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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuren are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reparding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datu( November 26, 2002 )
together with all Riders to this document.
(BY "Borrower" is R.Wi11iam Brian Ibbotsen and Beth A. Hippenstrel ibbotson. Husband and Wife .

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Glenview State Bank

Lender is a

organized and existing under the laws of the State of [11inois

1BBOTSON W/RES? 3055248
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurtsdiction]
of Cook [Name of Recording Jurisdiction]:
Tot 2057in arlington terrace unit no. 3. 3 subdivision in the northeast and northwest 1/4°s of
section 21/ township 42 north, range 11 east of the third principal meridian. according to the plat
thereof registured in the office of the registrar of titles of cook county. i11inois, on june 23,
1965 as docujmant number 2215606. '

03-21-110-019-0000

Parcel 1D Number: . which currently has the address of
2014 €. Sherwood Road {Street)
Arlington Heights (City,, 1llinois 60004 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erec’’i-en the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cuvveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 5zainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Furds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fup<s ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undZe RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiraates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shad. be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 2ank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ¢¢ verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to/oe paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover and. Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givz o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escic'w,as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ase¢quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aciolgance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esc:sw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 1z irorthly payments.

Upon payment in full of all sums secured by this Security InstruniertLender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, !<aschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provi?sd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiunient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne! arceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

IBBOTSON, W/RED2 3069248

Initialsfgf.
@D-S(IL) {©010} Page 5 of 15 7 5 Form 3014 1/01

M v -
N (O SN E S



UNOFFICIAL COPY

@
L0/l ¥LOE unod /& 5140 9 o6 tor00) (lo- D
e

826508 Z0/RNOSL089]

um ‘anp usL 10U JO ISYIIM “JUSWNISU] A1LN3ag Iy AQ paIndes swins ai o) parfdde oq [[eys spasdord
20URINSUT 9Y) PAUIassa] 9G PIMom AILINGAS §, IIpUe 10 9qisEa) AJ[ROTLION0IS 10U ST ITedal 10 UONBIOISAT 2]
J1 “Imodog jo tonedijqo 2[0s A1 oG [[BYS pue spaadord 2oueInsul ayt Jo 1o pred aq 10U [[EYS Iamoirog
£q peuteral ‘satued payp oo Jo ‘s1dsnfpe aqnd 1o} saag -spoodosd yons uo s3uUlUIEd 1o ISAIMUI
Kue ramoniog Aed o) paamnbal aq 10U [[eys 12pud] ‘spaesoid sourinsul yons uo pred aq 01 1501911 sanRbal
me ajqeorjddy Jo Sunum ur apew s1 JuawasIde ue ssaqup) peleidwod s1 y1om ay se sjuawded ssarfold jo
sal1es e ut Jo juswuked aSuls v w1 uoneIOISaI pue snedal oY) 10§ Spaooold asingsip Aewl fapua] -Apdmord
usyEHspun aq [[eys uonoadsm yons 1ey) papiaoid ‘uonsejsues s Iapua o) peRdwod usdq seY Hom
3l ansua 1 Apadeld yons joedsmn o Anunpoddo ue pey sey Jepuo} [1UR 5peodold aouwInsul yons pioy
o1 13U Yl sAr§-(eYS Jopua] ‘poriad uonle1olsal pue Jredal yons JuLIng -psuAssaf 10U S1 AJINAS S, JOPUF]
PUE 3]QISea] AJRnIeod? st aredal 10 uoneIeIsal oy J1 ‘Auadorg aip jo rmedal 1o uoneiosal 01 paydde aq
[Teys “13pua AqQ paaIrdnl ses aouemsul SuApIapun oy 10U 1o Jaysym ‘spaoooxd soueinsur Aue ‘Sunum ul
2013e aSIMIaYI0 1oMO.1LY Due Jopu] ssajun) “Yamouog Aq Apdwoid apewt 10u Ji S50 Jo Jooid ayew Aew
I9pUY] "IApUY] PUB ISR RS 3G 0 donou Jdwold 2a18 [EYs JamoLog ‘SSOf JO A2 Ay U]
"gaked SS0[ [EUOTIIPPE UE $8 JO/PUE 208ed)10wW Se Japua| dureu Jjeys
pue asnejd afeduow prepuels eap i [reys Aajod yons ‘Auadorg s ‘jo uononnsap 1o ‘o) afeurep 0]
‘sopuo] Aq pasinbar 95110 J0U 28819400 SOUEINSUL JO ULIO] AUe SUIRIGO JamOL0f J] "SI0NOU [emaual
pue summuaid pred jo sid1asar (e 1eptaT 1 aA18 Andwold yreys tomollog ‘samnbol 1apa J1 SN
[emaual pue sarojod a1 proy 01 WY3u AP ANy [Teys 19pua] -saird $SO [RUOTNIPPE UR SE lo/pue 3afediiow
SB IOpu] owel [EYs pue ‘ssne[d afe3uou’ plerueis e apnpul [reys ‘seroljod yons aacrddesip 01 su
§,Japua] 01 109/qns oq [eys saratjod Yons JO SEisieUal puR Iapua AQ pannbar samjod sauwinsui [y
uswAed Sunsenbal Jomoliog 01 Japuay
wo3} aoriou uodn ‘153011 Yons Yia ‘aqefed aq [[RST PUL JUSWISINGSIP JO P U1 WIOL 9181 AON ) B
15a191uf Jeaq J[eys STUNOUIE SN ], “JUSUIRISU] ANINDSE ST PAINd0s IaMOLI0Y JO 1Gap [RUOTIPPR S0
[[BYS § UONJIAS SNJ) Iapun JSpu] Aq PasINGSIp sjunowe AUy’ "H&TRIq0 SABY PINOY JaMOLIDE JBY] S0URINSUL
JO 1509 a1 paadxa Apueoyruadis 1SN pautelqo 0§ 3FeIA0D SOULINSUT AU 1O 1509 A1 1€ S3FpajMOouoe
Tamo1I0g 109730 Ut Afsnoraard sem weyl 9FeIaA0d Jassal Jo Jawa S apiacid 1yStw pue Anpqel| 10 prezey
*ysu Aue jsurede ‘fuadoud au Jo siuamod ay1 1o ‘Auradord aun ut An'ia s 1omoriog “ramozrog 199101 jou
W 10 I Ing ‘I9puUa 13409 [[EYS 95BI2A0D UINS ‘p10Jas0Y] -afeierdr. 10 Wmoure 10 adAy remoned
Aue aseysind o} wonediqo ou Jopun SI spuy| ‘uadyd s tomonog pur uonde s iapuay e ‘afersaos
2OUBINSUI UTEIQO ABUl 19PUIT ‘9A0QE PAquasep $93eIaa00 oY) Jo AUR UIEIUTRWY 23 Sjle] Iamollog I
“Jomoniog Aq uonos{qo Ue woly 3uninsal UOCLRLIULLINED Uz pooyt AU JO M31Aal
Y1 YNm UORUU0) Ut A5Uady Juaudeue]y Ausdrourg resopeq Yl Aq pesodunr s397-lwe Jo juswAed
ap JoJ Qqisuodsal 9q OSTE [EYS JoMOLIog UONEOILAD JO UONBUIULIAD UONS 30ajJt. Juf . Kjqeuoseal
Uolya Indoo saueyd repruuis Jo s§urddewsar auin yoes sefreyo juanbasqns pue $a0iAIeS UOULIILSD DUR
TOJJEUNEIIESP QUOZ POO 10 A3IeTD JW-2u0 B (Q) 10 ($30jAKS Furyden PlUE UOTIEINIMNAD ‘HOTeuILiIaep
5U0Z poop 10) 93IEYD AWN-3UO B (B) SIS ‘UBOT SIY UM uonsouuod m ‘Aed 0y Jamoxrog aymboal
ABW I3PUYT “AJRUOSEAIUN PRsIdIaYd 3 JOU [[eUS IYIU yalym *0I0yd §Jamollog 2aciddesip 01 sy
s Japua 03 192lqns Iamolrog Aq UAsOUD 2q [[eyS SJURINSUI Y} Suipiaold I9LIred aoueInsul Ay, ‘Ueo Yy
Jo ung a1 Fuunp sfuey wes seouauas Fuipaceid ayn 03 wensind sennbal Japuae 1eyA, “selinbal Iapua]
1Y) spotlad oy} 10j pue (S[2A9] J|qUONpap SUIPNIOUL) SIUNOUIE JY) Ul PIUTRNIEUl 3 [[BYS SOURINSUL STYL
*39UeINSUY SAINbA 19puYT YIYM 10] ‘spoo[] pue soxenbiyes ‘01 pAMWI| 10U NG *SUIPNIOU] SPIRZRY IO
Aue pue |, ‘93eI1A00 PIPUDIXI, WA DY) UIILM Papnjaul sprezey ‘a1 Aq ssof jsurede pamsur Auadoid sy)
U0 Po1oala INJealdy Io Funsixd mou sjuswaoidun o deoy ([eys Jamollog ueansu] Ayadoig *g
“UROT S YA UOTI0RUN0D U1 Iapua Aq pesn eatalss Juntodal
1o/DIE UQTIEdJIISA XB) SIEIS2 [B1 B Jo] 28reyo sum-ouo € Aed 03 Iamoilog annbar Aew lapuy]
"{ UO1I29§ S1YI UL SAOQE O] 19 SUOLITE At} JO SI0W
JO 300 3} IO UAT] AP AISIBS [[RYS IIMOXIOF ‘UIAIZ SI 20110U 1BY] YIIUM UO 31ep ) JO SAep O] UIYNAY “UYj

64934620¢€



J02976%79

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay »aounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ociupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withia 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as'Boitower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees v writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn are beyond Borrower’s control,

7. Preservation, M amtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thz Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frora de.eriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § thal repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged te avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectica with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the 1epaiz and restoration in a single payment or in a series of
progress payments as the work is completed. If the inyirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievad ¢f Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon‘ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp<cifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defau!t if;. during the Loan application
process, Borrower or any persons or entities acting at the direction of Zzmrewer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatic or statements to Lender
(or failed to provide Lender with material information) in connection with e Loan. Material
representations include, but are not limited to, representations concerning Borrower’s nzcupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Jas‘rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeit, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s zatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs’ wor! Testoration in a single disbursement or in a series of progress paymenis as the work is
completed “Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneo(ss ’roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous “roceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Nuzvellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Zue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided for in Section 2.
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied tc the <ums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial takirg, destruction, or loss in value of the Property in which the fair market
value of the Property immediately veiove the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums serared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unicse Rorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall he reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the twal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or icss int value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 7 value of the Property in which the fair market
value of the Property immediately before the partial taking, «estruction, or loss in value is less than the
amount of the sums secured immediately before the partial tulzng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneovs Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thena due:

If the Property ts abandoned by Borrower, or if, after notice ® Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awar2 10 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice’15 given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ‘of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"i2ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Las 2 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is’hegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of FLender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrumen: shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Ail rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may" gives sole discretion without any obligation to
take any action.

17. Rorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

12, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in/thie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those berefiial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemsat, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par’ of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persca a4d a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior,~I.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the daie the potice 1s given in accordance with Section 15
within which Borrower must pay all ;urs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ttis period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or¢!cinand on Borrower.

19, Borrower’s Right to Reinstate Aftel Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemznt of this Security Instrument discontinued at any fime
prior to the earliest of: (a) five days before sale of th: Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migh: specify for the termnination of Borrowet’s right
to reinstate; or (¢) entry of a judgment enforcing this Serurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du vider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, ut ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred turthe purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and ({1} ‘a%es such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securiry Jnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rejuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sriectod by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s-cteiX. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security (istument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. hcwerer, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan’
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required 1o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secvrity Instrument, foreclesure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for.clusure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; require immediate payment in full of all sums secured by this Security Instrument
without fur.he: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit)<d t» _collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no: ii.nited to, reasonable aitorneys’ fees and costs of title evidence.

23. Release, Upen'zayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrov er shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted un<.er Applicable Law.

24. Waiver of Homestead. In acccidaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illincis Zi'mestead exemption laws.

25, Placement of Collateral Protection Insuruace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrceraent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Becrower’s collateral. This insurance may, but need
not, protect Borrower’s interests, The coverage that Leodzi purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bul only aftir providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendsi’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ipzt insurance, including interest
and any other charges Lender may impose in connection with the placemsii-of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the isurance may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may beuore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, QOOK.  County ss:
I, The un de 3 1'6 ned , 2 Notary Public in and for said county and

state do hereby certify that ~ R.WiT1iam Brian Ibbotson and Beth A. Hippensteel Ibbotson

[}

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giv=n under my hand and official seal, this d 6 day of ‘Novew bevr SO0

M R nae
2H

My Commissici Expires:

I Y P Y Y PP e YT Y Y PHY YV Vg

“OFFICIAL SEAL®
JOSEPH M. JOHNSON

LYYIITLVYY VY
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