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DEFINITIONS

Words wsed in mmltiple sections of this documrent are defined below and otlier words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaim mles repanding the usage of words sised in this docurnent are
also provided in Section 16.

(A) "Security Instriment" means this document, which is éar20 JANUARY 17, 2003 ,
together with all Riders to this document,

(B) "Borrowexr" is
EUGENE J, LELAND AND CHRISTINE M. LELAND, WUSBAND AND WIFE

Borrower ig the mortgagor under this Security Ingtrument.
(C) "Lender” is CHICAGO BANCORP, INC.

Lender iz a
organized and existing under the laws of ILLINOIS

ILLINOIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's addressis 1640 NORTH WELLS, #105 20330 9
CHICAGO, ILLINOIS 60614 '

Lender is the mortgages under fhus Security Instrument.

(D) "Note" me:ms the promissory note signed by Borrower and dated JANUARY 17, 2003

The Note states that Borrower owes Lender

TWO HUNDRED THIRTY-FOUR THOUSAND AND 00/100 Dollars

(US.§ 234,000.00 ) plus imterest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in fall not Iater than ~ FEBRUARY 1, 21033

{E) "Property" means the property that is described below under the heading 'Transfer of Rights jn the

Property.”

(F)G?'L:){u“ means the debt evidenced by the Note, plus mierest, any prepayment charges und late charges

due under 7 Note, and all sums due under this Security Instrument, plus interesi.

{G) "Riders” peans all Riders to this Security Jnstnument that are executed by Borrower, The following

Riders are to ve exixcuted by Bormower [check box as applicable]:

] Adjustable Rate Rir'sr [} Condominium Rider [ ] Second Home Rider
Balloon Rider Flanned Unit Development Rider [_| 1-4 Family Rider
VA Rider ) Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicuble Law" means ali cortrolling applicable federal, state and lacal statutes, regulations,
ordinimces and admindstrative rules and ordam (that have the effect of Jaw) as well as all applicable final,
non-appealable judicial opinions.

(D “Communsty Association Dues, Fees, awid Ascessments" means aJl dues, f2es, asseasments and other
charges that are impused on Borrower or the Pruperty by a condominium association, homeowners
association or similar orgamization.

() "Electronic Funds Transfer" means any transte of funds, other tham a transaction originated by
check, draft, or similar paper mstrument, which is initiate] through an electromic terminal, telephonic
mmgtrugent, computer, of magnetic tape so as to order, instruct, or authorize a financial ipstitution o debit
or credit an account, Sach term mcludes, but is not limjted w0, point~of-sale transfers, antomated teller
machine transactiops, trapsfers mitiated by telephome, wire tamsfrs, and automated clearinghouse
transfers.

(K) "Escrow Items" mesns those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award i damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages des;iited in Section 5) for: (i)
dagnage to, or destmction of, the Property; (i) condemnastion or other taking of <t or any part of the
Property; (iii) comveyance in lieu of condemmation; or (iv) misrepresentations of, ¢ oigissions as to, the
value andfor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment o1, or default on,
the Loan.

(N) "Periodic Payment” means the repularly scheduled amount due for (i) prinipal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Fustnunent.

{0) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
mmplementing reyulation, Regulation X (24 C.F.R. Part 3500), as they might be axmended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As nsed
in this Security Instrument, "RESPA" refers to Il requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” vven if the Loan does not qualify as a 'federally related mortgage

loan" under RESPA.
|ni:ialz:¢___
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(P) "Successor in Interest of Borrower" means any party that hus taken title to the Property, whether or
not that party bas assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstroment secures to Lender: (7) the repayment of the Loan, snd all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenans and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant agd convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY | Type of Recording Jurisdiction]
of CO0x [Nams of Recording Furisdictiorn]:

8EE LEGAL FESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF

Parcel ID Number: 27-29-220-015-0000 which currently has the address ot
17028 JANINE COURT (Street)
ORLAND PARK [ayi, Hlinois 60462 [Zip Codel

("Property Address®):

TOGETHER WITH all the improvements now or hereafter erectes. on the property, and all
cagéments, appurtensnces, and fixtures now or hereafter 2 part of the projerty. All replacements and
additions shall also be covered by this Security Instrument, All of the foregaing is referred to in this
Secunty Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estats herevy ~orveyed and has
the right to mortgage, grant and convey the Froperty and that the Propesty is unencumliersd. except for
encumbrances of record. Borrower warrants and will defepd generully the title to the Propecty ~gainst ull
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for natiopal use und non-uniform
covenants with limited vuariations by jurisdiction to constitute a uniform securivy instrument covering rea)
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepuyment charges and late charges dus under the Note. Borrowar shall also pay funds for Escrow Items
pursuant to Scetion 3. Payments due under the Note and this Security ]’ugt shall be made in U.$.

Inmials
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currency, However, if any check or other instrument received by Lender us paymant under the Note or this
Securily Imstrument is returned to Lender unpaid, Lendsr may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (u) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided uny such check is drawn upon @ institation whose deposits are insured by a
federal ugency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recejved by Lender when received at the location designated in the Note or at
such other location ss may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may retum any payment or partial psyment if the payment or partial payments are msufficient to
bring the Loan current. Lemder may accept any payment or partial payment insu fficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1:-‘ne future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If‘esch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappocd funds. Lender poay hold such unapplied funds until Borrowi:r makes payment to bring
the Loan curreni. 1Y Barrower does not do so within a reagonable period of time. Lender shall either apply
such fumds or return the<s to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under «nr. Note immediately prior to foreclosure. No offset or claim which Borrower
mmight have now or in thz'future against Lender shall relieve Borrower from miking payments due under
the Note and this Security Instraraest or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Jroceeds. Except as otherwise described in this Secuon 2, all
payments accepted and applied by Lender shall be applied in the following orcler of priority: (a) interest
due under the Nots; (b) principal due under thz Note; (c) smmounts due under Section 3. Such payments
shall be applied to each Periodic Payment i iis order in which it became due. Any remaining amounts
shall be applied first to late charges, second to amy olther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower ior » delinquent Periodic Payment which includes a
suffictent amount {0 pay any late charge due, the paymen: riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanir. Leader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and-io the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 1+ applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chavzes due. Voluntury prepayments shall
be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneons Frorieds to principal due under
the Note shall not extend or pestpone the due date, or change the amount, of ths Periodic Payments.

3. Finds for Escrow Items. Borrower shall psy to Lender on the day Zurlodic Payments sre due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for puymen’ of amoumts due
for: (a) taxes and assessments and other items which can attain priorily over this Secluity instrument as &
lien or encumbranoe on the Property; (b) leasehold payments or ground rents on the Proparty  if any; (c)
premitms for any wnd all insurance required by Lender under Section 3; ard (d) Mortg: ge Tnsurance
premiums, if any, or mny sums payahle by Borrower to Lender in lien of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items,"” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In (he event of such waiver, Borrower shall pay directly, when and -where payable, the amounats

infinle
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due tor any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender reqnires,
shall furnish to Lender receipts evidencing such payment within such time petiod as Lender muy require.
Borrower's obligation to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant wnd agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is nsed in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuamt to & waiver, and
Borrower fails to pay the amount due for an Bsceow Item, Lender may exercise its rights under Section ©
and pay such amount and Borrower shail then be oblipated wader Section 9 to repay to Lender any such
amount. Lender may revoke the wuiver as to any or all Bserow Items at any time by a potice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and n
such amounts, that are then required under this Section 3.

Lende: may, at any tims, collect and hold Funds in an amount (a) sufficivnt to permit Lender to apply
the Funds ot 'the time specified under RESPA, and (b) not to exceed the maxiroum amount a lender can
require under PESPA. Lender shall estimate the amonnt of Funds due on the basis of corrent data apd
reasonable estiratis of expenditures of future Escrow Items or otherwise m accordance with Applicable
Law.

The Funds shali 2 held in an institotion whose deposits are insured by a federal agency,
instrumentality, or entity’(1icluding (ender, Af Lender is an mstitution whose deposits are so insured) or in
any Fedend Home Loan Bank. Lender shall apply the Funds to pay the Escrow llems no later than the time
specified under RESPA. Lender sbull not charge Bosrower for holding and applying the Funds, somually
analyzing the escrow sccount, of verifring the Escrow Iterns, unless Leader pays Borrower interest on the
Funds and Applicable Law permits | endar to make such a charge. Unless un agrsement is made in writing
or Applicable Law requires intarest to te paid on the Punds, Lender shall not be required to pay Borrower
ity interest or eamnings on the Funds. Boower and Lepder can agree in writiag, however, that interest
shall be paid on the Funds. Lender shall give 1w Borrower, without charge, un annwal accounting of the
Funds as required by RESPA.

If there is a surplus of Fupds held m esorow, ne defined upder RESPA, Leader shall account to
Bomrower for the excess funds in accordance with RESY 2, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bocrower arrsquired by RESPA, und Borrower shall pay to
Lender the amount necessary to muke up the shortage in accsrdamce with RESPA, but in no more thag 12
monthly payments. If there is a deficivncy of Funds held in esuriw; as defined under RESPA. Lepder sha))
notify Borrower as required by RESPA, and Borrower shall pay to Leuder the wnount necessary to make
up the deficiency in accordance with RESPA, bul in no more than 1%.morihly psyments.

Upon payment in full of all sums secnred by this Security Instrumant’ Lerder shall promptly refund
to Borrower smy Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrungat, leasehald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asaessinents, if any. To
the exient that these items are Escrow Jtems, Borrower shall pay them ip the manner provided in Section 3.

Borrower chall promptly discharge say lien which bas priority over this Security Instament unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a mamyer arceptable
to Lender, but only 30 long as Borrower is performing such agreement; (b) conlests the lien in'zeod faith
by, or defends uyguinst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are peading. but oaly watil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instroment. If Lender determines that any part of the Property is subject to a hien
which can uttain priority over this Security Instrament, Lander may give Borrover a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Botrower shall satjsfy the lien or take one or
more of the actions set forth ahove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, bat not limited to, earthquakes and floods, for which ].ender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursnant to the preceding sentences can change during the term of
the Loan. The insurunce carrier providing the insurance shall be chosen by Borrower subject to Lender’s
nght to dicapprove Borrower's choice, which right shall not be exercised wireasomably. Lender may
require ‘Bur.ower to pay, in connection with this Loan, cither: (a) 4 one-time charge for flood zome
determination.certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticd Gervices and subsequent ¢harges each time remappings or simdlar changes occur Wwhich
reasonably might e%ioct such deterroination or certification. Borrower shall also be responsible for the
payment of any fees Jipposed by the Federal Emergency Management Agency in connection with the
review of any flood Zore determinatiom resulting from an objection by Borrower.

If Borrower fails t» maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optioh 7a2 Borrower’s expense. Lender is under no obligation to puschase amy
particular type or amouat of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the *roperty, agamst any risk,
hazard or hability and might provide greater or lesser coverage than was prev-ously in effect. Borrower
acknowledges that the cost of the insuraice coverage so obtuined might significantly exceed the cost of
insurance that Borrower could have obtainsg. Any amoonts disbursed by Lender under this Section 5 shall
becoma additional debt of Bormower secured by t'as Jecurity Instrument. These amounts shall bear interest
ut the Note rate from the date of disbursement a2 shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All msurance policies required by Lender and renewziz of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard riortgage clause, ind shall name Lender as
mortgagee and/or as an additional loss payss. Lender shall have-ine right to hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to L<nder all receipts of paid premiumg and
renewal notices. If Borrower obtains sny form of insurmce coverags, 2ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incivae 4 stamdard mortgage clanse and
shall name Lender as mortgagee and/or as un additional lass payee.

In the event of loss, Borrower shall give prompt notice to the insuranc: cascter and Lender. Lender
may make proof of loss if not mads promptly by Borrower. Upless Lender anc Yorrower otherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was regaired) by Lender, shall
be applitd to restoration or repair of the Propexty, if the restoration or repair is econvigizally feasible and
Lender's secunity is not lessened. During such repair and restoration period, Lender shall'nnve the right to
hold such insurance proceeds until Lender has had an opportunity to inspest mxch Property to =usuge the
work has been completed to Lender’s satisfaction, provided that such inspection shall be widertaken
promptly. Lender may disburse procesds for the repairs snd restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires mtercst (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bormower, If
the restoration or repair is not economically feusible or Lender’s security would be lessened, the insurince
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be.applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, -negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hus offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds In an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) vader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 41th: Property. Lender may use the insurance proceeds either Lo repair ot restore the Property or
to pay amour’s vmpaid under the Note or this Security Instrument, whether or not then due.

6. Occupar.r. Borrower shall occupy, establish, and wse the Property as Borrower’s principal
residence within <O Jays after the execution of this Security Instrament and shall contimue to occupy the
Property as Borrowes's principal residence for at least one year after the dute of occupancy, unless Lender
otherwise agrees m writiug, which cousent shall not be uwnreagonsbly withheld, or uoless extenuating
circumstances exist which.«:< bevond Borrower’s control,

7. Preservation, Maintesarce and Protection of the Property; Inspections. Borrower shall ot
destroy, damage or impair the Troperty, allow the Property to deteriorste or commit waste on the
Property. Whether or not Borrower s residing m the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasmg o value due to its condition. Unless it is
determined pursuant (o Section 5 that repzir or sestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tc’avoid further deterioration or damage. If insnrance or
condemnation procesds are paid in conrection with axmage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restorimg the roperty only if Lender has released proceeds for such
purposes. Lender may disburse praceeds for the repaire a%.d restoration m a single payment or in a seties of
Progress payments as the work is completed. If the insurimce nr condemnation proceeds are not sufficieat
to repair or restore the Property, Borrower is not relieved of holsower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ipspections of the Property. If it has
reasonable cause, Lender may ispect the interior of the improvemenis op the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiog such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, /duzmg the Loan application
process, Borrower or any persons or entities acting st the direcion of Borower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatiorn «r statements to Lender
(or failed to provide Lemder with material information) in comnection with fae lomn. Material
representations include, but are not limted to, tepresentations concerting Borrower s-ucrupancy of the
Property 15 Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Initrument, If
() Borrower fails to perform the covenants and agreernents contained in this Security Instrument, (v there
is & legal proceeding that might significantly affect Lender’s interest in the Property und/or rights under
this Security Instrument (such as a proceading in bankmptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Security Tnstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Froperty, then Lender may do and puy for whatever is
reasomable or appropriate to protect Lender's intarest m the Property and rights under this Security
[ostrument, including protecting and/or assessing the valos of the Property, and securing and/or repairing
the Property. Lender’s sctions can include, but are not limited to: (a) paymg any swms seoured by a lien
which has priority over this Security Instrament; (b) appearing in court; and (c) paying reasonable

W
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attorneys’ fees to protect its interest in the Property snd/or rights under this Szcurity Instrument, incfuding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, chumge locks, replace or board up doors and windows, dryin water
from pipes, climinate building or other code violations or dungerous conditions, and have utilities tumed
on or off. Although Lender may tske action under this Section 9, Lender does not have o do so and js not
under any duty or obligation to do so. It is agroed that Lender incurs no liability for not taking any or all
actions authonzed under this Section 9.

Any amounts disbursed by Lender wader this Section 9 shall become additional debt of Bomrower
secured by this Security Instnument. These amounts shall bear interest at the Note rate from the dats of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. .
i If this Gecnrity Instrument is on a leasehold, Bosrower shall comply with all the provisions of the
lease. If Boxryower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreee (0. the Inerger in writing.

10. Mortgag: msurance, If Lepder raquired Mortgage Insunamee as & condition of making the Loan,
Borrower shall pry ths mremiums required to maintain the Mortgage Insurance m effect. If, for any reason,
the Mortgage Insuran:e ~overage required by Lender ceases to be avajlable from the mortgage insurer that
previously provided sucii jasurance and Borrower was required to make separately designated payrnents
toward the premiums for !M-rtgage Insurance, Borrower shall pay the premiums required to ohtain
coverage substantially equivalent-to the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent to the cost to Bormowerof the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selscted by Leader -If substantially equivalent Mortgage Insurunes coverage is not
uvailable, Borrower shall continue to ay w Lender the amount of the separately designated payments that
were due when the insurance coverage reated to be in effect. Lender will accept, nse and retain these
payments as a non-refundable loss reserve ) lisu of Mortpage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact thaywr« Loan is ullimately paid in full, and Lender shall not be
required to pay Bomower smy interest or earnings on-mch logs reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becunjes available, is obtuined, and Lender reqmires
separately designated payments toward the premiums fox5vTortgage Tnsurance. If Lender required Mortgage
Insurance as a condition of makinp the Loan and Borrowsc wus required to make separately designated
payients toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nou-efmdable Joss reserve, until Lender's
requirernent for Mortgage Insurance ends in accordance with any writtza agreement between Borrower and
Lender providing for such termination or until termmation is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ‘u the Note.

Mortgage Inseramce remmburses Lender (or any entity that purchases-too-Note) for certan losses it
may incur if Borrower does not repay the Loun as agreed. Borrower is nel z party to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force frof ime to time, and may
enter into agreements with other parties that chare or modify their risk, or reduce losser. These agreements
age on terms and conditions that are satisfactory to the mortgage insurar and the other pariy (or parties) to
these agresments. These agresmenls may require the mortgage insurer to make payments Lusi;g any source
of funds that the mortgage jnsnrer may have availuble (which may include funds obtained frora Mortgage
Insurance premums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer,
any other eatity, or sny affiliate of any of the foregoing, may receive (directly or indirectly) amovnts that
derive from (or might be churacterized as) & portion of Borrower’s payments for Mortgage Insurance, in
exchapnge for sharmg or modifying the mortgage insurer's risk, or redncing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement 18 often termed "captive reinsurmee. " Further:

() Any such agreements will pot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiwns that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repair is economically feasible and Lender’s security is not legsened.
During such repuir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendzc tias had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sahsfuction, provided that such inspection shall be vndertaken promptly. Lender may pay for the
repairs and ieelorstion in a single disbursement or in 2 series of progress payments as the work is
completed. Unless au agreement is made in writing or Applicable Law requires interest to be paid on such
Miseelluncous Piocceds, Lender shall not be required to pay Borrower mmy iterest or eamnings on such
Miscellameous Proceeds. I the restoration or 1epair is not economically feasible or Lender’s security would
be lessened, the Miscellarecas Proceeds shall be applied to the sums secured by this Security Instriment,
whether or not then due, w 4i the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fo. n» Section 2.

In the event of u total tXimg, destrmction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sewured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bormower.

In the event of a partial taking, des'rustion, or loss m value of the Property in which the fair market
value of the Property immediately before fae partial takinyg, destruction, or loss in value is equal to or
greater than the amount of the sums secured Y+-this Security Instrument immmediate]ly before the partial
taKing, destruction, or loss in value, unless Borror-ar and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recucew by the amount of the Miscellaneons Proceeds
multiplied by the following fraction; (a) the total ariovit of the sums secured hmmediately before the
purtial taking destruction, or loss in value divided by (b) the fair market value of the Property
immedintely before the partial taking, destruction, or loss Iu vaive. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in veio< of the Property m which the fair marcket
valuc of the Property immediately befors the partial taking, destmction, or loss i value is less than the
amounnt of the sums secured iromediately before the partial taking, Zastvoetion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus i’roceeds shall be applied to the sums
secured by this Security Instroment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by.L<nd2r to Borrower that the
Opposing Party (s defined in the next sentence) offers to make an award to0.c2te a ¢laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givews, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instroment, whether or not then due. "Opposing Party” riean: the third party
that owes Borrower Miscellsmeous Proceeds or the party against whom Borrower has &-2152:t of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procseding, whether civil or criminal, is Uegwa that, in
Lender's judgment, could result in forfeinwe of the Property or othsr material impairment of/sender's
interest in the Property or nghts under this Security Tnstoument. Borrower can cure such a defaui: and, if
acceleration has occurved, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, In Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impatement of Lender’s intecest in the Property

are hereby assigned und shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied jn the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of smortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intersst of Bommower, Lender shall not be required to commence proceedings against
any Successoc in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the oriyginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without lipoitation, Lendesr’s acceptance of payments from third persons, entities or
Successors m Interest of Borrower or in amounts less than the amount then duz, shall not be a waiver of or
preclude the exercise of any right or renedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
und apTees that Borrower’s obligutions snd Jiability shall be joint and severul. However, any Borrower who
co-signs this Security Tostmment but does not execute the Note (a "co-signer™: (a) is co-signing this
Security Insiniment only to mortgage, grant and convey the co-signer’s interest in the Property wnder the
terms of this security nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (v) agrees that Lender and sny other Borrower can agree to extend, modify, forbear or
mike any acvorzusdations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consedl

Subject to the movisions of Section 18, amy Successor im Imterest of Borrower who assumes
Borrower's obligations unzer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ans. enefits under this Securjty Instrument. Borcower shall not be released from
Borrower’s obligations and liab’iiy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agréeinents of this Security Instrument shall bind (except as provided in
Section 20) and benefir the successors «ac assigns of Lender.

14, Loan Cbarges. Lender mayr charge Botrower fees for services performed in connection with
Borrower's default, for the purpose of protacting Eender’s interest in the Property and rights under this
Security Tnstrurment, including, but not kimied tr, attomeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expre s authority in this Security Instrument to charge a specific
fee to Borrower shall not be constyied as a prohbitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instroment or by Applicable Law.,

[f the Louan 13 subject to a law which sets maximu:a lyan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be rollscted in connection with the Lomn exceed the
permitted limits, then: (1) any such. loan charge shall be 1educsd by the amount necessary to reduce the
charge to the permitted limit; and (b) any surps already collecter’ trom Borrower which exceeded permitted
limits will be rotunded to Borrower. Lender may choose to mazs this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. It a refund reduces principal, the
rwdocton Will be treated as a partial prepayment without any prepayriest charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepturcs of any such refund made by
dirzct payment to Borrower will constitute a waiver of any right of action Borcorer mght have ansmg out
of snch overcharge.

15, Notices. All notices given by Borrower or Lender in connection with thid Security Instrument
must be in writmg. Any notice to Borrower in connection with this Secuzity Instrunient ziall be deemed to
have heen given to Borrower when muailed by first class mail or when actually daliveres to Borrower's
notice address if sent by other means. Notice to any one Borgower shall constitute notice b4 373 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propury Address
untess Borrower has designated a substitute notice address by notice to Lender. Borrower shall nromptly
notify Lender of Borrower’s chamge of address. If Lender specifies o procedure for reposting Bacrower's
change of address. then Borrower shall only report a change of address through that specified procedure,
There may be only ome designated notice sddress wader this Security Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated berein unless Lender bas designated another address by notice to Rorrower. Any notice in
connzction with this Security Instrument sball not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required undec Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement wnder this Security
[nstrument.

Irieimles
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16. Governing Law; Severability; Rules of Construction, This Scourity Instrument shall be
poverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
chligations contained in this Security Instrument are subject to any requitements and Lmitstions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibidon against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security [nstrument: (2) words of the masculine gender shall mean and mehudle
corresponding meuter words or words of the ferminine gender; (b) words in the singular shall mean and
include the plural and vice versa; ad (¢) the word "may” gives sole discretion without any obligation to
take amy aclen.

17. Borenwer’s Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Traniicr of the Property or a Beneficial Interest in Borrower, As used m this Suction 18,
"Inlerest in the Teuparty” means any legal or beneficial imterest in the Property, including, but not limited
to, those beneficial iricrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agregment, the ip’=nt of which is the trapsfer of title by Borrower at a future date to a purchaser.

If all or any part of ta¢ Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and x beneficial interest in Borrower is sold or transfecred) without Lender's prior
written consent, Lender may <ecmire imumediate payment in full of all sums secursd by this Security
Instrument. Howsver, this opuos shall not be exervised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this option, Lepder shall give Borrower notice of acceleration. The notice shal)
provide a period of not less than 30 days f.om the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se'v-ed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pwicd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demari vn Borrower.

19. Borrgwer’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the night to have enforcement cf t'4s Seeurity Instrument discontinued at any time
prior (o the earliest of: (a) five days before sale of the Property pursnant to Section 22 of this Security
Instrument; (b) such other pexiod as Applicable Law might spe.ify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secuzit; Instrument. Those conditions ure that
Borrower: (a) pays Lender ull sums which then would be due w.dcr this Security Instrument and the Note
a8 if no acceleration bad oceurred; (b} cures wmy default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, inclnding, butno! limited to, reasonsble attorneys’
fees, property inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender’s
interest in the Property and nghts under this Security Instrument; and (@) talies such action as Lender may
reasonably require to assure that Lender’s interest in the Property and’ jights under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security Tostiument, shall contmue
unchanged unless us otharwise providad under Applicable Law, Lender may requive -Gt Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel:ctes. hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasnrar’s cheek or cashier’s cherk, rovided any
such check is druwn tpon #n institution whose dsposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Initrument and
obligations secured hereby shall remain fully effectiva as if no ucceleration had occurrad. Hovrever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Note {tagether with this Security Instrurnent) can be sold one or mors times without prior natice to
Borrower. A sale might result in a change n the entity (known as the "Losn Servicer™) that collects
Periodic Payments due under ¢he Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a chanye of the Loan
Servicer, Borrower will be given written notice of the chauge which will state the name and address of the
new Losn Servicer, the address to which payments should be made and any other information RESPA
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requires in conpection with a potice of transfer of servicing. If the Nots is sold and thereafter the Loan is
serviced by a Loun Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jomed to any judicial action (ss either an
individval litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party bas breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
potice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party nersto z reasonable pedod after the giving of such motice to take corrective actiom. If
Applicable Lav provides 2 ime period which must elupse before certain achion cen be tuken, that time
period will be dserard to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cue.given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Jection 18 shall be deemed to satisfy the notice and opportunity to take comective
action provisions of this Secticn 20.

21, Hazardous Subsiances. As used im this Section 21: (1) "Hazardous Substances™ are those
substances defined as toxic or hazeid us substunces, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosere, other flammable or toxic petrolenm products, toxic pesticides
wnd herbicides, volatile sotvents, matenal's containing asbestos or formaldehyde, and radiosctive materials;
(b) “Environmental Law" means federal laws 75 laws of the jurisdiction where the Property is located that
relate to healih, safely or enviropmental prowcition; (¢) "Enviromments} Cleanup” inclndes any response
action, remedial action, or removal action, a5 dedne” iz Environmental Law; and (d) an “Envitonmeatal
Condition” means a condition that can cause, covtrdbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not canse or permmt the presence, use, disnosal, storaps, or release of any Hazardous
Substances, or threaten to release any Hazardous Substinces, or07 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affacting the Property (a) thzi'1s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due (o tte presence, use, or release of a
Hazardous Substince, creates a condition that adversely affects the value 0f the Property. The preceding
two sentenices shall not apply to the presence, use, or storage ou the Proprity of small quantiies of
Hazardous Suhstapces that are generally recognized to be appropriate to porual residential vses and to
maintenance of the Property (including, but not lirited to, hazardous substances in coasumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, cladm! denand, Tawsuit
or other action by any governmental or regulatory sgency or private party involving the Poorérty and any
Hazardous Substance or Environmenta) Law of which Borrower has actual knowledge. (b) any
Environmentat Condition, including but not limited to, any spilling, leaking, discharge, release or toreat of
release of any Hazardous Substance, and {¢) any condition caused by the presemce, use or raleass of a
Hazardous Substance which adversely affects the value of the Property. If Barrower learus, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrawer shall promptly take sll peocssary
remedial actions in accordance with Environmental Law. Nothing herein shall ¢raste any obligation on
Lender for 4o Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration followinyg
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to
arceleration under Section 18 mnless Applicable Law provides otherwise). The notice shall specify: (a)
the defaylt; (b} the action required to cure the default; (c) a date, oot less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to accelecation
and fareciosur>, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may reqt're immediate payment in full of all sums secwred by this Security Instrument
without further d2mand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, hut not limi*ed 59, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeri of ail surns secured by this Security Instruroent, Lender shall relsase this
Security Instrument. Borrower i3l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permtted under Applicable Law.

24. Waiver of Homestead, Tn accordaczs wth Hlinois law, the Borrower hereby releases and wajves
all rights under and by virtue of the HYinois homystead. sxemption. laws.

25. Placement of Collateral Protection Insurance, Unless Borrower providas Lender with evidence
of the insurance coverage roquired by Borrower's agreemont with Lender, Lender may purchase insurance
at Borrowet’s expense to protect Lender's interests in Borrorver's callateral. This insurance may, but need
not, protect Bomrower's interests, The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iti conneston with the collateral. Borrower
may later cance] any insuramee purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s end Lender's «preement. If Lender purchases
thsuranee for the collateral, Bortower will be responsible for the costs of thar iusurance, including interest
and any other charges Lender may imposs in connection with the placement o fie insurance, watil the
cffective date of the cancellation or cxpiration of the insarance. The costs of the instrance may be added to
Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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20330,

BY SIGNING BELOW, Borrower accepts and agress to the termy and covenants contained in this
Secunty Instrument and in any Rider executed hy Borrower und recorded with it.

J

@D-SIIU we1a)

(Seal)

E LELAND ( -Botrower

77/)‘ (Seal)

CHRISTINE M. LELAND ~Borrower

(Seal) (Seal)
~hor.owsr -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
Pagn 14 of 16 Form 3014 1/01

JY0INYd 0DVOIHD

LEBE LLiE

¢TI¢ XVd T€:8T €002/L1/10



UNOFFICIAL COPY .,

LOAN NO. 30006595.1
C’QQK County ss:

STATE OF JLLINOIS, Gﬁ
I, = wm{MS IJ AL , a Notary Public in and for said county and

state do hereby cerhify that
EUGENE J. LELAND AND CHRISTINE M. LELAND, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing insttument:
appeared before me this day in person, and acknowledged that be/she/they signed and delivered the said
instrument a2 b.s/her/their free and voluntary act, for the uses and purposes therein set forth.

Given urder my hand and official seal, this | M- day of IWW,,I e

My Commission Expies. //
i Ly
yﬁb £ /

"WOFFICIAL SEAL"

JOSEPH P. HOGAN
NOTARY PUBLIC, STATE QF ILLINOIS
MY COMMISSION EXPIRES 10/11/2005

Inlrlala:g
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¥ Tax ID Number: UNQEEJCIAL COPY

Property Address: 17028 Janine Court Ji &ﬁ?*‘
Orland Park, IL 60467 'i?{)g

Legal Description
Lot 24 in Forest View Estates, being a Subdivision of part of the Southeast Quarter

of the Northeast Quarter of Sectlon 29, Township 36 North, Range 12, East of the
Third Principal Meridian, in Cook County, Illinois.



