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|
DEFINITIONS .

Words used in multiple sections of this documnent 4re defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding tu=.vsage of words used in this document are also provided
in Section 16.

{A) "Security Instrument" means this document, which is dutea January 31, 2003 ,
together with all Riders to this document. _
{B) "Borrower" is- . _ .

STATE BANK QOF COUNTRYSIDE, AS TRUSTEE UNDER Tl2UST AGREEMENT -

DATED JANUGARY 16, 2002 AND KNOWN AS TRUST NUMBER 01-2371

Borrower is the mortgagor under this Security Instrument.
(C) "L ender” is CHARTER ONE BANK, N.A.

Lender isa Sorporation
organized and existing under the laws of ~the€ United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@3-6(114) (0010} -
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Insttument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

[Type of Recording Jurisdiction]

of Coek [Name of Recording Jurisdiction]:

THE S0T(H 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE SOUTHWEST
OF SECZILSEK 31, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN,  {&XCEPT THE SOUTH 16.50 FEET THEREOF) IN COOK COUNTY, ILLINOIS
Parcel ID Number: 18-31-300-005-0000 which currently has the address of
8363 COUNTY LINE RD [Street]
BURR RIDGE Gy, linois 60527 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on/he/property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinents and additions shall aiso
be covered by this Security Instrument. All of the foregoing is referred te in this Security Instrument as the
" Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herevy sopveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberad. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against afl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitite a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

_-—
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time perioed as Lender may require. Borrower’s obligation to take such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds.2? the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds ska’the held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shzil ipnly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Tiscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1o m=x¢ such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or -
earnings on the Funds. Borrower and Lander can agree in writing, however, that inierest shall be paid on the 1 o
Funds. Lender shall give to Borrower, withzut charge, an annual accounting of the Funds as required by -
RESPA. o

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 2s raquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in 2ccerdance with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly rayments.

Upon payment in full of all sums secured by this Security Instrumers, Lender shall promptly refund to
Borrower any Funds held by Lender. )

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges  fines, and impositions ™
attributable to the Property which can attain priority over this Security Instrumén:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in 5ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Jistiument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manne- acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

&
&
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either fo repair or restore the Property or (o pay amounts unpaid under the
Note or‘thie-security Instrument, whether or not then due.

6. Occupzncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa’-sesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, winsiv.consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond horrower’s control. .

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pcojerty, allow the Property te deteriorate or commit waste on the Property.
Whether or not Borrower is resiing izithe Property, Borrower shall maintain the Property in order to prevemt
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to

Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if

damaged to avoid further deterioration (r.uzinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released orocceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or)in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are-not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coriplition of such repair or restoration.

Lender or its agent may make reasonable entries upon rnd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiovemerts on the Property. Lender shall give

i

S
b‘\*

Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause. Q’V
g

8. Borrower’s Loan Application. Borrower shall be in default if,<b:iing the Loan application proces
Borrower or any persons or entities acting at the direction of Borrower ur-wirti Borrower’s knowledgea
consent gave materially false, misleading, or inaccurate information or stattments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repiesentations include, but
are not limited to, representations concerning Borrawer’s occupancy of the Property a7 Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security” Yastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or right: uader this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢c) paying reasonable

-
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Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratic' ¢ repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds snp!l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evént-0f 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to ke szms secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.

In the event of a pactial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediziely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the surns-secured by this Security Instrument imimediately before the partial taking,
destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced kv the amount of the Miscellaneous Proceeds multiplied by the

following fraction: (a) the total amount of ©ne sums secured immediately before the partial taking, destruction,,
or loss in value divided by (b} the fair market-value of the Property immediately before the partial taking,‘.

destruction, or loss in value. Any balance shali »e paid to Borrower.

In the event of a partial taking, destruction, or 1pss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the -

amount of the sums secured immediately before th= pertial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisceManeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums‘ars t~en due.

If the Property is abandoned by Borrower, or if, after noiicc by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o seft'=.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Frap2rty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the' third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action.in regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or ciiminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a default-ar, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be diemissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiai impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awrdor claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials:
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not Hmited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ifali2. any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is
not a naturzi person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende: sy require immediate payment in full of all sums secured by this Security Instrument.
However, this Optior shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs.this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not'less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower iust p2v all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ris period, Lender may invcke any remedies permitted by this Security
Instrument without further notice or dcimand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eafeicement of this Security Instrument discontinued at any time prior
to the earliest of: (2) five days before sale of <h< Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security nstrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this/security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenauts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Xmiled to, reasonable attornevs’ fees, property
inspection and valuation fees, and other fees incurred for the pu.pose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) ‘akes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righ's under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrurmcrc shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriowelr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:"(:.) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucl, check is drawn upon an
institation whose deposits are insured by a federal agency, istrumentality or eatity; o (d), Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations “ccuitied, hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali pot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other merigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unretated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

-
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fereclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option me; raquire immediate payment in full of all sums secured by this Security Instrument without
further deni2rid-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliec? =il expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rerscoable attorneys’ fees and costs of title evidence.

23. Release. Upoii payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower/stall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24, Waiver of Homestead. In accord~one with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeniert with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrgwer s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs imay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witldie collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Zeuder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; riclpding interest and any other
charges Lender may impose in connection with the placement of the insurance, uniil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be cdded 1o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ne\cost of insurance
Borrower may be able to obtain on its own.
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0014054969
STATE OF ILLINOIS, ~ DUPAGE County ss:
1, the undersigned , a Notary Public in and for said county and

state do hereby certify that
STATE BANK OF COUNTRYSIDE, AS TRUSTEE UNDER TRUST AGREEMENT

DATED JANUARY 16, 2002 AND KNOWN AS TRUST NUMBER 02-2371

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknewledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given inder my hand and official seal, this 31lst day of Jamuary, 2003

My Commissicit Firires:

OFLICIAT SEAL { : ,/

LYNDA £ SMITH _ 1
NOTARY PUBLIC STATE.OF ILLINOIS Notafy Public \)
MY COMMISSION EXE, O/ 26,2005

—
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)
0014054969

THIS FIXED/ADJUSTABLE RATE RIDER is made this  31at day of January, 2003
and is fucerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd {the "Security Instrument") of the sare date given by the undersigned ("Borrower") to secure
Borrower’s Fizod/Adjustable Rate Note (the "Note") to
CHARTER OWE-FaNK, N.A.

("Lender™) of the same da’e and covering the property described in the Security Insirument and located at:
8363 COUNTY uLLINE ®D, BURR RIDGE, Illinois 60527

[Property Address]

THE NOTE PROVIDES " FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN APJESTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORRCWER’S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE' TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asdol.ows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES o
The Note provides for an initial fixed interest rate of 5.625 %. The Note also ‘f?

provides for a change in the initial fixed rate to an adjustable interest rate, as-tolivs: 4

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES :‘?

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest ra‘e oy the first day of

February, 2008 , and the adjustable interest rate 1 will pay-zu2; change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes.io-an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

%Q

MULTISTATE FIXEIVADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument

@D;168R (O108) Form 3187 6/01
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the date 45
days beforseach Change Date is called the "Current Index.”

If aheindex is no longer available, the Note Holder will choose a new index that is based upon
comparable/mfsrmation. The Note Holder will give me notice of this choice.

(C) Calcziotion of Changes

Before each’ Zhange Date, the Note Holder will calcnlate my new interest rate by adding

TWO AND YHRAZ-FOURTHS percentage points
( 2.750/ %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest cue-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4{D} below, this rounded amoun*'wii be my new interest rate until the next Change Date.

The Note Holder will then deteiiiine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pavzoents. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay( at the first Change Date will not be greater than

7.625 % or less than 3.625 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Ckange Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 monris. My interest rate will never be greater than

11.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Late. J-will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the 2ffective date of any
change. The notice will include the amount of my monthly payment, any information regaired-by law to be
given to me and also the title and telephone number of a person who will answer any quesica I may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

\
[nitiaks=
@51681'{ (0108) Page 2 of 4 Form 3187 6/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those peneficial interests transferred in a bond for deed, contract for deed, installment

gales contract of €SCTOw agreement, the intent of which is the transter of title by Borrower at a

future date to a purchaser.

¥, a) or any part of the Property or any Interest in the Property is sotd or transferred (or if
Borrower /s not 2 natural person and 2 beneficial interest in Borrowel is sold or transferred)
without ‘Lerust’s prior written consent, Lender may require immediate payment in full of all sums
secured by s Security Instrument. However, this option shall not be exercised by Lender if such
exercise is piobiuited by Applicable Law.

If Lender ¢xeicises this option, Lender shall give Borrower natice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within v/nich Borrower must pay all sums secured by ihis Security Instrument. 1f
Borrower fails 0 pay {iese sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this aecurity Instrument without further notice of demnand on BorroweT.

7. When Borrower's initial fized intetest rate changes to an adjustable interest rate under the terms
stated in Section A abeve, Uniform Covepant 18 of the Security Instrument described in Section Bl above
shail then cease 10 D€ in effect, and tz€ provisions of Uniform Cavenant 18 of the Security Instrument shall
be amended to read 2 follows:

Transfer of the Property or & Teeneficial Interest in Borrower. As used 1 this Section 18,
“Interest in he Property” means any e o1 beneficial interest in the Property, including, but 1ol
limited to, those beneficial interests transl ted in 2 bond for deed, contract for deed, installment
sales contract of €5¢Iow agreement, the inten® 0f, which is the transfer of tidle by Borrower ata
future date to a purchaser.

If all or any part of {he Property or any leré st in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest i Borrower is sold or transferred)
without Lender’s prior written consent, Lender may »oorire immediate payment in full of all sums
secured by this Security Instrument. However, this oplor <kall not be exercised by Lender if such
exercise 18 prohibited by Applicable Law. Lender also pall not exercise this option if: (a)
Borrower causes 1o be submitted to Lender informationTequired DY Lender to evaluate the
intended transferee as if 2 new loan werc being made 10 the trausferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the 1ous aseamption and that the risk of 2
breach of any covenant of agreernent in this Security Instrument is acoeptable © Lender.

To the extent permitted by Applicable Law, Lender may charge 4 reasonable fee as a
condition o Lender’s consent 10 the Joan assumpuion. Lender also may require the transferee to
sign an agsumption agreement that is acceptable t0 Lender and that obliga.es the transferee 10 keep
ail the promises and agreements made i the Note and in this Security Instrument. Borrower will
continue 1o be obligated under the Note and this Security Instrument unless” Lender releases
Borrower in writing.

If Lender exercises the option 1 require ;mmediate payment i full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 3V Jays from
the date the notice 18 given in accordance with Section 15 within which Borrower st ‘pay all

-
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this pericd, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/A7msrable Rate Rider. .
g %
—_— (Seal) LWU (Seal)

O ATE BANK ‘OF COUNTRYSIDE, ASp, wer
TRUSTEE UNDER TRUST AGREEMENT
DATED JANUARY 16, 2002 AND
KNOWN AS TRUST NUMBER 02-2371

(Seal) (Seal)

-Borrower -Borrower

-Borrower

"“Tt:} R ‘J [P (Sea'; (SEZ])
oo NOFE: FRONFRATION CLAUSE -Borrower
- This document Is sigred by Stats Bauk-of Couniryside not individually hut
salely as Trustee under Trust Agresméntsnentionsd in sald dosument, Said
&

Trust Agreement is hereby mada 2 part béra7f and any claims against said

Trustes which may resuit from the slgning of this document shail ba

peyanle only eut of any(Seal} proessiy whiclhiiay ba held thereunder {Seal) iy

except thet no duty ':!;_-rﬁgwggst uran the State Zank of Gonrvsida Borrower .-@

persenally ar as Tusin 15 seqeester any of {he earsifigs, avils or ‘-‘{'

procceds of any real estate fn said Trust. Sai Tusieeoshet net ba ﬁ,

personaly lizbie for the performance of anv of the (orms ard'nie % -+ af

the tiile of safd preperty of for any 2greament VL5 ranael e Ly

and all perscral lizbitty of the State Bosp ¢ -odresiip |

expressiy waivsd by the partics haselo cnd thair roousslive oo

ang essigns. All varrantias, covenants, indemaitics znd rapres
%163R (0108) eath Kind are thoss of tha TiAESE 0% roiarias Gy :il‘:'.fp 0l

way be considersd a3 responsibitly and Batiity of fhe S DL

Countryside. This Trustae's excuipatory clause shall be conir 0~ 3

event of a conflict of lerms creatsd by the documents exec: ' L oe .

Bank of Countryside as Trustes,

A '
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CONSTRUCTION LOAN RIDER

0014054965
THS CONSTRUCTION LOAN RIDER is made effective as of this ~ >18%  day of
January , 2003 and is incorporated into and is deemed to amend and supplement the

Mortgage (the "Morpaze”) of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s note of <i.e same date (the "Note") to
CHARTER ONE BAN.. X A.

(the "Lender") and covering th~-property (the "Property") desctibed in the Mortgage and located at:
8363 COUNTY LINE RD, BJR'. .TIDGE, Illinois 60527

In addition to the covenants ana agreements made in the Mortgage, the Borrower and the Lender
further covenant and agree as follows:

A. RESIDENTIAL CONSTRUCTIONLt UAN AGREEMENT. The Mortgage secures unpaid
balances of loan advances or future advances made by ‘ne .ender at the request of the Borrower. Disbursement
of the Loan Amount will be in accordance with the provisiens of a certain residential construction loan
agreement of the same date as the Mortgage executed by and botween the Borrower and the Lender (the "Loan
Agreement") which Loan Agreement is incorporated herein Ly eference and made a part of the Mortgage. The
Borrower agrees to comply with the terms and conditions of the Loaz Agreement. Pursuant to the Loan G
Agreement, all advances of the L.oan Amount made by the Lender ‘wiil he indebtedness of the Borrower secured "
by the Mortgage and those advances may be obligatory as provided in the Zean Agreement. ’::

B. DISBURSEMENT OF LOAN PROCEEDS FOR CONSTRUZ FION OF IMPROVEMENTS. A
portion of the indebtedness evidenced by the Note and secured hereby is to be used-for the construction of
certain improvements on the Premises (as defined in the Loan Agreement); and this Miertgage constitutes a
construction mortgage as said term is defined in Section 9-313(1)(c) of the Uniform Ceaimercial Code of
Illinois. Borrower shall perform or cause to be performed all the agreements, obligaticil, terms, provisions and
conditions of each and all of the Loan Documents (as defined in the Loan Agreement) to b2 kent and performed
by either or both Borrower. All monies paid for any of the purposes authorized in this Morgpge and all
expenses paid or incurred in connection therewith, including reasonable attorneys’ fees and any otiier monies
advanced by Lender to protect the Premises and the lien hereof, including expenses of foreclosure; shia!! be so
much additional indebtedness secured hereby, and shall become immediately due and payable upon deniand and
with interest thercon at the Default Rate.

?
(5
-]
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It is understood and agreed, however, that with respect to subsequent purchasers and mortgagees without
actual notice, none of the advances or indebtedness arising or accruing under the Loan Agreement shall result in
an increase of the indebtedness secured and to be secured hereby over the face amount of the Note beyond 100%
of such face amount. In determining the amount of such increase there shall be excluded from any computation
all indebtedness which would constitute secured indebtedness under the terms of the Mortgage had this Section
been omitted herefrom.

C. FUTZRE ADVANCES. In addition to the provisions of Paragraph 9 of the Mortgage, the
Mortgage secures all future advances made under the provisions of the Loan Agreement, which future advances
have the same prior*y s if all such future advances were made on the date of execution hereof. Nothing in this
section or in any other nrovisions of the Mortgage shall be deemed an obligation on the part of Mortgagee to
make any future advances ~ihee than in accordance with the terms and provisions of the Mortgage. All such
advances shall bear interest (ron the date of disbursement thereof at the applicable rate of interest set forth in the
Note.

D. LENDER’S PERFORMANCE OF DEFAULTED ACTS: SUBROGATION. In case a default
under the Mortgage occurs and is not cured ¢n or before the expiration of any applicable grace or cure period,
Lender may make any payment or performi 7i1y)act in any Loan Document securing the indebtedness or any
indebtedness secured by a prior encumbrance, réguired of Borrower, in any form and manner deemed expedient,
and may, but need not, make full or partial paynierits of principal or interest on prior encumbrances, if any, and
purchase, discharge, compromise or settle any tax !ien er.other prior lien or title or claim thereof, or redeem
from any tax sale of forfeiture affecting the Premises ¢r co.test any tax or assessment. Inaction of Lender shall
never be considered as a waiver of any right accruing to ir'on account of any default on the part of Borrower.
Should the proceeds of the Note or any part thereof, or anyanionnt paid out or advanced hereunder by Lender,
be used directly or indirectly to pay off, discharge or satisfy, & wnole or in part, any lien or encumbrance upon
the Premises or any part thereof on a parity with or prior or supezic. to the lien hereof, then as additional
security hereunder, the Lender shall be subrogated to any and ail rights; equal or superior titles, liens and
equities, owned or claimed by any owner or holder of said outstanding lizns; charges and indebtedness, however
remote, regardless of whether said liens, charges and indebtedness are acauired by assignment or have been
released of record by the holder thereof upon payment.

E. FORECLOSURE: EXPENSE OF LITIGATION. If an Event of Dérait'has occurred hereunder, 12 )
or when the indebtedness hereby secured, or any part thereof, shall become due, either' (2} by lapse of time; (b) (;"
by acceleration under any of the provisions of the Loan Documents; or (c) otherwise, Lendzichall have the right s
to foreclose the lien hereof for such indebtedness or part thereof and to exercise any one o:: mo.e.of the remedies ¢§’
provided in the Illinois Mortgage Foreclosure Law, 735 JLCS 5/15-1101 et seq., as in effect fro70ime to time
(the "Act").

In connection with any foreclosure of the lien hereof (including any partial foreclosure) or te.caforce
any other remedy of Lender under this Mortgage or the Note, there shall be allowed and included as additional
indebtedness in the decree for sale or other judgment or decree all reasonable expenditures and expenses which
may be paid or incurred, whether by force or after the entry of any decree or judgment of foreclosure, by or on
behalf of Lender for reasonable attorneys’ fees, expenses and costs as Lender may deem reasonably necessary
either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the Premises.
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F. APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The proceeds of any foreclosure
sale of the Premises shall be distributed and applied in the following order:

First, on account of all reasonable costs and expenses incident to the foreclosure proceedings; Second,
whether incuried before or after the entry of any decree or judgment of foreclosure, the reasonable expenses of
the foreclosure and other legal expenses incutred by Lender, and all other items which under the terms hereof
constitute secured 1n¢'ebtedness additional to that evidenced by the Note, with interest thereon as herein
provided; Third, all.sthicipal and interest remaining unpaid on the Note; Fourth, satisfaction of claims in order
of priority adjudicated ix-the judgment of foreclosure or order confirming the sale; and Fifth, any overplus to
Borrower, its successors cf assigns, as their rights may appear.

G. AUTHORIZATION. -The Mortgage is given for the purpose of improving the Property or paying
off encumbrances thereon, or both;-apu the Lender as mortgagee may pay out funds secured by the Mortgage
pursuant to the relevant provisions of the'1LTS. Borrower consents and agrees that advances of the Loan
Amount may be paid out by the Lender 1o the.manner provided in said provisions and that the Lender is
authorized and empowered to perform all actsand to do all things which a mortgagee may perform or do under
said provisions.

H. DEFAULT; REMEDIES. If an Event of Default (as defined in the Loan Agreement) occurs, the
Lender, at Lender’s sole option, with or without entry upsn the Property may:

0] invoke any of rights or remedies provided by tiie)Loan Agreement;
(i) require acceleration by immediate payment in full 2 the sums secured by the -
Mortgage and invoke the rights and remedies provided/in Paragraph 22 of the
Moertgage; or
(iii) exercise any one or more of the rights and remedies contemplates? b the ﬁb
Mortgage or any ather remedies available at law or in equity. (':"
)
>
g
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If, after the commencement of the amortizing payments of the Note, the Note and Mortgage are sold by
the Lender, the Loan Agreement shall cease to be a part of the Mortgage and the Borrower shall have no right of
set-off, countsrclaim or other claim or defense arising out of or in connection with the Loan Agreement against
the obligations-of the Note and the Mortgage.

BY SIGMNiA'G BELOW, the Borrower accepts and agrees to the terms and provisions contained in this

Construction Loan Rida«,

) DL d,

N

5
&

2002 AND KNOWN AS TRUST NUM.BE

02-2371

Borrower T 4
ﬁf’““’“’ef STATE BANK OF COUNTRYSIDE, AS
TRUSTEE TUNDER TRUST AGREEMENT
DATED JANUARY 16,
Borrower w4 Borrower
Borrower " Botrower
Borrower Borrower .
. NOTE: EXONERATION CLAUSE
COB238D-4/2000  This document s signed by State Bipk,olCgpngyside not induicually

. solely as Trustes under Trust Agreement mentcnad in said document, Said
" Trust Agresment is hereby mada & part hareol ant any claims against sald
" Truslee which may tesuit from the sigaing of this documant shall be
payable only out of any Titist property which may be hld thereundsr,
- gxoept that no duly shail rest upon ihe Slats Bank of Countryside
personally of as Tiuster 10 §equester aay of tha earnings, avals of
proceeds of any reai esieie in seid Trust Said Trusize shal not De
persanally fiable for the performanca of any of the torrs and condiions of
the ttle of said properiy or for any agrcamsnt wAid) respect thereio, Any
and all personal liabfiity of the Stale Bunk of Counlryside s berdhy
. expressly wzived by the partics hereio eng their respeolive SuCCES 0TS
and assigns. A warranies, covenants, indemnities and reprosentations of
* each kind zre thosz of the Trusize's benefisiaries oniy and shail not in any
way be considered the responsibility and dability of the Staie Bank of
. Countryside. This Trustee's excuipalory clause shail be controiling In the
gvent of a confiict of terms created by the documesis executed by Stale
Bank of Countrysids as Truslee.

L . .
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