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MODIFICATION OF %MORTGAGE

THIS MODIFICATION OF MORTGAGE dated November 13, 2002,-is made and executed between Alec
Development Company, LLC, an lllinois limited liability company, who<e address is ¢/o Atom Banana

24 W. South Water Market, Chicago, IL. 60608 (referred to below as “Crentor”) and MB Financial Bank, N.A.,
whose address is 801 W. Madison Street, Chicago, IL 60607 (referred 1o'oriow as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated March 19, 2032 (the "Mortgage") which has
been recorded in Cook County, State of lllinois, as follows;

Mortgage and Assignment of Rents in the original amount of $2,200,000.00-7r%»- Borrower to Lender,
recorded March 27, 2002 as Document No’s 0020345345 and 0020345346, respectiveiv.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property lbcated in Cook
County, State of lllinois:

See Schedule "A", which is attached to this Modification and made a part of this Modification as if fully set forth
hergin.

The Real Property or its address is commonly known as 2431 South Wolcott Avenue (Units 10, 11 and 12 in
Chicago International Produce Market Condominium), Chicago, IL 60608, The Real Property tax identification
number is 17-30-208-012-0000 and 17-30-209-015-0000

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

Principal Amount of Mortgage Increased from $2,200,000.00 to $2,662,500.00. All other terms and
provisions of loan documents and related documents shall remain in full force and effect.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their

BOX 333-CP



UN CIAL COPY

MODIFICATION OF MORTGAGE

Loan No: 211434 (Continued) Page 2

-

respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing in
this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by virtue of this
Modification. [If any person who signed the original Mortgage does not sign this Modification, then all persons
signing below acknowledge that this Modification is given conditionally, based on the representation 1o Lender that
the non-signing person consents to the changes and provisions of this Modification or otherwise will ndt be

released by it. This waiver applies not only to any initial extension or modification, but also to all such subsequent

actions,

GRANTOR ACKNO'WLEDGES HAVING READ ALL THE PROVISIONS OF THIS 'MODIFICATION OF
MORTGAGE AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED = -

NOVEMBER 13, 2002.

GRANTOR:

ALEC DEVELOPMENT COMPANY, LLC

atziklis, Manager of Alec Developmert Cempany, LLC
LENDER:
x t
Authorized Sign(_/
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Q’M/ )

) SS

county of ___{Qph )
On this C% 'Qt day of }/)M[L% 2052 before me, the undersigned Notary

Public, personally app“a'ed Dean Gatzwlls, Manager of Alec Development Company, LLC, and known to me to
be a member or desigin~ied agent of the limited liability company that executed the Moditication of Mortgage and
acknowledged the Modirication to be the free and voluntary act and deed of the limited liability company, by
authority tute, its articlzs of organization or its operating agreement, for the uses and purposes therein
mentioned, andgn oath statea that he or she is authorized to execute this Modification and in fact executed the

Medification on b halfoftr}‘ e lim ltedj! uility company.
Residing at 80‘ lU W
; L

Notary Public in and for the State of —
My commission expires 2 -8 A z‘__.

By

33201517
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LENDER ACKNOWLEDGMENT

STATE OF d/Q'/ )
g 58
COUNTY OF _ )

On this ___ cﬂt_é‘ y lﬂwmwl , C?)@)’ before me, the undersigned

day of _, Nﬁtﬁjy
Public, personally apieriad Bart ¢ ~Johnsup— and known to me to be the

_ , auinGrized agent for the Lender that executed the within and foregoing instrument and
_acKnowledged said instrurmeri fo be the free and voluntary act and deed of the said Lender, duly authorized by the
« Lender through its board of airecivrs or otherwise, for the uses and purposes therein mentioned, and on oath stated

that he or she is authorized to ¢xecute this said instrument and that the seal affixed is the corporate seal of said
Lender.

. o ‘
By )/){.ﬁﬂ;_f%/ l Residing at ﬂwm&&/,

Notary Public in and for the State of I’]:L/
My commission expires 2~ g8 Y - AT
' MARIA ELARA
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. FEB, 8,2004

LASER PRO Londing. var. & 20 10002 Copr, Hgriand Financisl Solutiona, Ing, 1997, 2002 All Fughta Raasrued - IL F AP . GFNLPLGZ01.FC TH-Mdp8 PR-d5
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007388414 D2

STREET ADDRESS: 2404 S. WOLCOTT, UNITS 10,11 AND 12
CITY: CHICAGO COUNTY: COO0K

TAX NUMBER:

LEGAL DESCRIPTION:
PARCEL 1:

UNITS 10, 1X AMD 12 IN CHICAGC INTERNATIONAL PRODUCE MARKET CONDOMINIUM AS
DELINEATED ON 71 SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL A:

LOTS 1 THROUGH 15 BOTH/INCLUSIVE, (EXCEPTING THEREFROM THE WEST 65 FEET OF THE
SOUTH 15 FEET OF LOT 2 /AND THE WEST 15 FEET OF LOTS 3 THROUGH 15, BOTH
INCLUSIVE), AND LOTS 1¢, 17. AND 18 (EXCEPTING THEREFROM THE WEST 100 FEET
THEREQF) , ALL IN BLOCK 13; AP LOTS 19 TO 34 BOTH INCLUSIVE, AND LOT 35
(EXCEPTING THEREFROM THE NORWH £C. 4 FEET QF THE EAST 30 FEET THEREQF) AND LOT 36
{(EXCEPTING THEREFROM THE EAST &0 FEET THEREOF} ALL IN BLOCK 12, ALL SAID LOTS
AND BLOCKS BEING IN 8. J. WALKER’S DOCK ADDITION TO CHICAGO BEING A SUBDIVISION
OF THAT PART OF THE EAST 1/2 OF SEC(IJMN 30, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH LI35 NORTH OF THE WEST BRANCH OF THE SOUTH
BRANCH OF THE CHICAGO RIVER, IN COOK COUNTY, ILLINOIS.

PARCEL B:

THE WESTERLY 1/2 OF CANAL "C" LYING EAST OF AND ALJOINING LOTS 1% TO 35, BOTH
INCLUSIVE, (EXCEPTING THEREFRCM THE NORTH 80.4 FERI OF THE WESTERLY 1/2 OF CANAL
"C" LYING EAST OF AND ADJOINING THE NORTH 80.4 FEET Cf LOT 35), ALL IN BLOCK 12
IN S. J. WALKER'S DOCK ADDITICN TQ CHICAGO, BEING A SUEBRSYISION OF THE EAST 1/2
NORTH OF RIVER OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 14. #i8T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL C:

ALL THAT PART OF VACATED SOUTH WOLCOTT AVENUE DESCRIBED AS FOLLOWS:
LYING WEST OF THE WEST LINE OF LOTS 19 TO 36, BOTH INCLUSIVE, IN BLOCKk Ll

AFORESAID; LYING EAST OF THE EAST LINE OF LOTS 1 TO 18, BOTH INCLUSIVE, i1 BLOCK .

13 AFCORESAID, LYING SOUTH OF A LINE DRAWN AT RIGHT ANGLES TO THE WEST LINE OF
LOT 36 IN BLOCK 12 FROM A POINT WHICH IS 38.89 FEET SOUTH OF THE NORTHWEST
CORNER OF SAID LOT 36 AS MEASURED ALONG THE WEST LINE OF SAID LOT 36, SAID RIGHT
ANGLE LINE EXTENDED WEST TO THE EAST LINE OF LOT 1 IN BLOCK 13 AND LYING NORTH
AND NORTHERLY OF A LINE DRAWN FROM THE SCUTHWEST CORKER OF LOT 12 IN BLOCK 12 TO
THE SOUTHEAST CORNER OF LOT 18 IN BLOCK 13 AFORESAID; SAID VACATED STREET BEING
FURTHER DESCRIBED AS THAT PART OF SOUTH WOLCOTT AVENUE LYING BETWEEN A RIGHT
ANGLE LINE DRAWN FROM THE EAST LINE OF SQOUTH WOLCOTT AVENUE FROM A POINT 38.89
FEET SQUTH OF THE SOUTHEASTERLY LINE OF THE BURLINGTON NORTHERN AND SANTA FE
RATLROAD AND THE NORTHWESTERLY LINE OF THE WEST FORK OF THE SOUTH BRANCH OF THE

{CONTINUED}
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007988414 D2

STREET ADDRESS: 2404 8. WOLCOTT, UNITS 1¢,11 AND 12
CITY: CHICAGO COUNTY: COOK

TAX NUMBER:

LEGAL DESCRIPTION:

CHICAGO RIVER, AS VACATED BY VACATION ORDINANCE RECORDED OCTOBER 4, 2000 AS
DOCUMENT 0077R080.

WHICH SURVEY J5 ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCOMAIT 0020271499 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON EL%MEJTS, ALL IN COCK COUNTY, TLLINOIS.

PARCEL 2:

THE RIGHT TO USE OF Ul0-A, (ULl~A AND Ul2-A , EXCLUSIVE LIMITED COMMON ELEMENTS
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS

DOCUMENT 0020271499.
PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCELS 1 AN 2 AS CREATED BY AGREEMENT RECORDED
OCTOBER 19, 1979 AS DOCUMENT 25201753 AS CRLATED BY EASEMENT AGREEMENT MADE BY
AND BETWEEN L& SALLE NATIONAL BANK, UNDER TRJULT. NC. 44760, AND EDWARD HINES
LUMBER CO., A CCRPCRATION OF DELAWARE, OVER TLE ¥OLLOWING DESCRIBED PROPERTY:

AN EASEMENT 22 FEET IN WIDTH LYING 11 FEET ON EACY 3IDE OF THE FOLLOWING
DESCRIBED CENTER LINE; BEING THAT PART OF LOTS 16, 17 AND 18 IN BLOCK 13 IN S.
J. WALKER'S DOCK ADDITION TC CHICAGO, BEING A SUBDIVIS.LLS-OF THAT PART OF THE
EAST 1/2 OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 14 EAST CF-THE THIRD.PRINCIPAL
MERIDIAN WHICH LIES NORTH OF THE WEST BRANCH OF THE SOUTH BLUWCH OF THE CHICAGO
RIVER DESCRIBED AS FOLLOWS::

I
™
»
vy
)
”

NOTE: THE WEST LINE OF AFCORESAID LOTS 16, 17 AND 18 IS CCNSIDERED Af TEARING DUE €3
NORTH FOR THE FOLLOWING COURSES: COMMENCING AT THE NORTHWEST CORNER‘ O AFORESAID®?

LOT 16, THENCE NORTH 8% DEGREES 54 MINUTES EAST IN ITS NORTH LINE, A DISTANCE OF
35 FEET TO THE POINT OF BEGINNING OF THE AFORESAID CENTER LINE; THENCE SOUTH IN
AFORESATD CENTER LINE A DISTANCE OF 347.0 FEET TO MANHOLE; THENCE SOUTH 25
DEGREES 49 MINUTES WEST IN AFORESAID CENTER LINE A DISTANCE OF 71.50 FEET TO THE
END OF THE SEWER BEING IN THE WESTERLY FACE OF STEEL SHEETING, IN COOK COUNTY,
ILLINOIS.
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