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DEFINITIONS

Words used in multiple secdons of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rule: regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” meass ‘nisdocument, which isdated  JANUARY 3 ,2003 ,
together with all Riders to this docunent.

(B} "Borrower"is JEFF WHITEAEAD, AKA JEFFREY A, WHITEHEAD, AN
UNMARRIED MAN

o A

Borrower is the mortgagor under this Security Fstrum nt.
(C) "Lender” is COMPASS MORTGAGE, INC.

Lenderisa CORPORATION organized
and existing under the laws of ILLINCIS ;
Lender's address is 4306 WEAVER PARKWAY, WARREMVILLE, ILLINCIS 60555

Lender is the mortgagee under this Security Instrament,

(D) "Note" means the promissory note signed by Borrower and dated oalddARY 3 L2003 .
The Note states that Borrower owes Lender ONE HUNDRED NINETY ONE THCUzaND FIVE HUNDRED AND
00/100 Dollars (U.S. § 191,500.00  )plusinterest. Porrower has promised to pay
this deby; in regular Periodic Payments and to pay the debt in full not fater than FEBRUAKY 1, 2033

(E)  "Property” means the property that is described below under the heading "Transfer of Rigats in the Property.”
{(F)  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and [ate charges due under
the Note, and aii sums due under this Security Instrument, plus interest.

(G} "Riders" means all Riders to this Security Instrument that are execated by Borrower. The follow.ng Riders
are to be exeduted by Borrower [check box as applicable}:

Adjustable Rate Rider X Condominium Rider [ Second Home Rider
[} Balloon Rider [ ] Planned Unit Development Rider 0 Other(s) [specify)
[J 1-4 Family Rider [ 1 Biweekly Payment Rider
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() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative nules and orders (that have the effect of law) as well as all applicable final, non-appealabie judicial
opinions,

IO  "Community Association Duoes, Fees, and Assesements” means all dues, fees, assessents and other charges
that are imposed on Borrower or the Property by a condosminium association, homeowners association or similar
prganization,

)  "Electronic Funds Transfer" means any transfer of funds, ether than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instroment, computer, or
magnetic tape so as to order, instruct, or awthorize a financial institution to debit or credit an account. Such term
includes, bot is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and amomated clearinghouse transfers,

{K) “Escrow Items" means those items that are described in Section 3.

(L) "Miscelluneons Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any
third party (othe than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destraction of, e Froperty; (i) condemmation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemmnativn; o (v misrepresentations of, or omissions as to, the value and/or condition of the Propesty.
(M} "Mortgage Insariee” means imsurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} "Periodic Paymeut” mans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i} any amounts under Setian 3 of this Security Instrument,

() "RESPA" means the Keal Fsiate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F R, Tart 3500), as they might be amended from time to time, or any additional or
successor lepishation or fegulation that governs the same subject matter. As used in this Security Instrument,
"RESPA” tefers to all requirements and 12etrictions that are imposed in regard o 2 "federally related mortgage loan”
even if the Loan does 0ot qualify as a "fedescls; related mortgage loan” under RESPA.

{P)  "Successor in Interest of Borrower” mezus any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Netz and/or this Secarity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgags, grant and convey to Lender and Lender’s
successors and assigns the following described property located in the

COUNTY of COOK
IType of Recording Jurisdiction] ¢Nrige of Recording Jurisdiction)
SEE LEGAL DEBCRIPTION ATTACHEED HERET(O AND MADE A PART HEREOF AS

EXHIBIT "AY,.
A. PN, #; 17-16-117-018

which currently has the address of 700 WEST VAN BUREN STREET, UNIT 1407

{Street]
CHICAGD , kinois 60607  ("Property Address"y:
[Cuy] [Zip Code}
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Loan Number: 8013786 30200288

Date: JANUARY 3, 2003

Property Address: 700 WEST VAN BUREN STREET, UNIT 1407, CHICAGO ,
ILLINOIS 60607

EXHIBIT "A"

LEGAL DESCRIPTION

UNIT 1407 TOLETHER WITH ITS UNDIVIDED PERCENTACGE INTEREST IN THE COMMCON BLEMENTS
IN 700 W, VAN PUNEN CONDOMINIUM AS DELINEATED AND DEFINKED IN THE DECLARATION
RECORDED AB DOCOMSMT HO. 0010777285, AS AMENDED FROM TIME TO TIME, IN SECTION
16, TOWNSHIP 30 WORLT, RANGE 14, EAST OF THE THIRD RRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS,

FACLUSIVE USE FOR PARKING TUNPOSEE IN AND TC PARKING BPACE NO. 20, A& LIMITED

COMMON ELEMENT, AS SET FORUH AND DEPINED IN BAID DECLARATION OF CONDOMINIUM AND
BURVEY ATTACKED THERRTO, IN (00 CCUNTY, ILLINOIS.

A.P.N. # : 17-16-117-018

Doclfagic CFarmg J00-649 1362
www.dncmagic.com
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS ihat Borrower is lawfully seised of the esiate hereby conveved and has the right
te mortgage, graat and convey the Property amd that the Property is unencumbeted, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, sabject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  #ayaent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due #iis principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due undirihe Note. Borrower shall also pay funds for Escrow Items pursuant o Section 3. Payments
due under the Note and tlas Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lendler 28 payment under the Note or this Security Instrument is returned 1o Lender unpaid,
Lender may require that any ¢t 21l subsequent payments due under the Note and this Security Instrument be made in
one or more of the following 1orms, 2z selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer’s check or cashier's check, sovvded any such check is drawn upon an institution whose depogits are insured
by a federal agency, instrumentality, or euaty: or {(d) Electronic Funds Transfer.

Payments are deemed received by Lenders when received at the location designated in the Note or at such other
Tocagion as may be designated by Lender in aconsZonce with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payrent orparaal pavments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insuff cienr to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such pament or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payment; arz accepted. If each Periodic Payment is applied as of
its schednled due date, then Lender need not pay interest on unipriied funds. Lender may hold such vaapplied funds
until Borrower makes payment to bring the Loan current. If Borror.er does not do so within a reasonable period of
time, Lender shall either apply such funds or retumn them to Borrowe!, If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediarely naior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relicve Burrower from making payments due
under the Note and this Security Instrument or performing the covenants and agréements secured by this Security
Instrument.

2. Application of Paymenis or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a)\it 1erest due under the Note;
(b) principal due under the Note; () amounts due ander Section 3. Such payments shall be /pplied to each Periodic
Payment in the order in which it became due. Any remaining amounis shall be applied first io'17.2 ~harges, second
to any other amounts due under this Security Instrament, and then to reduce the principal balance =< the Note,

If Lender raceives a payment from Borrower for a delinquent Periodic Payment which inchuder = sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payrent and the [ae Charge., If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of ooe or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Secarity Instrument as a len or encumbrance on the

WLINOIS-Single Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT DocMagic €Fonns 8006481362
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Property: () leasebold payments or ground rents on the Property, if any; (c) preminms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” At origination or at any tite during the termof the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Punds for Escrow lems unless Lender waives Borrower's
obligation to pay the Funds for any or all Bscrow ltems. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or alt Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounis due for any Escrow Tiems for which payment of
Funds hus been wadved by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such paymenis and to provide receipis
shall for all pruposes be deemed o be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay Escrow ltems directly, pursuant to
a waiver, and Borover fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amovatand Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender nay revoke the wa'ver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revoestion, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
untler this Section 3.

Lender may. at any time, ruilect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified wnder FsPA, and (b) not o exceed the maxbooim amount a lender can require under
RESPA. Lender shall estimate the amoant of Funds due on the basis of currem data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institutisewwhose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instiiworn whose deposits are so insured) or in any Pederal Home Loan
Bank. Lender shall apply the Punds to pay the Bscrow "oms no later than the time specified under RESPA. Lender
shall not charge Borrower for bolding and applying the Funds, anoually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest On he Punds and Applicable Law permits Lender to make
such a charge. Unless an agreement is moade in writing or Ajipticable Law requires fnterest to be paid on the Punds,
Lender shall tiot be required to pay Borrower any interest or eanizg~ on the Funds. Borrower and Lender can agree
n writing, however, that merest shall be paid on the Funds, Linrer shall pive to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA 'Lender shall account to Borrower for
the excess funds in accordance with RESPA. I there is a shortage of Funds beid 'n escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lenzer the amount necessary to make
up the shortage 1o accordance with RESPA, but in no more than 12 monthly payraenis, If there is a deficiency of
Funds held in escrow, a8 defined under RESPA, Lender shall notify Borrower as requiz:d by RESPA, and Borrower
shall pay to Lender fhe amount necessary fo make ap the deficiency in accordance with RFESP2, but in no more than
17 monthly payments.

Upon payment in fudl of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and bmpositions attributable
io the Property which can atisin priority over this Security Instrument, leasehold paymenis or ground rents on the
Property, if any, and Conumunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a} agrees in writing to the payment of the obligation secured by the Hen in a manner acceptable to Lender, but only
s long as Borrower is performing such agreement; (b) comtests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those pm&eﬂmgg are pending, but only untl such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the Lien to this Security Instroment. If Lender
deterniines that any part of the Property is subject to a Hen which can attain priority over this Secwrity Instrument,
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Lender may give Borrower a notice identifying the lien. Within 10 days of the daie on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower t0 pay a cne-time charge for a real estaie tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards incladed within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might-affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by-ihe Federal Emergency Management Agency in comection with the review of any flood zone
determination resuliiug from an objection by Borrower.

If Borrower faily v maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrowar s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such oovarage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previows!y 7. effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cosl 01 insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall beconie ad<itional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate fronothe date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting owment.

All insurance policies required by Lender anc. repswals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigige clanse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to held 1ae policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid prcnvurs and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, fur amage 10, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lendzr as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice 10 the insuravce ceorier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Boriora=i otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender shall be applied to restoration
ot repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such instrvnce proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed 10 Lender’s satisfaction,
provided that such ingpection shall be undertaken promptiy. Lender may disburse procecds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Uuless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender chall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile aryy available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (1) Borrower's rights to any insarance proceeds in an ameunt not to excead the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund
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of unearned premimns paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable o the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid vnder the Note or this Security Instrument, whether or not then due.

6.  Oecupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withbeld, or enless extenuating circumstances exist which are beyond Borrower’s
contvol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propetty to deteriorate or commit waste on the Property. Whether or not
Borrower Is residing in the Property, Borrower shall maintain the Property in order to prevent the Propesty from
deteriotating or decreasing in value dueto its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is wot economically feasible, Borrower shall promptly repair the Property if damaged to avoid fusther
deterioration o1 damage. If insurance or condenmation proceeds are paid in connection with damage to, or the 1aking
of, the Property, aurrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such priposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress pay.cets as the work is completed. If the insurance or condenmation proceeds are not sufficient
to repail or restote the Progerts, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may max reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the Imainc of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such ap inferior faspoction specifying such reasonable conse.

8.  Borrower's Loan Applicatior. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting m te direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate infzimation or statements to Lender (or failed to provide Lender with
material information) in conpection with the Loan. ~Material representations include, but are not limited to,
representations concerning Borrower's occupancy of ‘he Froperty as Borrower's principal residence.

9. Protection of Lender's Iaterest in the Prooer i+ and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements coatzired in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Proverty and/or rights under this Security Instiument
(such as a proceeding in bankruptcy, probate, for condemnation <t ‘orfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulaiuns), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s imerest in the
Property and righis under this Secarity Instrument, inchuding protecting aud, ot assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arc nad limited to: (8) paying any sums
secured by a fien which has priority over this Security Instrument; (b) appearing 1 conrt; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Ino rument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited t, en‘ering the Property to
make repairs, change Jocks, replace or board up doors and windows, drain water from pipes. ciminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lipder may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do sb. #is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 5.

Any amonnis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest af the Note rate from the date of disbursement and shall
he payable, with snch interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. I Lender required Mortgage lnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required (0 make separately designated payments toward the premiums
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for Mortgage Insurance, Borrower shall pay the premiume required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lepder. I substantially equivalent
Martgage [nsurance coverage is not available, Bortower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loar is ultimately paid in full, and Lender shall not be required to pay
Borrower any inierest or eamnings on such loss reserve.  Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender reguired Mongage Insurance a3 a condition of making the Loan and
Borrower was required to make separately designated payments toward the preimiums for Mortgage Insurance,
Borrower shall oy the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, uniii Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower xa' Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 17 affects Borrower's obligation io pay interest at the rate provided in the Note.

Mortgage Insurance rrimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay ‘e Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluaie their total risk on all such insurance in force from iime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the yuwrtgage insurer and the other party {or pariies) to these agreements. These
agreements may require the mortgage insreer (o make payments using any source of funds that the mortgage insurer
may have available {which may include fuade chtained from Morigage insurance premiums).

As a result of these agreements, Lendey, 2.y puschaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reeive (divectly or indirecily) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for 2iortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiiate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a}  Any such agreements will not affect the amounts ih.a° Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements wi.l 0% increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower {0 any refrag

(h)  Any such agreements will not affect the rights Borrewer hi<- if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. (tese rights may include the right
to receive certaln disclosures, to request and obiain cancellation of the Morfiage Insurance, to have the
Mortgage Insurance terminated automatically, and/or fo receive a relund of any b [ortoage Insurance preminms
that were unearned at the time of such cancellation or termination.

11,  Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds (re hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Durinscuch repair
and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender bas had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be underiaken promptly. Lender may pay for the repairs and restoration in 2 single disbursement
or in a series of progress paynents as the work is completed. Unless an agreement Is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required io pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the resteration or repair is not scopomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total 1aking, destruction, or Ig
be applied to the sums secured by this Security Instrungé
Borrower,

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender ofherwise agree in writing, the sums secured by this Secarity Instroment shall be reduced
bry the amonnt of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the sums
secured inmediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valoe of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immpaiately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, *he Miscellancous Proceeds shall be applied 1o the sums secured by this Security Instrument whether
or not the sums #7¢ then due.

If the Propat, & abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next ou'ence) offers to make an award to settle a claim for damages, Borrower fails 1o respond to
Lender within 30 days att<r t7¢ date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restorativn or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “QOpposing Partv™ means the third party thar owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a rigist'ol action in regard to Miseellaneous Proceeds.

Borrower shall be in defanlt if apy action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of tue Proverty or other material impairment of Lender's interest in the Property
or rights under this Seeurity Instroment. Bur-owwer can cure such 2 default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the aciiur ot proceeding to be dismissed with a ruling that, in Lender's
judgment, prechudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instroment. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereliy <ssigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 10 rectorarion or repair of the Property shall be applied in the
order provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Mo, » Waiver, Extension of the time for payment
or axdification of amortization of the sums secured by this Security Instournent granted by Lender to Borrower or
any Suecessor in Interest of Borrower shall not operae to release the Habiliy of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedirss against any Successor in Interest of
Borrower or to refuse 1o extend time for payment or otherwise modify amoruzetion of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower dr any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including. without limitation, Lender's
acceptance of payments from thind persm entities or Successors in Interest of Borrower Or in ammounts less than the
ameunt then duoe, shall not be a waiver of or precinde the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigus Bound. Bo:tower eovenants and
agrees that Borrower's sbligations and liability shall be joint and several. However, any Borrowe! wi co-signs this
Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only 1o
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b)
is not personally obligated to pay the sumes secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower oan agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secarity Instrument in writing, and is approved by Lender, shal! obtain all of Borrower's rights
and benefits under this Security instroment, Borrower shall not be refeased from Borrower’s obligations and liabitity
under this Secority Instroment unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

LA m&e Property, the Miscellaneous Proceeds shall
, whether or not then due, with the excess, if any, paid to
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14.  Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interést in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to eny other fees, the
absence of express authority in this Security Instrument to charge a specific fee 10 Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be ecllected in connection with the Loan exceed the permitted limits,
then: {(a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitied Umit;
and (b) any sums aiready collected from Borrower which exceeded perniitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for vnder the Note). Borrower's acceptance of
any such refund taade by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out 07 sy overcharge,

15, Notices, 2iinotices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice w Lorrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by firyt ¢lass mail or when sctually defivered 1o Borrower's notice address if sent by other
means. Notice o any one Borrewr shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrows: sqall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower s change of address, then Borrower shall only report a change of address
through that specified procedure. There musbeonly one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designatea covdier address by notice to Borrower.  Any nofice in conneciion
with this Security Instrument shall not be deemed to ave been given to Leader until actually received by Lender.
If any notice required by this Security Instrument is a'so required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construcdeu. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is loczred. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitaticas of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it mught bosilent, but such silence shall not be
constrired as a prohibition against agreement by contract. In the event that sny piovision ar clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not aif <ctother provisions of this Security
[nstrurnent or the Note which can be given effect without the conflicting provision:

As used in this Security Instrument: (a) words of the masculine gender shall mie i and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and ivchide the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any actior.

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Secucizy Tnstrument.

18.  Transfer of the Property or 2 Beneficial Interest in Borrower. As psed in this Seclion 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, tlose beneficial
interests transferred in a bond for deed, coniract for deed, installment sales contract or escrow agreemen. uae intent
of which is the transfer of title by Borrower at a fiture date to a purchaser.

If all or any part of the Property or atty Interest in the Property is sold or transferred {or if Borrowet is not a
natural person and a beneficial inferest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrament. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice 18 given in accordance with Section 15 within which
Borrower must pay ail sums secured by this Security Instrument. M Borrower fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice of demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of;
{a) five days before sale of the Property pursuant to Section 22 of this Secarity Iastrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing
this Security Instrument, Those congditions are that Borrower: {(a} pays Lender all sums which then would be due
unider this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauli of any other
covensnis or agreements; {c) pays all expenses incurred in enforcing this Security lnstrument, including, but not
fimited to, reasonable aitorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security Instroment, shali continue unchanged
unless as ofherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
anil expenses 1 one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c} certified
check, bank che:k, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
depasits are ineured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Brrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
1o acceleration had oc urred. However, this right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of NoZe; ‘“hange of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Secu/ity Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the exgiy {known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrumeit and performs other mortgage loan servicing obligations under the Note, this
Security Insirument, and Applicable L iw.  There also might be one or more changes of the Loan Servicer unrelated
1o a sale of the Note. If there is a change i the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of e nes7 Loan Servicer, the address to which payments should be made and
any other information RESPA requires m conue rion with a notice of transfer of servicing. If the Note is sold and
thereatier the Loan is serviced by a Loan Service: other than the purchaser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Survicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise proviced oy the Note purchaser.

Neither Borrower nor Lender may commence, join, or e joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other paity's »ctions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or an doty owed by reason of, this Security Instroment,
until such Borrower or Lender has notified the other party (with such notizc given in compliance with the requirements
of Section 15) of such afleged breach and afforded the other party hereo a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time perivd which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes ni this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant io Section 22 aad the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opporiunity to take corrective action
provisions of this Section 20.

21. Huzardous Substances. As used in this Section 21: (@) "Hazardous Subsienes are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the teilowing substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicid’s, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) *Environmental Law" means federal
laws and laws of the jorisdiction whete the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) en "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous Substances,
or threaten to relesse any Hazardons Substances, on or in the Property. Borrower shall not do, nor allow anyone else
ta do, amything affecting the Property (2) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due 10 the presence, use, oF release of a Hazardous Substance, creates a
condition ihat adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized

ILLINCIS--Single Family-Fannde MaeFreddia Mac UNIFORM INSTRUMENT Dochagic €Ferais 800-649-1362
Form 3014 1/01 Pags 10 0f 12 www.docmagic.com

— 00D M AR O



o UNOFFICIAL COPY
30200288

to be appropriate to nermal residential uses and to maintenance of the Property (including, but not limited 1o,
hazardous substances in consumer producis).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge. release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmemal or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
abligation on Lender for an Environmental Cleanup.

NON-UMIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22.  ‘Acudderation; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach ol any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Aprivable Law provides otherwise}. The notice shall specify: (a) the default; (b) the action
required to cure the dgerns; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be Lurd; and (d) that failure to cure the default on or before the date specified in the
notice may result in accelesafon of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propery. The notice shall further inforra Borrower of the right to reinstate after
acceleration and the right to assest v the foreclosure proceeding the non-existence of a default or any other
defense of Borrower {o acceleration and co1 closure, I the default is not cured on or refore the date specified
in the notice, Lender at its option may 12qvire immediate payment in full of all sums secured by this Security
Instrument without further demand and may i oclose this Secarity Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurrea iz saresuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23.  Release. Upon payment of all sums secwed by this Security Instroment, Lender shail release this
Security Instrument, Borrower shall pay any recordation coste, Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law/ tbe Borrower hereby releases and waives all
rights under and by virtue of the Tilinois homestead exemption laws.

25.  Placement of Collateral Protection Insurance. Unless Borrower nrovides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense (o protect Lender’s interests in Borrower’s collateral, This insurance may, bre need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrowerrakes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insi'tsnce purchased by Leader,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be respoisita= for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the pacement of the
insurance, until the effective date of the cancellation or expirstion of the insurance. The costs of the inentance may
be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

W7 s {Seal) (Seal)
EE WHITEHEAD . -Borrower -Borrower

{Seal) {Seal)
-Borrower -Borrower
- {Seal) {Seal)
-Barrower ~BOTrower
Witness: Witness:
State of Hiinois
County of COOK

The foregoing instrument was acknowledged befo'e rae this 1 f&w’ . 3} QU4
by JEFF WHITEHEAD

"OFFICIAL SEALY ¢
@  JEFF SCHUMACHER  §
i Notery Public, Stale of llincis
8 WMy Commission Expires 10708408 &

Serial Number, if an ~ (
(Seal) A
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Loan Number: 8013786
ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
{Assumable afier Initial Period)

THIS ADJUSTABLE RATE RIDER is made this  3rddayof JANUARY
2003 | and is incarporated into and shall be deermed to amend and supplement the Morigage, Deed m‘f
Trust, or Secumy Deed (the "Security Instrament™} of the same date given by the undersigned (the
"Borrower"} to secure the Borrower's Adjustable Rate Noteto  COMPASS MORTGAGE, INC.,
AN TLLINCIS CCRPORATICN (the "Lender") of
the same date and covering the property described in the Security Instrument and located at:

700 WEST VAN BUREN STREET, UNIT 1407, CHICAGO , ILLINOIS 60607
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORLUWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM XATF THE BORROWER MUST PAY.

ADDITIONAL COVENANTS In addition to the covenants and agreements tnade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY P. YMENT CHANGES
The Note provides for an initial interest rate of 4 .875 %. The Note provides for changes
in the interest rate and the monthly payments 45 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial interest rate [ will pay may change onthe  1#% day of FEBRUARY \
2008 | and may change on that day every 12th month thereafter, Tach date on which my interest rate
could change is catled & "Change Daie.”

(B) 'The Index

Beginning with the first Change Date, my interest rate will be based on an Iodey. The "Index” is the
one-year London Interbank Offered Rate (“LIBOR™) which is the average of inmerbaik offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wo'l Sereet Journal.
The most recent Index figure available as of the date 45 days before each Change Date is caller. the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index which is besed upon
comparable information. The Note Holder will give me notice of this choice.

(C} Caleculation of Changes

Before each Change Date, the Note Holder will calculate my pew interest rate by adding
TWO AND 500/1000 percentage points ( 2.500 %ytothe
Current Index. The Note Holder will then rounid the result of this addition to the nearest one-eighth of one
percentage point (0.123%). Subject to the limitz stated in Section 4(D)) below, this rounded amount will be
my new interest rate until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic €Fsemns 800-649.1362
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly payment.

(D) Limits on Inferest Rafe Changes

The interest rate | am required to pay at the first Change Date will not be greater than

9.875 % orlessthan 2 .500 %. Thereafter, my interest rate will never be ingreased
or decreased on sy single Change Date by more than  THO AND 000/1000
percentage polntls) ( 2. 000%) from the rate of interest [ have been paying for the preceding 12
memths. My interest rate will never be greater than 9.875 %.

o Effective Date of Changes

Mwvatw interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly paymert beginning on the first monthly payment date after the Change Date until the amount of my
monthly pavaasr: =hanges again.

(F} Netive oF Changes

The Note Holdes vill deliver or mail fo me a notice of any changes in my interest rate and the amount
of my monthly pavmes: vefore the effective date of any change, The notice will inchide information required
by law to be given to me and 257 the title and telephone number of 2 person who will answer any question
I may have regarding the notice,

B. TRANSFER OF THE PROP:RTY OR A BENEFICIAL INTEREST IN BORROWER

1.  UNTIL BORROWER'S I{I"1%4L INTEREST RATE CHANGES UNDER THE TERMS
STATEDIN SECTION A ABOVE, UNIF ORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficias inferest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or Ueaericial interest in the Property, including,
but not limited to, those beneficial inmterests transferred ‘n a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intiat of which is the teansfer of title by
Borrower at a future date 1o 2 purchaser,

¥f all or any part of the Property or any Interest in the Proparty is sold or transferred (or
if Borrower is not a natural person and a beneficlal interest in Borrureer is sold or transferred)
without Lender's prior writlen consent, Lender may require iminedizie payment in full of all
sums secured by this Security Instrument. However, this option shall Wt be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accefurntion. The
notice shall provide a period of not less than 30 days from the date the notice i given in
accordance with Section 15 within which Borrower must pay all sums secured by this security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lenler
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATEDINSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
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PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, Asused in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited {o, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future daie to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or ransferred)
without Lender's prior written vonsent, Lender may reguire immediate payment in full of all
sure. secured by this Security Instrument. However, this option shall not be exercised by
Lender 15 such exercise is prohibited by Applicable Law, Lender also shall not exercise this
option i (3> Borrower causes to be submitted to Lender information required by Lender to
evaluate the tionded transferee as if &4 new loan were being made to the transferee; and (b)
Lender reasonabivlstermines that Lender’s security will not be impaired by the loan assuraption
and that the risk of a breach of any covenant or agreement in this Security [nstrument is
acceplable 1o Lendai.

To the extent peninitied by Applicable Law, Lender may charge a reasonable fee as 2
condition to Lender’s consent to-ihe loan assumption. Lender may also require the transferee
to sign an assumption agreeme 1t that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreerents made in the Note and in this Security Instrument.
Borrower will continue to be obligawed rader the Note and this Security Instrument onless
Lender releases Borrower in writing.

If Lender exercises the option to require Lnmediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shail provide a period of net less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument.  If Borrover fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies pe mitted by this Secarity Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms < covenants contained in this
Adjustable Rate Rider,

e (Seal) Lo (Seal)

-Borrower “Borrower

{Seal) {Seal}

-Borrower -Borrower

{Seal) {Seal)

~-Borrower ~-Borrower
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Loan Number: B0Q1378s5

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2rd dayof JANUARY 2003 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the mndersigned (the "Borrower™) 10
secure Borrower's Note to  COMPASS MORTGACGE, INC., AN ILLINOCIS
CORPORATICON
{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

700 WEST VAN BUREN STREET, WNIT 1407, CHIGAGC |, ILLINDIS 60607
[Property Address]

The Property incluaes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

F00_WEST VAN BUREN CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project”™). [If the awners agsociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds titte to property for the benefit or use of its members or
shareholders, the Property also includes Borrowr's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition tu the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiee as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Tocuments” are the: (i) Declaration
or any other document which creates the Condominium Project; (ii) b -laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall prompily pay, when due, #'l 61es and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association mainiains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project winch is satisfactory
to Lender and which provides insurance coverage in the amounts {including deductibreleveis), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” 7ud any other
hazards, including, but poi limited to, earthquakes and floods, from which Lender requires insurmce. then:
(i) Lender waives the provisicn in Section 3 for the Periodic Payment to Lender of the yearly precium
installments for property insurance on the Property; and (i} Borrower's obligation under Section 5 tw
maintain property insurance coverage on the Property is deemed satisfied to the exten that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic CFmmmg B0U-849-1362
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or bianket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss (o the Property, whethet to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrament,
whether or not then due, with the excess, if any, paid to Berrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associgtion maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage io Lender.

T.. ) Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable o Dorrower in connection with any condemnation or other taking of all or any part of the Property,
whether of 192 urit or of the common elements, or for any conveyance in lieu of condenmation, are hereby
assigned and #Lal? be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Secority Instrument we nrovided in Section 11,

E. Llender's Crior Cansent. Borrower shall not, except afier notice to Lender and with
Lender's priof wrilten conse if. 2ither pariition or subdivide the Property or consent to; (i) the abandonment
or termination of the Condomirum Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i} any amendment to any pro vis'on of the Constituent Documents if the provision is for the express
benefit of Lender; (iil) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action whick v7ould have the effect of rendering the public lability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay wundominium dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender uoder this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless dnrrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of Zisbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requdstiny nayment.

BY SIGNING BELOW, Borrower accepts and agrees to the terios ard nrovisions contained in this
Condominium Rider.

T (Seal) £ 0. {Seal)

~Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
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