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Words used in multiple sections of this documeit ae defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega:ding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is daedJanuary 30th, 2003 .

together with all Riders to this document.
(B) "Borrower" is RONALD W SZABO and JANICE A SZABO

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is A.J. SMITH FEDERAL SAVINGS BANK

Lender is a Savings Bank

- HIiS WIFE

organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

-6(IL) (001001
‘@@ (IL) 0010)
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOKR [Name of Recording Jurisdiction]:

LOT 1 IN JJST-A-MERE SUBDIVISION OF THE NORTH 540 FEET OF THE SOUTH 200
FEET OF THE %AST 10 RODS OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION
7, TOWNSHIP & //ORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO
THE NORTH 540 FIRT OF THE SOUTH %00 FEET OF THE WEST 198 FEET OF THE EAST
1/2 OF THE NORTHEEAGT 1/4 OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 13 BAST
OF THE THIRD PRINCI7AL MERIDIAN; ALSO THE BAST 3 PEET OF THE WEST 5 RODS
OF THE EAST 15 RODS OF 747 NORTH 540 FEET OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOL. COUNTY, ILLINOIS

Parcel ID Number: 28-07-201-027 which currently has the address of
14521 S 66TH CT [Street]
OAK FOREST [Cit?), Ilinois 60452 [Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ‘cn the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ieferred to in this
Security Instrument as the " Property." ,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Serrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiei, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification’ sarvices and subsequent charges each time remappings or similar changes occur which
reasonably migii.zifect such determination or certification. Borrower shall also be responsible for the
payment of any feec imiposed by the Federal Emergency Management Agency in connection with the
review of any flood zone drtermination resutting from an objection by Borrower.

if Borrower fails " maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Dorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragz.-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained .Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana skail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renews!s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havc the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Leder a!l receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, 4wt otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluae-a-siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewe: otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requred tv Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicziiv teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ‘etsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisiens of the
lease. If Borzower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

- 10. Morcgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inorarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided 'such insurance and Borrower was required to make separately designated payments
toward the premiums tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivzient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leruer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to jay. to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss res¢rve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that taeLoan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniiizs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bor.ower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-‘efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is require{ by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provide. in the Note.

MortgaFe Insurance reimburses Lender (or any entity that purchascs ‘e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘nel a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. Ihese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pari¢.{or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usizy any source
of funds that the mortgage insurer may have available (which may include funds obtained fioni Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

y \9 02-07-08-000378
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. )

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'}: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Gecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acConunodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consciit:

Subject to ‘e’ nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vrider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights anid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and !iability under this Security Instrument unless Lender agrees to such release’in
writing. The covenants and ajrerments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mzy clarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of-protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitzd to, attorneys' fees, property inspection and valuation fees,
Inregard to any other fees, the absence of esriess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proh biticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstruinent or by Applicable Law.

If the Loan is subject to a law which sets maxiirur:loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-Csilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectzd {rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ina'e this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower -if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptinze of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action RBorzewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tiis Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrussent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverec to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t5 o'l Borrowers
unless Applicable Law expressly requires otherwise. The nofice address shall be the Property. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shull promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
w 02-07-08-000378
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shali not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondin% neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Brorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traosfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Ivoperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer, £e-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.uf-the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ar4 7 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender .ray require immediate payment in full of all sums secured by this Security
Instrument. However, this opuon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Letder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sume cacured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this piriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Ge'nand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of -this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tic'Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migntsrecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secxrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cuvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not fimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for Lo« purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takzs sach action as Lender may
reasonably require to assure that Lender's interest in the Property and Figh's under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insawument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chieck, miovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, incamentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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»
& BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
g Security Instrument and in any Rider executed by Borrower and recorded with it
%
Witnesses:
» itnesses
Ul
(Seal)
RONALD W SZABO -Borrower
&m@ﬂ@ Baebd -
CE A SZABO -Borrower
— (Seal Seal
(
Br rower -Borrower
e /) e
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, cook County ss:
I, THE UNDERSIGNED » a Notary Public in and for said county and
state do hereby certify that RONALD W SZABO, JANICE A SZABO

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shethey signed and delivered the said
instrument as his/her Aheir free and voluntary act, for the uses and purposes therein set forth.

Giveirunder my hand and official seal, this 30th day of January 2003

My Commission xpyres: //Z %D) ;
Notary Public TH?//BNDERSIGNED

"OFFICIAL SEAL"
MARY ANN BAXTER
{dgrary Public, State of Iilinois
My Comnmtsaion Expires 11/24/2003

-
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