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DEFINITIONS

Wards used in mudtiple sections of this docurient) are defined below and other words are defined in
Sections 3. 11 13, 18, 20 and 21. Certain rules wcgaiding the usage of words used in this document are
also provided in Scciion 16,

(A) "Security Instrument” means 1his document. which 1s 42er February 5, 2003

1ogether with afl Riders to this document.

(B) "Borrower" is Zachary Ashford

AND Milissa Ruff Ashford, HUSBAND AND WIFE, AS TTNMNANTS BY THE ENTIRETY.

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mor(gage Elcctronic Registration Systems. Inc. MERS is a separate corporation that is
acting solclv as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
ander this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026. Flint. MI 48301-2020. 1el. (388) 679-MERS.
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EXHIBIT A

03000804

UNIT 203 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN CHASE WOLCOTT CONDOMINIUM, AS DELINEATED AND
DEFINED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 00358952, AS AMENDED FROM TIME TO TIME, IN THE SOUTHEAST
1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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(D) "Lender" is HORIZON FINANCIAL CENTER, INC.

Lender js a CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lendet's address is 1332 NORTH HALSTED~SUITE 203

CHICAGO, ILLINOIS 60622

(E) "Note" means the promnissory not¢ signed by Borrower and dated February 5, 2003

The Nole states that Barrower owes Lender One Hundred Fifty-Two Thousand and 00/10Q
Dollars

(U.S $152,000.00 ) plus intcrest, Borrower has promised to pay this debt in regular Periodic

Pavinents and 0 pay the debt in {ull not later than March 1, 2033

(F) "Progorty™ means the property that is described below under the heading "Transfcr of Rights in the

Property. "

{G)} "Loan" tieaas the debt evidenced by the Nole. plus interest. any prepayment charges and late charges

duc under the Nate/aud all sums due under thas Security Instrument. plus interest,

(H) "Riders” means 2!l Riders to this Sccurity Instrument that are exceuted by Borrower. The following
Riders arc 10 be excewted By Borrower |check box as applicable):

L] Adjustable Rate Rider (x| Condowinium Rider [ Second Home Rider
Balloon Rider EJ Amed Unit Development Rider L 14 Family Rider
[ VA Rider [ Siweakly Pavment Rider [ Other(s) [specifv]

(I) "Applicable Law™ means all contro’iing applicable federal, state and local staiutes, regulations.
ardinances and admmistrative rules and order’s (that have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Asscsamients™ means all ducs, fecs. assessments and other
charges that are imposed on Borrower or the Propers by a condominium association. homcowners
association or similar organization.

(K) "Electronic Funds Transfer” mcans any transfer of fapas. other than a transaction originated by
check, draft. or sinular paper instrumient. which is initiated Uegugh an clectronic terminal, telephonic
instrumenit, computer. or magnetic {ape so as to order. instruct. or wahorize a financial institution to debit
or credit an account. Such term includes. but is not limited to. point-ei-sale transfers, automated teller
machine transactions. transfers initiated by telephone. wire transfers and awtomated clearinghouse
translers.

{L) "Escrow Items™ means thosc items that arc described in Scction 3.

(M) "Miscellaneous Proceeds” means aov compensation. seitlement. award of dainages. or proceeds paid
by any third party {other than insurance procecds paid under the coverages described in Spetion 5) for: (i)
damage 1o, or destruction of. the Property: (ii} condemnation or other taking of ali.er sy part of the
Property: (ii1) conveyance in licu of condemmation: or (iv) misrepresentations of. or omigsions as to. the
value and/or condition of the Property.

(N} "Mortgage Insurance” weans insurance prolecting Lender against the conpavment of, o defiult on.
{the Loan,

{0) "Periodic Payment™ means the regularly scheduied amount due for (1) principal and interest under the
Noltc. plus (11) any amounts under Section 3 of this Sccurity Instrament.

(P) "RESPA" means the Real Estate Scttement Procedures Act (12 U.S.C. Section 2601 ¢! seq.) and its
implenienting regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended {rom time 1o
time, or any additiona) or successor legislation or regulation that governs the same subject maiter. As used
in this Sceurity Instrument. "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mertgage loan™ even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(Q) "Suceessor in Interest of Borrower™ means any party that has taken title 10 the Property. whether or
not that party has assumed Borrowcer's obligalions under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrmuent sceures 1o Lender: (i) the repavment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agrecienls wnder
this Sccurity Instrument and the Note. For this purposc. Borrower does hereby morigage. grant and
convey 10 MERS (solelv as nomincc for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS. the following described property located in the
COUNTY [Tvpe of Recording Jurisdiction)
ol COOK [Name of Recording Jurisdiction]:
SEE ATTATEED

Parcel [D Number; 11-30-417-008-1011 which currently has the address of
1908 West Chase Avenue #203 [Street]
Chicago {Cityl_[llinois 60626 [Zip Code)

{"Propecrty Address™):

TOGETHER WITH all the improvements now or hereafter crecicd on the property. and all
cascments. appuricnances. and fixtures now or hercafier a part of the propeny. All replacements and
additions shall also be covered by this Securily Instrument. All of the forcgomg is referred to in this
Security Instrument as the "Property." Borrower understands and agrecs that MERS holds only legal title
1o the inferests granted by Borrower in this Sccurity Instrument. but. if necessary 1o sumnly with law or
custom. MERS (as nomince for Lender and Lender's successors and assigns) has the rights te.cxercise any
or all of thosc inicrests. including. but not limited to, the right to foreclose and sell the Property: and to
lake any action required of Lender including. bul not limited to. releasing and canceling4his, Seourity
Instrunent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveved ind has
the right to mortgage. grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT cowbincs uniform covenants for national use and non-uniform
covenanls with limiled variations by jurisdiction to constitute a uniform sccurity instrument covering real

roperty.
prep UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pav when duc the principal of. and interest on. the debt evidenced by the Note and any
prepavment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
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pursuant to Scction 3. Pavments due under the Note and this Security Instrument shall be made in U.S.
currency. However. if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lender nnpaid. Lender may require that any or all subsequent payments
due vnder the Note and this Sccurity Instrument be made in onc or more of the following forms. as
sclected by Lender: (a) cash: (b) moncy order; (¢) certified check, bank check. treasurer's check or
cashicr's check. provided anv such check is drawn upon an institution whose deposits are insured by a
federal ageney. instrmentality, or entity: or {d) Electronic Funds Transfer.

Pavments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may retur any pavment or partial pavment if' the pavment or partial payments ar¢ insufficicnt 1o
bring the Loan current, Lender may accept any pavment or partial pavment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights (o refuse such pavment or partial
pavinents uitie futere. but Lender is not obligated to apply such pavinents at the time such payments are
accepied, I Cach, Periodic Pavment is applicd as of its scheduled duc date. then Lender need not pay
interest on vnapelted funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current” 1 2arrower does not do so within a reasonable period of time. Lender shall either apply
such lunds or returit therto Borrower. [f not applied carlicr. such funds will be applied to the outstanding
principal balance under tic/Note imunediately prior o fereclosure. No offset or claim which Botrower
might have now or in theiuture against Lender shall relieve Borrower from making pavimemts duc under
the Note and this Sccurity Instruwestor performing the covenants and agreements secured by this Security
Instrument.

2, Application of Pavments or Froceeds. Except as otherwise described in this Section 2. all
paviments gccepted and applied by LendGr shall be applied in the following order of priority: (a) interest
duc under the Note: (b) principal duc undér Yae"Note: () amounts due under Section 3. Such paiyments
shall be applied to cach Periodic Paviment in“thie order in which it became due. Anv remiaining amounts
shall be applied first to late charges. sccand o any other amounts due under this Sceurity [nstrument. and
then to reduce the principal balance of the Note.

if Lender receives a pavment from Borrower {oi p/delingueni Pertodic Pavment which includes a
sufficient amoum 1o pay anv late charge duc. the paviteni miav be applied to the delinguent payment and
the late charge. 1f more than onc Periodic Pavinent is outstanding, Lender may apply any payvinent received
frem Borrower (o the repayiment of the Periodic Paviments if. anato the extent thal. cach pavment can be
paid in fnll. To the cxtent that any excess exists after the payment isapplied to the full payment of onc or
more Periodic Payments. such excess may be applied to any late chargesAp:, Veluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of pavments. insurance proceeds. or Miscellancous Proccids to principal duc under
the Notc shall not extend or postpone the due daie, or change the amount. of the Poiiedic Pavments.

3. Funds for Escrow ltems, Borrower shall pay 10 Lender on the day Periodiz Favments arc duc
under the Note. until the Nolc is paid in full. a sum (the "Funds"} to provide for payvinert’ o™ amonnts duc
for: (a) taxcs and assessments and other items which can attain priority over (his Security’ kisirument as a
lictt or encumbrance on the Properiyv: (b) leaschold pavments or ground rents on the Property. il anv: (€)
prenums for any and all insurance required by Lender under Section 3. and (d) Morigage (izarance
premiums. 0 any. or any suws pavable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
lloms." At originaiion or at any timc during the term of the Loan. Lender may tequire that Community
Association Ducs, Fees, and Assessmients, if any. be escrowed by Borrower. and such dues. fecs and
assessmenis shall be an Escrow ltem. Borrower shall promptly {urnish to Lender all notices of amounts to
be paid under (his Section. Borrower shall pav Lender the Funds for Escrow Items undess Lender waives
Borrower's obligation to pay the Funds for anv or all Escrow ltems. Lender mav waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at anv time. Any such svaiver mav only be
in writing. [n the event of such waiver, Borrower shall pay directly. when and where pavable. the amounts
999185433
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dug for anv Escrow ltess for which pavment of Funds has been waived by Lender and. if Lender requires.
shatl Tarnish to Lender receipis evidencing such pavment within such time period as Lender may require.
Borrower's obligation to make such payinents and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agrecment”
is used in Seciion 9. If Borrower is obligated 10 pay Escrow liems divectly. pursuant t© a walver. and
Borrower fails to pay the amount due for an Escrow Hem. Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems al any time by a notice given in
accordance with Scciion 15 and. upon such revocation. Borrower shall pay to Lender all Funds. and in
such amounts. (hat are then required under this Section 3,

Lender may. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply
the Funds o he time specified under RESPA. and (b) not to cxceed the maxinuum amount a lender can
require under KESPA. Lender shali estimate the amount of Funds due on the basis of current data and
reasonable estiues of expenditures of future Escrow Hems or othenwise in accordance with Applicable
Law.

The Funds shali” %o held in an insitution whose deposits are insured by a federal agency.
instrumemality. or entity«ircluding Lender. if Lender ts an institution whose deposits are so insured) or in
anv Federal Home Loan Bank. Lender shab) opply the Funds 1o pav the Escrow ltems no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applving the Funds. annvally
analyzing the escrow accounl, or‘verifing the Escrow liems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intercst to be paid on the Funds. Lender shall not be required to pay Borrower
any interest or carnings on (he Funds. Boreorved and Lender can agree in writing. however. that inierest
shall be paid on the Funds. Lender shall give 1o Borrower. without charge. an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in ¢scrow. s defined under RESPA. Lender shall account to
Borrower for the oxcess funds in accordance with RESPAL 1F there is a shortage of Funds held in cscrow,
as defined under RESPA. Lender shall notify Borrower as'rzquired by RESPA. and Borrower shall pav to
Lender the amount necessary to make np the shortage in accordarce with RESPA, but  no more than 12
mouthly payments. I there is a deficicncy of Funds held in escraw, as.defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 meda’ay pavments.

Upon payment in full of alt sums sccared by this Security Instrumen:, opder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs. assessments. charges: fincs. and nmpositions
auributable 1o the Propesty which can attain priority over this Security Instrument, lesschvld payments or
ground rents on the Property. if anv, and Conmmunity Association Dues. Fees, and Asscazinenis, if any. To
the extent that these items ate Escrow ltems, Borrower shall pay them in the manner provided i Scction 3.

Borrower shali promptly discharge any lien which has priority over this Sccurity Instriment unless
Borrower: {a) agrees in writing to the pavment of the obligation secured by the licn in a manner icezptable
(o Lender, but only so long as Borrower is performing such agreement: (b) contests the licn in good faith
by, or defends against enforcement of the lien in. legat proceedings which in Lender's opinion operate fo
prevent the enforcement of the tien while those proceedings are pending. but only until such proceedings
arc concluded: or (¢) sccures from the holder of the ten an agreement satisfactory to Lender subordinating
the licn to this Security lostrument. 1 Lender determines that any part of the Property is subject to a lien
which can ailain priority over this Sccurity Instrument. Lender may give Borrower a notice identifying the
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lien. Within 10 davs of the datc on which that notice is given. Borrower shall salisfy (he licn or take ong or
more of the actions sct forth above in this Scction 4.

Lender mav require Borrower 10 pav a onc-lime charge for a real estae tax verification and/or
reporting service uscd by Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by firc. hazards included within the term "extended coverage.™ and any
other hazards including. but not timited to. carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
ihe Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be cxercised unrcasonably. Lender may
require Darrower 1o pav. in conncction with this Loan. citlier: (a) a onc-lime charge for flood zonc
determinatizn_certification and tracking services. or (b) a one-time charge for flood zone determination
and certification’ sarvices and subscquent charges cach time remappings or similar changes occur which
reasonably migntafiect such deicrmination or cenification. Borrower shail also be responsible for the
pavinent of anv fees pased by the Federal Emerpency Management Agency in connection with the
review ol any flood zong ditermination resulting from an objection by Borrower.

If Borrower fails w0 nuwintain myy of the coverages described above. Lender may oblain insurance
coverage. al Leuder's oplior_2w¢!cBorrower's expense. Lender is under no obligation (o purchase any
particuar tvpe or amount of coverages Therelore. such coverage shall cover Lender. but nnght or might
not protect Borrower. Borrower's cauity in the Property. or the contents of the Property. against any risk.
hazard or lability and might provide zreater or lesscr coverage than was previously in effect. Borrower
acknowledges that the cost of the msurmice/coverage so obtained might significantly exceed the cost of
insurance that Borrawer could have obtained. Anv amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by (Vs Socurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursenient ana shatl be payable. with such interest, upon notice from
Lender 1o Borrower requesting pavinent,

All insurance policies required by Lender and renewais of such policies shall be subject 1o Lender's
right {o disapprove such policics. shall include a standard raodpage clause. and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the right to hold the policics and rencwal
certificates. If Lender requires. Borrower shall promptly give to Lender 2! receipts of paid premiums and
rcoewal notices. 1€ Borrower oblains any form of insurance coverage./povotherwise required by Lender,
for dantage 10. or destruction of. the Propenty, such policy shall include »/sizadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice (o the insurance carzier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
i writing, anv insurance proceeds. whether or not the underlving insurance was requirea by Lender. shall
be applicd to restoration or repair of the Property, if the restoration or repair is econonugsily feasible and
Lender's security is not lessened. During such repair and restoration period. Leader shall have toe right {o
hold such insurance procceds until Lender has had an opportunity to inspect such Property (o' citsure the
work has been compieted to Lender's satisfaction. provided that such inspection sholl be undertaken
promptly. Lender mayv disburse procecds for the repairs and restoration tn a single payment or in a scrics
of progress pavments as the work is completed. Unless an agreement 1s made in writing or Applicable Law
requires inerest 10 be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
inlcrest or carnings on such proceeds. Fees for public adjusters. or other third pariies. retained by
Borrower shatt not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened. the insurance
procceds shall be applied (o the sums securcd by this Security Instrument. whether pr not then due. with
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the excess. il anv. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property. Lender may file. negotiote and settle any available insurance
claim and related matters. [ Borrower docs not respond within 30 days (o a notice from Lender that the
instrance carrier has offered to scttle a clatm. then Lender mav negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither evenl. or if Lender acquires the Property under
Scction 22 or otherwisc. Borrower hercby assigns to Lender (a) Borrower's rights to anv insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Nole or this Security Instrument. and
(by any other of Borrower's rights (other than the right to any refund of uncarned premiunis paid by
Borrower) under all insurance policies covering the Property. insofar as such rights arc applicable o the
coverage of the Property. Lender may use the insurance proceeds either lo repair or restore the Property or
to pay vaouits unpaid under the Note or this Security [ostrument. whether or not then due.

6. Occapancy. Borrower shalf occupy. establish, and use the Properly as Borrower's principal
residence within: 60 days after the excention of this Security Instrument and shall continue 1o occupy the
Property as Besrov o' s principal residence for at least one vear after the date of occupancy. unless Lender
otherwise agrees i writing. which consent shall not be unrcasonably withheld. or unicss extenuating
circumstances exist which gre bevond Borrower's control,

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destrov. damage or impair the Property, allow the Property to dcterioratc or comumit waste on the
Properiv, Whether or not Borrower s residing in the Propeniy. Borrower shall maintain the Property in
order to prevent the Propenty [roni delcriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 3 that( renair or restoration is not cconomically feasible. Borrower shath
promptly repair the Property if damagid o7 avoid further deterioration or damage. [ insurance or
condemnation proceeds are paid in connection with damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring thy Preperly only if Leader has released proceeds for such
purposes. Lender may disburse procceds for (he repaiss and restoration in a single payinent or in a scrics of
progress pavments as the work is completed. If (he insivarce or condemnation proceeds are not sufficient
1o repair or restore 1he Property, Borrower is not relieved-or Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable eniries upoin-und inspections of the Property. If it has
reasonable cause. Lender mav inspect the interior of the improvemints or the Property. Lender shall give
Borrower notice al the time of or prior 1o such an interior inspection spzcifeing such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default<l“during the Loan application
process. Borrower or any persons or entities acting at the direction of Bcrrower or with Borrower's
knowledge or consenl gave materially false. misleading. or inaccurate informatiol: ur stalements to Lender
(or failed to provide Lender with material information) in connection with /e, Loan, Material
representations include. but are not limited Lo, representations concerning Borrowcr e/orcupancy ol the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lastrument, If
(0) Borrower fails (0 perform the covenants and agreements contained tn this Sccurity nstrumer(vb) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy. probate. for condemnation or forfeiture, for
ciforcement of a lien which may attain priority over thus Security Instrument or to cuforce laws or
regulations). or (c) Borrower has abandoned the Property. then Lender may do and pav for whatever is
rcasonable or appropriate to proiect Lender's interest in the Property and rights undet this Security
Instrument. including protecting and/or assessing the value of the Property. and secunng and/or repairing
the Property. Lender's actions can include. but are not limited 1o: (a) paving any sums sccured by a lien
which has priority over this Sccurity Instrument: (b) appearing in court: and (¢) paying reasonable
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attorneys' fees (o protect its interest in the Property and/or rights under this Scourity Instrument. including
its sccured posilion in a bankruptey proceeding. Sccuring the Property includes. but is not limited to.
cnlering the Property to make repatrs. change locks. replace or board up doors and windows. drain water
from pipes. climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender docs not have to do so and is not
under any duty or obligation (o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounis disbursed by Lender under this Scction 9 shall become additional debt of Borrower
securcd by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shatl be payable. with such interest. upon notice from Lender to Borrower requesting

avment.
- If this Sccurtty Instrument is on a lcaschold. Borrower shall comply with all the provisions of the
lcase. Il Borrower acquires fee title 1o the Property. the leaschold and the fee title shall not merge unless
Lender agrees o the merger in wriling.

10, Mortgige Ensurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay' the premmiums required to maintain the Mortgage Insurance in effect. If. for any reason.
the Mortgage Insniape coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided Guea insurance and Borrower was required (o make scparately designated payments
loward the premiums foriAortgage Insurance. Borrower shall pay the premiums required (o oblain
coverage substantially cquivalznt to the Mortgage Insurance previously in effect. at a cost substantially
cquivalent (o (he cost to Borrewer of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer sclected by Lendér. If substantially equivalent Mortgage Insurance coverage is nol
available. Borrower shall condinud to pavto Lender the amount of the separately designated pavments that
were due when (he insurance coverage ccased (0 be in effect. Lender will accept. use and retain these
pavmemts as a non-refundable foss reseive in licu of Mortgage Insurance. Such loss reserve shall be
non-rcfundable. notwithstanding the fact that (e Loan is ultimatety paid in full. and Lender shall not be
required to pay Borrower any interest or carmzigs-on such loss reserve. Lender can no longer require loss
rescrve paymenis if Mortgage Insurance coverage (i ihe amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again'becomes available, is obtained. and Lender requires
separately designated pavments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition ol making the Loan and Borrowerswas required to make separately designated
pavments toward the premiums for Mortgage Insurance. Borrosver shall pay the premiums required (o
maintain Mortgage Insurance in effecl. or to provide a norrzfundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with am-written agreement between Borrower and
Lender providing for such (crimination or until termination is required by Applicable Law. Nothing in this
Scctien 10 affects Borrower's obligation to pay interest at the rate provides/in the Note.

Moertgage Insurance reimburses Lender (or any entity that purchased ite.Note) for certain losses il
may incur i[ Borrower docs not repav the Loan as agreed. Borrower is ol a party 1o the Morigage
Insurance

Mortgage insurers evaluate their tofal risk on all such insurance in force from iime 1o time. and may
enter indo agrecments with other partics that share or modify their risk. or reduce losses:” Thizse agreements
arc on terms and conditions that are satisfactory to the morigage insurer and the other part: ot partics) lo
these agreements, These agreements may require the mortgage insurer to make payments using any source
ol funds that the mortgage insurcr mayv have available (which may include funds obtained {rovi Mortgage
Insurance premiums),

As a resull of these agreements, Lender. any purchaser of the Note, another insurer. any reinsurer.
any other entity. or amy affiliate of any of the foregoing. mav receive (directly or indirectly) amounts thal
derive from {or might be characlerized as) a portion of Borrower's payments for Mortgage Insurance. in
excliange for sharing or modifving the mortgage insurer's risk. or reducing losses. If such agrecmeni
provides that an affiliatc of Lender (akes a sharc of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed “captive reinsurance.* Further:

{a} Any such agreements will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuriance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hiereby
assigned 1o and shall be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's security 1s not lessched.
During such repair and restoration period. Lender shall bave the right to hold such Miscellaneous Proceeds
until Lender has had an oppertunity to inspect such Property 1o ensure the work bas been compleied to
Lender's saazfaction. provided that such inspection shall be undertaken prompily. Lender may pay for the
repiirs and iestoration in a single disburscment or in a scries of progress pavments as the work is
compicted. Wnlzss an agreement is made in writing or Applicable Law requires interest lo be paid on such
Miscellancous Prozecds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Piceaeds, I the restoration or repair is nol economically leasible or Lender's security would
be lessened. the Misceizacous Proceeds shall be applicd (o the sums secured by (his Sccurity [nstrument.
whether or not then duc. avith the excess. il anv. paid to Borrower. Such Miscellancons Proceeds shall be
applicd in the order providr<-or in Section 2.

In the event of o tolal taking. destruction. or loss in value of the Property. the Miscellancous
Proceeds shall be applied to theswms secured by this Security Instrument. whether or not then due. with
the excess. il any. paid 10 Borrower.

In the event of a partial taking. destmuction. or loss in valuc of thie Properly in which the fair market
vahie of the Property immediately befote the partial taking. destruction. or foss in valuc is equal 1o or
greater than the amount of the sums sccuied. by this Security [nstrument immediately before the partial
taking, destruction. or loss in value, unless Borower and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (2) the tota, amount of the sums secured immediately before the
partial taking. destruction. or loss in value divided Oy (b) the fair market value of the Property

immediately before the partial taking. destruction. or loss(tnvalue. Any balance shall be paid to Borrower.

In the cvent of a partial taking. destruction. or loss tn+valuc.of the Property in which the fair market
value of the Property immediately before the partial taking. ‘dest'uction. or loss in value is less than the
amount of the sums sccured immediately before the partial takiag, destruction. or {oss in value, unless
Borrower and Lender othenwise agree in writing. the Miscellancous Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower. or if, afler notice by Lender to Borrower that the
Opposing Party (as defined in the nexst sentence) offers o niake an award 40 scttle a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair ¢f the Propertly or o the
sums sccurcd by this Sccurity Instrument. whether or not then duc. "Opposing Party” picans the third party
that owces Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in defauit if any action or proceeding. whether civil or criminal. is begun that. in
Lender's judgment. could result in forfeture of the Property or other material impairment of “.onder's
interest in the Property or rights under (his Security Instrument. Borrower can cure such a defauit and. if
acceleration has occurred. reinstate as provided in Scction 19. by causing the action or procceding to be
dismisscd with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender' s interest in the Property or rights nnder this Sceurity Instrament. The proceeds of
any award or ctaim for damages that are attributable to the impairment of Lender's interest in the Property

arc hereby assigned and shall be paid to Lender. _ _
All Miscellancous Proceeds that arc not applied 1o restoration or repair of the Property shall be

applied in the order provided for in Scction 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the (ime for
paymemt or modification of amortization of the sums secured by this Security Instrument granted by Lender
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10 Borrower or any Successor in Intercst of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest ol Borrower. Leuder shall not be required to commence proceedings against
anv Successor in Interest of Borrower or 1o refuse lo estend time for payment or otherwise modify
amortization ol the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or anv Successors in interest of Borrower. Anv forbearance by Lender in excrcising any right or
remedy inciuding. without limitation. Lender's acceptance of payiments from third persons. entities or
Successors in [nterest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preciude the exercise ol any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However. any Borrower wio
co-signs this Security Insirument but does not exccute the Note {a "co-signer”); (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's imterest in the Property under the
terms ¢f (bis Sccurity Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument: wnd {¢) agrees that Lender and any other Borrower can agree to extend. modify. forbear or
make any accoranedations with regard to the terms of this Security Instrument or the Note without the
co-signer's coneait:

Subject to/the”_srovisions of Scction 18, anv Successor in Interest of Borrower who assumes
Borrower's obligations‘oader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2ad benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations and tability under (his Security Instrument unless Lender agrees o such release in
writing. The covenarts and agroements of this Scenrity Instrument shall bind (except as provided in
Scction 20) and benefit the successurs and assigns of Lender.

14. Loan Charges. Lender myy charge Borrower fees for services performed in connection with
Borrower's defauli. for the purpose of pretecting Lender's interest in (he Property and rights under this
Security Instrument. including. but not wvuted 1o, attornevs' fees. properly inspection and valuation fees,
In regard to anv other fees. the absence of ¢xriess authority in this Security Instrument to charge a specific
fce 1o Borrower shall not be construed as a protubition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Sccurity [rstrunent or by Applicable Law.

If the Loan is subject to a law which scts maxneum-loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to vecallecied in connection with the Loan exceed the
permitied limits. then: (a) any such loan charge shall beriduced by the amount necessary (o reduce the
charge 1o the permitted limit: and (b) any sums already collccted from Borrower which exceeded permitted
limits wiil be refunded to Borrower. Lender may choose to ihake this refund by reducing the principal
owed under the Note or by making a direct payvment to Borrower~if a refund reduces principal. the
reduction will be treated as a partial prepavment without anv prepayirent charge (whether or not a
prepavment charge is provided for under the Notg), Borrower's acceptipzc of any such refund made by
dircet pavment to Borrower will constitute a waiver of any right of action Boprewer might have arising out
of such overcharge.

15, Naotices, All notices given by Borrower or Lender in connection with iz Security Instrument
must be in wriling. Anv notice to Borrower in connection with this Security Instrurient.shall be decmed to
have been given to Borrower when mailed by first class mail or when actually deliverer, to Borrower's
nolicc address il sent by other means. Notice (o any one Borrower shall constitule nofice 1o 2t Borrowers
unless Applicable Law expressly requires othenwise. The notice address shall be the Propert: Address
unicss Borrower has designated a substituie notice address by notice 1o Lender. Borrower shalt rromptly
notifv Lender of Borrower's change of address. If Lender specifics a procedure for reporting Barvower's
change ol addeess. then Borrower shall only report a change of address through that specified procedure.
There mav be only one designated notice address under this Sccurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class wail to Lender's address
stalcd herein uniess Lender has designated another address by notice to Borrower. Anv notice in
connection with this Sccurity Instrument shall not be deenied 1o have been given to Lender until actually
received by Lender. I any notice requircd by this Security Instrument is also required under Applicable
Law. the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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requires in connection with a notice of transfer of servicing, If the Note is sold and thercalter the Loan is
serviced by a Loan Servicer othier than the purchaser of the Note. the mortgage loan servicing ebligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and arc not
assumed by the Note purchaser unless othenwise provided by the Note purchascr,

Neither Borrower nor Lender may comunence, join. or be joined to anv judicial action (as cither an
individual litigant or the member of a class) that avises from the other party's actions pursuant 1o this
Security Instrument or that atleges that the other party has breached any provision of, or any duty owed by
rcasont of. this Sccurity Instrument. uniil such Borrower or Lender has notified the other party {with such
notice given in compliance with the requircnients of Section 13) of such alleged breach and afforded the
other party hercto a reasonable period alter the giving of such notice to take corrective action. If
Applicablo‘Lay provides a time period which must clapse before certain action can be taken. that time
period will bz deemed 1o be reasonabic for purposes of this paragraph. The noti¢e of acceleration and
opportunity to'cuie given to Borrower pursuant (0 Section 22 and the notice of acceleration given (o
Borrower pursizini-fosSection 18 shall be deemed to satisfy the notice and opportunity (o (ake correclive
action provisions of tiis Section 20,

21. Hazardous Substapces., As used in this Scetion 21: (a) "Hazardous Substances" are those
substances defined as toxic or Pazardous substances. pollutants. or wastes by Environmental Law and the
following substances: gasoling. “wesosene. other flanunable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents. matcrialt containing asbestos or formaldchyde. and radioactive materials:
{b) "Environmental Law” means federai baws and laws of the jurisdiction where the Property is located that
relate to health. salety or covironmental protection: {(c) "Environmental Cleanup” includes any response
action. remedial action. or removal action. as‘azrined in Environmental Law: and (d} an "Environmental
Condition" means a condition that can cause, contribute o, or otherwise trigger an Envirgnmental
Cleanep.

Borrower shall not cause or permil the presence. uss. disposal. slorage. or relcase of any Hazardous
Substances. or threaten to relcase any Hazardous Substances: o ¢r in the Property. Borrower shall not do.
nor allow anvonc ¢lsc 1o do. anything affecting the Property (4) taat is in violation of anv Envirenmental
Law, (b) which creates an Environmental Condition. or (c) which. duzwothe presence. use. or release of a
Hazardous Substance. creates a condition thai adversely affccts the vatue of the Property. The preceding
two scniences shall not apply to the presence. usc. or storage on the (Eroperty of small quantitics of
Hazardous Substances that are generally recognized (o be appropriate to rorcal residential uses and 1o
maintenance of the Property (including. but not limited to. hazardous substances in (onswmer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claiyi demand. lawsuit
or olher action by any governmental or regulatory agency or privaic party involving the Property and any
Hazardous Substance or Emvironmental Law of which Borrower has actual knowledpz. (b) any
Envirommental Condition, including but not limited to. any spilling, leaking, discharge. releascior threat of
release of any Hazardous Substance. and {(c) any condition caused by the presence. use or release of a
Hazardous Substance which adversely aifects the value of the Property. If Borrower learns, or is notificd
by anv governmental or regulalory authority. or any private parly. that anv removal or other remediation
of anv Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creatc anv obligation on
Lender for an Environmental Cleanup.
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16. Governing Law; Severability; Rules of Construction, This Sccurity  [nstrumient shall be
governed by federal faw and the law of the junsdiction in which ihe Property is located. Al rights and
obligations contamed in this Sccurity Instrument are subject 1o any requirements and limiations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
ntight be silent. but such silence shall not be construed as a prohibition against agrecment by contracl. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effcet withowt the conflicting provision.

As uscd in this Sccurity Instrument: (4) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singnlar shall mean and
include the plural and vice versa: and (c) the word "may” gives sole discretion without any obligation to
take any action,

17. Brevower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument,

18. Tiwinsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18.
“Interest in tae Properiy® mcans iy legal or bencficial interest in the Property. including, but not limited
to. those bener‘cigl-interests transferred in a bond for deed. contract for deed. nstallment saics contract or
escrow agreement. fue-intent of which is the transfer of title by Borrower at a future date to a purchascr.

IT all or any pacLufthe Property or any Interest in the Property is soid or transferred (or if Borrower
is not a natural person’ara a beneficial interest in Borrower is sold or (ransferred) without Lender's prior
written consent. Lender_ ras require immediate payment in full of all sums sccured by this Sccurity
Instrument. However. this opion shall not be exercised by Lender if such exercise is prolubited by
Applicable Law.

Il Lender exercises this option/Leader shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days.from the date the notice is given in accordance with Section 13
within which Borrower must pay all sume secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi¢ peridd. Lender may invoke any remedics permiticd by this
Sccunty Instrument withou further notice or aemand on Borrower,

19. Borrower's Right to Reinstate After/Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcemeni-of-this Sccurity Instruiment discontinued at any time
prior io the carlicst of: (a) five days belore sale of (e Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law migitsrecify for the termination of Borrower's right
to reinstate, or (c) cntry of a judgment enforcing this Securis Instrument, Those conditions are that
Borrower: (a) pavs Lender all sums which then would be dug under this Sccurity Instrument and the Note
as 1f no acceleration luad occurred: (b) cures any default of any other zovenants or agreetncnts: (¢} pavs all
expenses incurred in enforcing this Security Instrument. including. bud nei limited to. reasonable attornevs'
fecs. property inspection and valuation fees. and other fees incurred for v purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) tax<s sach aciion as Lender may
rcasonably require 10 assure that Lender's intercst in the Property and fights under this Security
Insirument. and Borrower's obligation to pay the sums secured by this Security Indtument. shatt continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguirc that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seli:cted by Lender: (a)
cash; (b) monev order; (¢} certificd check, bank check. treasurer's check or cashier's ciieek. rovided any
such check is drawn upon an institution whosc deposits are insured by a federal agency. instramentality or
cntity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Inctrument and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However. this
right (o reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice (o
Borrower. A sale nnght result in a change in the enity (known as the "Loan Servicer”) that collects
Periodic Paymenms duc under the Note and this Security Instrument and performs other morgage loan
scrvicing obligations under the Note. ithis Sccurity Instrument, and Applicable Law. There also might be
ong or more changes of the Loan Scrvicer unretaled to a sale of the Note. If there is a change of the Loan
Scrvicer. Borrower will be given written notice of the ¢change which will state the name and address of the
new Loan Scrvicer. the address to which pavments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acccleration under Section 18 unless Applicable Law provides etherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cuved; and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Sccurity instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right te assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
eption may reauire immediate pavment in full of all sums secured by this Sccurity Instrument
without further demand and may foreclose this Sceurity Instrument by judicial proceeding, Lender
shall be entitled o sollect all expenses incurred in pursuing the remedics provided in this Scction 22,
including, but not limaied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument. Lender shall release this
Security Instroment. Borrower(shallepay any recordation costs. Lender may charge Borrower a fec for
releasing this Sccurity Instrument.“but_enly if the fec is paid 1o a third party for services rendered and the
charging of the fee is permitted under‘Appiicable Law.

24. Waiver of Homestead. In accordance with Hlinois law. the Borrower hereby relcascs and waives
all rights under and by virtue of the [llinois hora slead exemption laws.

25. Placement of Collateral Protection Insuranee. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agrectueat with Lender. Lender mav purchase insurance
at Borrower's expenise (o prolect Lender's interests in Borrower's collateral. This insurance may. but need
not. protect Borrower's interests. The coverage that Lendor /purchases may not pay any claim that
Borrower nuikes or any claim that is made against Borrower in-conncetion with the collateral, Borrower
may later cancel any insurance purchasced by Lender. but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenders sgreement, I Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of (it fisnrance. including interest
and anv other charges Lender may impose in connection with the placcment ¢ ikie insurance. until the
effcctive date of the cancellation or expiration of the insurance. The costs of the insurance mav be added to
Borrower's total outstanding balance or obligation. The costs of the msurance may be wmare than the cost of
insurance Borrower may be able (o obtain on its own,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesscs:

(Sealy
Zachary for -Borrower
(Seal)
Milissa Ruff Ashford -Borrawer
_ " {Seal) (Scal)
Buorcower -Borrower
{Seal) oy (Scal)
-Borrower -Borrawer
(Scal) A (Seal)
-Borrower -Borrower
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&
STATE OF ILLINOIS, Co County ss:

1. vmD% ﬂ'S’/ﬁS A/ED . a Notary Public in and for said county and
state do hercby certify that Zachary Ashford and Milissa Ruff Ashford

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instruwent,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument as his/hee/their free and voluntary act. for the uses and purposes therein set forth,

Giveawader nmy hand and official scal. this 5€h dav of February, 2003

My Commisston Expircs: M

Natarv Pyffic

e o

“OFFICIAL SEAL”

Ronald M. Szymezyk, Jr.
Notary Public, State of Illinois
n yy Comrﬂiisifﬂ Expires Sune 29, 2003

> o -

“OFFICIAL SEAL”
Rimald M. Szymezyk, Jr,
Nogn g, State of Nlinois
M o “ieior bapires June 29, 2003
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 5th dav of February, 2003
and is tmcorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or
Sccurity Deed (the "Security Insirument™) of the same date given by the undersigned (ihe "Borrower™) to
secure Boriowir's Nolc to HORIZON FINANCIAL CENTER, INC.

(the
"Lender"y of thesame date and covering the Property described in the Sccurity lostrument and located at:
1908 iles%. Chase Avenue #203, Chicago, ILLINOIS 60626

[Property Address)
The Property includes a unit in. tggether with an undivided interest in the common clements of, a
condominium project known as;
CHASE WOLCOTT
|ivanre of Condominium Project]

(the "Condominium Project”). [ the ownels 2ssociation or other entity which acts for the Condominium
Project (the “Owners Associalion™) hoids titic to property for the benefit or use of its members or
sharcholders. the Property also includes Borrowe s iaterest in the Owners Association and the uscs.
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. I[n addition to the covenanis and agrecments made in the Security
fustrument. Borrower and Lender further covenant and agree as foltows:

A, Condominium Obligations. Borrower shall performi-ail of Rorrower's obligations under the
Coudominium Project's Constituent Documents. The "Constituent Ddcuments” are the: (i) Declaration or
any other document which creates the Condominium Project: (ii) by-lav/s:<iii) code ol regulations: and
(iv) other cquivalent documents. Borrower shall promptly pay. when due 2!l ducs and assessments
imposed pursuant (o the Constituent Docunients.

B. Property Insurance. So long as the Owners Association maintains. with a generally accepted
insurance carricr. a "masler” or "blanket” policy on the Condominium Project whicll 1s\satisfactory (o
Leader and which provides insurance coverage in the amounts (including deductible locls). for the

periods. and against loss by firc. hazards included within the term “extended coverage.” snd any other b,‘..
hazards. tncluding. but not limited to. carthquakes and floods, front which Lender requircs insurance. ‘{:,
<
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then: (1) Lender waives the provision in Scction 3 for the Periodic Payment to Lender of the yearly
premium instaliments for proper(y insurance on the Property: and (ii) Borrower's obligation under Scction
5 to maintain property insurance coverage on the Property is deemed sansfied 1o the extent that the
required coverage is provided by the Owners Association policy.

Whal Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by #n¢ master or blankel policy.

It the evenr of a distribution of property insurance proceeds in licu of restoration or repair lollowing
a loss 1o (he Properive whether to the unit or to common elements. any procceds pavable to Borrower are
hereby assigned and shalibe paid to Lender for application to the sums sccured by the Security Instrument.
whether or not then duc. ~viih the excess. if any. paid 10 Borrower.

C. Public Liability«nsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mairtaing«e public liability msurance policy acceptable in form. amount. and
extent of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages. dircct or consequential,
pavable 1o Borrower in connection with any condemnation or other faking of all or any part of the
Property. whether of the unit or of the corunor/clements. or for any convevance in licu of condemnation.
arc hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by (he Sccurity Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shatl ned, except after notice to Lender and with Lender's
prior written consent. cither partition or subdivide tiw Zraperty or consent 10 (i) the abandonment or
termination of the Condominium Project. except for abaudonment or termination required by law in the
case of substantial destruction by fire or other casually or i thie case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Caustituent Documents if the provision is for
the express benefit of Lender, (iii) termination of professional menagement and assumplion ol
sell-management of the Owners Association: or (iv) anyv actien which »v2uld have the effect of rendering
the public liability insurance coverage maintained by the Owners Association aizeceptable to Lender.

F. Remedies. I Borrower docs not pay condominium dues and asscssticnts‘when duc. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Sceurity [nstrument. Unless Borrower and Lender agres” (6, other terms of
pavient. these amounts shall bear interest from the date of disbursement at the Note<o'¢ and shall be
pavable. with interest. upon notice from Lender {0 Borrower requesting pavment.

999185433

Initials;
%-BR (0008) Page 2 of 3 Form 3440 1/014

b

INC| 20215-02

0"‘“ (‘] ?.l

|V

218



UNOFFICIAL COPY

Condominium Rider.

{Scal)

-Borrower

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and provisions contained in this

-Borrower

{Scal)

~Borrower

(Scal)

-Borrower

{Scab)
-Borrower
weal)
~Borrowe”
{Scal)
-Borrower
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(Seal)

-Barrower
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