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g,B_JROMEX MORTGAGE CORPORATION Cook County Recorder 44,50

6745 W BELMONT AVE

CHICAGO, T

oz
’ ‘_ i
Loan Number: 041051250 \\\": /«’\
Servicing Number: 105450-7 ('j
0‘57— Ofe.aoqcf [Space Above This Line For Recording Data)
MORTGAGE
THIS MORTGAGE ("Secv:iitv Instrument”) is given on February 13, 2003 . The mortgagor is

GERMAN BALBUENA AND
CONCERCION BALBUENA i (S WiFE

("Borrower™).
This Security Instrument is given to ,
EURQOMEX MORTGAGE CORPOLATION, AN ILLINOIS ILLINQIS CORPORATION

which is organized and existing under the laws of 1L INOIS , and whose

address is 6745 W BELMONT AVE, CHICAGO, IL '60£34 ("Lender").
Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY THFFE THOUSAND

. .AND N)/100THS Dollars (U.S. $153,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secusity Instrument ("Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on Merzh 01, 2033 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced oy, the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sumns, with interst, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's cOvenints and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in Cook County, Hlinois:

LOT 7 IN CJA;‘D E ANDERSON™S RESUBDIVISION OF LOT 49 IN CHICAGO TITL: AITD TRUST
COMPANY™S SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHWEST /4 OF THE
NORTHEAST 1/4 AND THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 13 TCOWNSHIP 38
NORTH RANGE 13 EAST OF THE THIRD™S PRINCIPAL MERIDIAN IN COOK COUNTY ILLIWCIS,

(9] R
N ':":t’.
Permanent Real Estate Index Number: 1913 i2 12026 Pj ST
which has the address of 5718 S FAIRFIELD STREET, CHICAGO [Street, City],
1llinois 60629-1009 ("Property Address");
{Zip Code]

ILLINOIS-Single Family
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STATE OF ILLINOIS, GOOK._ County ss:

L DOROTHY ¢ DARZETO , & Notary Public in and for said county and state do hereby certify
that

CERMAN DAL BUENA =< CONCEPTION &m,e;uamﬂr/ Ais. M%’

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that “THEY
signed and delivered the'zaid instrument as “WHEIR.  free and voluntary act, for the uses and purposes therein set forth.

Given under my-uand and official seal, this 1 TH day of FEDRUBRY s 2003 -
My Commission Expires: |~ (9= 1005 @ @ C/.
Notary Public ] ( !
" OFFICIAL SEAL

DOROTHY €. EANRETO
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPI9EC 1-19-2005
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Loan Number: 041051250 Servicing Number: 001054507-7 Date: 02/13/03

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made February 13, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to

EURCMEX MORTGAGE CORPORATION, AN ILLINCIS ILLINOIS CORPORATICN
(the "Lendei”) of the same date and covering the property described in the Security Instrument and located
at:

sv18 S FAIRFIELD STREET, CHICAGO, IL 606239-1003

[Property Address]

THE NOTE CONT.iNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aud azree as follows:

The Note provides for an initial interest rate of B.500% . The
Note provides for changes in the interest rate and the monthly peyneents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE;

(A) Change Dates

The interest rate I will pay may change on the first day of March 41 2005 ,
and on that day every sixth month thereafter. Each date on which my interest ra‘c-could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Tke "Index" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the” Lovdon market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available a: o the first
business day of the month immediately preceding the month in which the Change Date occurs is Called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND 70/100 percentage point(s) { 6.700% )

to the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
Page 1 of 3 USRION21 (02-23-99}
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Loan Number: 041051250 Servicing Number: 001054507-7 Date: 02/13/03

be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

11.500% orlessthan B8.500% . Thereafter, my interest rate will never
be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest I have been paying for the preceding six months. In no event will my interest rate be greater
than 14.500% or less than 8.500%

{E) Effciive Date of Changes

My new in‘erest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment béginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes szain.

(F) Notice of Charge’,

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before th= eif=ctive date of any change. The notice will include information required
by law to be given me and also the tile ap< telephone number of a person who will answer any question [ may
have regarding the notice.

TRANSFER OF THE PROPERTY (AR A BENEFICIAL INTEREST IN BORROWER

Covenant 17 of the Security Instrument is amendéed to read as follows:

Transfer of the Property or a Beneficial Interesi ju Eorrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent./Lénder may, at its option, require immediate
payment in full of all sums secured by this Security Instrument.” Hoyvever, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date ot'tiis Secnrity Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lendr iniormation required by Lender to
evaluate the intended transferee as if a new loan were being made to the transfeice; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption-apa-that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reascnable, fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to signian assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promces/and agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated under/thz Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower uiotice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 2 of 3 USRIN022 (02-23-99)
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Loan Number: 041051250 Servicing Number: 001054507-7 Date: 02/13/03

BY SIGNING BELQOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

@9%”7/7/(/ 6%4&(/??(/[} (Seal) /M%@W %C\(Seal)

GERMAN BALBUENA CONCEPCTON BALBUENA

(Seal) (Seal)

{Seal) (Seal)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 3 of 3 USRI0023 (02-23-99)
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