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COMMERCIAL REAL ESTATE MORTGAGE AND
ASSIGNMENT OF LEASES AND RENTS

NAME{S) / ADDRESS(ES) OF MORTGAGOR(S): NAME / ADDRESS OF LENDER

Lawrence Levy, A Bachelor Linceoln Park Savings Bank
1212 N. LaSalle #1605 1946 W. Irving Park Rd.
Chgo, Il. 60610 Chgo, Il. 60613

NOTE NUMBER DATE OF MTG. [ MATURITY DATE LOAN AMOUNT OFFICE
0100009382~-2 2-18.-02 9-1-03 $438,750.00
PRINCIPAL AMOUNT
FOUR HUNDRED THIRTY EICLi THOUSAND SEVEN HUNDRED FIFTY AND 00/10D $ 438,750.00

PROPERTY DESCRIPTION (Inciude legal description street address and sidewellftax item number}:

LOT 44 IN ROYAL HOUGHTON'S SUSDUVISION OF LOT 6 IN STATE BANK OF ILLINOIS
SUBDIVISON OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDAIN, IN

COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 1432 N. CLEVELAND, CBZQ, IL. 60610
PIN: 17-04-122-040--0000

~ L

.\QL

This mortgage is made on this date between the parties listed above. The Mortgagor| n co.asideration of the principal amount shown
above and for other valuabie consideration, the receipt of which is acknowledged, herezy riiortgages and warrants to the Lender, its
successors and assigns, forever, the land and property described above, together with the rivi'eges improvements, rents and profits,
easements, hereditament, appurtenances, equipment, and other personal goods of whatsoevar dizcription which may now or hereafter
be located, situated or affixed on and used in connection therewith (hereinafter called the Properiy). Aortqagor covenants that Mortgagor
is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant, convey a\d assign the Property (and, if this
instrument is on a leasehold, that the ground lease is in full force and effect without modification except as nuted above and without default
on the part of either lessor or lessee thereunder), that the Property is unencumbered, and that Mortgago! «ill warrant and defend generally
the title to the Property against all claims and demands, subject to any easements and restrictions listed in‘a scihedule of exceptions to

coverage in any title insurance policy insuring Lender’s interest in the Property.

SIGNATURE(S)

By signing this Mortgage, each Mortgagor acknowledges that all provisions have been read and understood, including thoss on pages two
three, and fgur. Signed and sealed by Mortgagor:

{Seal)

{Seal)

X
Date

X (Seal)_ X
Date

Date

WITNESSED BY

/MMM—— X

X

X

DRAFTED BY / ADDRESS
CYNTHIA THYS
LINCOLN PARK SAVINGS BANK
1946 W. IRVING FARK RD.
IL. 60613

WHEN RECORDED RETURN TC:

LINCOLN PARK SAVINGS BANK
1946 W. IRVING PARK RD.
CHGO, IL. 60613 CHGO,
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Indebtedness when due;

(b) the failure to perform or keep any of the covenants of thi
agreement or any agreement, oral or written, out of which the
Indebtedness arises or which governs any of the terms of the
Indebtedness;

(c) the insclvency of the Mortgagor;

(d) the filing by or against the Mortgagor of any insolvency,
bankruptcy or receivership proceeding;

(e) the institution of any assignment by the Mortgagor for the
-~ -benefit of the Marigagors.creditors; .~ __ _____ .

(f) the insolvency or death of any guarantor of this
Indebtedness;

(g) the death of the Mortgagor, if a natural person, or of any
partner if the Mortgagor is a partnership,

{h} the dissolution, merger and consoclidation or transfer of a
substantial part of the ownership of the Mortgagor or any
guarantor of the indebtedness if the Morigagor or such
guarantor is a corporation;

(i} the non-payn.cnt of any taxes or insurance, which shall
constitute waste #.1d aniitle the Lender to the appointment of
a receiver under apJlicable law;

{j) the sale or transfer b Mortgagor of any interest in the
Property, whether by deec, iaid contract, contract of sale, or
the like;

(k) the Lender deems itsefl” insscure for any reason
whatsoever.

17. In the event of default, the Lender may, wimout demand or
notice, pay any taxes, assessments, premiums ot liens required to
be paid by the Mortgagor, effect any insurance pro' ided lor herein,
make such repairs, cause the abstracts of title or *it'e insurance
policy and tax histories of said premises to be certifiec to date, or
procure new abpstracts of title or titte insurance and tax mglorins in
case none were furnished to it, and procure title reports covening
said premises, including surveys. The sums paid for any ‘s/ich
purposes shall e added to the Indebtedness and shall bear interest
at the rate of interest otherwise accruing on the Indebtedness
secured here by until paid. in the event of foreclosure, the abstracts
of title or title insurance shall become the property of the Lender.
All abstracts of title, title insurance, tax histories, surveys, and other
documents pertaining to the Indebtedness shall remain in the
Lender's possession until the Indebtedness is paid in full.

18, In the event of default, the Lender may, without notice, and at
its option, declare the entire Indebtedness due and payable, as it
may elect, regardless of the date or dates of maturity thereof and,
if permitted by state law, is authorized and empowered to sell or to
cause the Property to be sold at public auction, and 1o execute and
deliver to the purchaser or purchasers at such sale any deeds of
conveyance good and sufficient at law, pursuant to the statue in
such case made and provided, and out of the proceeds of the sale
to retain the sums then due hereunder and all costs and charges
of the sale, including attorney fees, rendering any surplus monies
to the party or parties entitled to the excess. Any such sale or a sale
made pursuant to a judgment or a decree for the foreclosure hereof
may, at the option of the Lender, be made en masse. The
commencement of proceedings to foreclose this mortgage in any
manner authorized by law shall be deemed an exercise of the
above option. In the event of default or the commission of waste,
the Lender shall forthwith been titled to the appointment of a
receiver of the Property and of the earnings, income, issue, and
profits hereof, with such powers as the court making such

i lmenP h ortgagor hereby irrevocably
ts to sychgafpoigtrent andl waives notice of any application
therefor. IN T E T OF THE SALE OF THIS PROPERTY
UNDER THE PROCEDURE FOR FORECLOSURE OF A
MORTGAGE BY ADVERTISEMENT, AS PROVIDED BY
APPLICABLE LAW, OR IN THE EVENT THE LENDER
EXERCISES 1TS RIGHTS UNDER THE ASSIGNMENT GF
RENTS AND LEASES, THE MORTGAGOR HEREBY WAIVES
ANY RIGHT TO ANY NOTICE OTHER THAN THAT PROVIDED
FOR SPECIFICALLY BY STATUTE, OR TO ANY JUDICIAL
HEARING PRIOR TG SUCH SALE OR GTHER EXERCISE OF
RIGHTS.

19 | ender shall have the exclusive right to determine the order in

which the Property securing this mortgage shall be sold and the
proceeds applied to the Indebtedness in the event Lender
exercises the remedies provided it in this mortgage.

20. The Mortgager expressly acknowledges that it is the intent of
both itself and the Lender to have a default of any of the provisions
of this mortgage constitute a default of any other agreement which
may now exist or hereafter arise between them and that, likewise,
a breach of any such agreement shall constitute a breach and
default of this mortgage. 1t is the expressed intent of the Mortgagor
to cross collateralize all of its Indebtedness and obligations to the
Lender howsoever arising and whensoever incurred.

21. Mortgagor warrants that no provision, warranty or promise
made by the Mortgagor in any document related to this transaction
causes any conflict whatsoever with the terms of any document
related to any other transaction Mortgagor may be involved with,
with any other person or entity.

22. ltis further agreed that:

{a) no forbearance on the part of the Lender and nc
extension of the time payment of any of the indebtedness
given by the Lender shall operate to release, discharge,
modify, or change or affect the original liability of the
Mortgagor herein or of its continued performance of the
covenants herein contained or in the covenants and terms of
any portion of the liabilities:

{b) any reference to the Lender herein shall also include the
Lender's successors and assigns,

(¢) the covenants and conditions hereof shall bind and the
benefits and advantages hereof shall inure to the respective
heirs, executors, administrators, assigns and successors of
the parties hereto;

/1) 'he Mortgagor agrees to pay the Lender, in addition to
peymart of the Indebtedness, a pro rata portion of the taxes,
assess mants, mortgage guarantee insurance premiums (so
lony-as this.mortgage is insured by a mortgage guaraniee
insurance  polivy), hazard insurance premiums next to
become du=._as astimated by the Lender so the Lender will
have sufficient i «wis on hand to pay taxes, assessments and
insurance premuris owithin thirty (30) days before the due
date thereof, and t4 psy the Lender, immediately, any deficit
thereon, the monies £o nela not to bear any interest and, upon
default, to be appliec by the Lender on account of the
Indebtedness.

(e) all rights and remedies gr: nted to the Lender hereunder
shall be cumulative and not exciuzive 5i.ane or the other or of
any other rermedy provided for by law Jr agreement, and may
be exercises either successively or cor.¢rrrently; and that

(f) if any provision of this mortgage shal” He prohibited by
state law, such prohibitions shall apply oniy.to that provision
and all other provisions of the mortgage shall remain in full
force and effect.

ADDITIONAL PROVISIONS

(Page 3 of 4 pages)
SAF Financial Services
1-800-323-3000

30297154



000E-E2Ee-008-1
S30IAISS [BIDUBULY] JVYS

UNOFFICIAL

COPY

:saudxe uoissiwwon Al

BWEN
s,011gnd AJBION

40 ajelg sy Jog
30 Aluneg auyy 104

X eumeubis
s01gnd AJBION

:jo Alunog auyy 1o4

23

E

<oce b R s T fep ““H’% ]
IS%

‘uoneiodiod ay) Jo jeysq uo ‘uoneiodios e
jo 2uY) BIB oYM
A
jo Aep syl 3w @10jaq pebpsimousoe sea Juawnisul BuobBalo) 8y
55 40 ALNNOD
4G 31VLS
AOLYHOIHOO
:S3I1dx8 ucIsSSIUIOT AW ‘eweN
5,01gnd ABION
Jo |1B1S au} Jod —% asnyeubis
:}o AuNos sy Jo4 sonang Alejon
-diysiauped e
1o Jleyaq uo {sheuned

Aq
jo Aep SiY) sw 84048 palipapmousae sem swriisul Surodaso; sy
s8 40 ALNNOD

AL s AN S RF Py yh S
£ ored abiaunca ROMOINDD Aty . O TS

L. LN L by P Ady

IHSHINLHVA £ SIOM (U 20 1YL ‘ONBNd ABVACN =
90_(,}.6 —~ ‘C’" !_. 9 ‘seuidxe uoissiuwoD AW $ TUBVIFOO SNIFOT ROT AUV 4 sweN
> s L sa1qnd AleloN

< 5,24

< e
S- ) W ‘)7 :J0 SlElg eyi o4 3 1V auneulig
,011qNd AJEION

&
S W20 R
Aoy Zouumey

SIYL s s10jaq pabfipsmoudoe SE w Juswnisu) BuloBausoy 2y

Q @ L) 40 AINNDD
— L4 -~ 40 31VILS
IWNAIAIGNI = QU m |
NOLLVZIHVION

e

15y
sapey

TV

cpalajep ag Aew abebuow suy jo sydeibeied Bumolo) ey 1eyy asibe apuan pue Jobebuow a4l 'SNOILITIA

~37 136



