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ASSIGNMENT OF REMTS

ﬁgosf
THIS ASSIGNMENT OF RENTS dated,December 17, 2002, is made arn< executed between ATLAS BUSINESS
CORPORATION (referred to below as "Grantor") and CHARTER NATI2NAL BANK and TRUST, whose
address is 2200 W. HIGGINS, HOFFMAN ESTATES, I 60195 (referred to bcicw as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coittinuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Pepis-from the following
described Property located in COOK County, State of lllinois:

UNIT 101 AND UNIT 304 IN THE 1585 NORTH BARRINGTON ROAD CONDOMINIUM A& CELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATES: LOT 2 IN HUMANA MEDICAL OFFICE
BUILDING NO. 2 SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHWEST FRACTINAL
QUARTER OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT\,& TO THE DECLARATION OF CONDOMINIUM
RECORDED Feb 2%, 2003 AS DOCUMENT 20302 2 827 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINQIS; ALSO TOGETHER
WITH EASEMENTS RECORDED APRIL 8, 1991 AS DOCUMENT NO. 91156363 FOR {A) VEHICULAR AND
PEDESTRIAN INGRESS AND EGRESS, (B) PARKING SPACES, (C) STORM WATER DRAINAGE AND
DETENTION; AND WITH INSTRUMENT RECORDED APRIL 8, 1991 AS DOCUMENT NO. 91156362, BEING
THE FIRST AMENDMENT MODIFYING GRANTS OF EASEMENTS AND AGREEMENT RECORDED
SEPTEMBER 16, 1987 AS DOCUMENT NO. 87505866 FOR INGRESS AND EGRESS. MORTGAGOR ALSO
HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AL RIGHTS EASEMENT
APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN THE RIGHTS AND EASEMENTS FOR THE
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Lender’'s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts, Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shalil have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account 2,1¢, Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the aprlication of any and all Rents received by it; however, any such Rents received by Lender

which are not applied to stich costs and expenses shall be applied to the Indebtedness. All expenditures made by

Lender under this Assignren: and not reimbursed from the Rents shall become a part of the indebtedness secured

by this Assignment, and sha! b2 payable on demand, with interest at the Nate rate from date of expenditure until

paid.

FULL PERFORMANCE. N Grantor_nays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor unde: this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisiaction of this Assignment and suitable statements of termination of
any tinancing statement on file evidencing Lender's securily interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, it parmitted by applicable law. :

REINSTATEMENT OF SECURITY INTEREST. It psyment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness 2:10 thereafter Lender is forced to remit the amount of that
payment {A) to Grantor's trustee in bankruptcy or to any-similar person under any federal or state bankruptey law
or law for the relief of debtors, (B) by reason of any judgmen:, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or {CY-hy reason of any settlement or compromise of
any claim made by Lender with any claimant (including without imatation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignmert-and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any Zancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and e Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had bearnoriginally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise r¢fating to the Indebtedness or to
this Assignment.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would (natorially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assigrioint. or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any arounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Graator's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but'.nut limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying ali costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become dus
during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Defaulit.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the indebtedness.



0030298065

UNOFFICIAL COPY

10 siybu Jayio Aue o} uoippe i ‘saipawsas pue sybu Buwmojo) ey jo slow Jo suo Aue 8s19iexs ABW JBpusT
“18)feaiay] W AU 12 pUB Jinefeq JO oAl Aue jO 80UBLIN000 8Y) uodn "LINVA3IA NO SIIQIW3Y ANV SLHOIH

Jeonoeid AjgeucsSEa) SB UDOS SB 8dUedwo)
aonpoud o} usioyns sdays Alessa0au pue 9)qeuoseal jje $813)dwod pue Sanuuod Jayesiay)l pue Jneep ayl
8IN5 0] JUBIOYNS 84 0} UDNRIOSIP 9j0S§ S 5pUaT Ul SWeap Japua yoiym sdajs sayeipul Algleipai) ‘sAep (o)) ue)
ueyl giow sennbas eing ayy it {g) 10 ishep (gL} usl uyum Jnejep eyl saIno (|} nejep yons Jo aino Hulpuewsp
JapueT woly eafou usjium Buiaieoal Jeye ‘lojueic) §i (PALINJV0 SABY (M LNEBP jO JUSAS OU pUB) paind
ag Aew ¥ *‘syidous (21) aatemy Buipadald 24 uryim wiauiubissy siuj 1o uaisiaoid awes auy j0 yoealq e 10 aojjou
e UsMB uasq 10U SBU J0IURIL) Ji PUB 8)QBIND SI JuBwAed i Jnejep B UBL) JBY10 ‘IINejap Aue Jj 'SUuoiSIAOLg 8In)

"9INJasUI JjOSH SaARIBq Uies poob Ul topuaT "AlUnN3asu|

"panedw) ) $saLPBIgapL} 2y} Jo 2ouewlopad Jo JuawAed Jo Joedsold
BU} S9ASYEQ JeUST J0 'UOIKPUOD [BIOURUI §J0IUBIEY Ul §in200 afiueyo asionpe euglew v "abuey) asiaapy

ynejag 10 usA3 Aue auno ‘os Buiop u) ‘pue ‘ispusT 01 AI01DB)SIIES JBUlBW B |

Auesenb ay) JepurrEcrsiie suonebiqo ayl Afeuoiipuooun sSLWINSSE D) 8)ejse s Jojueieny) ey} ywied ‘o) pasnbal
8q 10U |{BYS INQ ‘ABty WOIUD Sl 1B '1apUsT ‘IBSP B JO JUSA2 8 U] 'SSaUpaIaapu] syl jo Auriens Aue Japun
Aungel 10 ‘jo Alptiea aul saxidetp 10 sa)oAs) 0 ‘Juatadwosy; SBW0Iaq S0 SaIp JojuBIeNS) AUk 10 SSaUp8Igepy|
ayy 10 Aue jo Joueienty Aue 0 179088l Ulim SIN20 sjueAs Buipadsald syl Jo Auy “Jojueient) Bunosly SIUaAg

1suiebe pemouiog 1o ‘pios ‘pafieuien Alenuesgns 'uslols 150 St Apadold ayy "sson 10 abeweq Ausdold

‘sindsip sy}

10} puoq Jo 8a1asa) ayenbeape e Buieg S2 UsnasosIp 810s sy W Japust Ag psuiieep junowe ue u ‘Bupesdold
DINNSLI0) 10 JOUPAID BYL J0) PUCG A1BINS B 1052w Jopua Uum spusodap pue Buipaaocid sunyapo; 10 10)paIs
ayi 40 aoiou uanum Jepus sealb towrin jnur Buipesaoord amysuo) O 101PBIT B O SISBG 8Y) Si YIAyM
We(s ay) o $saud[qRUOSEDS IO AlIpIiEA 8y} 0] SB JCjuei AQ aindsip Ljiey pool & S| a1ey) 41 Adde 10U ([BYS UnedQg
10 JUBAT SIY} JOABMON  TIBpUSBT yIM ‘Sjunoaoe ystdep Bupnioul ‘sjunosde sJojuein) jo Aue Jo Jusiysiuieb
B Sspnjoul Syl "sseupeigepu) eyl Buunoas Auadcud Aue Jo siuey ey isureBe AsusBe (eyuswiulenob
Aue AQ Jo Jowesn) Jo soupaid Aue Agq ‘poupw ayio fAue-Jo uoissassodear ‘disy-jes ‘Buipasdoid yerpnl
Ag Jayleym ‘sbuipeadoid aInyeL0) JO BINSO[D3I0) JO JURWBILIL.L0D) 'SBuipaasoly ainyauo4 10 JONPalI)

“J0juelD) 1suielie 1o Aq sme| ADusA|osul
10 Aodnmueq Aue Jepun Buipsasold Aue JO JUSLISIUSLIWOD U} JO ‘INONIOM JOUpald Jo edA) Aue ‘siojipald
10 JBuUBg 8y Joy wawubisse Aue ‘Ausdoid s ojuein Jo ped Aue Joj iania%8) B O Jusunwmodde ey ‘loueln
J0 Aousmosur ey ‘sseuisng Buiof B se 8ouB)siXe SJOJURID) JO UOJBUILLAY 0 LIONNIOSSIP 8Y) 'ADUSA|OSU]

‘'uosea) Aue 10} pue awn
Aue 1e (uay 40 Jsaleiul Aundes pajoapad pue pifeA B 8jelD 0] Juswnoap jeislejjod'Aue jo ainje; Bupnjoul) 1oaye
puB 82404 )N} Ul B 0] SBSESD SIUAWNIOQ pajejay au) Jo Aue 10 JuswUBISSY SIY) UDNEeZIRIDIR|IOD 2ANIR)S0

“Jayealay) swi Aue je Buipes|SIL JO 85|18} SOUI0I8G JO PAYSILING 10 BPBL SLL1L 5} 1B JO MOU Jayya
‘1oadsal [elsrew Aue u) Buipeejsiw Jo 85[e) SI SIUBWNI0Q PajelaY 8y} Jo yuswubissy siu} JBEUT JiBYSq SI0IURID
uo J0 Jojueis) AQ Japuan) 0} PaUsILIN JO Spew Juswele)s 10 ucnejuesaidas ‘Auelem Auy -sjusualelg asjey

‘sjUSWIND0(] PaIBlay oy} jo Aue 10 Juswubissy
sy} Jepun suoneblygo sJowess wioped o} Aljige sJouelt) Jo Auedoid suojueln Jo Aue J8yeR AjRualew
few reyl uossad 10 Joypald 18ujo Aue Jo JoAe) Ul yuswaslbe Jeylo Aue 10 “yuewaelbe sejes Jo aseyund

‘tuslaalfie A)IN0SS UP8ID JO LUOISUBIXS ‘UBD| AUR JBpUN SYNBJSP JoURID) ‘Sdiled Pyl JO Joaed ui Jhejag

ua
Aue Jo efiieyosip Joe4e 01 10 J0 Buly laasid o) Alessedsu JuawAed Jayio Aue 10 ‘9ourInSU] JO SOXE) JO} jJuawAed
Aue oyew 0} Juswubissy siy) AQ peainbal swll 8yl UlyIm JOIURID JO ainjie4 ‘sjudwihed iByj0 uo ynejeQg

*JOJURIE) PUB JBPUST UDSMIS] JUBWaI0R 1810 AUB Ul PAUIBILICO LOIIPUOD JO JUBUBACD ‘uotiehiqo
‘wiey Aue wiopad 0} 1o yum Adwod 0) IO SJUBWINJ0Q paleley aul o Aue ul o uswuBissy syl Ul paurejuod
UOIIPUOD JO Weusa0D ‘uciiebiigo ‘wie) Jaylo Aue wiouad 01 1o yim Aiduwiod o) spe) JojuelY) SPNBlRQ Y1

y 9Bed (panunuo))
SiN3H 40 LNIJWUNDISSY



UNOEEIGIALGOP 30208

(Continued) Page 5

remedies provided by law:

Accelerate tndebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right 1o Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or othier users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagrarh either in person, by agent, or through a receiver.

Mortgagee in Posses:iian. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take/possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the P.operty preceding foreclosure or sale, and 1o collect the Rents from the Property

and apply the proceeds, over and-above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the aopaiant value of the Property exceeds the Indebtedness by a substantial

amount, Employment by Lender shall noicisyualify a person from serving as a receiver.

Other Remedies. Lender shall have all othe: righis and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursua any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to tace/ection to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not aifectt ender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit-or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is invrived, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion-2ie Jiecessary at any time for the
protection of its interest or the enforcement of its rights shall become a part 5t ine Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expendiwure unti! repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limiis under applicable law,
Lender's atiorneys’ fees and Lender's legal expenses, whether or not there is a lawzuic “ncluding attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate anv-automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of seaiching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title.irsurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment wiil be governed by, construed and enforced in accordance with
federal law and the laws of the State of Hlinois. This Assignment has been accepted by Lender in the
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(Continued) Page 7

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right te any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Assignment,

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR4ITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS, The frlowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless spetitically stated to the contrary, all references to doliar amounts shall mean amounts in
lawful money of the United Ziates of America. Words and terms used in the singuiar shalt include the plural, and
the plural shall include the singuiar, as the context may require. Words and terms not otherwise defined in this
Assignment shali have the meaninys attributed to such terms in the Unitorm Commerciail Code:

Assignment. The word "Assign/nent”. means this Assignment of Rents, as this Assighment of Rents may be
amended or modified from time to tirne, tagether with all exhibits and schedules attached to this Assignment of
Rents from time to time. '

Borrower. The word “Borrower" means ATLAS BUSINESS CORPORATION.
Default. The word "Default" means the Default seiiorth in this Assignment in the section titied "Default”.

Event of Default. The words "Event of Defaulf" m:an any of the events of default set forth in this Assignment
in the default section of this Assignment,

Grantor. The word "Grantor® means ATLAS BUSINESS CORTORATION.

Guarantor. The word "Guarantor' means any guarantor, surety, or accommaodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and otnar amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, exiznsions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amourts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enfoice fLrantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignmen:.

Lender. The word "Lender” means CHARTER NATIONAL BANK and TRUST, its successors end assigns.

Note, The word "Note" means the promissory note dated December 17, 2002, in the original principal
amount of $930,398.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currently is 4.250% per annum. Payments
on the Note are to be made in accordance with the following payment schedule: in 119 regular payments of
$7.028.39 each and one irregular last payment estimated at $385,783.16. Grantor’s first payment is due
January 17, 2003, and all subsequent payments are due on the same day of each month after that. Grantor's
final payment will be due on December 17, 2012, and will be for all principal and all accrued interest not yat
paid. Payments include principal and interest. If the index increases, the payments tied to the index, and
therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
NOTICE: Under no circumstances shall the interest rate on this Assignment be more than the maximum rate
allowed by applicable law. Payments on the Note are {o be made in accordance with the following payment
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ASSIG T OF RENT
(Continued) Page 9

CORPORATE ACKNOWLEDGMENT

STATE OF )
) S
COUNTY OF )

On this / é q,)( day of b CC ezeq bQL . 2002, before me, the undersigned Notary
Public, personally awpeared DAVID H. TROTTER, ; THEODORE J. SUCHY, of ATLAS BUSINESS
CORPORATION , and kxcwn to me to be authorized agents of the corporation that executed the Assignment of
Rents and acknowledged thz Assignment to be the free and voluntary act and deed of the corporation, by authority

of its Bylaws or by resolutior-or-its_board of directors, for the uses and purposes therein mentioned, and on oath
stated that they are authorized t execute this Assignment and in fact executed the Assignment on behalf of the
corporation.

W O S//(:/%’P% Residing at Q/K Snove ,,IL

Notary Public in and for the State of _Z NI No¢s

My commission expires

Notary Public State of Biin s
mcunmlssion Expires NS
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