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15t AMERIGAN. TITLE order # 335435

DEFINITIONS

Words used in multiple sections of this document ar: detined below and other words are defined in Sections / J )
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dat¢d” FEBRUARY 10,2003 ,
together with all Riders to this document.

{(B) "Borrower" is

RAYMUNDO SANCHEZ AND MARILSUE SANCHEZ , HUSBAND ANL WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ©U.S. BANK N.A.

Lender isa NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Pagelnfls [nitials: z; ¢ S-S . A;\J .
VMP MORTGAGE FORMS - (800)521-7291
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (1) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Nete. For this purpose, Borrower does hereby morigage, grant and convey

to Lender and Lender’s successors amd assigns, the following described property located in the
PUBLIC RECORDS {Type of Recording Jurisdiction]

of COOK COUNTY [Name of Recording Jurisdiction):

LOT 40 /=¥XCEPT THE SOUTH 47 FEET THEREOF) IN WILLIAM ZELOSKY’'S

MILWAUKEE “vENUE ADDITION TC WHEELING SECTICN 2, TOWNSHIP 42

NORTH, RANGZ 1*, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLIZOQTS.

Parcel 1D Number: 03-02-403-013 which currently has the address of
293 SECOND STREET 1Street)
WHEELING wity] Mlinois 60090 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on whe properly, and all easements,
appurtenances, and fixwres now or hereafter a part of the property. All replacemen’s 2ad additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sesurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby convayed and has
the nght to mortgage, grant and convey the Property and that the Property is unencumberer, 2xcept for
encumbrances of record. Beorrower warrants and will defend generally the ntle to the Property (aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction ro constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges.
Borrower shall pay when due die principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and laie charges due under the Note. Borrower shall alse pay funds for Escrow Liems
pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

e 155 .S S,
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreememt" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 24 th¢ time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shatl ¥e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendz¢if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall anply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fuerow Itemns, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make cuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Sunas, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendcr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witholt ~bharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow| as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESrA~ if there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow,/as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢-iender-the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthl;’ payirents.

Upon payment in full of all sums secured by this Security Instrement, i <ider shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can atain priority over this Security Instrument,leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmints, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in-Sccfion. 3.

Borrower shall prompily discharge any lien which has priority over this Security Instiment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner actepuable 0
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faita by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be appiied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a2} Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or 4ne Security Instrument, whether or not then due.

6. Oceupency. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days.<d<r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal-vesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Botrower’s control.

7. Preservation, Mamtepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pravcity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i"ite Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is derermined pursuvant to
Section 5 that repair or restoration is not ‘=czromically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration o: £aniage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Praperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procexds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 7re not sufficient to repair or resiore the Property,
Borrower is not relieved of Borrower's obligation for the corpielinn of such repair or restoration.

Lender or its agent may make reasonable entries wpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenss-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifyirig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dvcing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wit’ Borrower's knowledge or
consent gave materially false, misleading, or inmaccurate information or statein:nts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as/8or-ower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ir&trument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security [nstrumery, (B} there is
a legal proceeding that might significartly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeirure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econcemically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be requirad to pay Borrower any inierest or earnings on such Miscellaneous Proceeds, If the
restoration /s, repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siaid be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrewer. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the everu of 2 fotal taking, destruction, of loss in value of the Property, the Miscellancous Proceeds
shall be applied to the wwms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial-taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediateiy, before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums cccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Beirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ol th: sums secured immediately before the partal taking, destruction,
or loss in value divided by (b) the fair macke. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall-uz paid to Borrower.

In the event of a partial taking, destruction, g tss in value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in value is less than the
amount of the sums secured immediately befere the purtial raking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscsilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums #re taen due.

If the Property is abandoned by Borrower, or if, after notice/by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award-rw settle.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin, Lender is authorized to collect and
appiy the Miscellanecus Proceeds either fo restoration or repair of the rioperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the 'hird party that owes Borrower
Miscellaneous Proceeds or the pary against whom Borrower has a right of adticit in regard 10 Miscellaneous
Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or triminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer.: or\Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default.nad'Cif acceleration
has occurred, reinstate as provided in Section 19, by causing the acfion or proceeding to b (isrmissed with a
ruling that, in Lender’s judgment, precludes forfeimre of the Property or other material ‘iripoirment of
Lender’s interest in the Praperty or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to resloration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Imerest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials; /22 'S gz 6

& 6Ly oo Page 9.7 15 Form 3014 1/01

30287287



187L8C0E

UNOFFICIAL COPY

et

10/1 yl0t wiog £130 01 ¥eg oion (ne-

9 W‘—S_«Z—'/‘-swum

[[RYs 191JUOD YoNS ‘ME] aqeonddy Is SI2TFUED JNON 3§ 10 Juswnnsu] ALND3g S} JO ISNE(S 10 uorsiaold
fue e 1U2A3 S U] TI0ENUOD £q wawaide SuTEse uonigmold ® se pannsuad 2q 100 [(eys 2JUINs Yons
Inq “JUANS 9q ST 11 10 JOBNUCD £q 9218e 01 sonsed A MOJ[E £prondun Jo Apopdxa WEIW ME ajqeonddy
‘pe] aiqesniddy jo suohwITW pue swawasmbal Aue 01 123(qns SIe JUIUNNSU] Anmoag sup Ul pIulewod
suonedTqe pue SIEL TV CPAB0] St fuado1d gl yomm U uonsIpsunf A Jo e Y pue ME[ [B1apa] Ag
psuIaA0f 2q [[EYS JUSWNNSU AUn0ag ST “uonIngsue) Jo SNy LANNIQRIIASS ime] SumaeD 91
“quatnisy] ALnaag sup apun juswaimbal Surpuodsariod Ap
Ajsnes (14 JuamaImbal e aqeonddy Ay ‘me aqeonddy 1opun pambar OS[E st JuSWMnsu] Anosag sy
£q paxmbar 2om0U AU J] “19pUY] £q paA1a0a1 AJ(Eryoe [LUN JApUa 01 A8 U3 SATY O} PAWIIP 3q JoU [[BYS
Jswnnsuy ALInses S s Uondduiod ul dnol fuy "1am0130¢ 01 010U AG SSIIPPE ISLROLE pareudisap sey
J3pU] SSOJUN Uforea,patels SSIppe §,Japua] 01 lew SSej0 1514 Aq 1 Suprews 4q 10 1 Sunoafap Aq usad 29
[eys 13pua] 01 SOLSUGRIY "Il SO Aue 12 uamnISu] AILINO2S STY) I9pUN SSAIPPE 0R0U paeuSisap auo Ao
aq Aew 213y ], -ampasaid payoads seq ydnonyp ssaIppe JO afuero v podal A[uo [[eys Jemoliog Uyl *$821ppe
30 28ueya 8 19M01109 gwiodar 10) amnpasod © soytoads 1apua J] "SSaIppe JO aJueyD s 1amolzog JO 13pua]
Lot Apdwold [reys 1ame.og ‘Jopuz] 01 2onuou Aq SSUPpPE 20N0U AMnsqns e paleudisap Sy 19m01I04
ssoum ssarppy Auadold W q IEUS SSAIppe 2IM0U YL, ISLMINO sarmbar Ajssaidxs me apqeonddy
SSUN SI9MOLIOG [[B 01 30NOU SIiisuod [leys 1amo0110g U0 Aure 01 97U0N “SUesW 130 £q s JT $S2IppPR
2010U $,19MOLI0F ©) PARALP A[rensoe Taym 10 WS SSe[d 1814 Aq paiEW USYM Iamoliog O UAIS Ueaq
JARY 01 PAWA3P 3¢ [[EYS JUATLNSU] AUnRag S is TOHOIUL0S Ut 1240110g 01 2010U Auy ‘Funuis Ui 5q
SO JUAWRNSY] AN ST Wiim WoRdaron Ul Iopua] 10 19mo1i0g Aq UaAIg $2010U [1Y "SIION “§1
-2GIRYDIAA0 YINS JO JNO FUISLIE JATY B Jamollog Uoude Jo Wi AUe JO 19AIEM B AIMOSUOD (M
1amoxiog 01 Wstiked 10511p Aq 3P PURJDI YIS Aue jo aoueidadde s Jamoliog ‘(10N AIp Japun 10} papiaoid
s1 o3reyo JuawAedaid € jou 10 1a1paga) dgreyd gowifedard Kue noyna yawiederd ensed B se paean
3Q A UOHOMpal Ay ‘pedionad s30npa3 PUTYRL B 5 -1pmo110g 01 awifed 1wap € Sunye Aq 10 QION 20
zapun pamo [edrourid S Suonpal Aq punyal ST SNELLS 35001 KB 1apua] "Iomollog 01 papunjai aq s
sy panmuurad papaaoxd yamm 1aMOLIOF WOLJ PINVILCD ApBal[e swns Aue (q) pue iy panmurad stp o)
231812 AU 29NPaI 0} AIESSION JUNOWIE ] £q paonpal 3q [[eys ~3r2yd Ueo] udns Aue (g) UM Sy pannurad
S PIR0XS UROT] JYI A UONSIUUOI Ul Patd3[od 9q 0] 10 P02 sagIey> ueo[ IOTO 10 1sAIAUL A 1B
os paardiayur A{jeuty st me| Jeyl pue ‘508TeT? ULO| WINMIIXEUI $35s YoM ME| € 01 19afgns st ueoT AN JI
e 91qeatddy Aq 10 JWSUINASU] Anaeg st Aq panquyoid Apssaidxa s1e e
§23) 231e1[D Jou A¥TU IIPUIT 32 Yons Jo Swidreyd A Uo goniquyold &3P/ panLNsu0d 3q 10U [[BYS Iamoliog 0
23y oiytoads € 9Freyd 01 WUAUNASU] Aninoag sup wr Anoyine gga1dya Jo SDLosoR A “§39) IO Kue 01 pregax
U] 's39] uouenEA pue uonoadsut Axadoxd ‘s39) (SASUIONE ‘0] PATUI[ JOU 1Y “Flypnau ‘juswnIsu] AIUnIg
sty topun siySU pue faadord 2 T 1S2120U1 S, 1pUYT] Sundajoid jo asodac atl 103 “INEIP § Jomoliog
Y UONOAU0D Ul pawrI0j1ad $AOMAIAS 0] §33 1aMOLIOH a%reyy Aew Jopur] svdrey) ueo] ‘vl
*Japuar] O SUFISSE PUE SI10SSITINS T wauaq pue (07
uoneg W papiaoid se 1da0xa) pulq [jEYS WS A1Inosg sup Jjo sluamaaIfe pue JUPUeAdd YL ‘Bunum
1 asea[al yons o} 539158 1opua] SSSMUN JUSWNIISU] fQunoag s 1apun Augen pue SUOTEF a0 §,19M0110g
WwoJ] paseaal 2q 10U ([eUs IIMOLIOH quawnusu]  AIUNO3G ST Iopun  Siyduaq puv Syda, 5, JamoI1og
JO [je ulelqo [feys ‘1opu] £q pasoxdde si pue ‘Sunum T USUWNTISTY funoag SR 19pan suonesqo
§,13M0110¢ SAWNSSE OYM JIMOLI0H JO 1S2121U] UT JOSSIONG Aue ‘g Bo09g JO suoistaold 3l 03 1231qNS
*JUISU0
s, Joug1s-02 3 JnoyILm 10N AP 10 UALNISU] ALIN23S SIYL JO SW) 3t 0 pie3al Yim SUCHEPOULIOSTE Kue
20ew 10 1e3q10 ‘Ajipow ‘puANX3 0} 331%¢ Ted J9M01I0g 1910 Aue pue 1opUuT 1B sao18e (2) pue SUIUNISU]
AInoag sip AQ punass swns A fed o) paesyqo Ajeuosiad 10U ST (q) “wownnsu] ANSAS S JO S19]
oy 1apun Auadoid @ Ui 1sarul § 10uS1s-00 3} K2AUOD pUE wesd ‘oeSuoul 01 AJUO JUSINIISU] Aunoag
snp Bumdis-0d St (e) :(,Joudis-00, ¥) AON A aIMo9X2 10U §20p 10g JUSWNHSH] Aundag syl sug1s-02
oym Jomouog Aue ‘19A3mO0H "[e13A3% puUB ol 2q [[eys Anpiger pue suonESIQO S 1amOLI0H ye saaude
PUE SIUEU2A0D 13M0110¢ “puUnoy sudissy pue s10ssadong ‘s10uB1s-07) ‘ANIQEIT [BIAIS pue Juiof "¢
-Apawat 10 1y31 AUE JO ISIDIIXD
a1 apnpra1d 10 JO I3ateas € 20 10U J|BYS ‘anp USY) JUNOWE A} UL $39] SIUNOWE UL 10 I3mollog JO 15913101
Ur $10853000§ 10 SANNUI ‘suosiad pamp unoy sjusurked jo souvidadoe §,19pus] ‘UOHEIUI] Jnowis ‘Buipniout
Apswa1 10 WU Au Suistaraxa W 19pu] £q 20ouereaq1o] Ay 1amoniog Jo 1SeIW] Ut 510882000§ AUe



UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secunity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Propetty, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement..the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alior any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural’person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenter riay require immediate payment in full of all sums secured by this Security Instrument.
However, this ¢ptizp-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notdless than 30 days from the date the notice is given in accordance with Section 15
within which Borrower wuust pay all surms secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ‘of ‘this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ‘or ¢zisnand on Borrower.

19. Borrower’s Right to R:instate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eifoicement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of o2 Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security 'nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenaris or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not linitzd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the Jupose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) wxes swch action as Lender may reasonably
require to assure that Lender’s interest in the Property and righis undzr this Security Instrumem, and
Borrower’s obligation to pay the sums secured by this Security Instrumer: shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower giay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:4(7) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o7 (d), Electronic Funds
Transfer. Upen reinstatement by Borrower, this Security Instrument and obligations “cecvi2d hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal’' not apply in the
case of acceleration under Sectien 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there {s a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure fo cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclorure. If the default is not cured on or before the date specified in the notice, Lender at its
option mayv require immediate payment in full of all sums secured by this Security Instrument without
further demaps and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collict . expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited te, reusanable attorneys’ fees and costs of title evidence,

23. Release, Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow{r .hall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumesit, brtonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accoidancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois hoirestead exemption Jaws.

25, Placement of Collateral Protection Insucsive. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecpient with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowsr'y collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases raay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-1.i¢ collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Jerder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance;-1pdluding interest and any other
charges Lender may impose in connection with the placement of the insurance, untd the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be,added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than fie cost of insurance
Borrower may be able to obtain on its own.
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Ve
STATE OF ILLINOIS, Cp2d_ County ss:
I, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that

RAYMUNDO SANCHEZ AND MARILSUE SANCHEZ , HUSBAND AND WIFE

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shsigned and delivered the said
instrumept as his/her ,@

free and voluntary act, for the uses and purposes therein set forth.
Giver under my hand and official seal, this 10TH

day of FEBRUARY 2003

My Commission-Zxpires:

Fopies ¥ W LYLA AR

O OFHICIAL SEAL

Cotraste 57 bt

Notary Public
> NICOLE 1. CAPOTGE0

NOTRFY PUBLIC, STATECF wuno’s
§ MY C’()‘ﬁEWSQiON EX. MRER:06/24/03
LARAARAAEAD SRARARRAAMA | 1 AAASARA-
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