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DEFINITIONS

Words used in multiple sections of this document zve difined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is daied February 10, 2003

together with all Riders to this document.
(B) "Borrower" is

E. TRACY BERTQOG JR

Borrewer is the mortgagor under this Security [nsirument. ~
(C) "Lender" is Main Street Home Mortgage )

Lenderisa corporation N
organized and existing under the laws of ~THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER GF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

D4-3- 10408

Parcel ID Number: which currently has the address of
4515 SEMINOLE AVE, o (Street]
GLENVIEW [Civ). Illinois  gpo2s [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ox-1o2-property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceryuis-and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this S¢curity Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberco, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ipainst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: 2‘ /\" B
%ﬁ(lL) 0010y Page 3 of 15 Form 3014 1/01
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. '

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursvant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove~ Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrowcr o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification” ard. tracking services; or (b) a one-time charge for flood zone determination and certification
services and suUséquent charges each time remappings or similar changes occur which reasonably might
affect such deterziiraiion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feacra! Cmergency Management Agency in connection with the review of any flood zone
determination resulting f ori an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option.2id Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveragz. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater. ot lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’ roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewsts of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard <ncitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader 2!l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a swapZarr’ mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. -

In the event of loss, Borrower shall give prompt notice to the insurance carri2i,and Lender. Lender may
make proof of less if not made promptly by Borrower. Unless Lender and Borrowsr otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required-by Tender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econommesily” feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ihe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘ '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is piven. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or f'uz Szcurity Instrument, whether or not then due.

6. Ocergancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day: a’ter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prircinz residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which“consent shall not be unreasonably withheld, or unless extenuating circumstances -
exist which are beyond Burrower’s control.

7. Preservation, Muintenance and Protection of the Property; Inspections. Borrower shall not”
destroy, damage or impair the! Propcrty, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is not cccaomically feasible, Berrower shall promptly repair the Property if

damaged to avoid further deterioration of diriage. If insurance or condemnation proceeds are paid in -

connection with damage to, or the taking of; rae Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proce:ds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni7rin a series of progress payments as the work is
completed. If the insurance or condemnation proceeds-a7¢ not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coingaetion of such repair or restoration.

Lender or its agent may make reasonable entries upco-ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improviiments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sf ecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it, daring the Loan application process,
Borrower or amy persons or entities acting at the direction of Borrower or with. Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateriuis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Gosrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily Jvstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumery, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights(unler this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subizci to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations “under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s “rizits and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenuris and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suectessors and assigns of Lender.

14. Loan Charges. "ender may charge Borrower fees for services performed in connection with
Borrower’s default, for thc purpose of protecting Lender’s interest in the Property and rights under thig
Security Instrument, including byt not limited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the absezice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed a5 a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which/sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collactzcd or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge ;hall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already rollevted from Borrower which exceeded permitted limits
will be refunded 10 Borrower. Lender may choose wo.maYe this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowe: If-a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymer! zparge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any ‘susi:wefund made by direct payment to Borrower
will constitate a waiver of any right of action Borrower might hive arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectivi, with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Insirument shall be deemed to have
been given to Borrower when mailed by first class mail or when actval'ydelivered to Borrower’s notice

address if sent by other means. Notice to any one Borrower shall constiizte Ziatice to all Borrowers unless -

Applicable Law expressly requires otherwise. The notice address shall be'ic Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address, If Lender specifies a procedure for reporiiig Berrower’s change of
address, then Borrower shall only report a change of address through that specified prccedvre. There may be
only one designated notice address under this Security Instrument at any one time. Any nuure 12 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice equired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Ail rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

—_
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. ' ‘

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al’ar ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural rerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender rupy require immediate payment in full of all sums secured by this Security Instrument.
However, this oplor shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerviscsothis option, Lender shall give Borrower notice of acceleration, The notice shall

provide a period of not lsss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mmii pay all sums secured by this Security Instrument. If Borrower fails to pay these.’
sums prior to the expiration v this-period, Lender may invoke any remedies permitted by this Security -

Instrument without further notice ¢i deprand on Borrower. _
19. Borrower’s Right to Renstate After Acceleration. If Borrower meets certain conditions,

Borrower shall have the right to have enforc2ment of this Security Instrument discontinued at any time prior

to the earliest of: (a) five days before sale of th: Property pursuant to Section 22 of this Security Instrumeit;
(b) such other period as Applicable Law might-siecify for the termination of Borrower’s right to reinstate; ot
(c) entry of a judgment enforcing this Security Irstrunent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-Szcurity Instrument and the Note as if no acceleration
had occurred; {b) cures any default of any other covenatte or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not figried to, reasomable attorneys™ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takcs such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uncer this Security Instrument, and
Borrower’s obligation o pay the sums secured by this Security Instrumer?, shall continie unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewer-nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2 <ash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such(check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or £3)-Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations ceci.er hereby shall
remain fully effective as if no acceleration had eccurred. However, this right to reinstate shali novapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial inteces: in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

<L
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

¥ O

Witnesses:

A f) QXQ N (Seal

o A
E. TRACY BERTOG JR -Borrower
(Seal)
-Bomrower
. (Seal) (Seal)
! Drrrower -Borrower
(Seal) ), __ (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower

@D-S(ll.) (0010} Page 14 of 15 Form 3014 1/01
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rd
-£DULE A
«TA Commitment

©_#ile No.: 259108

LEGAL DESCRIPTION

PARCEL 1i: THAT PART OF LOT 105 IN THE VILLAS OF INDIAN RIDGE, BEING A SUBDIVISION IN
THE WEST 1/2 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 27, 1997 AS DOCUMENT
97215846, DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID LOT
105; THENCE SOUTH 89 DEGREES 44 MINUTES 44 SECONDS WEST ALONG THE NORTH LINE OF
SAID LOT 105, 37.18 FEET TO A POINT OF BEGINNING; THENCE SOUTH 00 DEGREES 15 MINUTES 16
SECONDS EAST 3:.05 FEET; THENCE SOUTH 89 DEGREES 44 MINUTES 44 SECONDS WEST 5.29 FEET;
THENCE SOUTH 00 ZEGREES 15 MINUTES 16 SECONDS EAST 71.95 FEET TO THE SOUTH LINE OF
SAID LOT 105; THENCF SOUTH 89 DEGREES 44 MINUTES 44 SECONDS WEST ALONG TEE SOUTH
LINE OF SAID LOT 105, 25.4] FEET, THENCE NORTH 00 DEGREES 15 MINUTES 16 SECONDS WEST
70.09 FEET; THENCE SOU X ©0 DEGREES 44 MINUTES 44 SECONDS WEST 5.31 FEET, THENCE
NORTH 00 DEGREES 15 MINUTES 16 SECONDS WEST 32.91 FEET TO THE NORTH LINE OF SAID LOT
105; THENCE NORTH 89 DEGKEES 44 MINUTES 44 SECONDS EAST ALONG THE NORTH LINE OF
SAID LOT 105, 39.02 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS. -

PARCEL 2: NON-EXCLUSIVE EASEMENTS I"OR THE BENEFIT OF PARCEL 1 FOR INGRESS AND

EGRESS, USE AND ENJOYMENT OVER AND UPON THE COMMON PROPERTY AS DEFINED,

DESCRIBED AND DECLARED IN DECLAFPATIOUM: OF COVENANTS, CONDITIONS, EASEMENTS AND

RESTRICTIONS FOR THE VILLAS OF INDIAN RIDGZ RECORDED APRIL 4, 1997 AS DOCUMENT

NUMBER 97235373 AND AMENDMENT THERETO KECCORDED APRIL 4, 1997 AS DOCUMENT
NUMBER 97235374.

STEWART TITLE COMPANY

30285601
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STATE OF JLLINOIS . % , County ss: (L@D /\/
I, m ' , @ Notary Public in and for said county and
L brolugne

state do hereby certi

F.T? m% JR.

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Giver uniler my hand and official seal, this /D day of &?003 .

My Commission Expies;

{OFFICIALSEAL. §
‘ 3 T 4
AN geh_cas\fal %}V{T'Hi‘n( A
Notary Public, State o Bunol® ¢
% s Commission EXp. 0‘%,«":?.{ i H

Fae  apw

30285601
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
February 2003 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument")

of the sune date, given by the undersigned (the "Borrower”) to secure Borrower’s Note to
Main Street Home Mortgage

(the

"Lender") of the sam= a*= and covering the Property described in the Security Instrument and located at:

4515 SEMINOLE AVF, GLENVIEW, Illinois 60025

[Praperty Address]
The Property includes, but is not limi'ed tu, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas anc fa:ilities, as described in '

(the "Declaration”). The Property is a pare of a planned unit development known as

b,

+ [Name of Planned Unit Deve!opment]

“ {the "PUD"). The Property also includes Borrower’s interest in.n2 homeowners association or equivalent
e entity owning or managing the common areas and facilities of the/fUD (the "Owners Association") and the
Lo uses, benefits and proceeds of Borrower’s interest.
(I PUD COVENANTS. In addition to the covenants and agreemenss in2de in the Security Instrument,
2 Borrower and Lender further covenant and agree as follows:

e A, PUD Obligations, Borrower shall perform all of Borrower’s obliaiiens under the PUD’s

Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) a(ticles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and /53) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due..all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _ = =
Page1 of 3 |njtia|3:{& C‘- S"“-- \\3
@,:7“ {0008) VMP MORTGAGE FORMS - (800)521-7291 Form 3150 1701
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Prope'.) 2ad (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is dezuied satisfied to the extent that the required coverage is provided by the Cwners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall (give Lender prompt notice of any lapse in required property insurance coverage
provided by the master ol blinket policy.

In the event of a disiwrikution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to compran areas and facilities of the PUD, any proceeds payable to Borrower are

hereby assigned and shall be paiet =" Lender. Lender shall apply the proceeds to the sums secured by the -

Security Instrument, whether or not ther-<ue, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, llorrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lizbyity insurance policy acceptable in form, amount, and exient of
coverage to Lender.

D. Condemnation. The proceeds of any »:2rd or claim for damages, direct or consequential, payable

to Borrower in connection with any condemnation o-ather taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any (onveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be apraied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except/atir_notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or conse:it to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law.ir:-tiie case of substantial destruction by fire
or other casualty or in the case of a taking by condemmnation or eminer: domain; (ii) any amendment 1o any
provision of the "Constituent Documents” if the provision is for the sxpress benefit of Lender; (iii)
termination of professional management and assumption of self-managemer.. of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability iusvzaire coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dve. then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become adduional-debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other termi of payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be payaolz, svith interest,

upon notice from Lender to Borrower requesting payment,

Inltlals(a C’\
@-@@79 (0008} Page 2 of 3 Form 3150 1/01

30285601



UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
(Seal) @ CL———& & Q (Seal)

-Borrower E. TRACY BERTOG JR -Borrower

/. (Seal) (Seal)
-Borrower -Borrower

(Sza) (Seal)

-Borroy et -Borroweér,

{Seal) 7 (Seal)

-Borrower -Borrower

@yn (0008) Page 3 of 3 Form 3150 1/01
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