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DEFINITIONS

Words used in multiple sections of this docura¢nt are defined below and other wortds are defined in Scctions
3, 11,13, 18, 20 and 21. Certain rules regarding the nsage of words used in this document are also provided
in Section 16.

{A) "Security Instrument"” mecans this document, which 15 2atod . January 23), 2003 ,
together with all Riders to this document,
(B) "Borrower" is AKHAGER DAOOD, AN UNMARRIED TaRSOM

. Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation thav.s acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Dclaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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(D} "Lender" is GN Mortgage, LLC. , a Wisconsin Limited Liability Company

Lenderisa Limited Liability Company
organized and existing under the laws of Wisconsin
Lender’s addressis 10 North Roselle Road, Roselle, IL 60172

(E) "Note" means the promissory note signed by Borrower and dated ~ January 23, 2003

The Note states that Borrower owes Lender  One . Hundred Forty Nine Thousand and

No/100 " Dollars
(US.$ 149,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2033 .
(F) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property:
((+) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the'Nee, and all sums due under this Security Instrument, plus interest.
{H) "Riders" riears all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are o be exeCuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider (%] Condominium Rider [ Second Home Rider

[_] Balloon Rider || Planned Unit Development Rider [ ]14 Family Rider

D VA Rider (_lp wweekly Payment Rider [x] Other(s) [specify]
CONDO RIDER

{I) "Applicable Law" mcans all coauslling applicable federal, state and lma] statutes, regulations,
ordinances and administrative rules and oiders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(D "Community Association Dues, Fees, and A'sses;ments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Freperly by a condominium |association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of furds other than a Lransacuon originated by check,
draft, or similar paper instrument, which is initiated through za lectronic termmal tclephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial lnS[ltl‘ltl(m to debit or credit an
account. Such term includes, but is not limited to, point-of-sal: transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automater ricaringhouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of ¢amages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages deﬁcrx‘oud in Section 5} for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or an; paut of the Property;
(ii1y conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions az.te; e value andfor
condition of the Property.
(N) "Mortgage Insurance” mcans insurance protccting Lender against the nonpayment of, or ¢éroult on, the
Loan.
() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,
(P) "RESPA" means the Real Estate Sctilement Procedures Act (12 US.C. Secuan 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be ahended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions that arg imposed in regard o a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,
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() "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenanis anld agreements under this
Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant and convey
{0 MERS (selely as nomince for Lender and Lender’s swccessors and assigns) and to the successors
and assigns of MERS, the following described property located in the County
[Type of Recording Jurisdiction] of Cook [Nallnc of Recording Jurisdiction):
UNIT NC, 3 IN 8246 KEATING CONDOMINIUM ASSOCIATION DESCRFBED AS

FOLLOWS: THE NORTH 1/2 OF LOT 19 AND ALL OF LOT 20 IN KRENN AND DATO'S
CICERC AVENUE "L" SUDIVISION, BEING A SUBDIVISION OF THE] SOUTHWEST 1/4

OF SECTIZN. 22, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE F‘HIRD

PRINCIPAL MLRTIDIAN, IN COOK COUNTY, ILLINCIS, WHICH SUR\I'EY IS ATTACHED

AS EXHIBIT/'P'-TO DECLARATION OF CONDOMINIUM RECORDED JA[NUARY 8, 1991

AS DOCUMENT 9.70172508 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS, IN COQK COUNTY, ILLINOIS.

Parcel ID Number: 10-22-310-055-1003 which currently has the address of
8246 N KEATING AVE, #1N iStreet]
Skokie [Ciwyl, [Hinois | 60076 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hercafter ereied on the property, and all eascments,
appurienances, and fixtures now or hereafter a part of the property. Ail-reziacements and additions shal! also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legai vig to the interests granted
by Borrower in this Security Instrument, bu, if necessary o comply with law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right to exercise anyg or all of those interests,
including, but not limited to, the right to foreclose and scll the Property; and to takc 21y action required of
Lender including, but not limited to, relcasing and cancelmg this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate [hereby Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeied, 2xcept for
encumbrances of record, Borrower warrants and will defend generally the title fo the Propeny aghinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Burrower shall pay when due the principal of, and intercst on, the debt cvidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow [tems
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pursuant 1o Section 3. Payments due under the Note and this Security Instrumeilu shall be made in U.S.
currenicy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or|all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {(c) certificd check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insufed by a fcderal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice [provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymems are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient © bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such paymtcm or partial payments in
the futurs, it Lender is not obligated to apply such payments at the time such payrﬁcnm are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower doesaiot/da.so within a reasonable period of time, Lender shall either apply such funds or return
them 1o Borrower. tEnotapplicd earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 1o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shait relieve Borrower from making payments due under Ltlxe Note and this Security
[nstrument or performing the covirunts and agreements secured by this Security Inslrumem

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shai! be applied in the following order of priority:| (@} intcrest duc under the
Note; (b) principal duc under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
each Perindic Payment in the order in which 7, became due. Any remaining amnun:Ls shall be applied first to
late charges, sccond 1o any other amounts due‘under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the paymensy'may be applied to the delinquent payment and the
latg charge. If more than one Periodic Payment is outstanding, bender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and ‘b2 extent that, each payment can be paid in
full. To the cxient that any cxcess exists after the payment is-applied to the fulll payment of one or more
Periodic Payments, such excess may be applied o any latc charge: duc. Voluntary prepaymenis shall be
applied [irst 1o any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Froceids|to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pei1hdic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic, Paymenis are due under
the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for payment of ainounts due for: (a)
taxcs and assessments and other items which can attain priority over this Sccunlty Instrrioeal as a lien or
encumbrance on the Property; (b} leaschold payments or ground rents on the Pmpler[y, if anv, (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance propiiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgaée Insurance primiums in
accordance with the provisions of Section 10. These items are called "Escrow Itcm‘; At originatiolr or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Leader Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event/of such waiver, Borrower
shall pay dircctly, when and where payable, the amounts due for any Escrow Iiéms for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lenden receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement|contained in this Security
Instrument, as the phrase “covenant and agreememt” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrowtr shall then be obligated
undler Section 9 1o repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
ltems at any tine by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, a1 any time, collect and hold Funds in an amount (a) sufficient to permit Lender w apply
the Funds at the time specificd under RESPA, and (b) not to cxceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonabic.estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Frnos shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Ledde: chail apply the Funds to pay the Escrow ltems no later than' the time specified under
RESPA. Lender shalt' wat_charge Borrower for holding and applying the FundL, annually analyzing the
gscrow account, or verilyiag the Escrow Items, unless Lender pays Borrower ir:ltcresl on the Funds and
Applicable Law permits Lunder 10 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ~nche Funds, Lender shall not be required 10 pay’ Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held'ir/ escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance ‘w.th RESPA. If there is a shortage otﬁ Funds held in escrow, as
defined under RESPA, Lender shall notify Borr¢wer as required by RESPA, zu'ld Borrower shall pay o
Lender the amount necessary to make up the shortage it accordance with RESPA, but in no more than 12
monthly payments. If therc is a deficiency of Funds heid/m.cscrow, as defincd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shadpay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 2 'nonthly payments,

Upon payment in full of all sums secured by this Security-iastrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments «charges, fines, and impositions
attributable to the Property which can atiain priority over this Security Lust-uipent, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, anl Assessments, if any. To the
extent that these items are Escrow {tems, Borrower shall pay them in the manner provided in Section 3.

Burrower shall promptly discharge any lien which has priority over this Secutiey Tastrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a m2irgr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contesis the lien it focd faith by, or
defends against cnforcement of (he lien in, legal proceedings which in Lender’s opinion operate (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are ‘curcluded;
or (¢} sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subjectTto a lien which can attain
prinrity over this Security Insirument, Lender may give Borrower a notice idenifying the lien, Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or|take one or morc of the
actions set forth above in this Section 4,

Lender may require Borrower (o pay a one-time charge for a real estale tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender; requires insurance, This
insurance shall be maintained in the amounis (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s right to
disapprove Borrower’s choice, which right shall not be excrcised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificativn_ind tracking services; or {b) a one-time charge for flood zone deten!ninau'on and certification
services and suhsequent charges each time rcmappings or similar changes occury which reasonably might
affect such determination or certilication. Borrower shall also be responsible forithe payment of any fees
imposed by the Feseral Emergency Management Agency in connection with the review of any flood zone
determination resulting f2om an objection by Borrower.

If Borrower fails ' ‘naintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s epdon and Borrower’s expense. Lender is under no oblligation lo purchase any
particular type or amount of chveraze. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in-the Property, or the contents of the Pmpertgf, against any risk, hazard
or ligbility and might provide gicater or lesser coverage than was previously in effect. Borower
acknowledges that the cost of the insurapce coverage so obtained might signifiéamly exceed the cost of
insurance that Borrower could have obtainzd. Ady amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shatl bear interest at
the Note rate {rom the date of disbursement and shil be payable, with such interest upon notice from Lender
10 Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standars mortgage clause, aI:ld shall name Lender as
mortgagee andfor as an additional loss payce. Lender shall Liave the right to hold| the policies and rencwal
certificates. If Lender requires, Borrower shall promptly gives Lender all receipts of paid premiums and
rencwal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a.sizdard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance ca ier/and Lender. Lender may
make proof of [oss if not made promptly by Borrower. Unless Lender and Bomower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required oy, Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is éconcmizaly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lendler shali bava the right 10
hold such insurance proceeds unti! Lender has had an opportunity to inspect such P}opcrty ta ensur: the work
has been completed to Lender’s satisfaction, provided that such inspection shalll be undertaker promptly.
Lender may disburse proceeds for the repairs and restoration in a single paymentlor in a series of progress
payments as the work is completed. Unless an agreement is made in writing o Applicable Law requires
interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s sccurity would be lessened! the insurance proceeds
shall be applied to the sums securcd by this Sceurity Instrument, whether or not then due, with the
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excess, if any, paid o Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any lavailable insurance claim
and relaied matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and scttle the clainl. The 30-day periad will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either (0 repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. feer pancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence
within 60 d-ys after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princiral residence for at least one year after the date of occupancy,| unless Lender otherwise
agrees in writing_+vhich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyGng Rarrower’s control.,

7. Preservation, Mia‘ntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impzii the Property, allow the Property to deterioraie or cornnllit waste on the Property.
Whether or not Borrower is residiazin the Properly, Borrower shall maintain the Property in order to prevent
the Property from deteriorating o0 decreasing in value due to 118 condition. Unless itis determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to aveid further deterioratior’ @ damage. If insurance or condemnation procecds are paid in
connection with damage to, or the taking (of /the Property, Borrower shall be re%p(msible for repairing or
restoring the Property conly if Lender has releascd proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢r in a series of progress payments as the work is
completed. 1f the insurance or condemnation procecds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for ¢ completion of such repair or restoration,

Lender or its agent may make reasonable entries uron and inspections Af the Property. If it has
reasonable cause, Lender may inspect the interior of the impravements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default(if, during the{Loan application process,
Borrower or any persons or entities acting at the direction of Borrower e with P()n()war’s knowledge or
consent gave matcrially false, misleading, or inaccurate information or stawdnents to Lender (or failed to
provide Lender with material information} in connection with the Loan. Materis” tegresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propcri)' s Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily Zastrument, If
(2} Borrower fails to perform the covenants and agreements contained in this Sccurity Instramert, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righits ‘under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or for'citure, for
enforcement of a liecn which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may d(): and pay for whatever is
reasomable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and|securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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auorneys’ fecs to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position n a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows) drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to d(? so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or ail actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become addjtional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the N(%Jle rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shallinot merge unless Lender
agrees 10 the merger in wriling.

100 Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall-pay the premiums required to maintain the Mortgage Insurance in jeffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from |the mortgage insurer that
previously provides such insurance and Borrower was required 1o make separalle]y designated payments
toward the premiun.s £r Morigage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalerit . the Mortgage Insurance previously in effect, at a cost %ubstamially equivalent to
the cost o Borrower of e Mortgage Insurance previously in effect, from an aliernate morigage insurer
selected by Lender. If substantiai'y cquivalent Mortgage Insurance coverage is nol| available, Borrower shall
continue to pay to Lender the amowit of the separatcly designated payments that were due when the insurance
coverage ceased to be in effect. Lenvier will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, nthithstanding the fact that
the Loan is ultimately paid in {ull, and [.erder shall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer reruize loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requi es) provided by an insurer selected[by Lender again becomes
available, is obtained, and Lender requires separately aesignated payments toward the premiums for Morigage
Insurance, If Lender required Mortgage Insurance.as 2 condition of making the|Loan and Borrower was
required to make separately designated payments towars the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Incurznce in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination Or antil terminationris required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation te-pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purcl ases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a paiiv-to the Morlgage Insurance.

Mortgage insurers evaluate their totaf risk on all such insurance in'force frtl)m time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce/iosses. These agreements are

on terms and conditions that are satisfactory to the mortgage insurer and the otlier
agreements. These agrcements may require the morlgage insurer to make payments
that the mortgage insurcr may have available (which may include funds obtained
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another
other entity, or any affiliate of any of the foregoing, may receive (directly or indir

party (or parties) to these
vsing any source of funds
from Murtgage Insurance

nsurer, any F2msurcr, any
ectly) amoaris that derive

from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, i 2:change
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an

affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower

the premiums paid to the

has agreed to pay for
not increase the amount
to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or ta receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancel]atmn or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beén completed to Lender’s
satisfaction, provided that such mspccuon shall be undertaken promptly. Lender may pay for the repairs and
restoration in a smgie disbursement or in a series of Progress payments as the wnrk is compleied. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be requucd to pay Borrower any interest or carnings on such Mlsclellaneous Proceeds. II the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds <hall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess;.if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied|in the order provided for
in Section 2

In the ever. of a wial aking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd«o fic sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowzr,

In the event ot a/pasial taking, destruction, or loss in value of the Property! in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums_cacured by this Security Instrument immediately ilbefore the partial taking,
destruction, or loss in value, uiless:5orrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced-by the amount of the Miscelianeous Pr%ceeds multiplied by the
lollowing fraction: (a) the total amount of the sums securcd immediately before the partial taking, destruction,
or loss in value divided by (b) the farrinarket value of the Property immediately| before the partial taking,
destruction, or loss in value. Any balance skall be paid to Borrower,

In the event of a partial taking, destmictGn; or loss in value of the Property; in which the fair market
value of the Property immediately before the partial taking, destruction, or loss|in value is less than the
amount of the sums secured immediately before, the partial taking, destruction) or loss in value, unless
Borrower and Lender otherwise agree in writing, the’ Miscellaneous Proceeds shall be applied to the sums
sccured by this Sccumy Instrument whether or not the suris zre then due.

If the Property is abandoned by Borrower, or if, after xot'ce by Lender to Borrowcr that the Opposing
Party (as defined in the next sentence) offers to make an awaldosetile a claim for damages, Borrower [ails
o respond 1o Lender within 30 days after the date the notice.is” given, Lender is! authorized 10 collect and
apply the Miscellaneous Proceeds either to restoration or repair of the/Property or th the sums sccured by this
Security Instrument, whether or not then due. "Opposing Party” means e third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right ot action in regard to Miscellaneous

Proceeds,
Borrower shall be in default if any action or proceeding, whether civil’(r ¢iiminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairnent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defavicand, if aceeleration
has occurred, reinstate as provided in Section 19, by causing the action or proceedmg 1 be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or mher material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any.avrard or claim
for damages that are attributable 10 the impairment of Lender’s interest in the Prd perty are herchy assigned

and shall be paid to Lender,
All Miscellanecus Proceeds that arc not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be reguired 1o commence proceedings against any
Successor n Interest of Borrower or to refuse to exiend tme for payment or olhcr\wse maodify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
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any Successors In Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons| entitics or Successors in
Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound! Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Howéver any Borrower who
co-signs this Securily Instrument but does not execute the Note (a "co- sngncrg) (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend! modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Nate withonut the co-signer’s
consent,

Subject (o the provisions of Section 18, any Successor in Interest of Borrowerjwho assumes Borrower's
obligations  under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowerwovights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s abligations and liability under this Security Instrument unless Lendcriagrees to such release in
writing. The Covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit £ic Luccessors and assigns of Lender,

14, Loan Chaiges, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, tor 2 purpose of protecting Lender’s interest in the Propsr[y and rights under this
Security Instrument, inc.ur,lr" but not limited 10, attomeys fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security [nstrument to charge a specific fee
to Borrower shall not be conseuéd as a prohibition on the charging of such fee, Lénder may not charge fees
that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that ]aw is finally interpreted so
that the interest or other loan charges collxcted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alresd'y-collected from Borrower which cxceeded permitted limits
will be refunded to Borrower. Lender may chouvse foimake this refund by reducmg the principal owed under
the Note or by making a direct payment to Borrawer. If a refund reduces principal, the reduction will be
reated as a partial prepayment without any prepayriert charge (whether or no[ a prepayment ¢harge is
provided for under the Note). Borrower’s acceptance of aty such refund made by direct payment to Borrower

will constitute a waiver of any right of action Borrower migh{ hzve arising out of such overcharge.

15. Neotices. All notices given by Borrower or Lender in <ornection with this Security Instrument must
be in writing, Any notice to Borrower in connection with this-Scuritv. Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when (cally defivered to Borrower's notice
address if sent by other means. Notice o any one Borrower shall constinte notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shal. e 1hf‘[PrnperLy Address unless
Borrower has designated a substitute notice address by notice to Lender. Bo-rower shall promptly notify
Lender of Borrower’s change of address. 1f Lender specifies a procedure for rep ()rb"cr Borrower’s change of
address, then Borrower shall onty report a change of address through that specif 1c\ nrocedure There may be
only one designated nolice address under this Security [nstrument at any one time. Any aotve to Lender shail
be given by delivering it or by mailing it by first class mail 10 Lender’s address slated herei nnless Lender
has designated another address by notice to Borrower. Any notice in connection wﬂ.h this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendcr 1f any nouce 1 squired by
this Security Instrument is also required under Applicable Law, the Applicable Law reqiremenit wall satisfy
the corresponding requircment under this Sceurity Instrument.

16, Governing Law; Severability; Rules of Construction. This Sccumy Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. |All rights and obligations
contained in this Sccurity Instrument arc subject 10 any requirements and llmllﬂUOH‘i of Applicable Law.
Applicable Law might explicitly or implicitly allow the parlms to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by cnntr‘acl In the event that any
provision or clause of this Security Instrument or the Note conflicts with Apphcable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {(a) words of the masculine gender |shall mecan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As jused in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests wransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naaral person and a beneficial interest in Borrower is sold or transferred) withput Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by jthis Security Insirument,
However, this.ondan shall not be exercised by Lender if such excrcise is prohibited by Applicable Law.

If Lender exsirises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of\nuicless than 30 days from the date the notice is given in ac¢ordance with Section 15
within which Borrower it pay all sums secured by this Security Instrument. 1f Blorrower fails to pay these
sums prior 10 the expiraton of this period, Lender may invoke any remedies permitied by this Security
Instrument without further not.ce or<demand on Borrower.

19. Borrower's Right to Reinctate After Acceleration. If Borrower meets certain condilions,
Borrower shall have the right 10 hav enfercement of this Security [nstrument dlsconunued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law migh: specify for the iermination of Borrower’s right to reinsiate; or
{c) entry of a judgment enforcing this Secuiily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under 1iis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in
enforcing this Security Instument, including, but not/limited to, reasonable attomeys fees, property
inspection and valuation fees, and other fees incurred for'the yurpose of proaccnng Lender’s interest in the
Property and rights under this Security Instrument; and (d) rakcs such action as Lender may reasonably
require to assurc that Lender’s interest in the Property and-iights under this |Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrimert. shall dontinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Beirower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender; 42) q'ash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any’such’ check is drawn upon an
institution whose deposits are insured by a federal agency, instrumeniality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuored hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reistate shail ot apply in the
casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nete or a partial intcrest in the
Note (together with this Sccurity Instrument) can be sold one or more times without prior notice t¢ Botrower.
A sale might result in a change in the entity (known as the "Loan Servicer”™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Scr\rlcer Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
atldress to which payments should be made and any other information RESPA reqmres in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced |by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lemder may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actjt)nﬁ pursnant to this Security
Instrument or that alleges that the other party has breached any provision of, or any; duty owed by reason of,
this Security Instrument, unti! such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Scction 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 1o take corrective action. If Applicable Law provides a time
perind which must elapse before certain action can be taken, that time period will bg deemed to be reasonable
{or purprsas of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
satisfy the notica’224 opportunity to take corrective action provisions of this Section 20,

21. Hazardoos-Substances. As vsed m this Scction 21: (a) "Hazardous Substances” are those
substances defined a3 tGxic or hazardous substances, pollutants, or wastes by En}rironmenml Law and the
following substances: gasoiine, kerosenc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maicrials containing ashestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federar laws and laws of the jurisdiction where the Property is located that relate
o health, safety or environmental protcstion; (¢} "Environmental Cleanup" inclu!des any response action,
remedial action, or removal action, as deiinzd in Environmental Law:; and (d) an "Environmental Condition"
means 2 condition that can cause, contribute to) or otherwise trigger an EnvironmenlL:] Cleanup.

Barrower shall not cause or permit the/piesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pioperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, of /) which, due to the presence, use, or rclease of a
Hazardous Substance, creates a condition that adversely afrects the value of the Pripcrty. The preceding two
sentences shall not apply o the presence, use, or storage an tic/Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal zcsidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consnmzs products),

Borrower shall promptly give Lender written notice of (a) any invesugation, |claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borower has actud knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge,welease or threat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, us:.sr release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of s notified by
any governmental or regulatory authority, or any private party, that any removal or other remeiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly {ake all necessasy iemedial
actions in accordance with Environmental Law, Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify; (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d)|that failure to cure the
default on or before the date specified in the notice may result in acceleration|of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and thl: right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecinsure, If the default is not cured on or before the date specified in the notice, Lender at its
option riay require immediate payment in full of all sums secured by this Security Instrument without
further deriand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collectall expenses incurred in pursuing the remedies provided in this Section 22, including,

but not limited'te,/reosonable atiorneys’ fees and costs of title evidence.

23. Release. Upor payment of all sums secured by this Security Instrument! Lender shall release this
Sccurity Instrument. Boriower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrunier.,»at only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted underAjolicable Law,

24. Waiver of Homestead. [n aclordance with lilinois law, the Borrower hercby releases and waives
all rights under and by virtue of the linois‘hozosstead exemption laws,

25. Placement of Collateral Protection In‘urance. Unless Borrower provides Lender with. evidence
of the insurance coverage required by Borrower’s agrecment with Lender, Lender may purchase insurance at

Borrower’s cxpense to protect Lender’s interests in Borrrwer’s collateral. This ins

urance may, but need not,

protect Borrower’s interests. The coverage that Lender purctuse: may not pay any dlaim that Borrower makes

or any claim that is made against Borrower in connection wilnahr. collateral, Borr

wer may later cancel any

insurance purchased by Lender, but only after providing Lendsi with.evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. I Leader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurancs. ancluding interest and any other
charges Lender may impose in conniection with the placement of the insurancs, writil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance mayo: zjt:ided to Borrower’s total
outstanding balance or obligation. The costs of the insurancc may be more than'the cost of insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and coy
Security Instrument and in any Rider executed by Borrower and recorded with it.

enants contained o this

Wilnesses:

rA /{/l//] AN Phpa ) (Seal)
AKHAGER DAOCD -Borrower
{Seal)
-Borrower
= (Seal) (Seal)
-Borrower -Borrower
(Seal) —_ (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
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County ss:

STATE OF ILLINOIS, COOK
R VRNV VA \_f-& , a Notary Public in and for said county and

L,
state do hereby certify that  AKHAGER DAOOD

lhe foregoing instrument,

personally known (0 me 0 be the same person(s) whose name(s) subscribed to
appeared before me this day in person, and acknowledged that he/shefthey signel,d and delivered the said
et forth.

mstrument as his/kerfheir free and voluntary act, for the uses and purposes therein s
Givep under my hand and official seal, this 23rd day of January, 2003

My Commiss.or' Expires:

ary Pubh
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of January, 2003 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bormower’s Nole to GN Mortgage, LLC.

(the
"Lender™) of ‘the same date and covering the Property described in the Security [nstrument and located at:
824¢ N KEATTNI.AVE, #1N, Skokie, IL 60076

[Property Address}

The Property includes s umit_in, together with an undivided interest in the common elements of, a
condominiunt project known ¢s:
KEATINRG CONDC

{Name of Condominium Project]
(the "Condominium Project”). If the cwyears association or other entity which acts for the Condominium
Project (the "Owners Association”) holds #ilc to property for the benefit orj use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. [n addition w fic_covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agréeas)follows:

A. Condominium Obligations. Borrower shall perfor ‘all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituern Docnments” are; the: (1) Declaration or any
other document which creates the Condominium Project; (ii} by-laws. (iii; code of|regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues 2o--assessments imposed pursuant io
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintairy, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which: 15 sausfactory to Lender
and which provides insurance coverage in the amounts (including deductibic lt‘fvels) 10z the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any othier fazards, including,
but not limited to, earthguakes and floods, from which Lender requires insurance, then; (i) ‘Leader waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium [instaliments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the cxtent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the [oan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provides . .he master or blanket policy.

In theCvent of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Fronesty, whether o the unit or to common elements, any proceeds fpayable to Borrower are
hereby assigned ‘and.chall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then e, with the excess, if any, paid to Borrower.

C. Public Liability Irisurance. Borrower shall 1ake such actions as may be reasonable to insure that the
Owners Association mainams a public liability insyrance policy acceptable in for'm, amount, and extent of
coverage o Lender,

D. Condemnation. The proceeds-of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of ail or any part of the Property, whether of
the unit or of the common elements, or (or any conveyance in lieu of C(mdemnatimll, are hereby assigned and
shall be paid w Lender. Such proceeds ¢hali Yie applied by Lender 1o the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Barrower shall/not, except after notice to Lender and with Lender’s prior
writlen conscat, either partition or subdivide the Progeriy or consent to: (i) the abanidonment or termination of
the Condominium Project, except for abandonment orwrnination required by law in the case of subsiantial
destruction by fire or other casualty or in the case of a (akmg by condemnation or eminent domain; (ii) any
amendment © any provision of the Constituent Documents *{ fae provision is for the express benefit of
Lender; (i) termination of professional management and asswaption of sell~management of the Owners
Association; or (iv) any action which would have the cffect of {endering the{ public liability insurance
caverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, Il Borrower does not pay condominium dues and assessmietits when due, then Lender may
pay them, Any amounts disbursed by Lender under thig paragraph F sheii 1{(’;0me additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agreeito other terms of payment,
these amounts shall bear interest from the daile of disbursement at the Note rate and shai!, be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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visions contained in this

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pro

-

(Seal)
o~
R
-3

Condominium Rider.

// 4 f A (Scal)
" -Borrower -Borrower
>
N

AKHAGER T'ACQOD

«

e
(4]

/ (Seal}
-Borrower -Borrower
_Szal) {Seal)
-Bunmower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
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