030
UNOFFICIAL COENanreta

Return To: LOAN # 6266435723 2-28 14:11:59
FL$-700-01~01 Cock Ceunty Recorder 74,00

JACKSONVILLE POST CLOSING

BANK OF AMERICA \]m""!!) ’3{{!1’!4'9’{5 !I '} "” ,’

8000 SOUTHSIDE BLVD.

BLDG 700, FiLE RECEIPT DEPT. T TT—
JACKSONVILLE, FL 32256
Prepared By:

LENOR JACKSON

BANK OF AMERICA, N.A.

1201 MAIN STREET, 7TH FLOOR
DALLAS, TX 752020000

[Space Above This Line For Recording Data)

LOAN # 6266435723
MORTGAGE %,

DEFINITIONS

Words used in multiple sections of this document.are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ‘rules regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, which is-dated FEBRUARY 21, 2003 .
together with all Riders 10 this document.

(B) "Borrower” is  YURY DUBINSKY AND DANNY A VEYTSMAN ™ a married man
a married man

THIS IS NOT HOMESTEAD PROPERTY AS TO Danny A. Veytsman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 21, 2003
The Note states that Borrower owes Lender  TWO HUNDRED SEVENTY ONE THOUSAND FOUR

HUNDRED AND 007100 Dollars
(US. $ 271.400.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than MARCH 01, 2033

(E)} "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders’ .means all Riders to this Security Instrument that are executed by Borrower, The

following Riders are to be executed by Borrower [check box as applicablel:

Adjustable Rate'Rider [ ]Condominium Rider [ ] Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider [ X] 1-4 Family Rider
[ ] VA Rider [ ] Biweekly Payment Rider [_]Other(s) [specifyl

(H) "Applicable Law”™ means «il controlling applicable federal, state and local statutes,
regulations, ordinances and adminisirative rules and orders (that have the effect of law) as well as
all applicable final, nonappeatable judicialGoinions,

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed »a Borrower or the Property by a condominium
association, homeowners association or similar urganization.

(J) "Electronic Funds Transfer" means any (tripsfer of funds, other than a transaction
originated by check, draft, or similar paper instrumcnt; which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic taze 3o as to order, instruct, or authorize
a financial institution to debit or credit an account. Such'term includes, but is not limited to,
point-ofsale transfers, automated teller machine transactions, trarsiess initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items” means those items that are described in Section 3

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paidd under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; i} condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnztion; or (iv)
misrepresentations of, or omissions as to, the value andfor condition of the Properiy.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymént of, or
default on, the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for {i) principel and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA,
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{P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions
and madificationsof the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording lurisdiction]
of COOK IName of Recording Jurisdictionl:

“LEGAL DEGCRiPTION ATTACHED HERETO AND MADE A PART HEREOF."

Parcel [D Number: 14192160410000 which currently has the address of
3849 N MARSHFIELD [Street]
CHICAGQ (City]+ +linois 60613 [Zip Code}
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied oa the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the proderty. All replacements
and additions shall also be covered by this Security Instrument. All of the fcregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate Liely conveyed
and has the right to mortgage, grant and convey the Property and that the ‘Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend gererally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b}
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payrient insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice’to-ics rights to refuse such payment or partial payments in the future, but Lender is not
obligated tc” apply such payments at the time such payments are accepted, If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender majy 'o!d such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower dwes not do so within a reasonable period of time, Lender shall either apply
such funds or return them. 1o Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance »ader the Note immediately prior to foreclosure. No offset or claim
which Borrower might have zow or in the future against Lender shall relisve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Secusitv-Instrument.

2. Application of Payments or Prsceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lended shall be applied in the following order of priority:
{a) interest due under the Note; (b} principa. due-under the Note; (c) amounts due under Section
3. Such payments shall be applied to each Pericdic Payment in the order in which it became due.
Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for « delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due; te payment may be applied to the
delinquent payment and the late charge. If more than one Periodic-T'ayment is outstanding, Lender
may apply any payment received from Borrower to the repayn.ent o the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the exieir rhat any excess exists after
the payment is applied to the full payment of one or more Periodic Pay:ne«ts, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied lirst to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed: to brincipal due
under the Note shall not extend or postpone the due date, or change the amount, ot vae Periodic
Payments.

3. Fuands for Escrow ltems. Borrower shall pay to Lender on the day Periodic ‘Pavments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payinent
of amounts due for; (a} taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall e an Escrow [tem.
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount dus for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and- Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender-may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in sucly 2mounts, that are then required under this Section 3.

Lender may, ai 2ay.time, collect and hold Funds in an amount {a) sufficient to permit
Lender to apply the Furds at the time specified under RESPA, and (b) not to exceed the
maximum amount a fender can require under RESPA, Lender shall estimate the amount of Funds
due on the basis of current dats £0d reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Apriicable Law,

The Funds shall be held in ar_ipctitution whose deposits are insured by a federal agency,
instrumentality, or entity (including [eoder, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Park. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under PESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required tc'pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, hoviever. that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, au annual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as defined under’P@5PA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is'a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as vejuired by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency ¢ Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accardance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall protuptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3. '

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation/Sacuted by the lien in
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good [faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and-any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires /insurance. This insurance shall be maintained in the amounts (including
deductible levels;-and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen ov. Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be evercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, eiihér: {a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a or&time charge for flood zone determination and certification
services and subsequent charges each.time remappings or similar changes occur which reasonably
might affect such determination or csrtification. Borrower shall also be responsible for the
payment of any fees imposed by the Feceral Emergency Management Agency in connection with
the review of any flood zone determination rzsulting from an objection by Borrower.

If Borrower fails to maintain any of th¢ coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrovier's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. 1bsrefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s <grity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect, Borrower acknowledges thai the czst of the insurance coverage so
obtained might significantly exceed the cost of insurance that Berrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall becom¢ additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest-at the Note rate from the
date of disbursement and shall be payable, with such interest, upon )wotice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clavsz..and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the <1git to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lander
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied ‘i the order provided for in Section 2.

If Boriower abandons the Property, Lender may file, negotiate and settle any available
insurance clairi-and related matters, If Borrower does not respond within 30 days to a notice
from Lender War'ihe insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the ciaiins The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Propsrty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights t¢ aav insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security-Instrument, and (b} any other of Borrower’s rights (other than the
right to any refund of uneariel premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such wights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eitier to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumept; whether or not then due.

6. Occupancy. Borrower shall ocgunv. establish, and use the Property as Borrower's
principal residence within 60 days after the evscution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise aglees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circurrstznces exist which are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection of ¢h: Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Praperty to deteriorate or commit
waste on the Property. Whether or not Borrower is residing in the Property, Borrower shall
maintain the Property in order to prevent the Property from deterioraiing or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 3§ that cepuir or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repeiring or restoring
the Property only if Lender has released proceeds for such purposes. Lender~rmav. disburse
proceeds for the repairs and restoration in a single payment or in a series of progress-pzyments as
the work is completed. If the insurance or condemnation proceeds are not sufficient tc_rerair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument {such as a proceeding in bankrupicy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s ircerest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can ‘insivde, but are not limited to: (a) paying any sums secured by a lien which has
priority over thisGecurity Instrument; (b} appearing in court; and (c} paying reasonable attorneys’
fees to protect its-in‘crest in the Property andlor rights under this Security Instrument, including
its secured position in-a rankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property l0.make repairs, change locks, replace or board up doors and windows,
drain water from pipes, elimjinate building or other code violations or dangerous conditions, and
have utilities turned on or oft. liaough Lender may take action under this Section 9, Lender does
not have to do so and is not under any, duty or obligation 1o do so. It is agreed that Lender incurs
no liability for not taking any or ali-actions authorized under this Section 9.

Any amounts disbursed by Lendsi under this Section 9 shall become additional debt of
Borrower secured by this Security Instrusveri. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payakle, with such interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property. the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgege Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain.iiiz Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lende: ceases to be available from
the mortgage insurer that previously provided such insurance and boir¢wer was required to make
separately designated payments toward the premiums for Mortgage Insurarice, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to ‘he Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrewer of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selecte: by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall centinue to
pay to Lender the amount of the separately designated payments that were due when *iie‘insurance
coverage ceased to be in effect. Lender will accept, use and retain these paym=nte.as a
nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve snali be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avsilable, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreecf Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements, These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
{(which mavinclude funds obtained from Mortgage Insurance premiums).

As 4 recult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) antovnts that derive from {or might be characterized as) a portion of Borrower's
payments for Mortzage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing [oszes. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exciizige for a share of the premiums paid to the insurer, the arrangement is
often termed "captive rensurance,” Further:

(a} Any such agrcements will not affect the amounts that Borrower has agreed to
-.pay for Mortgage Insurane, o any other terms of the Loan. Such agreements will not
increase the amount Borrowzr will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund,

{b) Any such agreements wil'not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance vyer the Homeowners Protection Act of 1998 or any
other law, These rights may include tiir right to receive certain disclosures, to request
and obtain cancellation of the Mortgaze %nsurance. to have the Mortgage Insurance
terminated automatically, andlor to reciive a refund of any Mortgage Insurance
premiuvms that were unearned at the time of svch cancellation or termination.

11. Assignment of Miscellaneous Proceeds  Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Piocieds shall be applied to restoration or
repair of the Property, if the restoration or repair is econornivally feasible and Lender’s security is
not lessened. During such repair and restoration period, Lesder shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity tc inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration i1 a single disbursement or
in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Misceliareous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Misceilaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would oy, lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Inctrurient, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miszeli2neous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or 1.0V then
due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {(a) the total amount of the sums
secured immediately before the partial taking, destruction, ar loss in value divided by (b} the fair
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market value of the Property immediately before the partial teking, destruction, or loss in value.
Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
zhall be applied to the sums secured by this Security Instrument whether or not the sums are then

ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Oppsring Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against'whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowsr chall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's. judgment, could result in forfeiture of the Property or other material
impairment of /(eader’s interest in the Property or rights under this Security Instrument.
Borrower can cure sucn a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of ‘the Property or other material impairment of Lender’s interest in the
Property or rights under thic Security Instrument. The proceeds of any award or claim for
damages that are attributable 1o tiie impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Leader

All Miscellaneous Proceeds that aie not applied to restoration or repair of the Property shall
be applied in the order provided forip Section 2[3

12. Borrower Not Released; Foctoarance By Lender Not a Waiver. Extension of the
time for payment or modification oi-uriortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or aiy Successors in Interest of Borrower. Lender shall
not be required to commence proceedings against-any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise me<ify amortization of the sums secured by this
Security Instrument by reason of any demand made by {p> original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in execciaing any right or remedy including,
without limitation, Lender’s acceptance of payments fromthird persons, entities or Successors in
Interest of Borrower or in amounts less than the amouni-inen duve, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors apuy -Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall te joint and several. However,
any Borrower who cosigns this Security Instrument but does not execuie *ne Note (a "co-signer™}):
{a) is cosigning this Security Instrument only to mortgage, grant and coavey the co-signer’s
interest in the Property under the terms of this Security Instrument; {b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees thet Lender and any
other Borrower can agree to extend, modify, forbear or make any accommeodaticas with regard to
the terms of this Security Instrument or the Note without the co signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wlip-assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lende<; shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shali.not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then; (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not 2 prepayment charge is provided for
under the Note), Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrumeidv.zaust be in writing. Any notice to Borrower in connection with this Security
[nstrument siiail be deemed to have been given to Borrower when mailed by first class mail or
when actually de.ivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall ‘coustitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice addiess’ by notice to Lender, Borrower shall promptly notify Lender of
Borrower's change of add-ess. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower snali nnly report a change of address through that specified procedure.
There may be only one designa‘e notice address under this Security %nstrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicakie/Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Securi'y Instroment.

16. Governing Law; Severability; Ruler of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All
rights and obligations contained in this Security Ineirument are subject to any requirements and
limitations of Applicable Law. Applicable Law migh: sxrlicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence spll not be construed as a prohibition
against agreement by contract, In the event that any ‘provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such_conflict shall not affect other
provisions of this Security Instrument or the Note which (an be given effect without the
conflicting provision,

As used in this Security Instrument: {a) words of the masculize. gender shall mean and
include corresponding neuter words or words of the feminine gender; (k) words in the singular
shall mean and include the plural and vice versa; and (c¢) the word "may” eives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note anc. of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As vsed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in ths Troperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, cintract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of tiile by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Bi)rrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender mejy reasonably require to assure that Lender’s interest in the Property and rights under
this Securiiy Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, snall continue unchanged unless as otherwise provided under Applicable Law, Lender
may require ha. Borrower pay such reinstatement sums and expenses in one or more of the
following forms; as selected by Lender: (a) cash; (b} money order; (c} certified check, bank check,
treasurer's check o1 e#shier’s check, provided any such check is drawn upon an institution whose
deposits are insured 0y a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstate'nent by Borrower, this Security Instrument and obligations secured
hereby shall remain fuiiy effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the cagz of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic-Y zyments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Insirument,
and Applicable Law. There also might be on:: or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loar Servicer, Borrower will be given written notice of
the change which will state the name and addresz ol the new Loan Servicer, the address to which
payments should be made and any other informaties RESPA requires in connection with & notice
of transfer of servicing, If the Note is sold and thereaftSrthe Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan secvicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a succecsor loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Noic purchaser,

Neither Borrower nor Lender may commence, join, or be joired to any judicial action {as
either an individual litigant or the member of a class) that arises fiem the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrumeut, until such Borrower or
Lender has notified the other party (with such notice given in complianc: with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a raasonable period after
the giving of such notice to take corrective action. If Applicable Law providss a time period
which must elapse before certain action can be taken, that time period will ve devined to be
reasonable for purposes of this paragraph. The notice of acceleration and opporiurity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Dorrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corcestive
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c¢) "Environmental Cleanup" includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a} that is i
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c}
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (%} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, vse or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrawer learns, or is notified by any governmental or regulatory authority, or any
private party, that aav/removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental T=w. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVEPANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedics, -fender shall give notice to Borrower prior to
acceleration following Borrower’s ®isach of any covenant or agreement in this Security
Instrument (but not prior to acceleiziion under Section 18 unless Applicable Law
provides otherwise), The notice shall specifv: (a} the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cui=d;-and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial-nroceeding and sale of the Property.
The notice shall further inform Borrower of the rightio reinstate after acceleration and
the right to assert in the foreclosure proceeding the aonexistence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrum<r: without further demand
and may foreclose this Security Instrument by judicial procerdiag. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies p-ovided in this Section
22, including, but not limited to, reasonable attorneys’ feec aad costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrumesni, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender/may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a :nird party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower’s interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the coliateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation, The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

2 W
\Mﬂéﬁ_ 4;4/@,, 7 ) (Seal)
The signature ©f Maritna Dubinsky“m'D inser ¢/ -Borrower

is being obtained for the sole

purpose of waiving- /zay homestead _or
marital rights, now oxrhereafte
arising, as to the mcrtoagee,

fornoother purpsee——
{Seal)
-Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Bortower -Borrower
m—ﬁfthoom) Paga 14 of 15 Form 3014 1/01
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OfPG‘ County ss:
a Notary Public in and for said county and

STATE OF LINO

state do hereby certxfy that
M Wae—
M
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing

instrument, appeared before me this day in person, and acknowledged that he/shelthey signed and
delivered zhe said instrument as his/herftheir free and voluntary act, for the uses and purposes
i i ;ll dayof%\“)zs 2003

therein set {orth.
Given-upder my hand and official seal, this

/

My Commission Taoires
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LOAN # 6266435723

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 21ST dayof FEBRUARY, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o= Security Deed (the "Security Instrument") of the same date given by the
undersigned {the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note") to

BANK OF AMERICA, N.A.

(the "Lender") of i< same date and covering the Property described in the Security Instrument and
located at: 3849 N MARSWFIELD, CHICAGO, IL 60613

[Property Address)

THIS NOTE CONTAINS PRSVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY #iONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT ‘A HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT il LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covinant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CUlAMGES
The Note pravides for an initial interest rate of 4.875  %. The Note provides

for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the FiRST day of MARCH, 2008 '

and on that day every  12TH month thereafter. Each date on which my fatersst rate could
change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "ludex”

18

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

Page 1 of &
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THE ONE-YEAR LONDON INTERBANK OFFERED RATE ("LIBOR") WHICK |S THE AVERAGE OF INTERBANK OFFERED RATES FOR
ONE-YEAR U.S. DOLLAR-DENOMINATED DEPOSITS IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE
MOST RECENT INDEX FIGURE AVAJLABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE DATE |§ CALLED THE "CURRENT
INDEX. "

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparablzinformation. The Note Holder will give me notice of this choice.

(C) Caicriation of Changes
Before eachChange Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE-GUARTER percentage points
( 2.250 %) to the Current Index. The Note Holder will then round the result of
this addition to the [ [Nzarest [X ]Next Highest [ ] Next Lowest

ONE-EGHTH OF ONE PERCENTAGE POINT { 0.125 %). Subject to
the limits stated in Section 4,1 Uelow, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then aerermine the amount of the monthly payment that would be
sufficient to repay the unpaid principal’i-am expected to owe at the Change Date in full on the
maturity date at my new interest rate in subsiantially equal payments. The result of this calculation
will be the new amount of my monthly paymnt.

Interest-Only Period
The "Interest-only Period” is the period from thedate of this Note through ,
. For the interest-only period, after calculating my new interest rate as provided above,
the Note Holder will then determine the amount of the morithiy payment that would be sufficient to
pay the interest which accrues on the vapaid principal of my loan The result of this calculation will
be the new amount of my menthly payment.

The "Amortization Period” is the period after the interest-only, period. For the amortization
period, after calculating my new interest rate as provided above, the Note Holder will then
determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Matuiity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the n2w amount of

my monthly payment.
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit
on changes.)
(1) There will be no maximum limit on interest rate changes.
[ (2} The interest rate ] am required to pay at the first Change Date will not be greater than
% or less than %

(] (7. My interest rate will never be increased or decreased on any single Change Date by
percentage points

niorcthan

( %) from the rate of interest | have been paying for the
precediig ovriod.

(4) My iniesestrate will never be greater than 8.87 %, which is called

the "Maximum Rate.”

(5) My interest rate will never be less than

"Minimum Rate.”

(6) My interest rate will riever be less than the initial interest rate,
X (7) The interest rate [ amirequired to pay at the first Change Date will not be greater than

%, which is called the

9.875 Agrlessthan 2.260 %. Thereafter, my
interest rate will never be increaces or decreased on any single Change Date by more than
TWO percentage points
{ 2.000 %) fiom the rate of interest I have been paying for the
preceding period,

(E) Effective Date of Changes
My new interest rate will become effective on each Chapge Date. I will pay the amount of my

new monthly payment beginning on the first monthly payment deicafter the Change Date until the
amount of my monthly payment changes again.

{(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the

amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and also the title and telephone number of a person

who will answer any question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

(1) WHEN MY INITIAL FIXED INTEREST RATE CHANGES 70 AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B(2) BELOW SHALL
THEN CEASE TO BE IN EFFECT, AND UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED

AS FOLLOWS:
Trvansfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 15, "Interest in the Property” means any legal or beneficial interest in the
Property, inzitding, but not limited to, those beneficial interests transferred in a bond for
deed, contract fo- deed, installment sales contract or escrow agreement, the intent of
which is the transfer of the title by Borrower at a future date to a purchaser,

It all or any part of the Property or any Interest in the Property is sold or transferred
{or if a Borrower is not s natural person and a beneficial interest in Borrower is sold or
transferred) without Leuders prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lenderifsuch exercise is prohibited by Applicable Law, Lender
also shall not exercise this optios “i. (a) Borrower causes to be submitted to Lender
information required by Lender to evaliate the intended transferee as if a new loan were
being made to the transferee; and (b) Leader reasonably determines that Lender’s security
will not be impaired by the loan assumpticn and that the risk of a breach of any covenant
or agreement in this Security Instrument is acczprable to Lender.

To the extent permitted by Applicable Law, Leader may charge a reasonable fee as a
condition to Lender’s consent to the loan assumiption. Lender also may require the
transferee to sign an assumption agreement that is acceprable to Lender and that obligates
the transferee to keep all the promises and agreements maae, in the Note and in this
Security Instrument. Borrower will continue to be obligaied vader the Note and this
Security Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
perm-aad by this Security Instrument without further notice or demand on Borrower,

(2) UNTIL'MY IKITIAL FEXED ENTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 ABOve  UNIFORM COVENANT 18 OF THE SECURITY [NSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF THZ PPIPERTY OR A BENEFICIAL INTEREST IN BORROWER. AS USED IN THIS SECTION 18,
"INTEREST IN THE PROFERTY" MEANS ANY LEGAL OR BENEFICIAL INTEREST IN THE PROPERTY, INCLUDING,
BUT NOT LIMITEG TO, THOSE PEwSFICIAL INTERESTS TRANSFERRED IN A BOND FOR DEED, CONTRACT FOR
DEED, INSTALLMENT SALES CONTAPL1I OR ESCROW AGREEMENT, THE INTENT OF WHICH 1S THE TRANSFER OF
TITLE BY BORROWER AT A FUTURE DATt TU A PURCHASER.

{F ALL OR ANY PART OF THE PROFCRTTOR ANY INTEREST IN THE PROPERTY IS SOLD OR TRANSFERRED

(DR iF BORROWER 1S3 NOT A NATURAL PERSGH AN A BENEFICIAL INTEREST 1N BORROWER (5 SOLD OR

TRANSFERRED) WITHOUT LENDER’S PRIOR WRIvieh CONSENT, LENOER MAY RECUIRE IMMEDIATE PAYMENT [N

FULL OF ALL SUMS SECURED BY THIS SECURITY IWSTRIZAINT. HOWEVER, THIS QFTION SHALL NGT BE

EXERCISED BY LENDER |F EXERCISE IS PROHIBITED 'Y APPLICABLE LAW.

IF LENDER EXERCISES THIS DPTION, LENDER SHALL ‘G1¥c BORROWER NOTICE OF ACCELERATION.
NOTICE SHALL PROVIODE A PERIOD OF NOT LESS THAN 30 DAYS FrPM THE DATE THE NOTICE IS GIVEN IN
ACCORDANCE WITH SECTION 15 WITHIN WHICH BORROWER MUST PaY ALk SUMS SECURED BY THIS SECURITY
INSTRUMENT. |F BORROWER FAILS TO PAY THESE SUMS PRIOR TO THE F¥PIRATION OF THIS PERIOD,
LENDER MAY INVOKE ANY REMEDIES PERMITTED BY THIS SECURITY INSTRUMZNI “¥ITHOUT FURTHER NOTICE

OR DEMAND ON BORROWER.

THE
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. (

‘Q@MA %J/mz/( (Seal)
V& - J -Borrower

{Seal)

-Borrower

(Seal)
-Borrower

the signature c¢f/ Marina Dubinsky is being obtained for the sole
purpose of waiving_any homestead or marital rights, now ofSedé¢re-

atter arising, as {5 che mortgagee, and for no other punpass:
{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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LCAN # 6266435723

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21ST  day of FEBRUARY, 2003 )
and is incolporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or'Security Deed (the "Security Instrument”) of the same date given by the undersigned
{the "Borrowes™) to secure Borrower’s Note to BANK OF AMERICA, N.A.

(the "Lender") of the same date and covering the Property described in the Security Instrument

and located at;
3849 N MARSHFIELD, CHIZAGD, L 60613

[(Property Address)

1-4 FAMILY COVENANTS. o »ddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender frirther covenant and agree as follows;

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Secuiity Instrument, the following items now or
hereafter attached to the Property to the extent thev zre fixtures are added to the Property
description, and shall also constitute the Property covéres by the Security Instrument: building
materials, appliances and goods of every nature whatsoever pow or hereafter located in, on, or
used, or intended to be used in connection with the Property, inclading, but not limited to, those
for the purposes of supplying or distributing heating, cooling, el>ctricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access contral apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, Jishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together wiili ibe. Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Froperty.”

MULTISTATE 1-4 FAMILY RIDER
Page 1 of 4
BS57R (0008) VMP MORTGAGE FORMS - (800)521-7291
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SVUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any Heu. inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LCAS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hzzards for which insurance is required by Section 5.

E. "BORROWEK'S R'GHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’'S OCCUTANCY. Unless Lender and Borrower otherwise agree in

writing, Section 6 concerning Borrower'z.occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Unon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property anu all c=curity deposits made in connection with leases
of the Property. Upon the assignment, Lender shall nave the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph
G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns-and transfers to Lender all the
rents and revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property are
payable, Borrower authorizes Lender or Lender’s agents to collect the kents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents tinwever, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument, and {ii) Lender has given notice to the tenant(s} thit the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrowe: shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security Instrument; (i1) Lender shall be entitled to collect and receive all of the Rents.of the
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Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, ail Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney's fees, receiver’s fees, premiums on receiver’s bonds, repair and
maintenan<e costs, insurance premiums, taxes, assessments and other charges on the Property, and
then to ihe'sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to account for only those Rents actually received; and (vi)
Lender shall ¢ ¢ntitled to have a receiver appointed to take possession of and manage the
Property and coilcet the Rents and profits derived from the Property without any showing as to

the inadequacy of thic Froperty as security.

If the Rents ol the Prorerty are not sufficient to cover the costs of taking control of and
managing the Property ano-of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants tin2. Dorrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appo'ntzd receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicizily appointed receiver, may do so at
any time when a default occurs. Any spplication of Rentsshall «ot cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument ar¢ Said in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or briach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and

Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this 1-4 Family Rider.,

{
@m %7._/{ m (Seal)

-Borrower

Ry gheyNsk . 7

(Seal)

-Borrower

23'2: Mé \dl{’é;,g@(( {Seal)

the signature ot Mag‘{?xa; Dubinsky is being obtained forBew¥8ble
purpose of waiving 'any homestead or martital rights, now(so%j
t o g 8 %pose
-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1460 001913213 CE

STREET ADDRESS: 3849 NORTH MARSHFIELD
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-19-216-041-0000

LEGAL DESCRIPTION:
LOTS 46 AND 47 {(EXCEPT THE NORTH 78 FEET OF EACH THEREOF) IN CHARLES J. FCRD'S
SUBDIVISION OF BLOCK 18 OF THE SUEDIVISION OF SECTION 1% TOWNSHIP 40 NORTE RANGE

14 EAST OF TF:E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

LEGALD
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