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DEFINITIONS ‘

Words used in multiple sections of this document are defined belo'v anc other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage 01 wrids, used in this document are

also provided in Section 16.

(A) "Security Instrument” means this document, which is dated February 12, 2&13 :

together with al} Riders to this document.

(B) "Borrower” Is Myrus J. Rembert, Individual widowed M %

Borrower is the mortgagor under this Security Insirument.
(C) "Lenda” is Citibank, F.5.B.

Lender is 2 Bank
orgenized and existing under the laws of the United States
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Lender's address is 12855 N. OQuter 40 Drive, Saint Louis, MO 63141

Lender is the mortgagee under this Security Instrument,
(D) “Note® means the promissory nole signed by Borrower and dated February 12, 2003
The Noie states that Borrower owes Lender Seventy Thousand

Dollars
(U.S. §70,000,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pav ihe debt in full not later than 03/01/2018
(E) "Property” means w2 property that is described below under the heading "Tra:'.sfer of Rights In the
Property.”
(F) "Loan" means the dewt »3”2nced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrurment, plus interest.
(G) "Riders" means all Riders t» i%'s Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrow. (¢:«ck box as applicable]:

| Adjustable Rate Rider Conder.auum Rider ] Second Home Rider
Balloon Rider Planned Unit Develonment Rider [_J 1-4 Family Rider
VA Rider Biweekly Paynier: iider x] Other(s) jspecify]
Schedule A"

(H) "Applicable Law" means all controlling applicable fereral, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the ifest of law) as well as all applicable final,
non-appeatable judicial opinons,

(I) "Community Association Dues, Fees, and Assessments” mears all e, fees, assessments and other
charges that are imposed on Borrower or the Property by a cond(mintum assoclation, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other thar.. ‘ansacdon originated by
check, draft, or simifar paper instrument, which is initiated through an elec.roric terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a finaccia’ Ir-titution to debit
of credit an account. Such term includes, but is not limited to, point-of-sale transiers, “atomated teller
machine transactions, transfers Iniliated by ielephone, wire transfers, and autorrat l™ clearinghouse
transfers,

(K) "Escrow Items"” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procecd: pa'd
by any third party {other than insurance proceeds paid under the coverages described in Section 5) foz: (%)
damage to, or destruction of, the Property; (li) condemnation or other taking of all or any part of the
Pregerty; (ill) conveyance in liey of condemnation; or (iv) miscepresentations of, ot emisslons as (o, the
value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(C) "RESPA" means the Rea] Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
tmplementing regulation, Reguladon X (24 C.F.R. Part 3500), as they might be amended from time to
tme, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed tn regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken tile to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (il) the performance of Borrower's covenants and agreements under
this Security Instrurisnt ind the Note. For this purpose, Borrower does hereby martgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located In the
County [Type of Recording Jurisdiction]
of Cook [Name of Recarding Jurisdiction]:

SEE ATTACHED LEGAL DEFCR PTION

Parcel ID) Number: which current’y b the address of
15510 Ingleside Ave {Street]

Dolton [City], lllinols 604122760 _7ip Code)
("Property Address”):

TOGETHER WITH all the Improvements now or hereafler erected on the property, ara sl
easements, appurtenances, and fixtures now or hereafter 2 part of the property. Al replacements ard
additions shall also be covered by this Security Instrament. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is tawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tifle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national wse and non-uniferm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant (o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
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currency, However, if any check or other instrument recelved by Lender as payment under the Note or this
Security Instrument Is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon &n instifution whose deposiis are lasured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer. .

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location 75 122y be designated by Lender in accordance with the notice provisions in Section 15,
Lender may returu au; payment or partial payment if the payment or pariial payments are insufficlent to
bring the Loan current.’ Leder may accept any payment or partial payment insufficlent to bring the Loan
current, without waiver (f a~.y rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but “encr is not obligated to apply such payments at the time such payments are
accepted, If each Periodic Paynient'is applied as of its scheduled due date, then Lender need not pay
Interest an unapplied funds. Lender riay *old such unapplied funds untll Borrower makes payment (o bring
the Loan current. If Borrower does no? de so within & reasonable period of time, Lender shall either apply
such funds or return them to Borrower..%. ot applied earlier, such funds will be applied 1o the outstanding
principal balance under the Note immediately prior.to foreclosure. No offset or claim which Borrower
might have now or in the future against Lende: s*all relieve Borrower from making paymenis due under
the Note and this Security Instrument or performing th<"covenants and agreements secared by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in ihe fol’owing order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amuur:s due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which I{ becam~ due. Any remalning amounts
shall be applied first o late charges, second (o any other amounts due ( nder \his Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perioa!s ¥~yment which includes a
sufficient amount to pay any late charge due, the payment may be applied to ti.e JeV’aquent payment and
the late charge. If more than one Perlodic Payment is outstanding, Lender may apply ary » 4yment received
from Borrower to the repayment of the Perlodic Payments if, and to the extent that, erch pavment can be
paid in full. To the extent that amy excess exists after the payment is applied to the full 2.yment nf one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepay ment: shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds {o principal due (ader
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Bscrow Items. Borrower shall pay to Lender on the day Perlodic Payments are due
under the Note, untll the Note is paid in full, a sum {the "Funds") to pravide for payment of amounts due
for: (a) taxes and assessments and other tems which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, If any; {¢)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lleu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These ltems are called *Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may walve Borrower's
abligation to pay to Lender Funds for any or all Escrow Mems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and wheraayable, the amounts

'
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due for any Escrow Items for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide recelpts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used In Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be cbligated under Section 9 to repay to Lender any such
amount. Lender m; reroke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Sectiva !5 and, upon such revocation, Borrower shall pay to Lender all Funds, and In
such amounts, that are aer-vaquired under this Section 3.

Lender may, at any \im, ~oilect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specifiad r.nder RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender s'ia!l estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of “iture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an-iustitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Les der is an institution whose deposits are so insured) o in
any Federal Home Loan Bank. Lender shall appiy e Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrswes, for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o make such a'cha ge. Unless an agreement is made in writing
or Applicable Law requires interest to be pald on the Funds, [no>r shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender <an “ovee in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witho'it charae, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESTA, Lender shall account to
Borrower for the excess funds In accordance with RESPA. If there is a shoitage f Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, ap< Porrower shall pay to
Lender the amount necessary to make up the shoriage in accordance with RESPA, wut 'a o more than 12
monthly payments, If there Is a deficlency of Funds held in escrow, as defined under RZ5PA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount r>cessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall pron.ptly r7iund
to Borrower any Funds held by Lender.

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositor:
attributable fo the Property which can attaln priority over this Security Instrument, leasehold payments or
ground rents on the Property, i any, and Community Assoclation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Barrower is performing such agreement; (h) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate fo
preveni the enforcement of the len while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the helder of the llen an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instryment, Lender may give Borrower a notlce identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property Insured against loss by fire, hazards included within the term "extended caverage,” and any
other hazards including, but not tmited to, earthquakes and floods, for which Lender requires Insurance.
This insurance shall e maintained In the amounts (including deductible levels) and for the periods that
Lender requires, %viat__ender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurane carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borvow.r's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, J» connection with this Loan, efther: {2) a one-time charge for flood zome
determination, certificatiofi ai “acking services; or (b) 2 one-time charge for flood zone determination
and certification services and sulsenient charges each time remappings or similar changes occur which
reasonably might affect such determizatisn or certificadon. Borrower shall also be responsible for the
payment of any fees imposed by the Foderal Emergency Management Agency in connection with the
review of any flood zone determination resulti- -om an objection by Borrower.

If Borrower fails to maintain any of the ~0verages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expens<. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, su‘h coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, ir the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser covii?ge than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtalncd ‘might significantly exceed the cosi of
Insurance that Borrower could have obtained. Any amounts disburs :d by 1.ender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrumen. These amounts shall bear interest
at the Note rate from the date of disbursement and shali be payable, wil-sv<k interest, upon natice from
Lender to Borrawer requesting payment.

All Insurance policies required by Lender and renewals of such policies s1al) ‘o» subject to Lender's
right to disapprove such policies, shall include 2 standard mortgage clause, and'shz.l.name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the paticies and renewal
certificates. If Lender requires, Borrower shall promptly give (o Lender all receipts of b7'3 premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Londer,
for damage to, or destruction of, the Property, such policy shall include a standard morigage ~laus~ and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Leades
may make proof of loss if not made promptly by Borrower. Unless Lender and Borcower otherwise agree
in writing, any Insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoratien or repair is econgmically feasible and
Lender's security is not lessened. During such repair and restoration perlod, Lender shall have the right to
hold such Insurance proceeds unil]l Lender has had an opportunity to Inspect such Property to ensure the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or In a serles
of progress payments as the work is completed. Unless an agreement is made In writing or Applicable Law
requires interest to be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applled to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Sectlon 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
tlaim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In elther event, or [f Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amorinnot to exceed the amounts unpaid under the Note or this Security Instrument, and
() any other of ‘Boizzwer's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all ip.arance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property’ Le.der may use the Insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under che Note or this Security Instrumend, whether or not then due.

6. Occupancy. Borrower shal! occupy, establish, and ose the Property as Borrower's principal
residence within 60 days afier the evécetion of this Security Instrument and shall continue to occupy the
Property as Borrower's principal resid-ae/ for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which cor>zit shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowr:'s zentrol.

7. Preservation, Maintenance and Proicet’or of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the FrU7eny to deterforate or commit waste on the
Property. Whether or not Borrower is residing in th Property, Borrower shall malntain the Property in
order (o prevent the Property from deteriorating or decre:sin] in value due fo its condition. Unless it is
determined pursuant to Section 5 that repair or restoration {7 no' eronomically feasible, Borrower shall
prompily repair the Property If damaged to avold further Zetriinration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the tating of, the Property, Borrower
shall be responsible for repalring or resioring the Property only if Ler'fer hi s released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration fni= stigle payment or in a serles of
progress payments as the work is completed. If the insurance or condemnatinr praceeds are not sufficlent
1o repair or restore the Property, Borrower is not relieved of Borrower's obligitiowl far the completion of
such repair or restoration.

Lender or its ageni may make reasonable entries upan and Inspections of the rogerty. If it has
reasonable cause, Lender may inspect the interior of ihe Improvements on the Property. T_cader shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable ause

8. Borrower's Loan Application. Borrawer shall be In default if, during the Loan cnnlirition
process, Borrower or any persons or entities acting at the-direction of Borrower or with Borig7sor)s
knowledge or consent gave materially false, misleading, or inaccurate Information or statements to Leade:
{or failed to provide Lender with material information) In connection with the Loan, Material
represeatations include, but are not limited to, representations concerning Borrower's occupancy of the
Praperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained In this Security Instrument, {b) there
s a legal proceeding that migh significantly affect Lender's interest In the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfelture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's Interest in the Property and rights under this Security
Instrument, including pratecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securlty Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect jts interest in the Praperty and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property Includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pig_es. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may fake action under this Secifon 3, Lender does not have to do so and is not
uader any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all

acttons authorized under this Section 9. -
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Secvity Instrument. These amounts shall bear interest at the Note rate from the date of

dishursement and snail-Le payable, with such interest, upon notice from Lender (o Borrower requesting
ayment.

# ym"_ this Security Instriment is on a leasehold, Borrower shall comhﬂly with all the provisions of the

lease. If Borrower acquires-ies dfle to the Property, the leasehold and the fee title shall not merge unless

Lender agrees to the merger . vr.iting,

10. Mortgage Insurance, If Lovider required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reozirer’do maintain the Mort%age Insurance In effect. If, for any reason,
the Morigage Insurance coverage requi'ed oy Lender ceases te be available from the mortgage insurer that
previousty provided such insurance ard “orrower was required to make separately designated payments
toward the premiums for Mortgage Insurancs, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortg2ze “isurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage T~=urance previously in effect, from an allernate
mortgaF insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avallable, Borrower shall continue to pay to Lender the-2mruat of the separately designated payments that
were due when the insurance coverage ceased to be in eder.. Lender will accept, use and retaln these
payments as a non-refundable loss reserve in lieu of Mortpage) In-urance. Such loss reserve shall be
nan-refundable, notwithstanding the fact that the Loan is ultimaich; naid {n full, and Lender shall not he
required to pay Borrower any interest or earnings an such loss rese ve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and 7 the perlod that Lender requires)
provided I:falan Insurer selected by Lender again becomes avallable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance . If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required tv muke separately designated
payments toward the premiums for Mortgage Insurance, Barrower shall pay &' riemiums required to
maintain Mortgage Insurance in effect, or (¢ provide a non-refundable loss veserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreemem betvees Borrower and
Lender providing for such termination or until termination is required by Applicable Law iothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for certiin losszs it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mriqge
Insurance.

Mortgage insurers evaluate their total risk on all such lnsurance {n force from dme to time, and wry
enter into agreements with other partles that share or modify thelr risk, or reduce losses. These agreements
are an terms and conditlons that are satisfactory to the mortgage insurer and the other party (or pardes) to
these agreements, These agreements may require the morigage fnsurer to make payrmenis using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another lasurer, any reinsurer,
any other eniity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derlve from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk In exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

{a) Any such agreements will pot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will net increase the amount
Borrower will owe for Mortgage Insurance, end they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance uader the Homcowners Protection Act of 1998 or any other law. These rights
mey include the right to roceive certain disclosures, to request and obtain canceflation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property’s 'amaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propenﬁ/, if the roztoration or repair is economically feasible and Lender's security is not lessened.
During such repair and resioration period, Lender shall have the right to hold such Miscellanecus Proceeds
untll Lender bas had an pperiunity to Inspect such Property to ensure the work has been completed to
Lender's satisfaction, provices'dit such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in 4 iz disbursement or in a serles of progress payments as the work is
completed. Unless an agreement .s 1242 In writlng or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shzli nri be required to pay Borrower any interest or earnings on such
Miscellarregus Proceeds. If the restorat’on ur repair is not economically feasible ar Lender's security would
be lessened, the Miscellaneous Proceeds _iall be applied te the sums secured by this Security Instrument,
whether or not then due, with the excess, if ary, pald to Borrower. Such Miscellanecus Proceeds shall be
applied in the order provided for in Section 2.

In the event of a fotal taking, destruciion; or Io=< in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the surms secured by this Secu ity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial {aking, destruction, or loss it va'ue of the Property in which the fair market
value of the Property immediately before the partial taking, Zesiuction, or loss in value Is equal to or
greater than the amount of the sums secured by this Security Listument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amwour: or the Miscellaneous Proceeds
multiplied by the following fraction: (2) the tolal amount of the suns secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market vaire of the Property immedjately
before the partial taking, destruction, or joss In value. Any balance shall be poi< 1 Barrower.

In the event of 2 partial taking, destruction, or loss in value of the Proper.y I/ vhich the fair market
value of the Property immediately hefore the partial taking, destruction, or loss I~ va'ue is less than the
amount of the sums secured immediately before the partial taking, destruction, orios: 1 value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be aprii»2 to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrover thuithe
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for-Zarages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is amnriized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or tu (b2
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party,
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, In
Lender's judgment, could result in forfelture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occwred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Praperty o rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable (o the impalrment of Lender's interest in the Property
are hereby assigned and shall be paid {o Lender.

Al Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortzation of the sums secured by this Securlty Instrument granted by Lender

002000726081 : “ﬂt
Inkiats: A
@.8) oot Pagu g of 15 Form 3014  1/01

30285447



UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liabllity of Borrower
or any Successors in Interest of Borrower. Lender shall not be required {0 commence proceedings against
any Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender In exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitles or
Successors in Interest of Borrower or tn amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Zeve al Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower s abligations and liability shall be joint and several, However, any Barrawer who

CO-SIEI'IS this Security Yustrzment but does not execute the Note (a "co-signer”): (a) Is co-signindg this
Security Instrument only (> murtgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrum~at; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees (aai-Lrwicr and any other Borrower can agree to extend, modify, forbear or
make any accommodations with 1egas to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Sectioy 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Secuslt; instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and beneflts under thi~ Seurity Instrument. Borrower not be released from
Borrower's obligations and liability under this Sccuray Instrament unless Lender agrees to such release in
writing. The covenants and agreements of this Secur'.y Tustrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Linder.

14. Loan Charges. Lender may charge Borrower jecs for services performed in connection with
Borrower's default, for the purpose of protecting Lender's ine=cst In the Property and rights under this
Security Instrument, including, but not imited to, attorneys' fies  priperty inspection and valuation fees.
In regard to any other fees, the absence of express authority In this 5 xurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargl.g of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Appli able _aw.

If the Loan is subject to a law which sets maximum loan charges, ang-+ha*iow Is finally interpreted so
that the interest or other loan charges collected or to be collected in conneciion w'th the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amour: nrcessary to reduce the
charge (o the permitted limit; and (b} any sums already collected from Borrower wairii exceeded permitted
limiis will be refunded to Borrower. Lender may choose to make this refind by reac’,7 the principal
owed under the Note or by making a direct payment 1o Borrower. If a refund redicer principal, the
reduction will be treated as a partial prepayment without any prepayment charge {v.ether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refuns mave by
direct payment to Borrower will constitute a walver of any right of action Borrower might have rising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender In connection with this Security Instruant
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed w0
have been given (o Borrower when mailed by first class mall or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute motice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice {0 Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Barrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrameni shall not be deemed (o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument Is also required under Applicable
ILaw. the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree b{ contract or it
might be silent, but such silence not e construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securi?’ Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Svcurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuier wwzods or words of the feminine gender; (b) words In the singular shall mean and
inctude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligatien to
take any action,

17. Borrower's Copy. g7 ruwer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Feupuctyor a Beneficial Intercst in Borrower. As used in this Section 18,
"Interest in the Property" means vy iecal or beneficial interest in the Property, Including, but not limited
to, those beneficial interests transferrad 173 bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which £ th: transfer of title by Borrower at a future date to a purchaser,

If ali or any part of the Praperty c=-wiy Interest in the Property is sold or transferred (or {f Borrawer
is not a nataral person and 2 beneficial Interes in Sorcower is sold or transferred) without Lender's prior
written consent, Lender may require immediaic puyment in full of all sums secured by this Security
Instrument. However, this option shall not be exerci-cl.by Lender if such exercise is prohibited by
Applicable Law.

1f Lender exercises this option, Lender shall give 2orwwver notice of acceleraton. The notice shall
provide a period of not less than 30 days from the date the psdee is given in accordance with Section 15
within which Borrower must pay all sums secured by this Se.uri’y "astrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may j..»cke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain condliions,
Borrower shall have the right to have enforcement of this Security Insumez! discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant (o S:cton 22 of this Securlty
Instrument; (b} such other period as Applicable Law might specify for the termizatira of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Tuoss conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrur.at and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agrecmeuts: {c) pays ali
expenses incurred in enforcing this Security Instrument, including, but not limited to, reccuiable attarneys'
fees, property Inspection and valuation fees, and other fees incurred for the purpose of protectirs Lei der's
interest in the Property and rights under this Security Instrument; and (d) takes such action as L=nderinay
reasonably require to assure that Lender's Interest in the Property and rights under this Sicaiy
Instrument, and Borrower's obligation o pay the sums secured by this Security Instrument, shall con‘ince
unchanged ualess as otherwise provided under Applicable Law. Lender may require that Borcower pu
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a‘
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an {nstitution whose deposits are insared by a federal agency, Instrumentality or
entity; or (d) Electronlc Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remaln fully effective as if no acceleration had accurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Perlodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parfy’s actions pursuant to this
Security Instrument orthat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sectuniy Tistrument, untll such Borrower or Lender has notified the other party (with such
notice given in compliarice with the requirements of Sectlen 15) of such alleged breach and afforded the
other party hereto a reaionsole period after the glving of such notice to take corrective action. If
Applicable Law provides a #ne period which must elapse before certaln action can be taken, that time
period will be deemed (o be rezsunible for purposes of this paragraph. The notice of acceleration and
oppartunity to cure given to Borrovier tursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall (oe deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used i1 this Cection 21: (a) "Hazardous Substances” are those
substantes defined as toxdc or hazardous substanccs, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flamiiable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contalning asies’os or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of thejerisdiction where the Property Is located that
relate to health, safety or environmental proteciion; {¢) "Enwireismental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environm ntal Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otberwls: trigger an Environmental
Cleanup,

Botrawer shall not cause ar permit the presence, use, disposal, storage,.«. r<lease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. B<erower shall not do,
vor allow anyone else to do, anything affecting the Property (a) that is in violation of‘ar; Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, ‘use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Propeity. The ;.oceding
two sentences shall not apply to the presence, use, or storage on the Property of small qantites of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses so-to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learas, or is notified
by any governmental or regulaiory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauli; (b) the action required to cure the default; (¢) a date, not less than 30 days.from the date
the notics is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befors che date specified in the notice may result in acceleration of the sums secured by
this Security Instrumeut. - foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower ot the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding th rup axistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defrudt i not cured on or before the date specified in the notice, Lender st its
option may require immediate payment i full of all sums secured by this Security Instrument
without further demand and may furcr*ose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expense’. in arred in pursuing the remedies provided in this Section 22,
meluding, but not limited to, reasonalls attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secwr.d by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation vosts. Lender may charge Borrower a fee for
releasing this Security Instrument, but enly if the fee L paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois law, #=Barrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption lav's.

25, Placement of Collzteral Protection Insurance. Unless Borroweo pruvides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lun-érinay purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. Thit irsorance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may nci pry.any claim that
Borrower makes or any claim that is made against Borrower In connection with the coua’eral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender.w'Zi evidence that
Borrower has obiained insurance as required by Borrower's and Lender's agreement. If Lende: purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, includirg infrest
and any other charges Lender may impose in connection with the placement of the insurance, witi’ wn
effective daie of the cancellation or expiratlon of the insurance. The costs of the insurance may be addcd
Borrower's total cutstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
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STATE OF ILL R C,CC\LCmmty 58
I l;t-\?\& \}\J\(Q,U 5 @ Aé&{. a Notary Public in and for said county and
state do hereby certify that

M < R&W\(&UQL) @iiwb{vm\

NI YW

personally known to me > be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this d-7 !n person, and acknowledged that he/she/they signed and delivered the said
Instrument as his/her/their fr-¢ ~2d voluntary act, for the uses and purposes therein set forth,

Given under my hand »:¢! of.jcial seal, this { 'é.%v\ day of -—e,(b f\/\W‘( 203

My Commission Expires:
/\_f'

N 7

“votary Public

OFFICIAL §

NOTAJRALYN D MCD(EJAL

i Y PUBLIC . STATE OF ILUNOIS
OMMISSION ExpiR S: 07.29.08
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Lot 12 in Block 4 in Blouin Brothers, Almar Meadows Subdivision of Lot 7 (except the South 30.79 acres) and Lot
1 (except the South 60 feet thereof) in Berger's Subdivision of Lot 7 (except the North 10 acres) in Berger's
Subdivision in the West 1/2 of Section 14 and of the North 18.242 acres (except the East 60 feet thereof) of Lot 6
in the partition of the West 1/2 of Section 14, all in Township 36 North, Range 14, East of the Third Principal
Meridian, according to Plat thereof registered in the Office of the Registrar of Titles of Cook County, Illinois, on
May 27, 1955 as Document Number 1597673 in Cook County, Illinois.

P.IN. # 29-14-138-019-0000
Property address- 15510 Ingleside Ave. Dolton, IL 60419
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