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@/‘; MORTGAGE

THIS MORTGAGE ("Sccuridy Instrument”) is given on December 12, 2002 . The mortgagor is
LEQONARD WHITE AN UNMAFRTIED MAN

{"Borrower"}.
This Security Instrument is given to )
Option One Mortgage Colpwration, a Califcrnia Corporation
which is organized and existing under the [aws of ChLI/LTORNIA , and whose
address is 3 Ada, Irvine, CA 92618 ("Lender").
Borrower owces Lender the principal sum of
ONE HUNDRED FORTY THOUSAND

.AND NC/120THs Dollars (U.S. $140,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiv. Instrument ("Note”}, which provides for monthiy
payments, with the full debt, if not paid eartier, duc and payable en Jaruary 01, 2033 . This

Security Instrument sccures to Lender: (a) the repayment of the debt evideniced by-the Note, with interest, and all renewals,
gxtensions and modifications of the Note; (b} the payment of ali other sums, with (ntercst, advanced under paragraph 7 to protect
the security of this Sccurity Instrument; and (c) the performance of Borrower's coverants and agreements under this Security
Instrurment and the Note. For this purpose, Borrower does hereby mortgage, grant and conver’to Lender the following described
property located in Cook County, IHinois:

SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART THEREOF.

l‘-‘| {I;&

Permanent Real Estate Index Number; 20-25-325-036-000

which has the address of 7852 § RENNETT AVE, CHICAGO |Street, City),
filinois 60649-4622 ("Property Address");
| Zip Code]

ILLINOQIS-Single Family
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UNIT 210 IN IN THE EDWARD SPEARS CONDOMINIUM,, AS DELINEATED ON
THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 17, 18
AND 19 IN BLOCK 30 IN SOUTHFIELD, A SUBDIVISION OF BLOCKS 17,
18, 19, 22, 23, 24, AND 26 TO 32 IN JAMES STINSON’S SUBDIVISION
OF EAST GRAND CROSSING IN THE SOUTHWEST QUARTER OF SECTION 25,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED * AS DOCUMENT NUMBER *, AS
MAY BE AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, COOK COUNTY,

ILLINCIS.
7
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly.payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for; (a) yearly taxes
and assessments which'may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieuo{'the payment of mortgage insurance premiums. These items are called "Escrow ltems. " Lender
may, at any time, collect and hold Furds 1 an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow acceunt under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 ef seq. "RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Fusds m an amount not to exceed the lesser amount. Lender may cstimate the amount
of Funds due on the basis of current data and reascnable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose-deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in anyederal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for holding ‘and _~polying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Berrower intere.( on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time ¢aarge for an independent real cstate tax reporting service used
by Lender i connection with this loan, unless applicable law provides Otb<rwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower anveinierest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shafl be paid on the Fuilds. Lender shall give to Berrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the paipose for which cach debit Lo the Funds was
made. The Funds are pledged as additional security for afl sums secured by this Scouritv/Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicakiz law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount ¢ tb< Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writin, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the d=ticiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refwid io-Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the alguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the tums.secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
1o interest due; fourth, to principal due; and {ast, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shali promptly furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shalt promptly furnish o Lender receipts evidencing the payments,

Borrower shall prompiiy discharge any lien which has priority ever this Security Instrument unless Berrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good failh the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the tien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
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Security Instrument, If Lender determines that any part of the Property is subject 1o a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender »id Borrower otherwise agree in writing, or applicable Law 01!1(0\1@3&12 spsurance proceeds shall
be applied first to reimouise. Lender for costs and expenses incurred in connection with obtaining any sﬁlﬂ’raanﬁ‘: proceeds, and
then, at Lender's optian, iix such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of sccuriiy’ ei-lack thereof: (i) 1o the sums secured by this Security Instrument, whether or not then due, and
to such components thereof ay Leriter may determine in its sole and absoluie discretion; and/or (i) to Borrower to pay the costs
and expenses of necessary repairs os/regtoration of the Property to a condition satisfactory to Lender. If Borrower abandens the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Lender pizy, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repair orwzstire the Property or to pay the sums secured by this Security Instrumem, whether
or not then due. The 30-day period will begin wheitiee notice is given,

Unless Lender and Borrower otherwise agree-in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrcdio-in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrowse: # right 10 any insurance policies and procecds resulting from damage
to the Property prior to the acquisition shall pass to Lender to tae extant of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazarg insurance, or any other insurance on the Property and such
insurance is not specificatly required by Lender, then such insurance tna% (i) name Lender as loss payee thereunder, and (ii} be
subject to the provisions of this paragraph 5.

6. Occupancy, Prescrvation, Maintcnance and Protection of the roperty; Borrower's Loan Application; Leascholds.
Borrower acknowledges that the Lender does not desire 10 make a Joan 10 Borrower szeured by this property on the terms contained
in the Note unless the property is to be cccupied by Borrower as Borrower's primary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and assures Lender that oaower intends (o occupy this property as
Borrower's primary/secondary residence and that Borrower will so occupy this property 55 its sole primary/secondary residence
within sixty (60} days after the date of the Security Instrument. If Borrower breaches s promise to occupy the property as
Borrower's primary/sccondary residence, then Lender may invoke any of the following remedies, in addition to the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due 24d payable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Nete accardingly, increase the
inierest rate and adjust the monthly payments under the Note accordingly, or (3) require that the princips Yalance be reduced to
a percentage of either the original purchase price or the appraised value then being offered on non-owner olcupied loans.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or comriit waste on the
Property. Borrower shall be in default if any lorfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiure of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's sccurity interest. Borrower may cure such a default and reinstate, as provided in paragraph {8, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. 1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
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or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued
before or after the date of this Security Insirument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by (he proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom atl its expenses, including reasonable attorneys® fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may clect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees (o execute such further assignments and any other instruments as from time to lime may be necessary to cffectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruzicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums securcd by.a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Frogesty to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and ‘Cender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from time (o time and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums regnired to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceaszsia be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previdrsiy in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate-mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay (o Lender each month a sum equal to one-twelflh of the yearly
mortgage insurance premium being paid by Borrower when theinsurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of "norigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the «mount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtaincd. Borrower shall pay the premiums required to maintain
mortgage insurance in ¢ffect, or to provide a loss reserve, until the requirement-iar mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon ang iiispections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause Tof (h¢ inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct ‘o) consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condeimnation, are hereby assigned and shall
be paid to Lender. Lender may apply, usc or release the condemnation proceeds in the same mgnnes as provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nntice is given, Lender
is authorized to collect and apply the proceeds, at its option, cuher (o restoration or repair of the Property arvo the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

il. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Insirument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's suceessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Barrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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i7. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated (o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected tn connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o Borrower,
[f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge u dﬁd‘é’ ‘\Iole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deli :2%& y matling
it by first class mail unless applicable law requires usc of another method. The notice shall be direc “3%18 roperty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin Or auv_other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed !¢ have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. 72 the event that any provision or clause of this Security Instrument or the Note conflicls with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this'erd the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shaii-be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Bercficial Interest in Borrower. [f all or any part of the Property or any interest in it is
sold or rransferred (or if a beneficial interest in Borrqwer is sold or (ransferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its eptisn, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised’ry Lender if exercise 1s prohibited by federal law as of the date of this
Security Instrument,

If Lender exerciscs this option, Lender shall give Boiroweznotice of acceleration. The notice shall provide a period of not
less than 30 days from 1he date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

13. Borrower's Right to Reinstate. [f Borrower meets certain conditicas; Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (i) 7 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of salstantained in this Sccurity Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Eorrorver: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had ¢ciurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instzumeni, inciuding, but not hmited to,
reasanable attorneys' fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured Yy this Security Instrument shatl
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations seclired hereby shall remain fully
cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the-Casc of acceleration under
paragraph {7.

19, Sale af Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change inine entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contam any other
information required by applicable law. The holder of the Note and this Sccurity Instrument shall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc ta do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply fo the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, [awsuit or other action by any
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governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmiess Lender, its directors, officers,
employces, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxitication of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attribuiable to (a) the use, generation, st , Telease,
threatencd release, discharge, disposal, abatement or presence of Hazardous Substances on, under or b% @Eﬁﬁ , (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Haz@“&&; §:es law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and tio following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatilc soivents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law"‘msans federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection,

ADDITIONAL COVERANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. it 7y installment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provisioa of this Sceurity [nstrument, or il Borrower is in defanlt under any other morigage or other
instrument sccured by the Property, all sums scoured by this Security Instrument and accrued interest thereon shall at once become
due and payabic at the option of Lender witheu: niior notice, except as othcrwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at its option; and subject to applicable law, may then or thercafier invoke the power of
sale and/or any other remedies or take any other actiops-vermitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies described in this Paragraph 21, iurtiding, but not limited to, rcasonable attorncys' fees and costs of title
cvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this property without
warranty to the person or persons legally entitled to it. Such persan o persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for services rend:red if the charging of the fee is permitted under applicable
law.

23. Waiver of Homestead. Borrower waives all right of homestead Zxomption in the Property.

24. Misrepresentation and Nondisclosure. Borrower has made certaln written representations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which this Security, Instrument secures, and in the cvent that
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right to declarc the indebtedness secured by this Securniy instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediately due aid ayable.

25. Time is of the Essence. Time is of the cssence in the performance of each provision of this Securily Instrument.

26. Waiver of Statute of Limitations. The pleading of the statute of linitations as a defeis: to enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived Lo the fu'lest extent permitted by
applicable law.

27. Modification. This Security Instrument may be modified or amended only by an agreemedt in writing signed by
Borrower and Lender.

28. Reimburscment. To the extent permitted by applicable law, Borrower shall reimburse Trustee and weuder for any and
all costs, fees and expenses which etther may tncur, expend or sustain in the execution of the (rust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Note or Security Instrument. To the extent permitied by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not limited (0 assumption application fees; fees for payoff
demands and, statements of loan balance; fees for making, transmitting and transporting copies of loan documents, verifications,
full or partial ticn releascs and other documents requested by borrower or necessary for performance of Lender’s rights or duties
under this Security Instrument; fees arising from a returned or dishonored check: fees to determine whether the Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law.
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Lo Number: 091016733 U N @i ngnIbC IAL&) CO P(MLB 02813/327 y

29. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary lo correct any such error(s).
Borrower further agrees that Lender will not be liable 1o Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other nole secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Instrument, Note or notes {collectively, the "Loan Documents™), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execule and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignmep? of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have ine'right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised 1ts rights to' require immediate payment in full of the sums secured by this Sccurity Instrument and Borrower has not
abandoned the Property.

32. Riders to this Securiy ) Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants zndagreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this‘Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(es)|

Adjustable Rate Rider 2] Condominium Rider [ t-4 Family Rider
L1 No Prepayment Penalty Option Rider [Z1 21anned Unit Development Rider [] Occupancy Rider
|:| Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with i1.

Witnesses:

¥
(Seal) | ¢ (Seal)
LEONARD WHITE -Borrower -Borrower
{Seal) V4 (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Burrower
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STATE OF ILLINOIS, V 0 J /é County ss:
I / 1/ /Zﬁ@léf? , @ Notary Public in and for said county and state do hereby certify

" Hoad Uk b Ui 70

, personally known to me 1o be the same persop(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that %/]
signed and delivered the said instrument as / ) frec and vo!unlary/acl, for the uses and purposes therein set forth.

Given under my tiand and official seal, this /722%‘ day of CCC’MAGﬂ_-/ WZ/,

I

atary Public

My Commission Expires: /9// /)‘//((r_,/

1 ..Opplcl&éfﬁon}
Rosie Mawsate of inois

tary Public, St "
ihz'ocgnmission Exp. 1218120 !
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CONDOMINIUM RIDER N

THIS CONDOMINIUM RIDER is made December 12, 2002 . and is incorporated into and
shall be deemcd to amend and supplement the Mortgage, Deed of Trust or Security Decd (the "Security
Instrument ") of the same date given by the undersigned (the "Borrower”) Lo secure Borrower's Note to

Option One Mortgage Corporation, a Califormia Corporation

(the "Lender") of the same date and covering the Property described in the Security Instrument and located
al: 7852 § BENNETT AVE, 210 CHICAGO, IL 60649-4622

[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project/Knawn as: EDWARD SPEARS CONDO

[Name of Condeminium Project]
{the "Condominium Project®).’ If the owners association or other entity which acts for the Condominium
Project (the "Owners Association™, holds title (o property for the benefit or use of its members or
sharcholders, the Property also incivdes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. "I >ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenantand agree as follows:

A. Condominium Obligations. Borrower siall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constiiuent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (1)ly-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due; o'l dues and assessments imposed pursuant
to the Constitvent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
imsurance carrier, a "master” or "blanket™ policy on the Condomininm Projesi swhich is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and 2gainst the hazards Lender
requires, including fire and hazards inciuded within the term “extended coverage,” dien:

(1) Lender waives the provision in Covenant 2 for the monthly paymen: 1o Lender
of the yearly premium installments for hazard insurance on the Property; and
(if) Borrower's obligation under Covenant 5 to maintain hazard insurance coverage

on the Property is deemed satisfied to the extent that the required coverage is provided vy

the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coveraje,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common ¢lements, any proceeds payable wo Borrower are
hereby assigned and shall be paid to Lender for appiication 1o the sums secured by the Security Instrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in {form, amount, and eXtent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,

MULTISTATE CONDOMINIUM RIDER—Singlc family -FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/90
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payable 1o Borrower in connection with any condemnation or other 1aking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the casc of substantial destruction by fire or

other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
is forthe express benefit of Lender;

(i1 termination of professional management and assumption of sel{-management of
the Owners/Association; or

{(iv)~zimeaction which would have the effect of rendcring the public liability
insurance coveragemaintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amoutiis dishirsed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security nsaidment. Unless Borrower and Lender agree 1o other terms of payment,
these amounts shall bear interest from the~date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Boirower requesting payment.

BY SIGNING BELOW, Borrower accepts ans agrees to the terms and provisions contained in this
Condominium Rider.

gl Ub it s

LEONARD WHITE -Borrower ~Burrower
-Borrower -Borrower
-Borrower -Corrower

MULTISTATE CONDOMINIUM RIDER-Single Family—FNMA/FIILMC UNIFORM INSTRUMENT FORM 3140 9/90
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made December 12, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
sccure Borrower's Adjustable Rate Note (the "Note™) to
Cption One Mortgage Corporation, a California Corperation
{the "Lendz<") of the same date and covering the property described in the Security Instrument and located
at:

/252 § BENNETT AVE, 210 CHICAGO, IL &0649-4622
|Propeny Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCNYHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In adduiwn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant 7aa agree as follows:

The Note provides for an initial interest ratc of 9.650% . The
Note provides for changes in the interest rate and the monthly.payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the first day of  Jariary 01 2005 .

and on that day every sixth month thercafter. Each date on which my interest rate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indel. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the”{Cndon markel
{"LIBOR™), as published in The Wall Street Journal. The most recert Index figure availablesas ef the first
business day of the month immediately preceding the month in which the Change Date occurs is<alled the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

FIVE AND 85/100 percentage point(s) ( 5.850% )
to the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
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be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principat thai I am expected 10 owe at the Change Date in full on the Maturity Dae at my
new interest rate in substantially equal payments. The resuft of this calculation will be the new amount of my
monthly payment.

(D) Limits on Intercst Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greater than

12.650% orlessthan 9.650% . Thereafter, my interest rate will never
be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest | have been paying for the preceding six months. In no event will my interest rate be greater
than 15.640% or less than  9.650%

(E) Effective Yawe of Changes

My new interes. r7.e will become eftective on each Change Date. I will pay the amount of my new
monthly payment beginnirg o~ the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Halder will delivesar mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effeciive date of any change. The notice will include information required
by law to be given me and also the title and telephane number of a person who will answer any question [ may
have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Sccurity Instrument is amended to réza as follows:

Transfecr of the Property or a Beneficial Interest in Borrgrver. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Besrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lendcr/inay, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However{ this option shall not be exercised
by Lender if excrcise is prohibited by federal taw as of the date of this Secvrity Instrument. Lender also shall
not excrcise this option it: (a) Borrower causes to be submitted to Lender infor/nation required by Lender to
evaluate the intended transferee as if & new loan were being made to the transferee; zad.(b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that <h2 risk of a breach of
any covenant or agreement in this Security Instrument is accepiable to Lender.

To the extent permitred by applicable law, Lender may charge a reasonable fee as'i condition te
Lender's consent to the loan assumption. Lender may also require the transferce to sign an 2szumption
agreement that is acceptable to Lender and that obligates the transteree to keep all the promises and agr.ements
made in the Note and in this Security Instrument. Borrower will continue to be obligated under the Mor. and
this Security Instrument unless Lender releases Borrower in writing,

[f Lender exercises the oplion to require immediate payment in full, Lender shall give Borrower notigd
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums sccured by this Security Instrument. [f Borrower fails to
pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Singte Family
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and govenants contained in this
Adjustable Rate Rider,

A}U( F
W M (Seal) (Seal)

LEONARD WHITE

(Seal) {Seal)

(Seal) (Seal)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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