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WORTH, IL 6U4%52 WORTH, IL 60482
HOME EQUITY LOAN PROGRAM

MORTGAGE

THIS MORTGAGE ("Mortgage”yir givenon this 11TH day of FEBRUARY , 2003  between the
mortgagor JOSEPHINE P. LAPP, 4 WIDOW.

(hereinafter "Borrower") and the Mortgagee, PRCSPECT FEDERAL SAVINGS BANK, a corporation organized

and existing under the laws of the United States, wiiuse address is 11139 S. HARLEM AVE., WORTH, IL 60482
(hereinafter called "Lender").

Borrower is indebted to Lender pursuant to a HOME EOQOUITY LOAN PROGRAM ACCOUNT NOTE
(hereinafter "Note") of even date hereof, additionally secured, if uppropriate, by a Security Agreement and Collateral
Assignment of Beneficial Interest in the land trust holding title to the mroperty, in the principal of

Twenty Thousand and No/100 ===-commmmemmmeeeen o - (¢ 20,000.00 )
(Borrower's "Credit Limit") or so much of such principal as may be aavanocd and outstanding with FINANCE
CHARGE thereof providing for monthly installment payment of principal ani FENANCE CHARGE, optional
credit life and/or disability insurance premiums, and miscellaneous fees and fizznse charges for ten years from
date hereof. The full debt, if not paid earlier, is due and payableon  February 15, 2010
This Morigage secures to Lender:
a) Therepayment of the debt evidenced by the Note and future advances made pursnant to the Note to the
same extent as if such future advances were made on the date hereof and regaral<ss of whether or not
any advance has been made as of the date of this Mortgage or whether there is out<tancing indebtedness é -

at the time of any future advances; interest in accordance with the terms of the Note, ard %4 renewals, 7‘}0
extensions and modification.

b)  The payment of all other sums, with interest, advanced under paragraph 1 to protect the security of this
Mortgage; and

¢) The performance of Borrower's covenants and agreements under this Mortgage and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to the Lender the following described Property

located in COOK County, Illinois. P.I.N. 23-22-200-034-1009

UNIT NO. 9138 C IN WOODS EDGE CONDOMINIUM AS DELINEATED ON SURVEY OF CERTAIN PARTS OF
LOT "A™ (EXCEPT THAT PART FALLING IN KEANE AVENUE) IN MCGRATH & AHERN SUBDIVISION OF PART
OF THE NORTH HALF OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS (HEREINAFTER REFERRED TD AS "PARGEL") WHIGH SURVEY IS
ATTACHED AS EXHIBITS "B" AND "C" TO DECLARATION MADE BY AETNA STATE BANK, A CORPORATION OF
ILLINOIS, TRUSTEE UNDER TRUST AGREEMENT DATED MAY 6, 1976 AND KNOWN AS TRUST NUMEBER
10-2109 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 23667055 AS AMENDED FROM TIME TO TIME, TOGETHER WITH A PERCENTAGE OF THE
COMNOR ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATAOGNY AS AMENDED FROM
THMECT BasTthMBddress of 9198 SOUTH ROAD APT C, PALOS HILLS, ILLINOIS 6046523-69-151828 =
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rate would be contrary to applicable law, in which event such amounts shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal due under the Note unless payment of interest at such rate would be contrary
to applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender or its agent may make or cause to be made reasonable entries upon and inspections of the Pro-
perty, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid toc Lender. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by
this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to that date of taking
bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid to the
Borrower. If the ricoerty is abandoned by Borrower, or if after notice by Lender to Borrower that the condemnor offers to make
an award to setde oclaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to. collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the
sums secured by thi: Mertgage. Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to
principal shall not exterd ev nostpone the due date of monthly installments referred to in paragraph 3 hereof or change the amount
of such installment.

9. Borrower Not Releused. Extension of the time for payment or modification of amortization of the sums secured by
this Mortgage granted by Lender to.any sucessor in interest of Borrower shall not operate to release, in any manner, the Hability of
the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse to extend time for.raviaent or otherwise modify amortization of the sums secured by Mortgage by reason of
any demand made by the original Borrower »=d Borrower's successors in interest.

10. Forbearance by Lender Not .: Waiver. Any forbearance by lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be 1 waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other Ltixns or charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the Note secured by this Mortgage.

11. Remedies Cumulative, All remedies providzd in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equily and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Sevora’ Liability, Cosigners. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to the respictive successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 18 herein. Borrower's covenants anc sgreements shall be joint and several. Any Borrower who co-
signs the Mortgage, but does not execute the Note and Agreement:

a. is cosigning this Mortgage only to mortgage, grant and couvi:v+he Borrower's interest in the Property under the term

of this Mortgage;

b. is not personally obligated to pay the sum secured by this Mortgaze; ard

c. agrees that Lender and any other Borrower may agree to extend, raedify, forebear or make any combinations with

regard to the terms of this Mortgage or the Note and Agreement withoutthz Barrower's consent.

13. Notice. Except for any notice required under applicable law to be giviiir-another manner (a) any notice to Bor-
rower provided for in this Mortgage shall be given mailing such notice by certified inai’ addressed to Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b} any notice to Lender
shall be given by certified mail, return receipt requested to Lender's address stated herein or tb such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shal’ ae.deemed to have been given
to Borrower or Lender when given in the manner designated herein.

14. Governing Law; Severability. This Mortgage shall be governed by the law of jurisdictionin which the Property is
located. In the event that any provision or clause of this Mortgage or the Note and Agreement conflicts Wit applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note and Agreement which can be given effect without the con-
flicting provision and to this end the provision of the Mortgage and Note and Agreement are declared to be serverable.

15. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect or rendering any
provision of the Note and Agreement or this Mortgage unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Mortgage and may invoke any remedies permitted by paragraph 19 herein,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation herein.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,Lender
may, at its option, require immediate payment in fill of all sums secured by this Mortgage. However this option shall not be
exercised by Lender if exercisevs prohibited by federal law as of the date of this Mortgage. If Lender exercises this option,
Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by th'éMor_tgage without further notice or

demand on Borrower. AT
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IN WITNESS WHEREQF, Borrower has executed this Mortgage.

State of Illinois

County of Cook

I, the undersigned; a Notary Public in and for said County, in the State of aforesaid, DO HERERY CERTIFY that
JOSEPHINE P. LAPP, A W7D0W.

personally known to me to be the same person(s) whose name(s) is subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he /shesigned, sealed and delivered the said instrument
as his/her free and voluntary act, torn¢ uses and purposes therein set forth, including the release and waiver

of the right of homestead.

Given under my hand and official seal, this 11T4 aay of FEBRUARY2003

/
ot
, *0Official Seal® Notafy Public

My Commission expires: Anna M. Cieslik

Notary Public, State of lliinols
My commission expires July 13, 2008 7
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RIDER

This Rider is made this 11TH day of FEBRUARY , 2003
an is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt {the "Security Instrument”) of the same date given by the undersigned ("the bor-
rower") to secure Borrower's Note to  PROSPECT FEDERAL SAVINGS BANK
11139 S. HARLEM AVE.
WORTH, IL 50482

{the "Lender"} of the same date (the "Note") and covering the property described in the Security Instru-

ment and located ac._4198 SOUTH ROAD APT C, PALOS HILLS, ILLINOIS 60465

If anything contained in t*is Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider'sha!-control.

To more fully define what is meant in (08 agraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean any transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited to, Ly virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate document, a charge of ownership of more than ten percent of
the corporate stock whether common or preferred, if the boirGwer is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest in a land-rast, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleration of the g3iigation as set forth in the
Security Instrument in the event of any change in ownership, however said ownzrsnip is held, and
whether or not said change is legal, equitable, or otherwise, whether it be directly or iiidirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

{Seal)

(Seal)

{Borrower}

[Seal)

{Borrower)



