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MORTGAGE

03-2261-061902711-3

U
~J  DEFINITIONS
I
g Words used in multiple sections of this documeni are defined below and other words are defined
— in Sections 3, 11, 13, 18, 20 and 21. Certan.rules regarding the usage of words used in this
l":g document are also provided in Section 16,
{A) "Security Instrument”™ means this doocument, which is Jated January 21, 2003 .
-—| together with all Riders to this document.
_—I_ (B) “Borrower" is MyOMELLR D. MCOGEE, AN UNMARRIED WMBY
— Q.
m -
Borrower is the mortgagor under this Security Instrument.
(C} "Lender” is Washington Mutual Bank, FA, a federal aszaciation
Lender is a Bank organtzed and existing under the Iaws
of United States of america . Lenger's.address is

400 East Main Street Stockton, CA 95290 \

Lender is the mortgagee under this Security Instrument. =
{D) "Note” means the pramissory note signed by Borrower and dated  January 21, 20603

The Note states that Borrower owes Lender geventy-Three Thousand Nine Hundred &
100
Deollars {15, § 73,900.00 ) plus interest. Borrower has promised to pay this debt in

regular Periadic Payments and to pay the debt in full not later than February 1, 2033 .

{E] "Property” means the property that is described below under the heading "Transfer of Rights

in the Propery."

{F "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late

cherges due under the Note, and all sums due under this Security Instrument, plus interest.
3
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{G) "Riders” maans all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Barrower [check box as applicable):

(X) Adjustable Rate Rider [¥) Condominium Rider [] 1-4 Family Rider
[] Graduated Payment Rider [] Planned Unit Development Rider (] Biweekly Payment Rider
Balloon Rider D Rate Improvement Rider D Second Home Rider

[] Other(s) (specify]

ordinances and administrative rules and orders {that have the effect |of law) as well as all
applicable #inal non-appealable judicial opinions.

(1} "Community Association Dues, Fees, and Assessments” mesns all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium assogiation,
homeowners assaucizdan or similar organization.

(J) "Electronic Funds Tronsfer” means any transfer of funds. other than a transaction originated
by check, draft, or simi'ar’ paper instrument, which is initiated through an glectronic terminal,
telephonic instrument, cor.uter, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller mackine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse trans’ers.

{K) "Ezcrow ltems™ means those items that are described in Section 3.

{L) “Miscellaneous Proceeds™ means iny rompensation, settlement, awerd of damages, or
proceeds, whether by way of judgment, suitiement or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, or
destruction of, the Property; (il) condemnation r rther taking of all or any part of the Property;
i) conveyance in fieu of condemnation; or {iv} misrapresentations of, or omissions as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting izider against the nonpayment of, or
default on, the Loan. _

IN) "Periodic Payment™ means the regularly scheduled amoun’ due for {i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Sevurity Instrument.

(0) “RESPA" means the Real Estate Settlement Procedures Act (1Z U.8.C, Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), a= they might be amended
from time to time, or any additional or successor legislation or reguladon thiat governs the same
subject marter. As used In this Security Insrument, "RESPA" refers tu-all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even i+ the Loan does
not qualify as a "federally related morigage loan" under RESPA.

{P} "Successor in Interest of Borrower™ means any party that has taken title 1o Zes Property,
whether or not that party has assumed Borrower's obligations under the Note and/or kit Security
instrument,

(H) "Applicable Law" means all controlling applicable federal, state and Iorat statutes, regulations,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower’s covenants and
agreements under this Securfty Instrument and the Note; and (iii) the performance of all
agreements of Borrower to pay fees and cherges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in
Cook County, lllinois:
SEE ATTACHED LEGAL DESCRIPTION

which currenuy has the address of _9§27 S RARLOV '
iStreet]

TAVN , Minois {"Property Address"):
m—ermﬁ“ - _IZiuphE:odaa_— )

TOGETHER WITH ‘@il the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covarsd by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "reoerty.”

BORROWER COVENANTS that 3orrower is tawfully seised of the estate hereby conveyed
and has the right to grant and convey the *operty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title 1o the Property
against all claims and demands, subject o any ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for npational use and
nen-uniform covenants with [imited variations by jurisciction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow Items, Prepaytie;« Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dob?{ evidenced by the Note and
any prepayment charges and fate charges due under the Note. Borrovier wnall also pay funds for
Escrow items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U,S. currency. However, if any check or other instrument reseived by Lender as
payment under the Note or this Security Instrument is returned to Lender unna'i, Lender may
require that any or all subsequent payments due under the Note and this Securitv instrument be
made in one of more of the foliowing forms, as selected by Lender: (a) cash; (b} moriey order; (¢)
certified check, bank check, treasurer’s check or cashier’'s check, provided any sucn :heck is
drewn upon an institution whose deposits are insured by o federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other jpeation as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender mey return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient 10 bring the Loan current, without waiver of any rights hereunder or
prsjudice 10 its rights to refuse such payment or partigl payments in the futurs, but Lender is not
abligated to apply such payments at the time such payments are acceptred. lf each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
sugh funds or return them 1o Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relleve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; {¢) amounts dus under Section 3,
Such paymenis shall be applied to each Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Securic” i strument, and then to reduce the principal balance of the Nots.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient a'nount to pay any late charge due, the payment may be applied to the
delinquent payment and thz Iate charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment receivzd from Barrower 1o the repayment of the Periodic Payments if, and
to the extent that, each paymeiit-can be paid in full. To the extent that any excess exists after the
payment is applied to the full payrien: of one or more Periodic Payments, such excess may be
applied 10 any late ¢charges due. Vuluriary prepayments shall be applied first to any prepayment
charges and then as described in the Ncie.

Any application of payments, insu/eire proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not axiend or postpena the due date, or change the amount, of the
Perindic Payments,

3. Funds for Escrow Items. Borrower shall 334 to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a <ur; {the "Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and othe: itams which can attain pricrity over this
Security Instrument as a lien or encumbrance of the Proper.y: (b) leasehold payments or ground
rents on the Property, if any; (¢} premiums fer any and all insuiance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or «nv sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in‘acenrdance with the provisions
of Section 10. These items are called "Escrow ltems." At originatior, 0" at any time during the
term of the Loan, Lender may require that Community Association Dues, Fess, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments sha'l be an Escrow ltem.
Borrower shall promptly furnish to Lender ali notices of amounts to be paid undvr this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligatizn o pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be ia writing, In
the event of such waiver, Borrower shail pay directly, when and where payable, the amouants due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furmish 10 Lender receipts evidencing such payment within such time perind as
Lender may require. Borrower’s obligation to make such payments and 1o provide receipts shall
for all purposes be deemed 1o be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is cobligated to pay
Escrow Items directly, pursuant 1o & waiver, and Borrower fails 1o pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke
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the walver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that
are then required under this Sectlon 3.

Lender may, &t any time, collect and hold Funds in an amount (a) sufficient to permit Lender
10 apply the Funds at the time specified under RESPA, and (b) not w0 exceed the maximum
amount & lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonsble estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
Instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured} ¢i in-any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items
na later than th= time specified under RESPA. Lender shall not charge Borrower for holding and
gpplying the Furus, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Bosroveni interest on the Funds and Applicable Law permits Lender 1o make such a
charge. Unless an agre<mant is made in writing or Applicable Law requires interest o be paid on
the Funds, Lender shall/nut be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender caiv agree in writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrowe:, ‘aithout charge, an annual accounting of the Funds as required by
RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 10 Borrower for the excess furds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under BZSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the shortage in
accordance with RESPA, but in no more than Ywel'e monthly payments, If there is a deficiency of
Funds heid in escrow, as defined urider RESFA, lender shall notify Borrower as required by
RESPA, and Borrower ghall pay to Lender the aiicun® necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve razmhly payments.

Upon paymant in full of all sums secured by «(his Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, (ssessments, charges, fines, end
impositions sttributable to the Property which can attain prionn cver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Curamunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Eszicw Items, Borrower shali
pay them in the manner provided in Section 3.

Borrower shall premptly discharge any lien which has priority over tnis ‘;u:urlty Instrument
unless borrower: (a) agrees in writing to the payment of the abligation secured by the lien in a
manner acceptable 1o Lender, but only so long as Borrower is performing sucli uureement; (b)
contests the Jien in good faith by, or defends agsinst enforcement of the lien in, lega! proceedings
which in Lender's opinion operate to prevent the enforcement of the lisn while those pioceedings
are pending, but only until such proceedings are cencluded; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject 1o a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
aclions set forth above in this Section 4.

Lender may require Borrower 1o pay a one<time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erocted on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chasen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay. in connection with
this Loan, either: {a) a one-time charge for flood zone determination, certification and tracking
sarvices; or (b) a one-time charge for flood zone determination and certification services and
subsequentchiarges each time remappings or similar changes occur which reasonably might affect
such determinzdon or certification. Borrower shall also be responsible for the payment of any fees
imposed by thi: Faderal Emergency Management Agency in connection with the review of any
flood zone determinedon resuiting from an objection by Borrower.

If Barrowser ‘al's.to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Learder’s option and Borrower’s expense. Lender is under no obligation 1o
purchase any particular tv.>c or amount of coverage. Lender may purchase such insurance from
or through any company aceeptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges anr! agrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverag: shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or thie contents of the Property, against any risk, hazard or
liabithy and might provide greater or iessor _coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranr: coverage so obtained might significantly exceed the
cost of insurance that Borrower could have abtzined. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Bonower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from tbz date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrows: raquesting payment.

All insurance policies required by Lender and rencwels of such polices shall be subjeoct to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower.skall promptly give to Lender all
recaipts of paid premiums and renewal notices. If Borrower ottcins any form of insurance
coverage, not otherwise required by Lender, for damage to, or destructizn of, the Property, such
policy shall include & standard mortgage clause and shall name Lender as marigagee and/or as an
additional ioss payze.

Borrower hereby absclutely and irrevocably assighs to Lender all of Borrovrer's right, title
and interest in and to all proceeds from any insurance policy (whether or not the insuiance policy
was required by Lender) that are due, paid or payable with respect to any damas2 to such
property, regardless of whether the insurance policy is established before, on or after ths date of
this Security instrument. By sbsolutely and irrevocably assigning to Lender all of Borrower’s
rights 1o receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevacably assigns to Lender all of Borrower's right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b} any and all causes of action, (¢} any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwiss), (d) any and all funds sought against or
from any party or parties whoscever, and (e} any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,

ILLINOIS
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood ar any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy 1o execute and deliver 10 Lender, any additional instruments or documents requested by
Lender from time to time 1o evidence Borrower’s absolute and irrevocable assighments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance earrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise apree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lunder, shall be applied to restoration or repsir of the Property, if the restoration or
repair is ecosiomically feasible and Lender's security is not lessened. During such repair and
restoration per.oz,-Lender shall have the right to hold such insurance proceeds until Lender has
had an opporturitv itz inspect such Property to enhsure the woark has been completed to Lender's
satisfaction, provided th:at such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs.ard restoration in a single payment or in a series of progress payments as
the work is completed, Uiiess an agreement is made in writing or Applicable Law requires interest
1o be paid on such insurance pre~oeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fecs for public adjusters, or other third parties, retained by
Borrower shall not be paid our ¢f the insurance proceeds and shall be the sole obligation of
Borrower. |f the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shill by applied to the sums securad by this Sacurity
Instrument, whether or not then due, witli the exocess, If any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided ior in Section 2.

If Borrower abandons the Property. Lendzr may file, negotiate and settle any availahle
insurance claim and related matters. f Borrower do¢s'not respond within 30 days to a notice from
Lender that the insurance carrier has offered to seite a claim, then Lender may negotiate and
settle the claim. The 3D-day period will begin when Y notice Is given. In either event, or if
Lender acquires the Property under Section 22 or otherwicz, Borrower hereby assigns to Lender
{a) Barrower's rights to any insurance proceeds in an amount not to exceed the amounis unpaid
under the Note or this Security Instrument, and {b) any other o1 Purrower’s rights {other than the
right 1o any refund of unearned premiums paid by Borrower) unde: al insurance policies ¢avering
the Property, insofar as such rights are applicable to the coverage of=ha Property. Lender may
use the insurance proceeds either 1o repair or restore the Property or to pay ¢mounts unpaid under
the Norte or this Security Instrumeant, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propert, s Borrower's
principa) residence within sixty days after the execution of this Security Instromernt and shall
continue to accupy the Property as Borrower’s principal residence for at least one'vear after the
date of oceupancy, unless Lender otherwise agrees in writing, which consent snal) not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
contral,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage ot impair the Property, or remove or demalish any building thereon, allow the
Property 1o deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Barrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant t Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike menner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. if insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
eondemnation proceeds are not sufficient 10 repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it
has reasonable cause, Lender may ingpect the interior of the improvements on the Property.
Lender shall. give Borrower notice at the time of or prior to such an interior inspsction spetifying
such reasonauiz cause. Lender does not make any warranty or representation regarding, and
assumes no responsibility for, the work done on the Property, and Borrower shall not have any
right te rely in any way on any inspectioni{s) by or for Lender or its agent. Borrower shall be
solely responsibie in: determining that the work is done in @ good, thorough, efficient and
workmanlike manner in-acrordance with all applicable laws.

Borrower shali (2} upnear in and defend any action or proceeding purporting to affect the
security hereof, the Property = the rights or powers of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lendor’s interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, ¢i proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower paw has or may hereafter acquire arising out of or relating
10 any interest in the acquisition or ownzrchip of the Property. Lender shall not have any duty to
prosecute any such claim, demand or causs of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of.ar relating to any interest in the acquisition or
ownership of the Property may include (i) any such injury or damage to the Property including
without limit injury or damage to any structure or imrovement situated therecn, (i} or any claim
or cause of action in favor of Borrower which arises uut of the transaction financed in whole or in
part by the making of the loan secured hereby, (iii) any slaim or cause of action in favor of
Borcower (except for bodily injury}) which arises es a result of any negligent or improper
construction, installation or repair of the Property inciuding-without limit, any surface or
subsurface thereaf, or ef any building or structure thereon or (iv)-any proceeds of insurance,
whether or not required by Lender payable as a result of any damizge to or otherwise relating to
the Property or any interest therein. Lender may apply, use or release such monies so received
by it in the same manner as provided in Paragraph 5 for the prooeeds of 11surance,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities aocting at the direction of ‘Soirower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurase Jaformation or
statements to Lender (or failed {0 provide Lender with material information] in connscrion with the
Loan. Material representations include, but are not limited to, representations  concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
if (a} Borrower fails to perform the covenants and agreements contained in this Security
Instrument, {b} there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Inswument {such as a proceeding in bankruprcy,
probste, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, end securing and/or repairing the Property. Lender's
actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and {c) paying reasonshle attorneys’
fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
10, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities wrned an or off. Althgugh Lender may take action under this Section ¢, Lender does
not have to do so and is not under any duty or abligation to do so. It is agreed that Lender incurs
no liability fo- not taking any or all actions authorized under this Section 3.

Ary =aounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of Jizbursement and shall be payable, with such interest, upon notice from Lender
1o Borrower requesturg payment.

I this Securniyy Vistrument is on a leasehold, Borrower shall comply with ali the provisions
of the leasa. If Borrower a.quires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrsss ta the merger in writing,

10. Mortgage Insurar.cs. !¢ Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shali pay the przmiums required to maintain the Mortgage fnsurence in effect.
If, for any reason, the Mortgage .nsurance coverage required by Lender ceases to be available
from the mortgage insurer that previcus'y provided such insurance and Borrower was required to
make separately designated payments ‘ov/eid the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtar coverage substantially equivalent to the Mortgage
Insurance previously in effect, st a cost subs annslly equivalent 1o the cost to Borrower of the
Mortgage Insurance previously in effect, from aiveliernate mortgage insurer selected by Lender. i
substantially equivalent Mortgage Insurance coversgs ie not available, Borrower shall continue to
pay 10 Lender the amount of the ssparately designuced payments that were due when the
insurance coverage ceased 10 be in effect. Lender will accspi, use and retain these payments as a
non-refundable oss . reserve in liew of Mortgage Insuence. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on sv.r-loss reserve. Lender can no
langer require loss reserve payments if Mortgage Insurance coverage (in-the amount and for the
period that Lender requires) provided by an insurer selected by Lender zgair: becomes available, is
obtained, and Lender requires separately designated payments toward the gremiums for Mortgage
insurance. |f Lender required Mortgage Insurance as a condition of making we Loan and Borrower
was required to make separately designated payments toward the premums. for Mortgage
insurance, Borrower shall pay the premiums required to maintain Mortgage (nsuranre. in effect, or
to provide 3 non-refundable loss reserve, until Lender’s requirement for Mortgage lisurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Monrtgage Insurance reimburses Lender (or any entity that purchases the Noie) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrowar is not a party 1o the

. Martgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses,
These agreements are on terms and conditions that are satisfactory to the moertgage insurer and
the other party (or parties) 10 these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of tha Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive [directiy or
indirectly) amounts that derive from (or might be characterized as} a portion of Borrower’s
payments for Morigage Insurance, in exchange for shating or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an sffiliate of Lender takes a share of
the insurer’s risk in exchange for & share of the premiums paid to the insurer, the arrangement is
often termed "captive rginsurance.” Further:

{a} Any such agresments will not affect the amounts that Borrower has agreed to pay for
Mortgage In<urance, or any other terms of the Loan. Such agreements will not increase the
amount Burrciver will owe for Mortgage insurance, and they will not entitle Borrower to any
refund.

{b) Any surii agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insuvarcs under the Homeowners Protection Act of 1998 or any other law, These
rights may include the /it to receive certain disclosures. to request and obtain cancsllation of
the Mortgage Insurance, o have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any vortozge Insurance premiumsg that were unearned at the time of such
cancellation or termination,

11, Assignment of Miscellzasous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paic.to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration cr ppair is economically feasible and Lender’s security is
not lessened. During such repair and restorztion neriod, Lender shall have the right ta hald such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisticton, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or
in a series of progress payments as the work is completed, Unless an agreement is made in
writing or Applicable Law requires interest 1o be paid or sach Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or eamiigs or-cuch Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sacurity Instrument, whether
or not then due, with the excess, if any, paid to Borrawer. Such Miscrionieous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value cf the Property, the
Miscellangous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in value
is equal to or greater than the smount of the sums secured by this Security lhst/ument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or [oss in value of the Property in which the fair
market value of the Property immediately before the partial 1aking, destruction, or loss in velue is
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less than the ameount of the sums secured immedigtely before the partial taking, destruction, or
loss in value, unless Barrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is sbandoned by Borrower, or if, after notice by Lender 1o Borrower that
the Opposing Party (as defined in the next sentence} offers 10 make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days sfter the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums gecured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrorver-shall be in default if any action or proceeding, whether civil or eriminal, is begun
that, in Lender = jv'dgement, could result in forfeiture of the Property or other material impairment
of Lender’s interesr in the Property or rights under this Security Instrument. Borrower can cure
such a default and, ¥ 2celeration has ooourred, reinstate as provided in Section 19, by causing
the action or praceeding ~o be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Property-ur other material impairment of Lender’s interest in the Property or rights
under this Security Instrumin’.. The proceeds of any award or claim for damsges that are
attributable 0 the impairment o Lendar’s interest in the Property are herghy assigned end shall be
paid to Lender,

All Miscellaneous Proceeds tliar are not applied to restoration or repair of the Property
shall be applied in the order provided for in Szction 2.

12. Borrowsr Not Released; Forbearznce By Lender Not a Waiver. This Security instrument
cannot be changed or modified sxcept as othirwise provided herein ar by agreement in writing
signed by Borrower, or any Successor in interesi o, Borcower and Lender. Extension of the time
for payment or modification of amortization of 1ie sums secured by this Security Instrument
granted by Lender to Borrower or any Successor i _finarest of Borrower shall not operate to
release the lability of Borrower or any Successor in lirzrast of Borrower. Lender shall not be
required to commence procaedings against any Successer i Interest of Borrowaer or to refuse to
extend time for payment or otherwise modify amortzation of the sums secured by this Seourity
Instrument by reason of any demand made by the original Borrow~r.ar any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right . camedy including, without
limitation, Lender's acceptance of payments from third persons, entities o Successors in Interest
of Borrower or in amounts |ess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under trus Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to_L<nder under this
Security Instrument or of any provision of this Security Instrument as to any iransaction or
occurrenca shall not be deemed a waiver as 1o any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouna. Sorrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): {a) is co-gigning this Security Instrument only to mortgage, grant and convey the
co-signar’s interest in the Property under the terms of this Security Instrument: (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can sgree 10 extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-gigner’s consent.

Subject to the provisions of Section 18, any Successor in Imerest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and ligbility under this Security Instrument
unless Lender agrees 1o such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees far services performed in connection
with Borrower’'s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in intergst
to Borrower ot any agent of Borrower. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition ‘o7 the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Sevurity Instrument or by Applicable Law.

If the Loan 1= siibject 10 a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which sxceeded pZrmitted limits will be refunded 10 Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making & direct payment
to Borrower. If a refund reduces piircizsl, the reduction will be treated as a partial prepayment
without any prepayment charge {whevhsr-or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any suur refund made by direct payment to Borrower will
constitute a waiver of any right of action Bor owes might have arising out of such overcharge.

16. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrowe: in connection with this Security Instrument
shall be deemed to have been given to Borrower when raailed by first class mail ar when actually
dslivered to Borrower's notice address if sent by other'm.ans. Notice 10 any one Borrower shall
constitute hotice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has desipnated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrmwer’s change of address. If
Lender specifies a procedure for reporting Borrower’s ¢change of atdievs, then Borrower shall only
report a change of address through that specified procedure, There may oe only one designated
notice address under this Security Instrumnent at any one time. Any notice to Lender shall be given
by delivering it orf mailing it by first class mail to Lender's address stated herain unless Lender has
designated another address by notice 1o Borrower. Any notice in connection wnh this Security
Insrument shall nat be deemed 1o have been given 1o Lender until actually recelveri bv Lender. If
any notice required by this Security Insuument is also requiced under Applicuo'a Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject 10 any requiremems and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by conwact orf it might be silent, but such silence shall not be construed as a prohibition
ggainst agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the

ILLINQIS
73215 {05-02) Paga 12 of 16



" Jae2t03 - 0B:17pm  Froa- T-612  P.020/053 F-864

i UNOFFICIAL COPY

30203268

03-2261-061502711-3

conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neurer words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and {¢) the word "may” gives sole discretion
without any obligation 10 take any action.

17. Borrawer’s Copy. Borrower shall be given one copy of the Note and of this Security
instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Settion
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited 1o, those beneficial interests transferred in a bond for deed, contract for deed,
installmert siles contract or escrow sgreement, the intent of which is the transfer of ttle by
Borrower at 7 juture date to a purchaser.

If all o¢ 2y part of the Property ar any Interest in the Property is sold or transferred {or if
Borrower is no* @ natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's piio: 'written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises (¢his_option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ‘of pnt less than 30 days from the date the notice is given in
accordance with Section 15 witkin which Borrower must pay all sums secured by this Security
Instrument. |f Borrower fails to pay ‘nese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this(Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Afte; Auvceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcenizn®-of this Security Instrument discontinued at any
time prior 10 the earliest of: (a) five days before sa!a 4f the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other reriod as Applicable Law might specify for
the termination of Borrower's right 1o reinstate; or (c) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pavs Lender all sums which then would be
due under this Security Instrument and the Note as if no acceieration had occurred; (b) cures any
default of any other covenants or agreements; {c} pays all expunses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attarniva’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes such wction as Lender may
reasonably reguire to assure that Lender’s interest in the Property and rignts wnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secuity. instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatcmznt sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (£} snoney order;
{c) certified check, bank check, treasurer’'s check or cashier’'s check, provided any su.h check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatemsnt by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acoeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Securlty Instrument,
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and Applicable Law. There also might be ane or more changes of the Loan Servicer unrelated to a
sale af the Note. If there is a change of the Loan Sarvicer, Borrower will be given written natice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with 8 notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as
gither an individual litigant or the member of a tlass) that arises from the other party’s actions
pursuant tv this Security Insmument or that alleges that the other party has breached any
provision of, ¢r any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notilied the other party {with such notics given in compliance with the raquirements of
Section 15) of sucn alleged breach and afforded the other party hereto a reasonable period after
the giving of such autive 1o take corrective action. |f Applicable Law provides a time period which
must elapse before ceriaim action can be taken, that time period will be deemed to be reasonable
for purposes of this parngraph. The notice of acceleration and oppeortunity to cure given to
Borrower pursuant to Sectior-22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed-t= satisfy the notice and opportunity to take corrective action
pirovisions of this Section 20.

21. Hazardous Substances. 4s-used in this Section 21: {a} "Hazardous Substances” ars
those substances defined a&s toxic- 7 hazardous substances, poliutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herhicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive matzarials; {b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Properly iz located that relate 1o health, safety or
environmemal protection; (¢) "Environmental Clearur” includes any response action, remedial
action, ar removal action, as defined in Environmental L3'v:;-and (d} an "Environmental Condition”
means a condition that can cause, contribute 1o, or otherviisa trigger an Environmental Cleanup,

Borrower shall not ¢ause or perrnit the presence, use, sposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Jubstances, on or in the Property.
Borrower shall not do, nor allow anyene else to do, anything afferidrg the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmernits' Condition, or (¢) which,
due to the presence, use, or release of a Hazardous Substance, creates 3 cnndition that adversely
affects the valug of the Property, The preceding two sentences shall nat epply to the presence,
use, or storage on the Property of small quantities of Hazardous Substance; that are generally
recognized to be appropriate to normal residential uses and to maintenance #i.the Property
(ineluding, but not limited to, hazardous substance in consumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, cluim -demand,
lawsuit or other action by any governmental or regulatory agency or private party invoiving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, {b) any Environmental Condition, including but net limited to, any spilling, leaking,
discharge, relesase or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a8 Hazardous Substance which adversely affects the value of
the Property. if Borrowsr learns, or is natified by any governmental or regulatery authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envirchmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The natice shall
specify: (a} the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration md the right 1o bring a court action to assert the non-existence of a default or any
other defenss of Borrower to acceleration and foreclosure. i the default is not cured on or before
the date specfird in the notice, Lender at its option may require immediate payment in full of all
sums secured by tie Security Instrument without further demand and may foreclose this Security
Insrument by judicial-nroceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cocts of title svidence. If Borrower or any successor in interest to Borrower
filss (or has filed against Boreasr or any successor in interest to Borrower) a bankruptcy petition
under Title I or any successcr tit'= of the United States Code which provides for the curing of
prepetition default due on the Nute, interest at a rate determined by the Court shall be paid 1o
Lender on post-petition arrears.

23. Release. Upon payment of all sums securad by this Security Instrument, Lender shall
releese this Security instrument. Borrowe shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Irstrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homsstead. In accardance vath lliinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllincis nomestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrcwer and recorded with it.
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UNIT 9621 102 SW AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED AS PARCEL); LOTS 21 TO 40 INCLUSIVE IN BLOCK 2 IN A.G. BRIGGS
AND COMPANY’S CRAWFORD GARDENS FIRST ADDITION BEING A SUBDIVISION OF THE NORTH 23-1/2
ACRES OF THE SOUTH 60 ACRES OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 19,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOJS, AND THAT PART OF VACATED WEST HALF OF VACATED 20 FOOT ALLEY LYING EAST OF AND
ADJOINING-SAID LOTS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF
CONDOMIN:Ur{ OWNERSHIP RECORDED AS DOCUMENT 22271808, TOGETHER WITH AN UNDIVIDED
2,2285 & INTFAEST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL, 7HE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY.
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(Space Below This Line For Acknowledgment)
State of [lfinois, CO Ot eunty ss:

, Suson T Espisito ~ , a

Notary Public in and for said 'county and state, ~do hereby certify that

M\C'ﬂ gnc,- (Y)céﬂu

personally known to me 10 be the same person(s) whose name(s) subieiiped to the foregoing
instrument, appeared before me this day in person, and acknowledged that _

signed and delivered the said instrument as free and voiutary act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this __ &1 __  day of ’Gan uqf\/ ~2003 .

My Commission expires: ©3-24-0 Sl %
7 v, VWAL A /')7
UFFICIAL SEAL § ”b"°
SUSAN T ESPISITO

NOTARY PUBLIC, STATE OF }LLINO!S‘j

MY COMNISEION EXPIRES;03/24/06
Ay APAAAAA WA VA VAV,

ILLINGIS
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THIS ~IXED/ADJUSTABLE RATE RIDER is made this 21st day of
January, 2073 . and is incarporated into and shall be deemed to amend and

supplement the (Azrzgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undsisigned (the "Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note
(the "Note") to Wachiacton Mutual Bank, FA ("Lender"} of the same
date and covering the prupertv described in the Security Instrument and located at

522 S KARLOV, OAK LAWN, [T, 60453
{Property Address)

THE NOTE PROVIDES FOR A CHA/GE N THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. fHE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHA’:SS AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o i\h% covenants and agreements made in the
Security Instrument, Borrower and Lender further covenurt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nete provides for an initial fixed interest rate of _ 5,225  %. The Note also provides
for a change in the initjal fixed rate to an adjustable interest rate, «s 'ollows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAJGZS

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable irterest rate on the first
day of February, 2008 , and the adjustable interest ‘ate | will pay may
change on that day every 12th month thereafter. The date on which my initial fix-c.interest rate
changes 1o an adjustable interest rate, and each date an which my adjustable inteie2t rate could
change, is called a "Change Date.”

(B} The Index

Beginning with the first Change Daie, my adjustable interest rate will be based on an Index.
The “Index" is the weekly average yield on United States Treasury securities adjusted to 2
constant maturity of one year, as made available by the Federal Reserve Board. The most recent
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Index figure available as of the date 45 days before each Change Date is called the “Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon ¢compaurable information. The Note Holder will give me notice of this choice.

(C} Calcusi=tion of Changes

Before gac’t Thange Date, the Note Holder will calculate my new interest rste by adding
Two & Seventy: f)ve-Hundredths percentage points (__ 2.750 %)
to the Current Indek.. The Note Holder will then round the result of this addition 10 the nearest
one-eighth of one percentoge point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount wili b2-iny new interest rate until the next Change Dates.

The Note Holder will thzn) determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe ar the Change Date in full on
the Maturity Date at my new inverest rate in substantially equal payments. The result of this
calculation will be the new amount ©f 7y monthiy payment.

{D) Limits on [ntersst Rate Changes

The interest rate | am required to pev at the first Change Date will not be greater than

7.125 % or less than __ 3.125 % Thereafter, my adjustable interest rate will never
be increased or decreased on any single Chang= Date by more than two percentage points (2.0%!}
from the rate of interest | have been paying for th areceding 12 months. My interest rate will
never be greater than _ 11.125 %,

(E) Effective Date of Changes

My new interest rate will become effective on each {hange Date. | will pay the amount of
my new monthly payment beginning on the first monthly pavinient date after the Change Date
until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Hoider will deliver or mail ta me a notice of any changes in my initial fixed interest
rate 10 an adjustable interest rate and of any changes in my adjustablc: intarest rate before the
effective date of any change. The notice will include the amount of my ronthly payment, and
any information reduired by law to be given me and also the title and teleshone number of g
person who will answer any question | may have regarding the notice.

(G} Failure to Make Adjustments

If for any reason Note Holder fails 1o make an adjustment to the interest rate o7 payment
amount as described in this Note, regardless of any notice requirement, | agree that Nyte Holder
may, upon discovery of such failure, then make the adjustment as if they had been mads on time.
| also agree not to hoid Note Holder responsible for any damages to me which may result from
Notwe Holder’s failure 1o make the adjustment and 1o Jet the Note Holder, a1 its option, apply any
excess monies which | may have paid to partial Prepayment of unpaid "Principal.”
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Un1il Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
1erms stated in section A above, section 18 of the Security Instrument shall read as follows:

fronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "kiterest in the Property” means any legal or beneficial interest in the Property,
includirig, hut not limited to, those beneficial interests transferred in a bond for deed,
contract Jor deed, instaliment sales contract or escrow ggreemen?t, the intent of which is
the transfer o iitle by Borrewer at a future date to purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is nrta natwral person and a beneficlal interest in Borrower is sold or
transferred) withour Yerder’'s prior written consent, Lender may require immediate
payment in full of all suins sacured by this Security Instrument. However, this option shail
not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this ontion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ot /i) Inss than 30 days from the date the notice is given in
accordance with Section 15 withii-which Borrower must pay all sums seoured by this
Security Instrument. I Borrower fails to\pay these sums prior to the expiration of this
period, Lender may invoke any remecias_nermitted by this Security Instrument without
further notice or demand on Borrower,

2. When Borrower’s initial fixed interest rate chiziigas to an adjustable interest rate under the
terms stated in section A above, Section 18 of the Snowrity instrument described in section B1
above shall then cease to be in effect, and the provisions «.f Section 18 of the Security Instrument
shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Sorewer. As used in this Section
18, "Interest in the Property” means any legal or benoficis! interest in the Property,
including, but not limited to, those beneficial interests transf+red in a bond for deed,
contract for deed, installment sales contract or escrow agreement; the intent of which is
the transfer of title by Borrower at a future date to purchaser.

If all or any part of the Property or any Interest in the Property is <old ar transferred {or
if Borrower is not a natural person and a beneficial interest in Borrovier is sold or
transferred) without Lender’s prior written consent, Lender may require, immediate
payment in full of all sums secured by this Security Instrument, However, this zotion shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if; (a} Borrowsr causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and {b) Lender reasonably determines that Lender’s security will not be
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impaired by the loan assumption and that the risk of a breach of any covenant ar
agreement in this Security Instrument is acceptable to Lender.

Ta the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condidan to Lender’s consent to. the loan assumption. Lender may also require the
transieree 1o sign an assumption agreement that is acceptable to Lender and that obligates
the transivree to keep all the promises and agreements made in the Note and in this
Security “irsirument, Borrower will continue to be obligated under the Note and this
Security insuaZment unlegs Lender releases Borrower in writing.

If Lender exercises the option 10 require immediate payment in full, Lender shall give
Borrower notice Cf arseleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower
must pay ell sums securgr by this Security Instrument. |f Borrower fails 10 pay these sums
prior to the expiration of this period, Lender may invake any remedies permitted by this
Security Instrument without frthar notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls anr 3grees to the terms and covenants contained in
thig Fixed/Adjustable Rate Rider.
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THIS CONOCMINIUM RIDER is made this 21st _ day of _January, 2003 . and is
incorporated into ard.shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the ‘Serurity Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Surrower’s Note to Washington Mutual Bank, FA
{the "Lender") of the sanie date and covering the Property described in the Security Instrument
and loeated at:

9621 © SARLOV, OAR TAMN, TI, 60453
{Property Address)

The Property includes a unit in, togethel v/it!i an undivided interest in the common elements of, a
condominium projett known as: _ TBD
{the "Condominium Project"). ’

If the owners association or other entity which act; far the Condominium Project (the "Owners
Association”) holds title 1o property for the benefit o se of its members or sharehoiders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and
benefits of Borrower’'s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrez us follows:

A. Condominium Obligations. Borrower shall perform all of Borrowar's obligetions under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i)
Daolaration or any other document which creates the Condominium Project; (i’ oy-laws; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly ney.cwhen due, all
dues and assessments imposged pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & generally
accepted insurance carrier, a "master” or "blanket” policy on the Condeminium Project wwhich is
satisfactory t Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and fioods, from
which the Lender requires insurance, then:
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{i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

{ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Piooorty is deemed sstisfied to the extent that the required coverage is provided by the
Qwrars Association policy.

What Lenrer requires as a condition of this waiver can change during the term of the loan.

Borrower snzd-give Lender prompt notice of any lapse in required property insurance coverage
provided by the masrer or blanket policy.

In the event of & distribution of property insurance proceeds in fieu of restoration or repair
following a foss to e Pronerty, whether to the unit or ta common elements, any praceeds
payabie to Borrower are herst:s assigned and shall be paid to Lender for application to the sums
secured by the Security Inscrumrcat, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insuranca. Barrower shall take such actions as may be reasonable to insure
that the Owners Association maiptuins a public lisbility insurance policy acceptable in form,

. amount, and extent of coverage to Lende .

D. Condamnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any cardemnation ar other taking of all or any part of the
Property, whether of the unit or of the commern ziements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid "o Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrumen; as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice ta Lender and with Lender's
prior written consent, either pantition or subdivide the Propeity cr.consent 10!

(i) the abandonment or termination of the Condominium /ryjact, except for abandonment or
termination required by law in the case of substantial destriciian by fire or other casualty
or in the case of a taking by condemnation or eminent domair;

{ii} any amendment to any.provision of the Constituent Documenis if the provision is for
the express benefit of Lender;

(iii) termination of professional management and sssumption of seif-nirnsgement of the
Owners Association; or

{iv] any action which would have the effect of rendering the public liubiiitv insurance
covérage maintained by the Owners Associaticn unaceeptable to Lender.

F. Remadies. |f Borrower does not pay condominium dues and assessments when due, then‘
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become.
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
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agree to other terms of payment, these amounts shall bear interest from the date of disbursemant

at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment.

BY SIGNING SEL.OW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Pide’.

LAl okl
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