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DEFINITIONS

Words uscd in multiple sections of this document rire azfined below and other words are defined in Seetions
3, 11,13, 18, 20 and 21. Centain rules regarding the-as:ze of words used in this document arc also provided

m Scciion 16,

(A) "Security Instrument” mcans this document, which is dared 8pril 27, 2001 . .
together with 211 Riders to this document.
(B) "Barrower™ is TOM D BERLS AND ,SANDRA M BERIS Vi hona? _“7&,

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparatc corporation that ;s #:ting
solely as a nominee for Lender and Lender’s successors and assigns. MERS i the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
tciephone number of P.O. Box 2026, Flint, MI 48301-2026, 1cl. (888) 679-MERS.
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&» implementing regutation, Regulation X (24 CF.R. Part 3500), as they might be amended from time 1o time,
S or any additional or successor legislation or regulation that govems the same subject maiter, As usced in this
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(D) "Lender” is FIRST UNION MORTGAGE CGRPORATION 3028?682

Lenderisa A Carporation
organized and cxisting under the Jaws of NORTH CAROLINA
Lender’s address is

1100 Corporate Center Dr., Raleigh, NC 27607-5066

(E) "Note" means the promissory note signed by Borrower and dated April 27, 2001
The Note states that Borrower owes Lender

Two Hundred Fifty Thousand and No/100 Dollars
(Us.s 250,000.00 ) plus interes. Barrower has promised (o pay this debit in regular Periodic
Paymcentsand 10 pay the debt in full not later than  May 1, 2031
(F) "Proper*:" mecans the property thal is described below under the heading "Tr.msl(,r of Rights in the
Property.”
(G) "Loan™ measithe debt evidenced by the Note, plus interest, any prepayment charges and kit charges
duc under the Noiw, ang all sums due under this Securily Instrument, ples interest.

{(H) "Riders” means a'; Riders to this Sccurity Instrument that are cxccuted by Borrower. The following
Riders are to be executed y Borrower [check box as applicable]:

L] Adjustable Rate Rider (¥ Condominium Rider [ Second Home Rider
(] Balloon Rider [ 1216ned Unit Development Rider Clia Family Rider
VA Rider D Biwsckly Payment Rider D Other(s) [specifyl

(1) "Applicable Law™ means all coniralany, <pplicable federal, sule and local sumwtes, regulations,
ordinances and administrative rules and orders ymat have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Assuociation Dues, Fees, and Asscssmonts” means all dues, fees, assessments and other
charges that arc imposcd on Bomower or the Propery by a condeminium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer™ mcans any transfer of funas, 5thér than a pansaction originated by check,
draft, or similar paper insrument, which is iniiated through an' elzctzonic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a finardial, institution to debit or credit an
account. Such icrm includes, but is not limited to, point-of-sale wansieis, automated wiler machine
rransactions, transfers initiated by telephone, wire transfers, and automated cic:annghousc transfers,

(L) " Escrow Itemns" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seilement, award of damages. or proceeds paid by
any third party (other than insurance procceds paid under the coverages described 1y Scetion 3) for: (1)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any par« of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or omissions as 10, .ths wilue andfor
conditon of the Property.

(N) "Mortgage Insurance” mcans insurance protecling Lender against the nonpayment of, or defuv’con, the
Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and imerest unace the
Note, plus (i) any amounts under Section 3 of this Securily Instrument,

(P) "RESPA" means the Real Estaie Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

Security Instument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
“federally relatcd morigage loan™ even if the Loan docs not qualify as a "federally related mongage loan™
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(Q) "Successor in Interest of Borrower" means any party that has waken title to the Property, whether or not
that purty has assumed Borrower’s obligations under the Noie andjor this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does herehy morigage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and o the successors
and assigns of MERS, the lollowing described property located in the COUNTY

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

SEE SCHEDULE A ATTACHED HERETD AND MADE A PART HEREOF

Parcel [D Nymber: which currently has the address of
2327 W WOLFRAM #3 (Streat]
CHICAGO ICiy], linois 60613 \Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier ereiied on. the property, and all casements,
appurtenances, and fixwres now or hercafter a pan of the property, AW mglacements and additions shall also
be covered by this Sccurity Instrument. All of the forcgoing is reforred v i this Security Instrument as the
"Propenty.” Borrower understands and agrees that MERS holds only legal titie to the interesis granted
by Bomrower in this Security [nstrument, bu, if necessary to comply with law or custam, MERS (as nomince
for Lender and Lender’s successors and assigns) has the right w0 exercise anyto: all of those interests,
including, but not Limited to, the right 10 foreclose and seli the Property; and to ke ary action required of
Lender including, but not limited to, relcasing and canccling this Security Instrument,

BORROWER COVENANTS ihat Borrower is lawfully seised of the estate hereby conyeved and has
the right o morgage, grant and convey the Property and that the Propenty is uncncumberca cxcept for
encumbrances of record. Borrower warrants and will defend generally the utle to the Property-asanst all
¢laims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

86660V0T

7253597=-00
Initials: A
%-BA{IL) (oo10) Pageaotis ' Form 3014 1/01

——————————————




UNOFFICIAL COR¥:s7652

pursuant to Section 3. Payments due under the Note and this Security Instrument shalt be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned 10 Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as sclected
by Lender; {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer,

Paymcnts are deemed received by Lender when reccived at the location designated in the Noie or at
such other location as may be designated by Lender in accordance with the notice provisions in Secuion 135,
Lender may return any payment or partial payment if the payment or partial payments arc insuflicicnt o bring
the Loaz current. Lender may accepl any payment or partial payment insufficient to bring the Loan current,
without watver of any rights hereunder or prejudice to its rights to refuse such paymenl or partial payments in
the future, b Linder is not obligated 10 apply such payments at the time such payments are accepled, If each
Periodic Paymeric v: applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender may/ia'd such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do/so. wvithin a reasonable period of time, Lender shall either apply such funds or retum
them to Borrower. If novarnY:ad earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 10 foreclosure. No offset or claim which Borrower might have now or in the
fuwre against Lender shall reiieve dorrower from making payments duc under the Now and this Sccurity
Instrument or performing the covenan’s and agreemenis secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be'ap;Jied in the following order of priority: (a) tnterest due under the
Note; (b} principal duc under the Note; {c) wmwvids due under Section 3, Such payments shall be applicd w0
each Periodic Payment in the order in which it tccame duc. Any remaining amounts shall be applied first to
late charges, sccond to any other amounts due under (his Sccurity Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower for-a-dclinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment inav-as applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lepacr may apply uny payment received from
Borrower (o (he repayment of the Periodic Payments if, and to e rxient that, cach payment can be paid in
full. To the extent that any cxcess exists after the payment is applicd © e [ull payment of on¢ or more
Periodic Payments, such excess may be applicd to any late charges cue. Yoluntary prepayments shall be
applicd first 1o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procesats <o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum {thc "Funds") to provide for payment of amouns duc for: (a)
taxes and asscssments and other items which can altain priority over this Security Insumeitas a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Propenty, if any; (¢ memiums
for any and all insurance required by Lender under Section 5; and (d) Mertgage Insurance premiurs, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance preiaiins in
accordance with the provisions of Scciion 10. These items are called "Escrow liems.” Al origination or ot any
time during the term of the Loan, Lender may reguire that Community Association Dues, Fecs, and
Assessments, if any, be escrowed by Borrower, and such ducs, fecs and asscssments shall be an Escrow Jtem.
Borrower shall promptly furnish w0 Lender all notices of amounts to be paid under this Scetion, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 10 pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only he in writing. In the cvent of such waiver, Borrower

shall pay dircctly, when and where payable, the amounts duc for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
lo provide rcceipts shall for all purposcs be deemed 1o be a covenant and agrecment contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. Il Borrower is obligaied o pay
Escrow Items directly, pursuant 10 a waiver, and Borrower [ails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as w0 any or all Escrow
licms at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amaouants, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to pcrmit Lender o apply
the Friay, at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds du¢ on the basis of current data and
rcasonable Jstmates of cxpenditures of future Escrow ltems or otherwise in accondance with Applicable Law,

The Fuirr’s shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclutirg bender, if Lender is an instiwtion whosc deposits arc so insured) or in any Federal Home
Loan Bank. Lender cna® apply the Funds to pay the Escrow liems no later than the time specilicd under
RESPA. Lender shall nit_charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or venlying-the Escrow ltems, unless Lender pays Borrower interest on he Fands and
Applicable Law permits Lender 2/ make such a charge. Unless an agreement is made in wnting or Applicable
Law requires interest o be paid on dic Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower ad Lender can agree in writing, howcver, thal injerest shall be paid on the
Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funuds as required by
RESPA.

If there is a surplus of Funds held i ‘escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REJPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower-os required by RESPA, and Bomower shall pay to
Lender the amount necessary 1o make up the shortageZo-accordance with RESPA, but in no more than §2
monthly payments. If there is a deficiency of Funds held-#i zscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay < Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 52/ mzathly payments,

Upon payment in full of all sums secured by this Security lnstnrawat, Lender shall prompuly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay oll tixes, asscssiments, chirges, fincs, and impositions
attributable o the Property which can attain prionty over this Sccurity Instzament, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviled in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Lustrument unless
Bormrower: (a) agrees in writing 1o the payment of the obligation secured by the licn in a raaricr acceptable to
Lendcr, but only so long as Borrower is performing such agreement; (b) contests the licn in g0z faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale « privent the
enforcement of the lien while those proceedings arc pending, bul only uniil such proccedings are concluded,;
or (¢) secures from the holder of the lien an agrecment satisfactory 10 Lender subordinating the lien 1o this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over Lhis Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the licn or 1ake one or more of the
actions scL forth abeve in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veritication and/or reporting
service used by Lendcr in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the
Property insured against loss by {ire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the lerm of the Loan.
The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's right 10
disappreve, Borrower’s choice, which right shall not be exervised unrcasonably. Lender may require
Borrower wenay, in connection with this Loan, cither: (a) a onc-time charge for flood zone detcrmination,
certification 7n¢, wracking services; or (b) a ore-ime charge for flood zene determination and certification
services and sv'stiquent charges cach ume remappings or similar changes occur which rcasonably might
affect such deterin’ivaiion or certification. Borrower shall also be responsible for the paymemt of any fees
imposed by the Federy Fmergency Management Agency in connection with the review of any flood zone
determination resulting {ro'n 2n objection by Borrower,

If Bormower fails w maintin any of the coverages described above, Lender may oblain insurance
covcrage, at Lender's option. 2ud Borrower’s expense. Lender is under no obligation to purchase any
particular {ype or amount of coverage: Thesefore, such coverage shall cover Leader, but might or might not
protect Borrower, Borrower's cquity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatir or lesser coverage than was previously in cffcct. Borrower
acknowledges Lthat the cost of the insurance overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained /21y amounts disbursed by Lender under this Scetion 5 shall
become additionat detn of Borrower securcd by this security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shail. he zayable, with such interest, upon novce Irom Lender
ic Bommowcr requesting payment.

All insurance policies required by Lender and rencwzls of such policies shall be subject (o Lender’s
right to disapprove such policies, shall include a standurs riorigage clause, and shull name Lender as
morgagee and/or as an additional loss payce. Lender shall have rae-right 1o hold the policics and rencwal
certificates. ¥ Lender requires, Borrower shall promplly give 10 Lendor Y receipts of paid premivms and
renewal natices. I Borrower obtains any form ol insurance coverage, cot o'icrwise required by Lender, for
damage (0, or destruction of, the Property, such pelicy shall include a siarda-d mongage clause and shall
name Lender as montgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance can'ter and Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lender and Borrowes otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Propenty, if the restoration or repair is cconomically. fcasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hive/we right 1o
hold such insurance proceeds until Lender has had an opportenity 1o inspect such Property 10 ensurs we work
has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is compleied. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f the resworation or
repair is not eccnomically fcasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the
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excess, if any, paid to Borrower. Such insurance procceds shall be applicd in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance ¢laim
and related matiers, If Borrower does not respond within 30 days w 2 notice from Lender that the insurance
carrics has offcred to seule a claim, then Lender may negotiate and setde the claim, The 30-day period will
begin when the notice is given. In cither cvent, or if Lender acquites the Propenty under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower's rights 10 any insurance proceeds in an amoum
not o ¢xceed the amounts unpaid under the Note or this Security Instrumem, and (b} any other of Borrower's
nghts {other than the righ to any refond of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use‘te insurance proceeds cither o repair or restore the Propeny or 10 pay amounts uppaid under the
Note or tis Security Instrument, whether or not then due.

6. Gcerpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days wicr the execution of this Security Instrument and shall continue 0 occupy the Property as
Barrower's pancirat residence for at least onc year after the date of occupancy, unless Lender otherwise
agrecs in writing, whicii zonsent shall not be unreasonably withheld, or unless extenuting circumstances
exist which are beyond domower’s control,

7. Preservation, Liaintenance and Protection of the Property; Inspections, Borrowcr shall not
destroy, damage or impair th: P.c;erty, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing iz-the Property, Borrower shall maintain the Property in arder to prevent
the Property from deteriorating or dicreasing in value due (o its condition. Unless it is determincd pursuant (o
Section 5 that repair or restoration is nol ccr nomically feasible, Borrower shall prompuly repair the Property if
damaged to avoid funher deterioration or Jarage. If insurance or condemnation proceeds are paid in
connection with damage to, or the tking of Vi Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased procunds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or.in a scrics of progress payments as the work is
completed. If the insurance or condemnation procecds zze not sufficicnt to repair or restore the Propeny,
Borrower is not relieved of Borrower’s obligation for the Corip’etion of such repair or restoration.

Lender or its agent may make reasonable entrics upor” a:d inspections of the Property. It it has
rcasonable cause, Lender may inspect the interior of whe improvenents on the Property. Lender shall give
Borrower notjce at the time of or prior to such an interior inspection spesiying such reasonable cavse,

8. Barrower’s Loan Application. Borcowcer shall be in default i) durig the Loan application process,
Borrower or any persons or entitics acting at the dircction of Borrower o with Borrower's knowledge or
consenm gave materially false, misleading, or inaccurale information or swicran's 10 Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material reprosentations include, bin
are not limited to, representations concerning Borrower's occupancy of the Property. o3 Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Pruperty and Rights Under this Secuvity instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumeny, {b) there is
@ legal procecding that might significantly affcct Lender's interest in the Property and/or righis anler this
Security Instrument (such as a proceeding in bankrupicy, probale, for condemnation or forlcitare for
cnforcement of a lien which may atiain priority over this Sccurity Instrument or to cnforce ¥aws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriatc to protect Lender’s interest in the Property and rights under this Security
Instrument, including prolecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limided to: {a) paying any sums sccured by a tien which
has priority over this Sccurity Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys’ fees 10 protect its intercst in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Sceuring the Property includes, but is not limited to, cotcring the
Properly to make repairs, change locks, replace or board up doors and windows, dran watcr from pipes,
eliminatc building or other code violations or dangerous conditions, and have utilitics turncd on ar off,
Although Lender may take action under this Scction 9, Lender dogs not have o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not 1aking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note raie from the datc of
disburscmcent and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

[f thiz Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrswer acquires fee title 10 the Property, the Icaschold and the fee tile shall not mergc unless Lender
agrees lo thr merger in writing,

10. Murtgige Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall Jay the premiums required to maintain the Mongage Insurance in clfecy. I, {or any reason,
the Morigage (nsurancs coverage required by Lender ceases to be available from the mortgage insurer that
previously provideasuciidnsurance and Borrower was required 0 make scparatcly designated payments
toward the premiums fo! Mongage Insurance, Borrower shall pay the premiums reguired o obtain coverage
substanuially equivalent = ine Mortgage Insurance previously in effect, at a cost substanually equivalent 1o
the cost 1o Bormower of the 'vo:tzage Insurance previously in cffect, from an alternate mortgage insurcr
scleeted by Lender, If substanually equivalent Mortgage Insurance coverage is not available, Borrower shali
continue 1o pay to Lender the amouny of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Morlgage Insurance. Such.uoss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimmucly paid in full, and Lender sball not be required to pay Borrower any interest o camings
on such loss reserve, Lender can no longer regyiie loss rescrve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) riovided by an insurer selected by Lender apain hecomces
available, is otiained, and Lender requires separately designaicd payments woward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as @ oandition of making the Loan and Borrower was
required 10 make scparately designated payments toward (ae premiums for Morigage Insurance, Borrower
shall pay the premiums required (o maintain Mortgage Insuraose in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance cnas/qp accordance with any writlen agrecment
between Borrower and Lender providing for such termination or vosi termination is requircd by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 10 pay intriesiat the rate provided in the Note,

Morigage [nsurance reimburses Lender (or any cntity that purchases the'Noic) for certain losscs it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party %o the Morgage Insurance.

Morigage insurers cvatuate their fotal risk on all such insurance in toice fiom tme 1o time, and may
enter inlo agreements with other parties that share or modify their nisk, or reduce bio50s These agreements are
on terms and conditons that arg satisfactory 1o the mongage insurcr and the other pariy, (or partics) (o these
agreements. These agreements may require the mortgage insurer 1o make payments using anv source of funds
that the mortgage insurer may have available (which may includc funds obtained from Norgge Inserance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any migourer, any
other cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounu: van derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exzaunge
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captve reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has apreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, (o have the Mortgage Insurance terminated automatically, and/or to receive a refyund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecds arc hereby
assigned 10 and shall be paid to Lender.

If the Propenty is damaged, such Miscellaneous Proceeds shall be applicd o restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s secunty is not lessencd. During
such repair and restoration period, Lender shall have the right 10 hold such Miscellancous Proceeds until
Lender has had an opporunity to inspect such Property 1 cnsure the work has been completed 1o Lender's
sattsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disburscment or in a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires intcrest o be paid on such Miscellancous Procecds,
Lender shall not be required to pay Bomrower any interest or carings on such Miscellaneous Proceeds. If the
Testoridon or repair is nol econemically feasible or Lender’s securily would be lessened, the Miscellancous
Proceeds <hall be applied to the sums secured by this Security Insument, whether or not then due, with
the excess, it zny, paid to Borrower. Such Miscclianeous Proceeds shall be applicd in the order provided for
in Section 2;

[n the cvend i a total wking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied tethie cums secured by this Security Instrument, whether or not then duc, with the excess, if
any, paid to Botrowcr.,

In the event of a pirual waking, destruction, or loss in value of the Property in which the fair marker
value of the Property immcdisicly before the partial taking, destruction, or loss in value is equal 10 or greater
than the amount of the sums-selured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss in value, uniess Porrowes and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redused oy the amount of the Miscellancous Proceeds muhiplicd by the
following fraction: (2} the total amount 5f fe sums securcd immedialely before the partia) iking, destruction,
or loss in value divided by (b) the fair murkit »alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail ~= paid 10 Borower.

In the event of a partial taking, destruction, o=!oss in value of the Property in which the fair market
value of the Property immediately before the patial waking, destruction, or loss in value is less than the
amount of the sums securcd immediately before e panial taking, destruction, or loss in valuc, unless
Borrower and Lendcr otherwise agree in writing, the TvisceMlancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumi 37¢ then due.

If the Property is abandoned by Borrower, or if, after noucs hy Lender w Borrower that the Opposing
Party (as defined in the next senience) offers to make an award to/ste a claim for damagces, Borrower fails
to respond to Lender within 30 days after the daw the notice is giver, Lender is authorized to coflect and
apply the Miscellancous Proceeds either 10 restoration or repair of the ’roper’y or o the sums sceured by this
Sccurity insrument, whether or not then duc. "Opposing Panty™ means the ihird party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of acuez in regard to Miscellancous

Procecds,
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeilure of the Property or other matcrial impairmem of Leader’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauliang, i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to v disraissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materialimipricment of
Lender’s inierest in the Property or rights under this Security Instrument. The proceeds of any avard or ¢laim
for damages that are attributable 10 the impairment of Lender’s interest in the Property arc hercby pisipned
and shall be paid to Lender.

All Misccllaneous Proceeds that are not applied to restoration or rcpair of the Property shall be applicd
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not » Waiver, Exicnsion of the lime for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
Lo Borrower or any Successor in Interest of Borrower shal} not operate to relcase the liability of Borrower or
any Successors in Intcrest of Borrower. Lender shall not be required 1o commence proccedings against any
Suceessor in Interest of Borrower or o refuse 10 extend time for payment or otherwise modify amortization
of the sums securcd by this Sccurity Instrument by reason of any demand made by the originat Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Intcrest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations ang liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not exccute the Note (a “"co-signer”): (a) is co-signing this
Security Insument only to morigage, grant and convey the co-signer’s inlerest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccurcd by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or make
any accommodations with regard 1o the terms of this Sccurity Instrament or the Note without the co-signer’s
consenl,

Svijec. o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations <dader this Sccurity Inswrument in writing, and is approved by Lender, shall obtain all of
Borrower's 7ights and bencfits under this Security Instrument Borrower. shall not be released from
Borrower’s obw;ations and liability under this Security Instrument unless Lender agrees 1o such release in
wriling. The coveasaw and agreements of this Sccurity Instrument shall bind (except as provided in Section
20) and benefit the sucrissors and assigns of Lender.

14. Loan Charges. _ender may charge Borrower [tes for services performed in connection with
Borrower’s dcfaclt, for-.c purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including; bit pot limited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the abser.ce of express authority n this Sceurity Instrument 10 charge a specific fee
to Borrower shall not be construcd av'a prohibition en the charging of such fce. Lender may not charge fees
that arc expressly prohibiied by this Secenpty Instrument or by Applicable Law.

If the Loan is subject to a law which r2rs maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecie) rr to be collected in conneglion with the Loan excecd the
permilted limits, then: () any such loan charge uial be reduced by the amount necessary w0 reduce the charge
10 the permitted Limit; and (b) any sums alrcady colceted from Borrower which excceded permited limits
will be refunded 1o Borrower, Lender may choose Ly maxe this refund by reducing the principal owed under
the Note or by making a dircct payment to Borrower/(f 1a refund reduces pringipal, the reduction will be
treatcd as a partial prepayment without any prepayment chasge (whether or nol a prepayment charge is
providcd for under the Note). Borrower's acceptance of any suzi refund made by direet payment to Borrower
will constitute a waiver of any right of action Borrower might hzve arising omt of such overcharge.

15. Notices. All notices given by Borrower or Lender in conreciion with this Sccurity Instrument must
be in writing. Any noticc 1o Borrower in conncetion with this Security ‘insirument shall be deemed (0 have
been given to Bomrower when mailed by first class mail or when acteally Gelivered to Borrower's notice
address if sent by other means. Notice to any one Bomrower shall constituts motice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be- &S Propenty Address unless
Borrower has designated a substtuie notice address by notice to Lender. Borrvivvcr shall promptly notify
Lender of Borrower’s change of address. IT Lender specifies a procedure for reporiing @orrower's change of
address, then Borrower shall only rcport a change of address through that specificd prosedure, There may be
only onc designated notice address under this Security Inswrument at any onc time. Any notice 4 Lendcr shall
be given by delivering it or by mailing it by furst class mail 1o Lender’s address stated herciz vitless Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Securit; Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wiil Cavisly
the corrcsponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is Jocalcd, All rights and obligations
containcd in this Securily Instrument are subject 10 any requiremcents and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreemem by contract. In the cvent that any
provision or ctause of this Security Insument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effeet without the
conflicting provision.

As used in this Sccurity Instrument; {a) words of the masculine gonder shall mean and include
comesponding nculer words or words of the feminine gender; (b) words in the singulyr shall mean and
include the plural and vice versa; and {c) the word "may™ gives sole discretion without any obligation o ke
any aclion.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
“Interest in the Property” means any legal or beneficial intcrest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer.i, the intent of which is the transfer of title by Borrower at a future dalc to a purchascr.

If all o any part of the Property or any Interest in the Property is sold ar transferred (or i Borrower is
not a natural 7erron and a beneficial interest in Borrower is sold or transferred) withowt Lender’s prior writicn
conscat, Lenderanvy require immediate payment in full of all sums secured by this Sceurity Instrument,
However, this opuci shall not be exercised by Lender if such exercise is probibited by Applicable Law,

If Lender exercisis *his option, Lemder shall give Borrower notice of acceleration, The notice shall
provide a period of not'fess shan 30 days from ihe dale the notice js given in accordance with Section 15
within which Borrower inust p2y: all sums secured by this Sccurity Instrument. If Borrower fails 10 pay these
sums prior to the expiration ‘of «b’s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice'or driiznd on Borrower.

19. Borrower’s Right to Ruiinstate After Acceleration. If Borower meets ccriain conditions,
Borrower shall have the right to have cniorcement of this Sccurity Instrument discontinued &t any time prior
(o the earlicst of: (a) five days before sale ol th: Froperty pursuant o Section 22 of this Security Instrumeny;
{b) such other period as Applicable Law mightsoecily for the termination of Borrower's right 10 reinstale; or
(c) entry of a judgment enforcing this Sccurity Inscwnent. Those conditions arc that Borrower: (2} pays
Lender alt sums which then would be duc under thizSesurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenans; or agrecments; () pays all expenses incurred in
enforcing this Security Instrument, including, but not ‘irated to, reasonable aworneys’ fees, property
inspection and valuation fecs, and other fees incurred for the purrose of protecting Lender’s intercst in the
Property and rights under this Sccurity Instrument; and (d) takes exch action as Lender may reasonably
require to assure that Lender's interest in the Property and nghts waacr this Sccurity Instrument, and
Borrower’s obligation to pay the sums secured by this Sccurity Instrun.ent, s%iall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borgrea pay such reinstatement sums
and cxpenses in one or more of the following forms, as selecied by Lender: {7y ¢sh; (b) moncy order; (c)
certificd check, bank check, treasurer’s check or cashier’s check, provided any suc ¢hicck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or enlity; s {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccarcd hereby shall
remain fully effective as il no acceleration had occurred. However, this right w reinstate shall py apply in the
case of acceleration under Scction 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or i partial ineres: in the
Note (together with this Security Enstrument) can he sold one or more times without prior notice 10 boivmver,
A sale might result in a change in the cntity (known as the "Loan Servicer") that collects Periodic Paymenis
due under the Note and this Security Instrument and performs other mongage loan servicing obligations
under the Noie, this Sccurity Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrclated to a sale of the Nole. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will siate the name and address of the ncw Loan Servicer, the
atddress to which payments should be made and any other information RESPA requires in conneclion with a
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notice of transfer of servicing. If the Note is sold and thereaficr the Loan is serviced by a Loan Servicer other
than the purchascr of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Scrvicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 10 this Security
Instrumnent or that alleges 1hat the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until sych Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and alforded the other party hereto a
rcason?ule period aficr the giving of such notice to take corrective action. If' Applicable Law provides a time
pericd whikch must elapse hefore certain action can be taken, that time period will be deemed 1o be reasonable
for purpuses o this paragraph. The notice of accekeration and opportunity (o cure given to Borrower pursuant
to Section 2z and the notice of acceleration given to Bomrower pursuant to Section 18 shall be deemed to
satisfy the notice an¢ opportunity 10 take corrcctive action provisions of this Scction 20.

21. Hazardors Sabstances. As used in this Section 21: (1) “Hazardous Substances” are those
substances defined as toxiz or hazardous substances, pollutints, or wasics by Environmental Law and the
following substances: gasolivc, kerosene, other Nammable or toxic perrolesm products, Wxic pesticides and
herbicides, volatite solvents, inzerials containing asbesios or formaldchyde, and radioactive materials; (b)
"Environmeatal Law” means feder:d lav's and laws of the jurisdiction where the Property is locued that relate
to health, salcty or covironmental peewction; (¢) "Envirormental Cleanup® includes any response action,
remedial action, or removal action, as Gerraed in Environmental Law; and (d) an "Environmenual Condition”
means a condition that can cause, contribute b2 -cr otherwise trigger an Environmental Clcanup,

Borrower shall not cause or permit the prescnes, use, disposal, storage, or release of any Harardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clsc to do, anything affecting the Pryrenty (2) that is in violation of any Environmenial
Law, (b) which creates an Environmental Condition, or {7 ~+hich, duc to the presence, usc, or release of a
Hazardous Substance, creates 4 condition that adversely affeess 4 value of the Property. The preceding two
sentences shall not apply to the presence, nse, or storage on the. Froperty of small quantitics of Hazardous
Substances that arc gencrally recognized to be appropriate (o normal resufential uscs and @ mainicnance of
the Property (including, but not limited ko, hazardons substances in consarer products).

Borrower shall promptly give Lender written notice of (a) any invesiigutian, claim, demand, lawsuit or
other action by any governmental or reyulalory agency or privale party inve‘ving the Property and any
Hazardous Substance or Environmenlal Law of which Bomower has actni( knowledge, (b) any
Environmental Condition, including but not limited w, any spilling, leaking, discharge <clease or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use ¢ release of 4
Hazardous Subsiznce which adversely affects the value of the Property, If Borrower kearns; o713 tiotificd by
any governmental or regulatory authority, or any private party, that any removal or other remediaticn of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompuy wke all necessary reracdial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Environmental Clcanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give nutice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forechs are proceeding the non-existence of a default or any other delense of Borrower to acceleration
and foreciorure, If the default is not cured on or before the date specified in the notice, Lender at its
option may Jeguire immediate payment in full of all sums secured by this Security Instrument without
further deman/. and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coltecy %! ixpenses incurred in pursuing the remedies provided i this Section 22, including,
but not timited to, re:soable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrow(r. upid pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrument, byzenly if the fee is paid 1w a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law,

24. Waiver of Homestead. In accorcans.c with lllinois law, the Borrower hereby relcases and waives
all rights undcer and by virtue of the Ilinois horie siead exemption laws,

25, Placement of Collateral Protection Insur=nsz, Unless Borrower provides Lender with evidence
of the insurance coverage required by Bormower’s agreem.p: with Lender, Lender inay purchasc insurance at
Borrower’s ¢xpense (o proteet Lender’s interests in Borrowel = collateral. This insurance may, but need naot,
prowect Borrower's interests. The coverage that Lender purchases miy not pay any claim that Borrower makes
or any claim that is made against Berrower in conneclion with tic/cotlateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with Zvidence thal Borrower has obuiined
insurance as required by Borrower's and Lender’s agrecment, If (endel purchases insurance for the
collateral, Borrower will be responsible for the costs of thal insurance,” yzhding interest and any other
charges Lender may imposc in connection with the placement of the insurance. antii the effective date of the
canccllation or cxpiration of the insurance. The costs of the insurance may be ;.ddid to Bomower’s total
outstanding balance or obligation. The cosis of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
W (Seal
OM D BERIS -Borrower
- SANDRA M BERIS -Borrower
— . (Scal) (Scal)
-Forrower -Borrower
{Scal) 7 {Scal)
-Bocrower «Borrower
(Seal) [ (Scal)
-Borrower -Borrower
7253597-00
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STATE OF ILLINOIS, County ss:
1, 7 . a Notary Poblic in and for said county and
staie do hereby certify that

W% -gf.m's

pessonally known o me 1o be the same person(s) whose name(s) subscribed to the foregoing instument,
appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrueronu as histher/their free and voluntary act, for the uses and purposes therein set forth,

Givenontler my hand and official seal, this =7 day of / 227 /

Notary Public 5

My Commission Fxu'res:

e e
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CIMUE R e a e 3
i":”[:..-.. L p - Pxy TL:‘:’. ‘J
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EXHIBIT TO MORTGAGE

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT
DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID
LAND SET FORTH IN THE DECLARATION OF CONDOMINIUM. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, CQVENANTS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISICRS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th dayof April, 2001 ,
and is incorporated into and shall be deemed 0 amend and supplement the Mortgage, Beed of Trust, or
Securit Leed (the "Security Instrument”) of the same date given by the undersigned (the "Bomower™) 10
sccure Borrawer's Note 1o

FIRST UPiCN MORTEABE CORPORATION

(the
"Lender") of the sams date and covering the Property described in the Sccurity Instrument and located at:
2327 W WOLFRaM %2, CHICAGD, IL 60613

[Proponty Address]

The Properly includes a unit/py together with an undivided intcrest in the common clements of, a
condominium project known as:

WOLFRAM TOWERS

[¥.mc of Condominium Projuct]

(the "Condominium Projoct™). If the owrers a7sociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds e to propeny for the benefit or use of ils members or
sharcholdcers, the Property also includes Berrower's‘mterest in the Owncers Association and Lhe uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVYENANTS. In addition 10 the/crvenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agroe asioliows:

A. Condominium Obligations. Borrower shall perforta all-of Botrower's obligations under the
Condominium Projcct’s Constituent Documents. The "Constituent Docraneats”™ are the: (1) Declaration or any
other document which creaies the Condominium Project; (i) by-laws; (iii) cnde of regulations; and (iv) other
equivalent documents, Borrower shall prompily pay, when due, all ducs aidd “svessments imposed pursuant 1o
the Constituent Pocuments.

B. Property Insurance. So long as th¢ Owners Association maintains, witli a gencrally accepied
insurance carrier, a "master” or "blankel” policy on the Condominium Project which, i satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), [ tie periods, and
against loss by [ire, hazards included within the term "extended coverage,” and any other hazareds, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then; (i) Leadzr waives the
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provision m Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 10 maintain property insurance
coverage on the Property is deemed satisfied to the exient that the required coverage is provided by the
Owners Association policy.

Wit i.ender requires as a condition of this waiver can change during the term of the loan.

Borrovier shall give Lender prompl notice of any lapse in reyuired propoerty insurance coverage
provided by (ne masler or blanket policy.

In the event 07 a distribution of property insurance procceds in licu of restoration or repair following a
loss to the Property, ‘vhether to the unit or to common clements, any proceeds payable o Borrower are
hercby assigned and sialtoe paid to Lender for application to the sums sccured by the Sceurity Instrument,
whether or not then due, with-the excess, if any, paid 10 Borrower,

C. Public Liability Insuruiice. Borrower shall ake such actions as may be reasonable Lo insure that the
Owncrs Association maintains-2 public Hability insurance policy accepuable in Form, amount, and extent of
coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or conseyuential, payable o
Bomower in conncction with any condelanzion or other taking of all or any part of the Property, whether of
the unit or of the common clements, or for anv cuaveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender. Such proceeds shall e applied by Lender 10 the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not; prcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Propertur.consent 10 (i) the abandonment o termination of
the Condominium Project, except for abandonment or terisiiztien required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking Yy condemnation or eminent domain; (i) any
amendment wy any provision of the Constituent Documents if th.sprovision is for whe cxpress bencfin of
Lender; (i) wrmination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the cffect of renderipg the public liability insurance
coverage maintaincd by the Owners Association unacceptable 1o Lender,

F. Remedies. I[f Borrower does not pay condominium dues and asscssmep’s wien duce, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall ‘beeome additional debt of
Borrower sceurcd by the Security Instrument. Unless Borrower and Lender agree to mher werms of payment,
these amounts shall bear intercst from the date of disbursement at the Note rate and sha’s be payable, with
interest, upon notice from Lender o Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the torms and provisions contained . .m this

Condominium Rider.

‘
-

) Ld
M(sw) Somoua, Y. Peuca {Seal)
TON B GFY -Rormower SANDRA M BERIS -Rorrower
{Seal) (Scal)
-Borrower -RBorrower -
=al) {Scal)
-Barmowe: -Burrower
(Seal) ( (Scal)
-Borrower -Borrower
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LEGAL DESCRIPTION:
PARCEL 1:

UNIT 311, BUILDING 2327, IN WOLFRAM TOWERS CONDOMINIUM, AS DELINEATED ON
THE SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN CLYBOURNE AVENUE ADDITION TO
LAKE VIEW AND CHICAGO SUBDIVISION, BEING A SUBDIVISION IN SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION QF CONDOMINIUM
OWNERSHIP RECORDED DECEMBER 14, 2000 AS DOCUMENT 00984625, IN COOK COUNTY,
ILLINCIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION, AS
AMENDED FROM TIME TO TIME.

PARCEL 2:

THE EXCLUSIVE USE.-OF PARKING SPACE P-T112, A LIMITED COMMON ELEMENT AS SET
FORTH AS DEFINED IN AFDRESAID DECLARATION.



