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The amendments to the declaration is as follows:
»
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As each Unit is sold, the purchaser will be required to deposit with the Condominium
Association an amount equal to two (2) times the then monthly condominium
assessments for such Unit and a $10, 000 assessment used to establish a reserve fund
for contingencies.

In the event that during the course of any year it shall appear to the Board that the
monthly assessments, determined in accordance with the estimated annual budget
for such yea:, are insufficient or inadequate to cover the estimated common expenses
for the remairnde. of such year, then the Board shall prepare and a supplemental
budget covering the estimated deficiency for the remainder of the each year. Copies
of the supplemental assessment shall be given to each Unit Owner for his
proportionate share of suzi supplemental budget.

Condominium owners are responsible for annual assessments or charges and special
assessments. Dues and assessments -including late fees, attorneys’ fees and costs of
collection are charged to the Unit Gwzier and outstanding amounts are treated as a
continuing lien against the parcel.
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Amendment

SCHEDULE OF PERCENTAGE OWNERSHIP
INTEREST IN COMMON ELEMENT

2335-41 East 72" Street Chicago lilinois

Unit Percentage of Ownership Interest
2335 Unie? 16.66
2337 Unit ' 16.66
2337 Unit 2 16.66
2339 Unit 1 16.66
2347 Unit 1 16.66
2341 Unit 2 16.66

* 0.4% allocated to common elemants = {(0 0/0
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The amendments to the declaration is as follows:

As each Unit is sold, the purchaser will be required to deposit with the Condominium
Association an amount egual to two (2) times the then monthly condominium
assessments for such Unit and a $10, 000 assessment used to establish a reserve fund
for contingencies.

In the evert that during the course of any year it shall appear to the Board that the
monthly assessments, determined in accordance with the estimated annual budget
for such year ae insufficient or inadequate to cover the estimated common expenses
for the remainger of such year, then the Board shall prepare and a supplemental
budget covering tne <stimated deficiency for the remainder of the each year. Copies
of the supplemental asszssment shall be given to each Unit Owner for his
proportionate share of suc!i sunplemental budget.

Condominium owners are respansible for annual assessments or charges and special
assessments. Dues and assessments; including late fees, attorneys’ fees and costs of

collection are charged to the Unit Owrarand outstanding amounts are treated as a

continuing lien against the parcel.
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