno:limitefl to: (2) paying sy swmps secured by a lien
which has priority over this Security Insrument; () appearing in courr; and (¢) paying reasomable
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artorneys” fees to protect its interest in the Property and/or l‘lﬁets under this Security Instrument, including
its seeured position in 2 bankruptey proceeding. Securing the Property includes, but is not limired to,
enrering the Property to make repairs, change locks, replace 1or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dqngerous conditions, and have utilities turned
on or off. Although Lender roay take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Ir is agreed thar Lender incurs no liability for not taking any or all
actions avthorized under this Section 9.

Any amounts disbursed by Lender under this Scction D shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ar the Note rate from the date of
disbursement and shall be payable, with such inregest, upon; notice from Lender to Borrower requesting
P If this Security Instryment is on a leasehold, Borrower shall comply with ail the provisions of the
lease. If Borrower acquires fee title to the Propedty, the leas 1d and the fee title shall not merge unless
Lender a7 cee 5 to the merper in writing.

10. Mov, :gage Insuramee. If Lender required Mortgage as a condition of making the Loan,
Borrower shall pay the preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lururince coverage required by Lender ceases 10 be available from the mortgage insurer that
previously providce suvch insurance and Borrower was required to make separately designated payments
toward the premiutas «vr Mortgage Insurance, Borrower pay the premivms required to obtain
coverage substantially equivalenr 1o the Mortgage Insurance|previously in effect, ar a cost sybstantially
equivalent to the cost > Borrower of the Mortgage previously in effect, from an altemate
mortgape insurer selected by Iander. If substantially equiyalent Mortgage Insurance coverage is not
available, Borrower shall continze to nay o Lender the amount of the separately designated payments that
were due when the insurance cove age ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss wercrve in lien of Mongage Insurance. Such loss reserve shall be
non-refundshle, notwithstanding the faciirai the Loan is ultimately paid in foll, and Lender shall not be
required 1o pay Borrower any interest or eaza¥ios on such loss reserve. Lender can no Jonger require loss
reserve payments if Mortgage Insurance coverage (in the amquat and for the period that Lender requires)
provided by an insurer selected by Lender agaia becomes available, is obtained, and Lender requires
separately designated payments toward the premiunss £ Mortgage Insurance. If Lender required Mortgage
Insurence as a condition of making the Loan and Buriower required to make separately designated
paymentstowardthepmmumsforMongageInsumu Porrowsr shall pay the premiums required to
meintain Mortgage Insursmes jn effect, or to provide a w07 -refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in 2ccordance with gaV »7iten agreement between Borrower and
Lender providing for such termination or mnril tetmination is requires LY Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest &t the gate provider” in the Note,

Morgage Insurance reimburses Lender (or amy entity that purchaecs the Note) for certain losses it
may in¢ur if Borrower does not repay the Loan as agreed,| Borrower is ot a party to the Mortgage
Insyrapce

Mortgage insurers evaluate their total risk on all such insurance in force froru time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce !sses These agresments
are on terms and copditions that ave satisfactory to the insurer and the othe par'y (or parties) to
these ggreements. ﬂmeagmmmtsmayreqm:ethemongagemsmermmakepaymamimr"anysom
of funds that the mortgage insurer may have availsble (which|may include funds obtained =m Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser pf rthe Note, another insnrer, any 1e7asurer,
any other extity, or any affiliate of any of the foregoing, may|receive (directly or indirectly) amownts thar
derive from (or might be characterized as) a portion of er’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s or reducing losses. If such agreement
pmwdsdmtmafﬁlmteofl:ndermkﬁashareofth:mgms nskmaxchangeforashareofthe
premivms paid to the insurer, the arrangement is ofien termed Tcaptive reinsurance.” Further:

(a) Any such agreements will not affect the amounfs that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not afect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection; Act of 1998 or any other law. These rights
may include the right to receive certain disclosures,. to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiwms that were upearned at the time of such cancellation or

termination.

11. Assignment of Miscellaneons Proceeds; Forfeitre, All Miscellapeous Proteeds are hereby
assigned 1o and shall be paid to Leader.

If the Property is damaged, such Miscellaneous shall be applied to restoration or repair of

the Property, if the restorarion or repair is economically feasible and Lender’s security is not Jessened,
During such repair and restoration period, Lender shall have the right 1o hold such Misceilaneous Proceeds
upri! Lender has had an opportunity to inspect such Property 1o casure the work has been completed to
Leader’s satisfaction, provided that such inspection shall bé yndertaken promptly. Lender may pay for the
repair, ar] restoration in a single disbursement or in a series of progress payments ss the work is
compleger’. tFnless an agreemenr is made in writing or Applicable Law requires interest o be paid on such
Miscellaneius Proceeds, Lender shall not be required to pay Borrower any imterest or earnings on such
Miscellaneov” Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the 'viiocsllaneous Proceeds shall be sppiied to the sums secured by this Security Instrument,
whether or not therdv-, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pooy id=d far in Section 2.

In the event of a to! taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to fle sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bor.ower. '

In the event of 2 partial takiag, destmetion, or loss in,value of the Property in which the fair market
value of the Property rmmediately baiure the partial taking,| destruction, or loss in value is equal to or
greater than the amount of the sums seoured by this Security Instrument immediately before the partial
taking, destruetion, or [oss in value, wilce- Rorrower and otherwige sgree in writing, the sums
secured by this Security Instrument shall be roduced by amount of the Miscellaneous Proceeds
multiplied by the follpwing fraction; (2) the otal smount gf the sums secured immediarely before the
pertial taking, destruction, or loss in valze diviodd byl () te fair market value of the Propemy
umnediately before the partial wking, destruction, or 1ss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destmction, or lors %2 value of the Property in which the fair market
value of the Property immediately before the partial takirg. - Jestruction, or loss in value is less than the
gmounr of the sums secured immediately before the pardal ‘aking, destucdon, or loss in value, unless
Borrower and Lender otherwise agree in wriring, the Misceyjineo'.s Proceeds shall be applied t the sums
secured by this Secority Instroment whether or not the Sums are them dvz.

If the Property is abandoned by Borrower, or if, afier noticz by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o moke an aars-te settle a claim for damages,
Borrower fails o respond to Lender within 30 days after the dare the noticr I5 given, Lender is authorized
w0 eollect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due. *Opposing Puty” means the third party
that owes Borrower Miscellaneous Proceeds or the parryagaifxst whom Borrower ass ;1 right of action in
regard 10 Miscellaneoys Proceeds. ,

Bomrpwer shall be in defanlt if any sction or procesding, whether civil or criminal; §o begun that, in
Lender's judgment, could resule in forfeimure of the Property of other material impairnint of Lender's
intetest i the Propery or rights under this Security Instrurent. Borrower can cure such 2 dzwilt and, if
acceleration has oceurrerd, reinsrate as provided in Seetion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s jndgment, precludes forfeirure of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrwment. The proceeds of
any award or claim for damages that are antribytable to the impairment of Lender’s interest in the Property

are hereby assi and shall be paid to Lender, ’
Aﬂ%isﬁggeoushoceedgm:mnotappliedtox‘e ration or répair of the Property shall be
applied in the order provided for m Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificarion of amortization of the sms secured by this Security Instrument granted by Lender

| wC8
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1o Borrower or any Successor in Interest of Borrower shal] niot operate to release the liability of Borrower
or any Successors in Interest of Borrower. Leader shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizacion of the sums secured by this Security Instrumens by reason of any demand made by the original
Borrower or any Successors in Interest of Barrower. Any fi by Lender in exercising any right or
remedy inciuding, withomt Limitation, Lender's acceptance lof paymenrs from third persons, estities or
Successors in Interest of Borrower or in amounts less than the amount then due, shail not be a waiver of or
preclude the exefcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successars and Assigns Bonnd. Borrower covenants
and agmmﬂ;a;mmwln;ﬁiegmm and Lability shall br&hi int and several. However, any Borrower who
to-signs this Security bur does not execute the|Note (2 "eo-signer): () is co-signing this
Security Instrument only to mortgage, grant and convey tie po-sigrer’s interest ix): tlge)hopm% the
teans of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
instreanents and (c) agrees that Lender and any other Bor’my:er can agree 1o extend, modify, forbear or
make any acromunodarions with regard to the terms of this \Secturiry Instrument or the Note without the
co-signer’s cousent. \

Subject 0 e provisions of Section 18, amy or in Imterest of Borrower who assumeés
Boryower’s obligaiiens under this Security Instrument in writing, and is approved by Leader, shall obtain
all of Borrower's right, and benefits under this Security Instrumenr. Borrower shall not be released from
Bomower’s obligatioLs 'mdﬁabﬂitymdermisSecuﬁtyhsuqmmtmlmLmduagrmmsuchmleasein
writing. The covenanrs and-agreements of this Security Instrument shall bind (excepr as provided in
Section 20) and benefit the 5505 and assipas of Lender,

14. Loan Charges, Lender woy charge Borrower fees for services performed in commection with
Bomrower’s defalt, for the purpase of protecting Lender’s in the Property and rights under this
Security Instrument, including, but 1.0t imited to, attorneys® [fees, property inspection and valuation fees.
In regard to any other fees, the absence of /xvress authority, in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as » ;ichibition on the, ing of such fee. Lender may aot charge
fees that are expressly prohibited by this Secarity lostrument gr by Applicable Law.

If the Loan is subject to a law which sets rraximmm loan , and that law is finally interpreted so
manheinte:reslorothx==rloanchargeseollectedouobec:olll in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal’ be x by the amount necessary 0 reduce the
charpe to the pernutted limit; and (d) any sums slready oot from Botrower which exceeded permined
limits will be refunded to Borrower. Lender may choosc to|make this refund by reducing the principal
owed under the Note or by making a direct payment 10 Pzirower. If a refund reduces principal, the
reduction will be treated ds a partial prepayment without any prepayment charge (whether or not a
prepayrnent charge is provided for under the Note), Borrower’s a~getance of any such refund made by
direct payment 1o Borrower will constitute 8 wajver of any right of 2ctico Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lenderiin connection with this Security Insoument
must be in writing. Any npotice to Borrower in connection with this Security Jusirument shall be deemed to
have been given to Borrower when maifed by first ¢lass majl or when acmually diivered 10 Borrower's
notice address if seat by other means. Notice to any one Barrpwer shall constitute norice to all Bomowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Fioperty Address
unless Borrower has designated a substinyte notice address by notice to Lender. Borrows: suall promptly
notify Lender of Borrower's change of address. If Lender spécifies 2 procedure for reponing Domower’s
¢hange of address, then Borrower shall anly report 2 r.hang ff address through that specified procedure.
There may be only one designated notice address under this Security lostrument at any ope tme, Ay
notice to Lender shall be given by defjvering it or by mailing it by first class mail v Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comection with this Security Instrument shall not be deemedito have been given 1o Lender uncil actuslly
received by Lender. If any notice required by this Security! Instrument is also required under Applicable
Law, the Applicable Law requirement will satlsfy the cimesponding requirement under this Seeurity
Insrrument. '

|
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16. Governing Law; Severability; Rules of Constrpction. This Security Instrumem shall be
governed by federsl Jaw and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained' in this Security Instrument are subject 0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but sych silence shall not be construed 2s 3 prohibition against agreement by contract. In
the event that apy provision or clanse of this Security lnsm}tnent or the Note conflicts with Applicable
hw,mchconﬂxashaﬂnotaffectorherpmvmonsofthm chunrylnsuumentormeNotcwhzchcanbe
given effect without the conflicting provision.

As used in this Security Instrument: () words ofthemascuhnegmdet shall mean and include
corresponding neuter words orwordsofihcfenunmegender (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gﬁes sole discretion without any obligation (o
take any action. |

17. Borrower's Copy. Borrower shall be given onc¢ of the Note and of this Security Instrumnent.

18, D apsfer of the Property or a Beneficial In in Borrower. As used in this Section 18,
"Interest ip ¢ Property” means any legal or beneficial interest in the Property, inciuding, but not limired
to, those berefizial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemrt ) the intent of which is the transfer of title by Borrower at a furure date 1o a purchaser,

I.t'alloranyj;:r,ofthePropenyqranylntcrwintheh!opmyissoldormsfmed(onfmmwer
is not a parural persew 5~d a beneficial mmsthorrowenxT sold or wransferred) without Lender's prior
written consenr, landsrmaywqmmxmmedmtepaymemmﬁﬂlofaﬂsumssewmdbytmsSmmy
Instrument. However, ais gntion shallnatbeexmsadby Lender if such exercise is prohibited by
Applicable Law,

If Lepnder exercises this option. Lender shall give wer notice of acceleration. The notice shail
provide s period of not Jess than 70 dzys from the date the.ngrice is given in accordance with Section 15
within which Borrower must pay aii 7ux1s secured by this ity Instrument. If Borrower fails to pay
these sums prior to the expiration ot (s period, Lendern,uy invoke any remedies permitted by this
Security Instrument without further notice ¢ iemand me

19. Borrower’s Right to Reinstate .ifter-Acceleration. }f Borrower meers cenain conditions,
Borrower shall have the right 10 bave enforcenent of this,Secvriry Instrumen; discontinued a1 zny time
prior to the earliest of: (2) five days before sale of th2 Pro pursuant:osecuonzzafthszecunw
Instrument; (b} such other period as Applicable Law wight qu;cnfyfor the termination of Borrower’s right
to reinstate; or (c) entry of a judgmemt enforcing thi; Zevurity Insunment. Those conditions are that
Borrower: (2) pays Lender sll sums which then would be dur wader this Security Instrument and the Note
as if no accelerstion had ocenrred; (b)q:resanydafaul:ofau}"mcoveuamswagreemrs (c) pays all
expenses ineurred in enforcing this Security Instrument, inclading, at not limited 10, reasonsble attorneys’
fees, property inspection and valuation fees, and other fees ineurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Insmtﬁm. and (4} )akes such action as Lender may
reasonably require to assure that Lender’s intevest in 746 /rights under this Security
Insm:mem,andBorrower’sobligationtopaytllesumssemm}bythlssmnylnsu'ummz.shal]cnminuc
unchanged unless as atherwise provided under Applicable Law, Lender may riquire that Borrower pay
such rejostatement sums and expeases in one or more of the following forms, as selisted by Lender: (a)
cash; (b) money order; (c) certified check, bank chesk, treasurer’s check or cashier's ch.ck, provided any
such check is drawn upon an institution whose deposns are msmdby a federal agency, o' rcmentality or
entity; or (d) Electronic Funds Transfer. Upon reistatement|by Borrower, this Security. Inztrument and
obligations secured hereby shall remain filly effective as iff no acceleration had ocourred. Horever, this
ﬁghtmreimreshaﬂnotapplyinthecaseofaecelaaﬁon\mdgwﬁon18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. 'meNoneorapamalmtemtm
the Note (together with this Security Instrument) can be sald one or more times withont prior notice 1o
Borrower. Asalenghtmultmachangem:heenmy(kmwnas:he "Loan Servicer") that collects
Periodic Payments due under the Note and this Security and performs other mortgage loan
servicing cbligarions under the Note, this Security Instnmmént, and Applicable Law. Thege also might be
one or more changes of the Loan Servicer unrelated i a salé of the Note. If thers is a change of the Loan
Semcer,Bomwerwﬂlbegwenwnﬁmnnuaeofthechange hich will state the name and address of the
new Losn Servicer, the address to which payments should' be made and aay other information RESPA

| :7 ;
Initiats!
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requires in connection with a notice of transfer of servicing. If the Note 5 sold and theteafrer the Loan is
serviced by 2 Loan Servicer other than the purchaser of theiNote, the mortgage losa servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises the other party’s sctions pursuant to this
Security Instrument or that alleges that the other party has any provision of, or any duty owed by
reason of, this Security Instrument, watil such Borrower or, has notified the other party (with such
notice given in compliznce with the requirerments of Sectiop 15) of such alleged breach and afforded the
other pany hereto a reasopable period after the giving of such notice to tske corrective acton. If
Applicable Lew provides a time period which must elapse: before cerain action can be taken, that time
period will oe-deemed to be ressonable for purposes of this peragraph. The notice of acceleratiop and
opporfimity to cvre given to Borrower pursuant to Sectiop 22 and the norice of acceleration given 1o
Borrower pursusz¢ #, Section 18 shall be deemed to sarisfy the potice and oppormuniry to take corective
action provisions of (hic Section 20, '

21. Hazardous Substinces. As nsed in this Section 21: (a) “Hazardons Substances” are those
substances defined as woxic or hazardous substances,
following substances: gasoline, kacsene, other flammable oy toxic petroleum products, tosic pesticides
and berbicides, volarile solvents, mateiials containing asbestos! or formaldehyde, and radioactive materials;
{b) "Environmental Law" means fedesat l?tssandlawsofthqj! isdietion where the Property is locared thar
relate o health, safety or environmental zisicction: (¢) "Environmental Cleanup” mcludes any response
action, remedial action, or removal action, ﬁéeﬁnedinﬁﬁﬁmnmmll.aw;and(d) an "Environmental
Condition” means & condition that can cause, crucibme 1o, or otherwise trigger an Environmental
Cleamup. '

Borrower shall not cause or peamit the presence, =, disposal, storage, or release of any Hazardons
Substances, or threaten to release any Hazardous Substances, <@ or in the Property. Borrower shall noz do,
nor allow anyone else to do, anything affecting the Property (@) that is in violation of ay Environmental
Law, (b) which creates an Environmental Condirion, or (c) whick, due rm the presence, use, af release of a
Hazardous Substance, creates a condition that adversely affeq,s the value rf the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Twoperty of small quantities of
Hazardous Substances thar are generally recognized to be appropriate to noaad residential uses and to
maintepance of the Property (including, but not limired to, ous substances i ¢nnsumer products).

Borrower shall pramptly give Lender written notice of' (q.) any investigation, c'aim, demand, lawsuit
or other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Enviropments] Law of which Borrower has actual kmowliage, (b) zy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass 27 shreat of
release of any Hazardous Substance, and {c) any condirion by the presence, use or reiris of a
Hazardous Substance which adversely affecrs the value of the [Property. If Borrower leamns, or is notified
by any governmental or regulatory awthority, or any privaze , that sny removal or other remediation
of any Hazardous Subspance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actjons in accordance with Epvironmental Law. Nothing herein shall create any obligation on

Lender for an Environmentst Cleanup.
Inidilf:_é)__g
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NON-UNIFORM COVENANTS. Borrower and Lenderfurther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provifes otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Berrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified inthenoﬁcemayrq'sultin acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after scceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or apy other defense of Borrower to acceleration
and fore:gosure. If the default is not cured onorbeforeth? date specified in the notice, Lender at its
opﬁmm:wﬁrewawmmmmmam;mwmkmmm
without furtuer demand and may foreclose this Security ) t by judicial proceeding. Lender
shall be entitleZ tr collect all expenses incurred in pursuing the remedies provided in this Section 22,
incloding, but not Lizsited to, reasonsble attorneys’ fees and costs of title evidence.

23. Release. Upou ;Syment of all sums secured by this ity Instrument, Lender shall release this
Security Instrument, Borrow.t thal pay any recordarion costs. Lender may charge Borrower a fee for
releasing this Security Instrumer.c, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vnd :r Applicable Law.

24. Waiver of Homestead. InaooormceWithminoiglfw, the Bormower herehy releases and waives
all rights under and by virme of the Ilinois o usstead exemption laws.

25. Placement of Collateral Protection Insvranee, Unless Borrowet provides Lender with evidence
of the insurance coverage required by Borrower’s agreZiment with Lender, Lender may purchase insurance
ot Borrower's expense to protect Lender’s interests in Bozower’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerar. purchases may not pay any claim thar
Bomwermaksoranyclahnmatismadeagainstmwali" connection with the collsteral. Bomower
may later cance] any insurance purchased by Lender, but only afte providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's apd Lender's agreement, If Lender purchases
insuragee for the collareral, Borrower will be responsible for the costs o \%.a® insurance, inclnding interest
apd any other eharges Lender may impose in connection with the placenser: of the insurance, until the
effective date of the cancellation or expiration of the insarance; The costs of the irawance may be added to
Bozower’smtaloutsmdingbalanocorobligmion.‘l‘hemsq the insyrance majy' be seare than the cost of
insurance Borrower may be abie to obtain on its own. '

Form 3074 17/01
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BY SIGNING BiELOW, Borrower accepts and agrees'; o the terms and covensnts contained in this
Security Instrumeny and in any Rider execmed by Borrower ang recorded with it.

Witnesses:
E
;
(Seal)
Borrower
l ;
Z ) (seal) a (Seal)
SoTowver =Borrower
(Seal) "f (Seal)
-Borrower ~Borrower
i
(Seal) . o (Seal)
«Borrower . { ~Borrower
|
|
@50 woren Page 14 of 15 * | Form 3014 1/01
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STATE OF ILLINOIS, W/ #1 !fﬂﬁ’tf
L T eidpiigrd)
stae do hereby certify that

Christopher P. Quinlan

NO. 146 P.24-38

 COPY

County ss:
» @ Notery Public in and for said county and

personally known to me to be the same person(s) whose name(s) subscribed % the foregoing instmment:
appearedbeforemethisdayinpe:son,mdmlmowlmgediﬂpthdshdmeyﬁgnedmddeﬁvuedmesdd
instrument as his/her/their free and veluntary act, for the usés/and purposes therein set forth.

Gived tmder my hand and official seal, this 23zd - |

My Commissior. Expires: //

dayof Japuary, 2003

o )QQQ“

Nm/ry Pullic

OFFICIAL SEAL
CORY B STOLBERG

NOTARY PUBLIC, STATE OF im0
MY COMMISSION EXPIRES: 10/28/09

LT N T -~
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 233 day of January, 2003 .
and is incprporated into and shall be deemed to amend aud supplement the Mongage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date! g:ven by the undersigned (the "Borrower”) to
secure Bo: rover’s Note to

Eaptern Savings Bank, fsb (e

Lender”) of the s@2e date and covering the Property describid in the Security Instrument and located at;
5510 N Sheridan Rd, Unit 4A, CHICAGO, IL 60640

(Property Address)
The Property includes a unit i, fogether with an undivided interest in the common elements of, a
condominium project known as: Renaissance

w~vme of Condominium ‘ yect]
{tbe "Condominium Project”). If the owo.rs associztion or other entity which acts for the Condominium
Project (the "Owners Associatdon®) holds rz'=-w property|for the benefit or use of its members or
sharcholders, the Property also includes Borvowr™s mtexes; in the Owners Association aud the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to L"“' mvenanrs and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree - .: Hllows:

A. Condominium Obligations. Borrower shall perf‘o:,n " of Bomrower's obligations under the
Condominium Project’s Constituent Documents. The "Cons.nmenr Pocments” are the: (i) Declaration or
any other documsnt which creates the Condominium Pro;ea (i) by-lavs; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, wher. 4ie, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insuramce. So long as the Owners Ass maiptains, with 2 generally accepted
insurance carrier, a "magter” or "blanke” policy on the q ominiwm Projeci v/hich is sadsfactory to
Lender and which provides insurance coverage in the ts (including deduct'ble levels), for the
periods, and against loss by fire, hazards included within th term "extended coverage.” #3d any other
bazards, inclnding, but not limited to, earthquakes and floods, from which Leader requirss. insurance,

MULTISTATE CONDOMINIUM RIDER-Single Farnity-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT

@8R (0008) Form 31&’1@ .
Page 1 of 3 Initialg: :
VMP MORTGAGE FORMS - (800)521-7291
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then: () Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premivin instaliments for property insurance on the Propmy, and (ii) Borrower’s cbligation under Section

5 to maintain property insurance coverage on the |1sdmedsansﬁedtothememlha:the
required ¢overage is provided by the Owners Association poli
Whathderrequiresasaeondmunofthnswaxvercan during the erm of the loan,

Bomo-ve; shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tb~ master or blanket policy.

In the eveut ¢f a disibwtion ofpmperqrmsmnce in lieu of restoration or repair following
2 loss to the Prop:ctv, whether to the unit or 1o common elements, any proceeds payable to Borrower are
hereby assigned and «a2)l be paid to Leader for application to the sums secured by the Security lostrument,
whether or not then due, Wil the excess, if any, paid o Bacro

C. Public Liability fr zicance. Borrower shall take such actions s may be reasonable to insure that
the Owners Association maintrins a public Liability insnranl:c policy acceptable in form, amoumt, and
excenr of coverage to Lender.

D. Condemnation. The proceeis of any award or claim for damages, direct or comsequential,
payable 1o Borrower m conpection wil: myoondmnauonorothertalnngofauoranypanofthe
Property, whather of the upit or of the cour:0r elements, or for any conveyance ip lieu of condemnation,
are hereby assigned and shall be psid to Lend.-.-Such p: ol shall be applied by Lender to the sums
secured by the Security Inscrument as provided in Sewdon 11-

E. Lender’s Prior Consent. Borrower shall 7o, nqeptafﬁernonce to Lender and with Lender’s
prior wrinten consent, efther partition or subdivide the Troperty or coaseat to: (i) the abandonment or
termination of the Condominium Project, except for abaudzpment or termination required by law in the
case of substantial destruction by fire or other cmualtyond' the case of a teking by condemnation or
eminenr dornain; (ji) any amendmentwanyprowsxonofthewimbomms if the provision is for
the express bepefit of Lender; (iii) termination of essiona)” mopagement and sssumption of
self-management of the Owmers Associarion; or (iv) any action which *0'4d have the effect of rendering
the public liability tnsurance coverage mamtzmedbytheOwb.é,ts Assogiaticn v.pacceptahle to Lender.

F. Remedics. If Borrower does not pay condominium dues and assesster.s when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall decrme additional debt of
Borrower secured by the Security Ingtrument, Unless and Lender agrie to other termeg of
peyment, these amounts shall bear interest from the date of /disbursement at the Not® r&r: and shall be
payable, with interest, upon norice from Lender to Bomwe:w Tequesting payment.

@, -4~ 10008} , Paga20fd ! Form 3140 1701
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BY SIGNING BELOW, Borrower accepts and agreeﬂ 1

Condomium Rider,

NO, 146 P.27/38

COPY

y the terms and provisions contained in this

et : (Seal) } (Seal)
ChristopFer P. Quinlan Borrower ' JBorrower
{Seal) (Seal)
Bomower -Borrower
flsal) (Seal) .

-Borrower -Borrower

)

!
(Seal) ; (Seal)
Borrower Borrower

|

@ e (0008) Page3of3 Farm 3140 1/01
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EXHIBIT A
Legal Description .
Unit Number 4 "A" as delineated on the survey of the following
described parcel of real estate (hereinafter referred to as
parcel) ;

Lot 10 and the South Third of Lot 9, in Block 1, in John Lewis
Cochran’s Subdivisicon, of the West Half of the Northwest Quarter
of Section 8, Township 40 North, Range 14, East of the Third
Principal Meridian, which survey is attached as exhibit "A" to
the Declaration of Condominium Ownership and By-Laws, Easements,
Covenants and Restrictions, for the 5510 Sheridan Road
Condominium made by the Exchange National Bank of Chicago, a
National Banking Association, as Trustee Under Trust Agreement
dated Novemher 1, 1972 and known as Trust Number 27140, recorded
in the Offile of the Recorder of Deeds of Cook County, Illinois,
as Document (Number 22272728; together with an undivided
percentage ip the parcel (EXCEPTING from the parcel all the
property and space comprising all of the Units thereof, as
defined and set f{oith in the said Declaration and survey) all
situated in Cock Couity in the State of Illinois.
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