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DEFINITIONS !
|

Words used in multiple qet.mmq of this document are detined below and ¢ ther words are defined in Sections 3, 11,

13, 18, 20 aud 21. Certain rules regarding the usage of words used in this docuiet are also provided in Section 16.
(A} "Security Instrumeént" means this document, which is dated FEBRUARY 11 ,2003,
together with all Riders to this decument.

(B) "Borrower"is MICHAEL M. FLYNN AND ANNE S. FLYNN, HUSBAND AND

WIFE

I
Borrower is the mortgagor under this Security Instrumeut,
(C) "MERS" is Mortgage Electronic Registration Systems., Inc. MERS is a separate corporation that is acting
solely as a nominee for Lénder and Lender's successors and assigns. MERS is the mortgagee under this Security
lustrumient. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
(D)  "Lender" is PRO%FESSIONAL MORTGAGE PARTNERS, INC.

Lender is a CORPORATION organized

and existing under the lavx?s of ILLINOIS

Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,

ILLINOIS 60515: : !
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(E) "Note" meuns the promissory note signed by Borrower and dated FEBRUARY 11 2003
The Note states that Borrower owes Lender THREE HUNDRED TWELVE THOUSAND AND
00/100 Dolfars (U.S. $312,000.00 ) plus interest. erlowcr has promised to pay
this debt in repular Periodic Paymentis and to pay the debt in full not later than MARCH 1, 2008
(Fy  "Property" means the property that is described below under the heading " Transfer of Ri ghts in the Property."
(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges ?and late charges due under
the Note, and all sums due under this Security Instroment, plus interest. <
(H) "Riders" imeans all Riders to this Security Instrument that are executed by Burmwcr The following Riders
are (0 be executed by Borrower [check box as applicable]: ’

[] Adjustable Rate Rider [] Condominium Rider D Second Home Rider
[l Balloon Rider [] Plamed Unit Development Rider [] Others) [specity]
D 1-4 Fami'y Rider D Biweekly Payment Rider |

() "Applicable Lov" means all controlling applicable federal, state and local statutes, r[égu]atinns. ordinauces and
administrative rules and’vaders (that have the effect of Taw) as well ag all applicable finzi‘l, non-appealable judicial
opinions. i

() "Community Associat’or Dues, Fees, and Assessments” means all dues, fees, dSbt}“smelllb and other charges
that are imposed on Borroweror the Property by a condominium association, homcnwneh association oy similar
organization. ‘

{K) "Electronic Funds Transfer" meanyany transfer of funds, other thana lransaction {wigina[ed by check, draft,
or similar paper instrument, which is initiated rhrough an electronic terminal, telephonic, instrument, computer, o
magnetic tape s0 as o order, instruct, or authorize g financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transtorz, automated teller machine tl‘atlsacti;c')lls. transfers initiated by
telephone, wire transters, and avtomated clearinghouse transters. '

(L}  "Escrow Items" means those items that are desciibed'in Section 3. !

(M)  “"Miscellaneous Proceeds" means any compensationseitlement, award of dalllage:;, or proceeds paid by auy
third party (other than insurance proceeds paid under the coverages described in Sectimi 5) for: (i) damage o,
destruction of, the Property; (i) condenmation or other taking ofall osany part of the Pmpeny (iii) vonveyance in
liew of comdenmation; or {iv) misrepresentations of, or omissions m@o/ the value and/or lumdmnn of the Property.
{N)  "Mortgage Insurance" means insurance protecting Lender against thesupayment of, or defauft on, the Loan,
(0)  "Periodic Payment" means the regularly scheduled amount due for (i) principal aud interest under the Note,
phus (i) any amounts under Section 3 of this Seeurity Instrument.

(M "RESPA" means the Real Estate Settfement Procedures Act (12 U.8.C. §26014 wq yand its implenenting
regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from tim: to_time, or any additional or
successor legislation or regulation that governs the same subject matter,  As used iathis Security lnsteunent,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fcdera‘lly relaied mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA. |

(Q)  "Successor in Interest of Borrower" means any party that has taken title to the Property, wiedier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

’
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This Security Instrument|secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note., }Fm‘ this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property lncatet:l in the
| COUNTY  of COOK

| Type of Recording ]'.lll\dlLllol'u| [Name of Recording Jurisdiction|
LOT 32 IN SUBDIVISION OF BLOCK 2 IN H.C. BUECHNER'S SUBDIVISION
OF BLOCK 1 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 14 (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 11/4 OF THE NORTHWEST 1/4 AND EAST 1/2 OF THE SOQUTHEAST
1/4 THEREQT) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
A.P.N. #: 14-79-207-028-0000

i
which currently has the zuidr‘css of 3918 N. MARSHFIELD AVENUE
‘: [Street|
CHICAGO ! Ainiols 60613 {"Property Address™):
[City] [Zip Coue}

TOGETHER WITH all the improvemeants vow or hereafter erected on the property, and all easements,
appurtenances. and fixtures now or herealter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoisg is veferred to in this Security [nstrument as the "Property.”
Borrower understands and agrees that MERS holds enly legil title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests{ including, but not limited to, the right to foreclose
and sell the Property; and j() take any action reguired of Lender incltdiag. but not limited to, releasing and canceling
this Security Instrument. ;

BORROWER COVENANTS that Borrower is tawfully seised of the estate-hereby conveyed and has the vight
to mortgage, grant and cn:mvey the Property and that the Property is unencmnbereds except for encumbraices of
record. Borrower warrant;s and will defend generally the title to the Property agains?Zii claims and demands, subject
to any encumbrances of re:cnrd.

! -
THIS SECURITY INSTRUMENT combines unifornt covenants for national use and nov-uniform covenants
with limited variations by’ jlll’l%dlCtl()ll to constitute a uniform security instrument covering reabpriperty.

UNIFORM COVE_NANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under thef Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.8. currency. However, if any check or other
instrument received hy Leimler as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and thiz Security [nstrument be made in
one or mpre of the f:)lluwmg forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, insmfunentali[y, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provicions iu Section 15. Lender may return
auy payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Leuder
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may accept any payment or partial paynent insufticient to bring the Loan current, wi[ljnul waiver of any rights
hereunder or prejudice 1o its rights to refuse such payment or partial paymems io the }futurc. but Leuder is not
abligated to apply such payments at the time such payments ace accepted. ! each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. It Borrower does not do so wnhm a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earllel such funds will be
applied to the outstanding principal balance under the Note inunediately prior o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. |

1. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal du< vuder ihe Note; (¢} amounts due under Section 3. Such payments shall be applied 1o each Periodic
Payment in the ordar in which it became due. Any remaining amounts shall be applied first @ lae charges, second
to any other amowy’s Cue under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recenyes i payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount (o pay any tate clarie due, the paymem niay be applied to the delinquent payment and the late charge. 1t
more than one Periodic Paymeit is owstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Paymznis if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment ivdpplied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Volantary prepayments shall be applied fivst 1o any prepayment charges amd then
as described in the Note, |

Any application of payments, Insuraiwe pipceeds. or Miscellaneous Proceeds to pri'ncipal due under the Note
shall not extend or postpene the due date, or Cliange the amount, of the Pertodic Payme:fts.

3. Fuuds for Escrow Ttems. Borrower siia) pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid fn full, a sum (the “Funds" ) nrovide for payment of amounts due for: (a) taxes and
assessments and other itrems whicli can attain priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leasehold payments or ground rents on the Provorty, if any: (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance siemiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Insurance premiums ig #ccordance with the provisions of Section 10,
These items are called "Escrow lrems.™ At origination or at any time au/ing the rern of the Loan, Lender may require
that Community Association Dues, Fees, and Assessuetts, it any, be escroved by Bmmwér and such dues, fees and
assesstents shall be an Escrow Item. Borrower shall promptly furnish to Lendér all notices of amounts t be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems| tuless Lénder waives Borrower's
obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrowes s obligation w pay so Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be inwriting. Lithe event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow It2ms for which payment of
Funds has been waived by Lender and, if Lender requires, shall Furnish to Lender receipts evaden:ing such payment
within such time perfod as Lender may requive. Bocrower's abligation (o make such payments ad o zaavide teceipts
shall for all purpuses be deemed to be a covenant and agreement contained in this Security Instrumiesd s the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated 1o pay Escrow ltems directly  Gursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow lem, Lender may exercise iss rights wider Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to:Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amoeunt (a) sufficient to pf:rmit Lender to apply the
Funds at the time specified under RESPA, and (b) 1ot to exceed the maximum amount 4 lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law. !

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentzlity, or

entity (including Lender, if Lender is an insticution whose deposits are so insured) or in any Federal Home Loan
I
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Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified vnder RESPA. Lender
shatl not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lendel pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an A;:leement is made in writing or Applicable Law requires interest 1 he paid on the Fumds,

Lender shall not be lequugd to pay Borrower any nterest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interesi shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Flllldq as required by RESPA.

If there is a surpluﬂuf Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the exvess funds in auundame with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Bormwer as required by RESPA, and Bortower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower
shall pay to Lieader the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymients,

Upon paymers i full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds seld by Lender,

4. Charges; Liexs, Torrower shall pay all taxes, assessments, charges, fines, and impositions attributabie
to the Property which can attair priority over this Security Instrument, leasehold payments or ground rents on the
Property. if any. and sz‘m:u.nty Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay tiem in the manner provided in Section 3.

Borrower shall promptly discharge 2y lien which has prierity over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accemtable to Lender, but only
so long as Borrower is performing such azrement: (h) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings whichapi_ender's opinion uperate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of e lien an agreement. satisfactory t Lender subirdinating the lien o this Security Instrument. 1f Lender
determines that any part of the Property is subject to a lier'which can attain priority over this Security Instrument.
Lender may give Borrower a notice identifying the lien. Within A0 days of the date on which that notice is given.
Borrower shall satisfy the’lien or take one or more of the actions’se? furth above in this Section 4.

Lender may require" Borrower w pay a one-time charge for a real Zstate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property lnsurance. Borrower shall keep the improvements now oxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extendcdcoverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires isisurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that‘Lender requires. What Lender
requires pursuant to the pr@eceding seutences can change during the term of the Loan. The insurance carrier providing
the insurance shali be chosen by Borrower subject to Lender’s right to disapprove Borrower's ¢nowe, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Lear either: (a) a one-
time charge for flood zoné determination, certification and tracking services: or (b) a one-time chargé for fload zone
determination and certification services amnd subsequent charges each time remappings or similar changes accur which
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any tlood zone
determittation resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amourit
of coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower's
equity in the Property. or the contents of the Property. against any risk, hazard or liability and might provide greater
ur lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amouits shall bear iuterest at the Note rate fromt the date of disbursement and shall be payable, witl such interest.
upon notice from Lender to Borrower requesting payment.

i
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All insurance policies required by Lender and renewals of such policies shall be Sl;lhjt‘cl to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender'as mortgagee and/or as an
additional loss payee. Lender shall have the vight to hold the policies and renewal certificates. If Lender reqguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property. such
policy shall include a standard morigage clause and shall name Lender as mortgagee an:dfnr as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.  Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration
or repair of the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had au opponanity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that suchoinspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration iu a smgle payment or in a series of progress payments as the work is completed.  Unless an agrecment
is made in writing orapplicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retaived by Borrower shall Gorte paid out of the insurance proceeds and shall be the snl?e abligation ot Borrower.
If the restoration or repair is not ~sonomically feasible or Lender's seeurity would be lessened, the insurance proceeds
shall be applied to the sums secured Yy this Security Instrument, whether or not then due, with the excess, it any, paid
o Borrower.  Such insurance procecuyshall be applied in the order provided for in Sccii{'m 1

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and
related matters. 1f Borrower does not respoi within 30 days to a notice from Lender that the insurance carrier has
offered o settle a claim, then Lender maty negofiate and settle the claim. The 30-day period will begin when the
notice is given. lu either event, or it Lender acquirzthe Property under Section 22 or otbierwise, Bortower herehy
assigns (0 Lender (a) Borrower's rights 1o any insurance peoceeds in an amount ot o exceed the amounts unpaid
under (he Note or this Security Instrument, and (b} any oiher of Borrower's rights (other than the right to any retund
of unearned premiums paid by Borrower) under all insuranceulicies covering the Prnpérly, insofar as such righis
are applicable to the coverage of the Property. Lender may useticdnsurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this SeeurityAviirument, whether dr not then due.

6. Occopancy, Borrower shall occupy, establish, and use bz Property as Borrower's principal residence
within 60 days alier the execution of this Security [nstrument and shall contitue jo oceupy the Property as Borrower's
principal residence for at least one year after the date of occupancy. unless Lendsr otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exizt which are beyond Borrower's
control. ;

7. Preservation, Maintenance and Protection of the Property; Inspections. Forrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or conunit waste on the-Propecty. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent ibe Property from
deteriorating or decreasing in value due o its condition. Unless it is determined pursuant to Seetion Sithat repair o
restoration is not economically feasible, Borrower shall pronptly repair the Property if damagedip-ayoid further
deteriorationt or damage. If insurance or condemmation proceeds are paid in comection with damage 16, 47 ihe 1aking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender lias released
proceeds tor such purposes.  Lender may disburse proceeds for the repairs and restoration in a single payntent or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligarion for thc"'cumplelinn of such repair
of restoration, :

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable
cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give Borrower notice at
thie time of or prior to such an interior inspection specitying such reasonable cause. ‘

8. Borrower's Loan Application. Borrower shall be in defaule if, during the Loau application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's lénnwlcdgc Or consent gave
materially false, misleading, or inaccurate information or starements to Lender (or failed to provide Lender with

1
]
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material information) in connection with the Loan. Material representations include, but are not limited to.
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Fen(ler's Interest in the Property and Rights Under this Security Instroment. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in hankruptey, probate. for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sécurity Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights underElhis Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
pusition in a Xauk uptey ﬁmceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, chzage locks, replace or board up doors and windows, drain water from pipes. eliminate building or
other code violatiohs ar.dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9 /Lexler does not have to do so and is not under any duty or obligation to do so. it is agreed that
Lender incurs o liahilitytoraot taking any or all actions authorized under this Section 9.

Any amounts dishutsed 'ty Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. Theaamounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upo potice from Lender to Borrower requesting payment,

It this Security Instrument is oit a leseshold. Borrower shatl comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge wnless Lender agrees to the
merger in writing.

10. Mortgage Tnsurance. If Lender tegindd Maortgage Insurance as a condition of making the Loan,
Borrower shall pay the premimms required to maiithin the Mortgage Insurance in effect, 1f, for any reason, the
Mortgage Insurance coverage required by Lender censss tohe available from the mortgage insurer that previously
provided such msurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiwms required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect. from an alternate mortgage insurer selicted by Lender. If substantially equivalent
Mortgage Insurance covergge is not available, Borrower shall contine< to pay.to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to'ne in effect. Lender will accept, use and
retain these payments as a non-refundable Joss reserve in Lieu of Mortgage Insvizive. Such loss reserve shall be non-
refundable, nutwulmandmg the fact that the Loan is ultimately paid in full. and-Ledder shall not be required to pay
Borrower any interest or earnings on such loss reserve, Lender can no longer rdquire loss reserve payments if
Mortgage [nsurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designates payments toward the
premiums for Mortgage Insurance. [f Lender required Mortgage Insurance as a condition ¢£amiabing the Loan and
Borrower was required 0 make separately designated payments toward the premiums for Modtgage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect. or to provide amhon-refundable
loss reserve. until Lender's requirement for Mortgage Insurance ends in accordance with any writtén v greement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 atfects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not 1'epa‘y the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreetitents with otler pameq that share or modify their risk, or reduce losses. These agreements are o terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these‘agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of a?ly of the foregoing, may receive (directly or indirectly) amounts that derive from (or might

|

|
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be characterized as) a portion of Borrower's payments for Mortgage Insurance. in exchang'e for sharing or modifying

the mortgage insurer's risk, or redueing tasses. [t such agreement provides that an atfiliae of Lender takes a share

of the insurer's risk in exchange for a share of the premiums paid to the insurer, the auanbcmcnt is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
lusurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower (o any refund.

) Any such agreements will not affect the rights Borrower has - if any - wnh respect 1o the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right
to receive cerlain disclosures, (0 request and obtain cancellation of the Mortgage lnsurance, (0 have the
Mortgage lnsurance terminated antematically, and/or to receive a refund of any Mort g'age Insurance premiums
that were unearned at the time of such cancellation or termination. |

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procdeds are hereby assigned to
and shall be paia = Lender. }

It the Propeity)is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restorzGon or repair is economically feasible and Lender's security is not lessencd During such repair
and restoration period, Levder shall have the right 1 hold such Miscellaneous Pm(.ecdb unti] Lender has had an
opportudity 1o inspect suclereperty to ensure the work has been completed to Lender's §amf¢clmn, provided that
such inspection shall be undertakespromprly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments 25 the work is complered. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on saeld Miscellaneous Proceeds, Lender shall not be required o pay Borrower any
interest or earnings on such Miscellaneors Proceeds. [f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscoiianeous Proceeds shall be applied 1o the suﬁﬁs secured by this Security
Instrument, whether or not then due, with thezcess, if any, paid to Borrower. Such Miscellancous Proveeds shall
be applied in the order provided for in Section 2: l

In the event of a toral wking. destrucrion, or jossdirvalue of the Property, the M l.bt.t,’”dllt:(‘)u.\) Proceeds shall
be applied to the sums secured by this Security Instrunicnt, whether or not then due, with- ihe exeess, i any, paid 10
Borrower. ;

In the event of a partial taking, destruction, or loss in valie af the Property in which the fair market valug of
the Property immediately before the partial taking, destruction, or 1#5¢7in value is equal 10 or greaer than the amount
of the sums secured by this Security Instrument immediately before bz partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds muttiplied by the following fraciion: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediarely before the partial taking, destruction, or loss in value. Anyoalinee shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property n'which the fair market value of
the Property immediately betore the partial taking. destruction, or loss in value is less ihan the amount of the suns
secured immediately betore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriring, (he Miscellangous Proceeds shall be applied to the sums secured by this Securuy fngrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Rorrower that the Opraing Party
(as detined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails te respond 1o
Lender within 30 days after the date the notice is given, Lender is avthorized w collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower l\'liscﬁllanénus Proveeds or the party
agaiust whom Borrower has a cight of action in regavd to Miscellaneous Proceeds. ’,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeimre of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instroment. Borrower can cure such a defanlt and, if aceeleration has oceurred, reinstate
as provided in Section 19, by cansing the action or proceeding to be dismissed with a ruling that. in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

40289436
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Sect:ion 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of B(}rruwer shall not operate to release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of aty deqand made by the original Borrower or any Successors in Tnterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amowts less than the amount then
due, shall notie & waiver of or preclude the exercise of any right or remedy.

13. Joint z41d Several Liability; Co-signers; Successors and Assigns Bound, Borrowercovenants and agrees
that Borrower's obligacions and liability shall be joint aud several. However, any Borrower who co-signs this Security
Instrument but does xt fecute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co sigrar's interest in the Property under the terms of this Security Instrument: ¢b) is not
personally obligated to pay the suns secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend:odify, forbear or make any accommndations with regard to the terms of this Security
Instrument or the Note wi“thnut thelco sizner's consent.

Subject to the pm\:fisimls of Stetion-18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sec‘_urity Instrument, Eorrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agi®es tosuch release in writing. The covenants and agreements of this
Security Instrument shall bind {except as providedr, Section 20) and benefit the suecessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default. for the purpose of protecting Lender's interest i fig, Property and rights under this Security Instrument,
including. but not limited to, attorneys' tees, property inspecari and valuation tees. In regard to any other fees, the
absence of express authm'i‘ty in this Security Instrument fo chargs’a specific fee (o Borrower shall not be construed
as a proliibition on the charging of such fee. Lender may not chargefres that are expressly prohibited by this Security
Instroment or by Applicable Law.

If the Loan is subjelt to a Taw which sets maximum loan charges, an{ tha: faw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with £s-1.oan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce fic «harge to the permitted limit;
and (bj any sums already collected from Borrower which exceeded permitted lmite will be refunded to Borrower.
Lender may choase to l'llak;e this refund by reducing the principal owed under the Note or by'making a direct payment
to Borrower. 1f a refund reduces principal. the reduction will be treated as a partial prépayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Natej, Bosrowsi's acceptance of
any such refund made by direct payment to Borrewer will constitute a waiver of any right of actio:! Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrues: must be
in writing. Any notice to Borrower in conuection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrowet's change of address. If Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Fnstrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice (o Borrower. Any notice in connection
with this Security Instrun{ent shall not be deemed (0 have been given to Lender until actually received by Lender.
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It any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security lnsrrumem shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limirations of Applicable La\:v. Applicable Law might
explicitty or implicitly allow he parties to agree by contract oy it might be silent, but such silence shail not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrument ot the Note which can be given eifect without the conflicting provision. |

As used in this Security Instrument: (a) words of the mascaline gender shall mean and include correspording
nenter words of wards of the feminine gender; (b} words in the singular shall mean and l'nulude the plural and vice
versa; and {¢) the word "may" gives sole discretion withom any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in [Ijlis Secrion 18, "lnterest in
the Property” mears any legal or beneficial interest in the Property. including, but not limited 10, those benefivial
interests transferred 1>/ vond for deed. contract for deed. installment sales contract or escrow agreement, the intent
of which is the tramsfer ¢rile by Borrower at a future date 1o a purchaser. L

1t all or any part of tie Ploperty or any Interest in the Property is sold or transteried (or if Borrower is not a
natural person and a beveficial Interest in Borrower is sold or transferred) withont Lendc}r's prior written consent,
Lender may require immediate paypient in full of all sums secured by this Security Instrumient. However, this option
shall not be exercised by Lender if sacll exercise ts prohibited by Applicable Law.

If Lender exercises this option, Lerdershall give Borrower notice of aceeleration.” The notice shall provide
a period of not tess thap 30 days from thedaie the notice 15 given m accordance with Section 15 within which
Borrower must pay all sums secured by this Seeurity Instrument. I Borrawer fails to pay these sums prior to the
expiration of this period, Leuder may invoke any s*medies permitted by this Security l;lsrrumcm without further
notice or demand on Borrower. :

19. Borrower's Right to Reinstate After Accelecation. It Borrower meets certain umdllmna. Borrower shall
have the right to have enforcement of this Security lustrumer discontinued at any time prior to the earliest of: (a) five
days betore sale of the Property pursuant to Section 22 of this Stcvd vy lusteument: (b such ther period as Applicable
Law niight specify for the termination of Borrower's right to reipstaie: or (¢) entry of i judgment enforcing his
Security Instrument.  Those conditions are that Borrower: (a) pays bendsr all sums which then would be due under
this Securiry Instrument and the Note as if no acceleration had occurred; (b Clises any dcfa"ull of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security lastrodent, including. but not limited to,
reasonable attoreys' fees, property inspection and valuation fees, and olher feds liesiirred tor the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (¢4 t2kes such action as Lender may
reasonably require 1o assure that Lender's interest in the Property and rights under this-Security Instrument, and
Borrower's ubligation o pay the sums secured by this Security Instriment. shall continue vnchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such (einsatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (h) money order: ¢ certified check,
hank chieck, treasurer’s check or cashier’s check, provided any such check is draws upon an' institutios »hose deposics
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinriatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully etféctive as if noacceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security lnstrument) can be sold one or more times without prior notice fo Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mor(gage loan servicing obligations under the Note, this Security
Instrumeent, and Applicable Law. There also might be one or more changes of the Loan Servicer unretated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notick of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be nade and any other
information RESPA requires in coanection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

|

ILLINGIS--Singie Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMag:c(‘Jnav.Mes 800.649-1362
Form 3014 1/01 Page 10 of 13 i www. docmagic. com

i NI (T i||||| R0




o UNOFFICIAL COPY

302893436

to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower n;m' Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security lustrument or that
alleges that the other party las breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such allegzed breach and afforded the other party hereto a reasonable period after the giving of such
notice 10 take corrective z{cti(m. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time p;eriod will be deemed o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant fo Section (8 shall be deemed to satisfy the notice and opportunity (o take corrective action
provisions of this Section 20.

21, Haearilous Sll]Jstan(.‘es. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic o hazardous substances, pollutants, or wastes by Envirommental Law and the following substances:
gasoline, kerosene, ofaer flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents.
materials containingashsstos or formaldehyde, and radivactive materials: (b} "Environmental Law" means federal
laws and laws of the jurisdicosa where the Property is located that relate to health. safety or environmental protection;
{¢) "Environmental Cleanuip” iicludes auy response action, remedial action, or removal action, as defined in
Envirommental Law: and (d)aa "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmenta’ Cleraup.

Borrower shall not cause or permit the-presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subsances, on or it the Property. Borrower shall iot do. nor allow anyone else
to do, anything affecting the Property (a) that/is in violation of any Environmental Law, (b} which creates an
Envirenmental Condition. or (¢) which, due t¢ the jiresence, use, or release of a Hazardous Substance. creates a
condition that adversely affects the value of the ¥roperty. The preceding two sentences shall not apply to the
presence, use, or storage (;m the Property of small quaniities of Hazardous Substances that are generally recognized
t0 be appropriate to normal residential uses and to maiienance of the Property (including, but not limited to,
hazardous substances in consumer products).

Rorrower shall prminplly give Lender written notice of (a)ny investigation, ctaim, demand. lawsuit or other
action by any governmental or regulatory agency or private party inveiviag the Property and any Hazardous Substance
or Environmentat Law of which Barrower has actual knowledge, (b) sy Envirommental Condition, including but not
limited to, any spilling. leaking, discharge. release or threat of release Of any. Hazardous Substance, and {¢) any
condition caused by the presence, use or release of a Hazardous Substance wlosie adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory sutticrity. or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propeity is‘necessary, Borrower shall
promiptly take all necessary remedial actions in accordance with Environmental Law. Notaing herein shall create any
obligation on Lender for an Euvironmental Cleanup.

1

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22, Acceleration; f_Remedies. Lender shall give notice to Borrower prior to acceleraiioi following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accele;aiion under
Section 18 unless Applicﬁble Law provides otherwise), The notice shall specify; (a) the default; (b) the action
required to cure the (Iefault (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default mnst be cured; and (d) that failure to cure the defanlt on or before the date specified in the
notice may result in acceleratmn of the sums secured by this Security Instrument. foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the riglit to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to ak‘celerahon and foreclosure. I the default is not cured on or before the date specified
in the notice. Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without fnr(h‘er demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasunable attorneys' fees and costs of title evidence.
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. Release. Upon payment of all sums secured by this Security Instrunient, Lendcl bh} Telease this Security
Insnument Borrower shall pay any recordation costs. Lender may charge Borcower a fee for releasing this Security
Tustrument, but only if the fee is paid to a third party for services rendered and the c.h‘ntrmé of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. Inaccordance with IHinois law, the Borrower hereby releases aud waives all rights
wnder and by virtue of the Ninois honestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Leuder may purchase jnsurance at Borrower's
expense 1o protect Lender's interests in Borrower's collateral, This insurance may. but nged not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower make# or any clann that is wade |
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as rc:quirt:d by Borrower's and
Lender's agreetrent. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inclading interest and any other charges Lender may impose in connection’ wit the placement of the
insurance, until the etiective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's 'tal outstanding balance or obligation. The costs of the insurance nay be more than the cost
of insurance Borrower nlay oe able o obtain on its own, !

BY SIGNING BELOW. Barrower accepts and agrees  the rerms and covenants c.ontamed in this Security
Instrument and in any Rider executzd by Borrower and recorded with it g

WA M 4/\( ne S

1

i
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|
i

a (Seal)
MICHAEL M. FLYNN -Borrower ANNE 5. FLYNN 0 -Borrower
|
{Seal) LA — {Seal)
-Borrower | -Borrower
|
i
(Seal) 4 (Seal)
-Borrower \ -Borrower
i
Witness: Witness: ;
|
|
i
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State of Hlinois
County of CQOK
|
The foregoing instrument was acknowledged before me this 11TH DAY OF FEBRUARY 2003

by MICHAEL M. FLYNN, ANNE S. FLYNN
i

Title

Serial Nwmber, if any

|
i
;

|
|
|
I
I
|
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Loan Number 2222010328

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

30289436

|
THIS BALLOON RIDER is made this 11th day of FEBRUARY, 2003 ,
and is incorporated in{o and shall he deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
tu Secure Debt (the "Security Instrument") of the same date given hy the undersigned (the "Borrower") to
secure the Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS, INC., AN
ILLINOIS CORPORATION
(the "Lenderof the same date and covering the propenty described in the Security Instrument and located at:

I
2218 N. MARSHFIELD AVENUE, CHICAGO, ILLINOLS 60613
|Property Address]
!

The interesteate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date." 1 undersiand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the-Nee, the Security Instrument and this Rider by transter and who is entitled to receive
payments under the Note/is/called the "Note Holder".

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower aud Lendet further covenant and agree as follows (despite anything to the coutrary
contained in the Security Instrument or the Note):

|

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and SeCiity [nstrument (the "Note Maturity Date"), 1 will be able
to obtain a new loan {"New Loan") with a new Meziurity Date of MARCH 1, 2033 .
(the "New Maturity Date”) and with an interest rate equaito the "New Loan Rate” determined in accordance
with Section 3 below if all the conditions provided in-Sections 2 and 5 below are met {the "Conditional
Refinance Option"). It those conditions are not met, I undersi=i that the Note Holder is under no obligation
to refinance the Note or to modify the Note, reset the Note Raté, orextend the Note Maturity Date, and that
I will have to repay the Note from my own resources or tind a lener willing to lend me the money to repay
the Note, !
2. CONDITIONJQ TO OPTION

If 1 want to exercise the Conditional Refinance Option, certain conditions®iugt be met as of the Note
Maturity Date. These conditions are: {a) I must still be the owner and occupant of (iie property subject to
the Sectrity Instrument {the "Property”); (b) I must be currentt in my monthly paymenis andcannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately precrding the Note
Maturity Date; (¢) 111e[re are no liens, defects. or encumbrances agaiust the Property, or otheradyerae matters
affecting title to the Property {except for taxes and special assessments not yet due and payable)arising after
the Security Instrument was recorded; (d) the New Loan Rate cannot be more than § percentage poinis above
the Note Rate; and (e? I must make a written reguest to the Note Holder as provided in Section 5 below,

1
3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of vne percent (0.5%), rounded fo the nearest one-gighth of one percent (0.125%)
(the "New Louan Rate 'f:). The required net yield shall be the applicable net yield in effect on the date and time
of day that the Note Ho]der receives notice of my election to exercise the Conditional Refinance Option,
]
i A
MULTISTATE BALLOON RIDER (Refinance} - Single Family DocMaygic €Fspms 800-649-1362

Freddie Mac UNSFORM INSTRUMENT www. docmagic. com
Form 3191 1/01 Page 1 of 2

J

s CIMEEIER R ) L EE AT N R



i
|
y

|

UNOFFICIAL COPY s

;
If this required net yield is not available, the Note Holder wilk determine the New Loan Rate by using
comparable information. !
:
4.  CALCULATING THE NEW PAYMENT AMOUNT ‘

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above ate satisfied. the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b) acerued but unpaid interest, plus (c) all other sums I will owe under the Note and Security
Instrument on the Note Maturity Date (assuming my monthly payments then are Cllt‘l’f:':‘lll. as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments, The
result of this calculation will be the new amount of my principal and interest payment every mouth until the
New Loarp(s fully paid. :

5. EXERCIS'NG THE CONDITIONAL REFINANCE OPTION :

The Note Yioller will notify me at least 60 calendar days in advauce of the Note Maturity Date and
advise ine of the principal, accrued but unpaid interest, and all other sums 1 am expected w owe on the Now
Maturity Date. The Note Tinlder also will advise me that 1 may exercise the Conditional Refinance Option
if the conditions in Section Zabove are met. The Note Holder will provide my payment record information,
together with the name, title aya address of the person representing the Note Holder that T must notify in
order to exercise the Conditional Jefinance Option.  If 1 meet the conditions of Section 2 above, | may
exercise the Conditional Refinance Oy doniby notifying the Note Holder no cartier than 60 calendar days and
no later than 45 calendar days prior tob<Note Maturity Date. The Note Holder w:ill caleulate the fixed
New Loan Rate based upon the Federal Haire .oan Mortgage Corporation's applicable published required
net yield in effect on the date and time of day“patification is received by the Note Hnﬁlder and as caleulated
in Section 3 above. I will then have 30 calendar days-io provide the Note Holder with acceptable proof of
my required ownership, occupancy and property liei status. Before the Note Maturity, Date the Note Holder
will advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time
and place at which I must appear to sign any documents Cegaived to complete the reiquircd refinancing. |
understand the Note Holder will charge me a $250 processing fue snd the costs associated with the exercise
of the Conditional Refinance Option, including bur not limited ' the cost of updating the title insurance
policy. {

BY SIGNING BELOW, BORROWER accepts and agrees to the terins and covenanis contained in this

Ballgou Rideg N
v
N
OWW\Q’ 'TLJ(—’K-'W{Seal)

{Seal)
LJ v T
MICHAEL M. , FLYNN Borrower ANNE S§. FLYNN -Horrower
{Seal) _\Seal)
-Borrower : -Borrower
|
(Seal) ? (Seal)
-Borrower | -Borrower
'|Sign Original Only]
F
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