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MORTGAGE
[ (AN M /
DEFINITIONS S 313-006

Words used in multiple sections of this documzo* are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding tae ue=ge of words used in this decument are also provided in
Section 16.

(A) "Security Instrument" means this document, whicy is dated JANUARY 31, 2003
together with all Riders to ths document

(B) "Barrower"is TR MV

MOISES VAZQUEZ, AN UNMAR.'RIED MAN

LOAN NO.: 20301066

Borrower is the mortgagor under this Security Instroment,

(C) "Lender" is FIRST NLC FINANCIAL SERVICES, LLC

Lender isa LIMITED LIABILITY COMPANY

organized and existing under the laws of THE STATE OF FLORID 4 . _'//
lender's address is 700 W HILLSBORO BLVD, Bl #204 7“
DEERFIELD BEACH, FL 33441

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JANUARY 31, 2092
The Note states that Borrower owes Lender

THBIRTY-STX THOUSAND AND 00/100

Dollars (U.S. § 36,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Peniodic Payments and to pay the debt in full not later than FEBRUARY 1, 2018

(E) "Property" means the property that is described below under the heading "Transfer of Rights in th:
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepaymment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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Law Title Insurance Company, inc.

Commitment Number; 160975M2
SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Cammitment is described as follows:

THE NORTH 1/2 OF LOTS 16 IN BLOCK 8 IN LANCASTERS SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST 1/2 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, (LLINOIS.

52076

207
L& W

(160975M2.PFO/180975M2/2)

ALTA Comimitment
Schedule C
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ ] Condominium Rider [ Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider ~ [X] 1-4 Family Rider
[ ] Biweekly Payment Rider [ | V.A. Rider

[ ] Othex(s) [specify}

(H) “Applicable Law" means all controlling applicable federal, state and local statuies, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable indicial opinions.

() "Commuiiit: Association Dues, Fees, and Assessmients” means all dues, fees, assessments and other
charges that are izgposed on Borrower or the Property by a condominimg association, homeowners association
or similar organizition,

(J) "Electronic Fur.ds Traunsfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper (ite.mrnent, which is initiated through an electronic terminal, telephonic instrument,
cornputer, or magnelic tapge £ .as to order, instruct, or authorize a financial instirution to debit or credit an
account. Such term include.,~but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by (clvphone, wire transfers, and antamated clearinghouse transfers.

(X) "Escrow Items" means those iiewus that are described in Section 3.

(L) "Miscellaneons Proceeds” means siy compensation, settlernent, award of damages, orx proceeds paid by
any third party (other than insurance procsdrs paid under the coverages described in Section 5) for: (1) damage
to, or destruction of, the Property; (ii) condermntion or other taking of all or any part of the Property; (iii)
conveyance in lien of condemnation; or (iv) cisrepresenations of, or omissions &s to, the value and/or
condition of the Propeny.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(N) "Periodic Payment" means the regularly scheduled araouat due fox (i) principal and intetest under the
Note, plus (i) any amounts under Section 3 of this Security Insirurarat.

(O) "RESPA" means the Real Estate Settlement Procedures’ Acr (12 U.S.C.§2601 et seq.) and i
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they raight be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions Tt are imposed in regard fo a
"federally related morgage loan" even if the Loan does not qualify as a "ledirally related mortgage loan”
under RESPA.

(F) “Successor in Interest of Borrower" means any party that has taken title to the Froperty, whether or not
that party has assrmed Borrower's obligations nnder the Note and/or this Security Instrumeas.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendet: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK
[Type o! Recording Jurizdiction) {Name of Recarding Jurisdiction)

SEE ATTACHED SCHEDULE “A"

S

which currently has the address of 6941 SOUTH WABASH
Strest]
CHICAGO +Jllinois 60637 ("Property Address"):
(Chy) [Tp Codel

TOGETHER WITH all the improvements now or hercaftir erected on the property, and all easements,
appurtenances, and fixrares now or hereafter a part of the property.- All replacements and additions shall also
be covered by this Security Insttument. All of the foregoing is refirred to in this Security Instrument as te
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the «stae hereby conveyed and bas the
right to mortgage, grant and convey the Property and that the Properiy is »:mencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titlc w<he Property against all
claims and dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational we .ps non-uniform
covenants with limited variations by jurisdiction to comstirute a uniform security instnumeps covering real

property.
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UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when du¢ the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Securiry
Instnumnent is returned to Lender unpaid, Lender may tequire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; {(c) certified check, bank check, reasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Punds Transfer.

Payments are deemed received by Lender when received ar the location designated in the Note or at such
other location 2$ may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return ALy hayment or partial payment if the payment or parial payments are insufficient to bring the
Loan cumrent. J<nder may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of apy rights hereunder or prejudice to its rights to 1efuse such payment or partial payments in
the future, but Lengr, it not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment 1s apgiad as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold suck unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If not appiied eaclier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to fcrerlosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds.; Except as otherwice described in this Section 2, all payments
accepted and applied by Lender shall be applied-in the following order of priority: (a) interest due under rhe
Note; (b) principal due under the Note; (¢) amcurus due under Section 3. Such payments shall be applied 1o
each Periodic Payment in the order in which it be:ame due. Any remaining amounts shall be applied first to
late charpes, second to any other amounts due vnder (ais Jecurity Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinarient Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be appiisd i the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may #pr.y any payment received from Borrower to
the repayment of the Periodic Payments if, and 10 the extent thai, 2»zh payment can be paid in full. To the
extenr that apy excess exists after the payment is applied to the full payment of ope or more Periodic
Paymeants, such excess may be applied to any late charges due. Voluntay preyayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 2o principal due under the
Note shall not extend or postpone the due dare, or change the amount, of the Periz.'ic Mayments.

3. Funds for Eserow Items, Borrower chall pay to Lender on the day Periodic (Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) o provide for paymeni-of amounts due for: ()
taxes and assessments and other items which can attain priority over this Security Intnurent as a lien or
encumbrance on the Property; (b) leasehold payments or ground reats on the Property, it apy, (<) premiums
for any and all ingurance required by Lender under Section S; and (d) Mortgage Insurance pragiums, if any,
or any sums paysble by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow [tems.” At originitica or at
any time during the tern of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borfower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Jiems at any time. Any such waiver may only be in writing, In the event of such waiver, Bormower
shall pay directly, when and where payable, the amounts due for any Bscrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such paymenis and o
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Securtity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Jtems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver a3 to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upoa such revocation, Borrower shall
pay to Lender all Funds, and in stch amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Punds in an amount (s) sufficient to permit Lender to apply the
Funds at the time specified inder RESPA, ard (b) not to exceed the maximum armount a lender can requize
under RESPA. Lender shall estimare the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is ap institution whaose deposits are so insured) or in any Federal Home
Loan Bank. ‘cender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charpe Borrower for holding and applying the Funds, annually analyzing the escrow
account, of verifyviay the Bscrow Items, uniess Leuder pays Borrower interest on the Funds and Applicable
Law permits Lendir o make such a charge, Unless an agreement is made in writing or Applicable Law
requires interest 1 2 aid on the Funds, Lender shall not be required 1o pay Borrower apy interest or
earnings on the Funds. Botrower and Lender can agree in writing, however, that interest shall be paid on the
EuEréds. Lender shall give o Borrower, without charge, an annual accounting of the Punds as required by

PA.

If there is a surplus of Funds aied in escrow, as defined under RESPA, Lender shall accoun: to Borrower
for the excess funds in accordance v/ith RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Boriower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shoit»ge-in accordance with RESPA, but in no more thag 12 monthly
payments. If there is a deficiency of Furd='p21d in escrow, as defined under RESPA, Lender shail notify
Borrower as required by RESPA, and Borrawe. <agll pay to Lender the argount necessary to make up the
deficiency in accordance with RESPA, but in no @ ore than 12 monthly payments,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ascesiments, charges, fines, and impositions attributable
to the Property which can aftain prierity over this Security (nsiniment, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, nat Asscssments, if any. To the extent that
these items are Becrow Jtems, Borrower shall pay them in the marae: provided in Section 3.

Borrower shall promptly discharge any lien which bas prisiity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secure'; by the lien in a manper acceptable to
Lender, but anly so long as Borrower is performing such agreement: (b) ccarasis the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lend(r'c epinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender sudordipating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject o u lien which can atain
priority over this Security Insttument, Lender may give Borrower a notice identifying «ne lien. Within 10
days of the date on which that notice is given, Bormower shall satisfy the lien or take.oni % more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-iime charge for a real estate tax verification and’on reporting
service used by Lender in conmection with this Loan,

5. Property Insurance. Borrower shal] keep the improvements now existing or hereafter ereciad on the
Property insured against loss by fire, hazards included within the terra "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (iocluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, eithet: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
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subsequent charges each time remappings or similar changes occur which reasonably might affect suck
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.,

If Borrower fails to rmaintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Befrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might sipnificantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrurnent. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insuranel policies required by Lender and renewals of snch policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an addiurua loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borreer shall prompily give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any icim: of imsurance coverage, not otherwise required by Lender, for damage to, or
destraction of, the Property, ‘such policy shall include a standard mortgage clanse and shall name Lender as
mortgagee and/or as an addiional loss payee.

In the event of loss, Borrow:r k<il give prompt notice to the insurance cartier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree in
writing, any insurance proceeds, whe her or not the underlying insurauce was required by Lender, shall be
applied to restoration or repair of the Pioperty, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During so<ii repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has Qi an opportunity to inspect such Property to ensure the work

has been completed to Lender’s satisfaction, provided that such inspection shall be undertzken prompuy. .

Lender may disburse proceeds for the repairs and 1estouation in a single payment or in a series of progress
payiments as the work is completed, Unless an apgreeruent is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender sili not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or oibér hird parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligatior of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessentd  the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or nol then Zue with the excess, if any, paid 10
Borrower, Such insurance proceeds shall be applied in the order provitled for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setiic any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice fiopy Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the riziins The 30-day period will
begin when the potice is given. In either event, or if Lender acquires the Propérty under Section 22 or
otherwise, Borrower hereby assigns fo Lender (a) Borrower’s rights to any insurance proceeds in an amount
ot 1o exceed the amounts vnpaid under the Note or this Secunty Insttument, and (b) aty ot ier of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under il ‘a7icance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. | <nder may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Insirument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be uareasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursnant to
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Section 5 that repair or restoration is not ecoromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender hags released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymwent or in a series of progress paymenmts as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonsble entries upon and inspections of the Property. 1If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaulr if, during the Loan application process,
Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or
cepsent gave materially false, misleading, or imaccurate information or statements to Lender (or failed w
provide Lerer with material information) in connection with the Loan, Material representadons include, but
are not limited 1<, representations ¢oncemning Borrower’s occupancy of the Property as Borrower's principal
residence,

9. Protection ol X ender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to peitzro: the covenants and agreements contained in this Security Iustrument, (b) there is a
legal proceeding that upzai significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such’a. a proceeding in bankruptcy, probate, for condernnation or forfeiture, for
enforcement of a lien wiicn may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower kas ahzndoned the Property, then Lender may do and pay for whatever is
reasopable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing ‘e value of the Property, and securing and/or repairing the Property.
* Lender's actions can include, bur are noi Vixited to: (3) paying any sums secured by a lien which has prioriry
over this Security Instrument; (b) appeariug “i court; and {c) paying reasonable artorneys’ fees to protect its
interest in the Property and/or rights undes-ipis Security Instument, including its secured position in a
bankrupicy proceeding. Securing the Property iicludes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors ani windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have aiflities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do ss'#ud is not under any duty or obligation to do so. 1t
is agreed that Lender incurs no liability for not taking any oral' actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section 9 sha' hecome additional debt of Bormower secured
by this Security Instrument. These amounts shall bear interest a: fae Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to BoriGwer requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply witn-all the provisions of the lease. If
Boxrower acquires fee title to the Property, the leasehold and the fee title p2ii uot merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a crudition of making the Loan,
Borrower shall pay the premniums required to maintain the Mortgage Insurance in effeci, If, for any reason, the
Montgage Insurance coverage required by Lender ceases to be avajlable from e mertgage insurer that
previously provided such insurance and Borrower was required to make separately des gnated payments
toward the premiwas for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially couivalent to the
cost 1o Borrower of the Mortgage Insurance previousiy in effect, from an alternate morigage irswier selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shill.continue
to pay to Lender the amount of the separately designared payments that were due when the insurance coverage
cessed (o be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refumdable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrowex any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bomower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a poo-refundable loss
reserve, until Lender's requiremnent for Mortgage Insurance ends in accordance with any written agreement
berween Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rat¢ provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Bortower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time'to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are on
terms and conditions that are satisfactory to the morngage insurer znd the other party (or parties) to these
agreements. These agreements may require the mortgage insurer 1o make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
prerniums).

As a result.of these agreements, Lender, any purchaser of the Note, another insurer, any reigsurer, any
other enfity, v zny affiliate of any of the foregoing, may receive (directly or indirectly} amounrs that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifyiny the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender t«e; a share of the insurer’s risk in exchange for a share of the premiams paid to the
insurer, the arrangemicn’ s often termed "captive reinsurance." Further:

(a) Any such agreenieuts will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other temws of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements vill ps¢ affect the rights Borrower has - if amy - with respect to the
Mortgage Insurance under the Beineowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurapie terminated avtomatically, apd/or te receive a refund of any
Mortgage Insurance premiums that were wuraned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds, Torfeiture. Al Miscellanegus Proceeds are hereby assigned
1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous rocceds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically fessivle and Lender’s security is nat lessened. Dunng
such repair and restoration period, Lender shall have tiic zight to hold such Miscellaneous Froceeds until
Lender has had an opportunity to inspect such Property to easure the work has been completed o Lender's
satisfaction, provided that such inspection shall be undertaken p-omipntly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paym.ni3 as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be yail on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings oo suck Miscellaneous Proceeds. If the
restoration or repair is mot economically feasible or Lender's secority woull be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whetier or not then due, with the
es'.xcess. if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied i the order provided for in

ection 2.

In the event of a total 1aking, destruction, or loss in value of the Property, the-Mise=llaneous Proceeds
shal]l be applied to the sums secured by this Secnrity Instrument, whether or not then du:, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fuir market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to ol greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, d:sizuction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shalt be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(8) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid 1o Bormower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or 108$ in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the suns are then due.

If the Property is abandoned by Bomrower, or if, after notice by Lender to Borrower thar the Opposing
Party (as defined in the next semtence) offers to make an award to settle a claim for damages, Borrower fails to
tespond to Lender wathin 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Securiry Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thar, in
Lender’s judgment, could resuit in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s intet=stin the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that «e= attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Leader.

All Miscellaneov: P oceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for i Sietion 2.

12. Borrower Not Ke'iaczd; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor i imterast of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrovier .Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or-«o refiise to extend time for payment or otherwise modify amortization of
the surns secured by this Security Instrumen. by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any itiwarance by Lender in exercising any right or remedy including,
without limiraon, Lender's acceptance of puviusnts from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amonnt tuza doe, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Sucescors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligstions and liability shall v joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Ivoie (a "co-signer”): (a) is co-signing this Securiry
Instrument only to mortgage, grant and convey the co-signer’s viisrest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the s.o7. secured by this Security Instrument; and
(c) agrees that Lender and any other Bomower can agree 10/ eutend, modify, forbear or make any
accoramodations with regard to the terms of this Security Instrument o1 the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Delrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved Ly Lender, shall obtain all of
Borrower's rights and bemefits under this Security Instument. Borrower siall not be released from
Borrower's obligations and Jiability under this Security Instrument unless Lender ajses to such release in
writing. The covenants and agreements of this Security Insmument shall bind (except as pravided in Section
20} and benefit the successors and assigns of Lender.

14. Loar Charges. Lender may charge Borrower fees for services performed wi sopusction with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and righis under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuaion fees. In
regard to any other fees, the ahsence of express authority in this Security Instrument to charge a specitic fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees thar
are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan 1s subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so that
the interest or other loan charges collected or to be collected in conmection with the Loan exceed the permitted
limits, then: (a) 2ny such loan charge shall be reduced by the amounr necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by makiag a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower’'s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secuxiry Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when scmally delivered to Borrower's notice
address if senl by other means, Notice to any one Borrower shall constitule notice to 21l Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has desigpated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender sball
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Security Instrument
shall not be erred to have been given to Lender until actually received by Lender. If any notice required by
this Security Inst:zment is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding recuirement under this Security Instrument.

16, Governing *.av; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the iav of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might expli:it'y or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be coustrued as a prohibition against apreement by contract. In the event that amy
provision or clause of this Securily Yaszument or the Note conflicts with Applicable Law, such conilict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumeni: (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the £ruinine gender; (b) words in the singular shall mesn and include
the plural and vice versa; and (c) the word "= gives sole discretion without any obligation to 1ake any
action,

17. Borrower’s Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interec! 17 Borrower, As used in this Section 18, "[nrerest
in the Property” means any legal or beneficial interest iu-¢he Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contraci oo deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Bommower ar o future date to a purchaser.

If all or any part of the Property or any Interest in the Property i sold or transferred (or if Borrower is not
a natwral person and a beneficial interest in Borrower is sold or transfrured) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums securzd by this Security Instrument.
However, this option shall not he exercised by Lender if such exerclse is prupiuited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notce of-aricleration. The motice shall
provide a period of not less than 30 days from the date the motice is given in/cccordance with Secrion 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pewaitted. by this Security
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Botrower tneets certain couditnss, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any tizie prior to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrurrent; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstare; o~ {¢) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Secutity Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incwrred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and nights under
this Security Instrurnent; and (d) takes such action as Lender may reasonably require 0 assure that Lender's
interest in the Property and rights under this Security Iustrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forrns, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn vpon an institution whose deposits are insured by
a federal agency, instromentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstare shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might vesult in a change in the entity (known as the “Loan Servicer"} that collects Periodic Payments
due undet the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan Servicer, Bormrower will he
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a motice of
transfer of ssrviving. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the i ote, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Not 2 purchaser.

Neither Borrower uor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the rueirber of a class) thar arises from the other party’s actions pursuant to this Security
Instrument or thar aileges tiar the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, szl such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements o) Saction 15) of such alleged breach ard afforded the other party hereto a
reasonzble period after the giving ol such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certaii acton can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice i acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the motice of acceleraticu given to Borrower pursnant to Section 13 shall be deemed to
satisty the notice and opportunity to take corresiive action provisions of this Section 20.

21, Hazardous Substances. As used in this Sectirn 21: (a) "Hazardous Substances” are those substances
defined as toxic or hezardous substances, pollutan(s, o. wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxir petroleurn products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldcnyde, and radicactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where tiie Property is located that relate to health, safety
or environmental protection; (c) "Environmental Cleanup” includ<; any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "YEpsizonmental Condition” means a condition
that can cause, contribute to, or otherwise tigger an Environmental Clesaup.

Borrower shall not cause or permit the presence, use, disposal, starase, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Troperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violatiui #f any Environmental Law,
(b) which creates an Environmental Condition, or (¢) which, due to the preicise, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Frop=ty. The preceding two
sentences shall not apply fo the presence, use, or storage on the Property of smati-quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and (o raintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deriand. lawsuit or
other action by any governmental or regulatory agency or private party imvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Enxitcamental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leams, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
Eflith Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental

eanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the
notjce is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any other defense of Borrower to acceleration and
foreclosure, If the defanlt is not cured on or before the date specified in the notice, Lender at its option
may require an.ediate payment in Full of all sums secured by this Security Instrument without further
demand and mav foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenscs jacurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonab!: ai torneys’ fees and costs of title cvidence.

23. Release, Upon parnent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrcwe: shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security lostruinert, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undcr Applicable Law.

24. Waiver of Homestead. In sccordance with Jllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois Fomestead exemption laws.

25. Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s-aoreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interesiz-ir Borrower's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lenler purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement ([f Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, inctuaing interest and any other charges Lender
may impose in connection with the placement of the insurance, uril the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be addud 1 Bzrmower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurince Borrower may be able to
obtain on its owa.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrowet and recorded with it.

Wi /w%’( %f : (Seal)

MOISES VAZQUE.’Q (/v M. -Bortower

Witnesses:

(Seal)

-Bomower

(Seal)

<Borrowaer

AW &

{Seal)

-Barrower

[Spaes Bolnw This Line For Acknawlndgman]
STATE OF ILLINOIS, C(cofﬂ County ss:

L he urdersigne-

do certify that
MOISES VAZQUEZ, AN UNMARRIED MAN

, 2 Notary Public ip and for said counrty and stare,

personally known t me to be the same person(s) whose pame.s) is(are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged the: . he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uges an1 pwposes therein set forth.

Given under my hand and official seal, this 3 I day ofjanua(y 2 2% (\3

My Commission expires: (rg .
WY e AR R
7 \

(g,

- Netary Puglic

OFFICIALSEAL, ©©

KEYARA BISHO
NOTARY PUBLIC STA A
-STATE OF

1 MY COMMIS8ION ExrlREsosE%Tl.Jggiﬁﬁ
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LOAN NO.~20301066

1-4 FAMILY RIDER

Assigmpent of Repts

THIS 14 FAMILY RIDER is made this  31ST  dayof JANUARY, 2003
and is incorporated into and shal( be Jeemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrumuent” ). of the same date given by the undersigned {the "Borrower™) to
secure Borrower's Note to

PIRST NLC FINANCIAL SERVIJES, LLC {the “Lender™}
of the same date and covering the Property desccib:d in the Security Instrument and located at:

6941 SOQUTH WHRBASH

CHICAGO,IL 60637

{Froperey \ddrraal

1-4 FAMILY COVENANTS, In addition to tbe covepunts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as<ollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUKI1Y DNSTRUMENT. In addition to
the Property described in the Security Instrument, the following items are added w the Property
description, and shall also constitute the Property covered by the Security lastrument: building materials,
appliances and goods of every pature whatsoever now or hereafter located in, or;, o7 used, or intended to be
used in connection with the Property, including, but not limited to, those for ke puzposes of supplying or
distributing heating, cooling, electricity, gas, waier, air and light, fire prevention and extinguishing
apparatus, secunity and access contro} apparatus, plumbing, bath tubs, water heaters, wret closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awning$, stormu vurdows, siorm
doors, screens, blinds, shades, curiains and curtain rods, attached mirrors, cabinets, papelliig a»d attached
floor coverings now or hereafter attached to the Property, all of which, including replacements and aiditions
thereto, shail be deemed 10 be and remain a part of the Property covered by the Secunity Instrumen’. Al of
the foregoing together with the Property described in the Security Instrument (or the leasehold estate if the
Security Ipstrument is on a leasehold) are referred 10 in this 1-4 Family Rider and the Security Instrument as
the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shal] not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requiremeats of any governmental
body applicable 10 the Property.
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER!'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uiiform Covenant 6 concerning Borrower’s oceupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMEN € 74F LEASES. Upon Lender’s request, Borrower shall 2ssign 1o Lender all leases
of the Property and all semuity deposits made in connection with leases of the Property. Upon the
assignment, Lender shall bave tre right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discreZon. As used in this paragraph G, the word “Jease" shall mean "syblease” if
the Security Insorument is on a leas:hold

H. ASSIGNMENT OF RENTS; AP’OINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditiopally assigns and transfers to Lepder all the rents and revenues ("Rents”)
of the Property, regardless of to whom the Ren:s ¢f the Property are payable. Borrower anthorizes Lender or
Lender's agents to collect the Rents, and agrees thui cach tenant of the Property shall pay the Rents to Lender
or Lender’s agents, However, Borrower sball receive thc Rents uptil (i) Lender has given Borrower notice of
default pursnant to paragraph 21 of the Security Instrumenpt-and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid t0 Lender or Lender’s agem. This assignment of Rents constitutes an absolute
assignment and not an assigiment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all Rents rezived by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrurnent;
(if) Lender shall be entitled to collect and receive all of the Rents of the Prorirty; (iliy Borrower agrees that
each temant of the Property shall pay all Rents due and unpaid 1o Lender or Leader’s agents upon Lender’s
written demand to the tepant; (iv) unless applicable law provides otherwise, all kerus collected by Lender or
Lender’s agents shall be applied first to the costs of tekipg contro! of apd mznaging the Property and
collecting the Rents, including, but not limited to, attorney’s fees, recelver’s fees, promiums on receiver’s
bonds, repair and maintenance costs, insurance premdums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's ugeats or any
judicially appointed receiver shall be liable to account for only those Rents actnally received; and {vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and'<n)lact the
Reats and profits derived from the Property without any showing as to the inadequacy of the Propeity as
security,

If the Reats of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.
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Lender, or Lender’s agents or a judicially appointed receiver, shall pot be required to enter upon, take
control of or maintain the Property before or after giving potice of default to Borrower. However, Lender,
Lender’s agemts or a judicially appointed receiver may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security

Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
whick Lender has an interest shall be a breach under the Security Instrument and Leader may invoke any of

the remedies permitied by the Security Instrument.

BY SIGNYG BELOW, Borrower accepts and agrees to the terms and provisiops contained in this 1-4
Family Rider.

(Seal)

-Barrower

{Seal)

-Borowe|

(Seal)

-Borrower

(Seal)

-Bortowar
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