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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wrirds used in this document are
also provided in Section 16.

(A} "Security Instrument” means this document, which is dated January 14, 2003 .

together with ail Riders to this document.
(B) "Borrower" is  Tomas Gonzalez and Maria Gonzalez, Husband and wife

30206
<069y5
Borrower is the mottgagor under this Secerily Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lender isa  Corporation
organized and existing under the [aws of  The State of Delaware
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Lender's address is 2600 West Big Beaver Road, Troy, M1 48084

Lender is the mortgagee under this Security Instrument.
(D) "Mate” means the promissory nole signed by Borrower and dated  January 14, 2003
The Nevie states that Borrower owes Lender  Ninety-Six Thousand and 00/100

: Dollars
(US. § 27 r00.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments aadG say the debt in full not tater than - February 1, 2033
(E) "Property" mcass the property that is described below under the heading “Transfer of Rights in the
Property.”
(F) "Loan" means the Azot evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and allsums due under this Security Instrument, plus interesi.
(G) "Riders" means all Ridcrs/wo this Security Enstrument that are executed by Borrower. The lollowing
Riders are to be executed by Borrower fcheck hox as applicable):

(] Adjustable Rate Rider Condoriinium Rider D Second Home Rider
Bailoon Rider D Planned UratJevelopment Rider [:] 1-4 Family Rider
VA Rider (] Biweekly Farment Rider [x] Other(s) [specily}

Legal Description

{H) "Applicable Law" means all conurolling applicatile federal, state and locat statutes, regulations,
ordinances and admimstrative rules and orders (that havs tieeffect of law) as well as al) applicable final,
non-appealable judicial opinions.

(h "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funds, other Z{nw a transaction originated by
check, draft, or similar paper instrument, which is initiated through an elesiropic terminal, telephonic
instrument, computes, or magnetic tape so as to order, instruct, or authorize a fiisacial institution to debit
or credit an account. Such term includes. but is not limited to, point-of-sale transiess, automated teller
machine transactions, transfers initioted by telephone, wire transfers, and autcinates- clearinghouse
transfers.

(K) "Escrow Hems" means those items that are described in Section 3.

(L} "Miscellanenus Proceeds" mcans any compensation, settlement, award of damages, or piocceds paid
by any third party (other than insurance proceeds paid under the coverages described in Section £ for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part bf <he
Property; (iii) convevance in liew of condemnation: or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauli on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for {i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requitements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRAMSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures (0 Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications .ol the Note: and (i) the performance of Borrower's covenants and agreements under
this Security [nsirument und the Nute. For this purpose, Borrower does hereby mortgage, grant and convey
to lender and tlioder’s successors and assigns, the following described property located in the

Citvw I'Fype of Recording furisdiction|
of  Chicago [Name of Recording Jurisdiction]:

SEE ATTACHEZD 'SCHEDULE A' FOR LEGAL DESCRIPTION.

THE WITHIN MORTGAGE CONSTITUT&S A FIRST LIEN ON THE PREMISES DESCRIBED
HEREIN.

Parcel ID Number: which rizreptly has the address of
4902 North Rockwell Street #1S [Street]
Chicago ICity], Hlinois 60625 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or herealter erected on Ihe propery. and all
casements, appurienances, and fixtures now or herealter a part of the property. All replacenients_and
additions shall also be covered by this Security Insirument. All of the foregoing is referred to (n ais
Securily [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has
1he right to morigage, grant and convey the Propesty and that the Propenty is vnencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the Litle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l. Payment ol Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S,

wf = (el G
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned Lo Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nstrument be made in one or more of the following forms, as
selacied by Lender: (a) cash; (b) money order; (¢} centified check, bank check, treasurer's check or
Cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
fedesal zganey, instrumentality, or entity; or (d) Electronic Funds Transfer.

Pavzaedts are deemed reccived by Lender when received al the Jocation designated in the Note or af
such othiridecation as may be designated by Lender in accordance with the notice provisions in Section 15.
i.ender may reiupiany payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cupsert. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withoul wailsct ol any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the [utore, Fot fender is not obligated Lo apply such payments at the time such payments are
accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inlerest on unapplied funds, Lerder taay hold such unapplied funds unti! Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrowar thnot applied curlier, such funds will be applied to the outstanding
principal balance under the Note immedin!Cly prior o foreclosure, No oflset or claim which Borrower
might have now or in the Tuture against Lender shall relieve Borrower from making payments due under
the Nate and this Security Instruinent or perfor’ning the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Fioopt as otherwise described in this Section 2, all
pavments accepted and applied by Lender shall be appliedzin the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (c)apihunts due under Section 3. Such payments
shall be applied 1o each Periodic Paymenl in the order in which-it became due. Any remaining amounts
shall be applied firsi to late charges, second to any other amounts dacwnder this Securily Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Teiwodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied *aribe delinguent payment and
the fate charge. [f more than one Periodic Payment is outstanding, Lender may ipply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that,'each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntaiy propsyments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principii<ue under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Itens. Borrower shall pay to Lender on the day Periodic Paymenis are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Froperty; (b) leasehold paymemts or ground rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Section S; and (d) Mortgage [nsurance
premiums, il any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. These items are catled "Escrow
[tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Mems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow llems. Lender may waive Borrower's
obligation 1¢ pay to Lender Funds for any or all Escrow tems at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directly. when and where payable, the amounts
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due Tor any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall turnish to Lender receipts evidencing such paymieat within such time perioct a8 Lender may require.
Borrower's obligntion to make such payments and to provide receipts shall for all purposes be deemed to
be a sivenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is aseddin Section 9. If Borrower is obligated (o pay Escrow ltems directly, pursuant to a waiver, and
Borrover fails (o pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9
apd pay ‘suraamount and Bornower shall then be obligated under Section % to repay to Lender any such
amount. Fandel_may revoke the waiver as to any or all Lscrow ltems at any time by a notice given in
accordance with JSeetion 15 and, upon such revocation, Botrower shall pay to Lender ali Funds, and in
such amounts, that arzvhen required under this Section 3.

Lender may. atarv-time, collect and hold Funds in an amount (a) sulficient 10 permit Lender to apply
the Funds at the time specitind under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender/shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures vl future Bscrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in ‘ap/iestitution whose deposits are insured by a federal agency,
instrumentality, or entily (inchuding Lender, i lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall aoply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge’ Berrower for holding and applying the Funds, annually
anatyzing the escrow account, or verifying the Eserov-ltems, unless Lender pays Borrower interest on the
Punds and Applicable Law permits Lender (o make seeli 0 charge. Unless an agreement is made in writing
or Applicable faw requires interest to be paid on the Funds, 2 ender shall not be required to pay Bortower
any interest ot epmings on the Funds, Borrower and Lendercot apree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, withort charge, an annuat accounting of the
Funds as yequired by RESPA.

If there is a surplus of Funds held in escrow, as defined uncer RESPA, Lender shall account to
Busrower for the excess funds in accordance with RESPA. {f there is a surciage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPAapd Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA50ut in no more than 12
monthly payments. 1f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amounl necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment i full of all sums secared by this Security lastrument, Lender shall prositpdy, refund
(o Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositons
attributable to the Property which can attain priotity over this Security Instrument, leasehold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable
to Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (<) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument, H Lender determines that any part of the Property is subject ta a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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Hen. Within 10 days of the date on which that notice is given, Berrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Tender may require Borrower to pay a cone-time charge for a real estate tax verification and/or
reperiing service nsed by Lender in connection with this Loan.

5..Property Insurance. Borrower shall keep the improvements now existing or hereafler erccted on
(he Piopcity insured against loss by fire. hazards included within the term “extended coverage,” and any
other hizdidsincluding, but wot limited to, earthquakes and floods. for which Lender requires insurance.
This insurandecshatl be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. ¥hat Lender requires purswant to the preceding sentences can change during the term of
the Loan. The insvdance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Sorrower's choice, which right shall not be exercised unreasonably. Lender may
reyuire Borrower (o pay, i connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification 20d tracking services; o1 (b) a one-time charge for flood zone determination
and certification services and sibsequent charges each time remappings or similar changes occur which
reasonably might affect such dewermiuation or certification. Borrower shatl also be responsible for the
payment of any fees imposed by Lhe” Poderal Emergency Management Agency in connection with the
review of any flood zone determination recvliing from an objection by Borrower.,

[ Borrower fails to maintain any of [he coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's (expeasce. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore! ~uch coverage shal cover Lender, but might or might
not pratect Borrower, Borrower's equity in the Propaity] or the contents of the Properiy, against any risk,
hazard or liahiiity and might provide greater or lesseroyCeage than was previously in effect. Borrower
acknowledges thal the cost of the insurance coverage so oltzmed might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts aisbyried by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrwrenn, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with’such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's
right to disapprove such policies. shall include a standard mortgage clause; and’shall name Lender as
morfgagee and/or as an additional loss payee. Lender shall have the right to hold tre'policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of zaid premiums and
renewal potices. If Borrower obtains any form of insurance coverage, not otherwise rognized-by Lender,
for damage to. or destruction of. the Property, such policy shall include a standard mortraps clause and
shatl name Lender as mostgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Zender
ntay make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance pracecds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is nol lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underlaken
promply. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requites interest to be paid on such insutance proceeds, Lender shall not be required o pay Borrower any
inlerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall nol be paid out of the insurance proceeds and shatl be the sole obligation of Bortower. If
the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Propesty, Lender may file, negoliate awd settle any available insurance
claimsand related matters. 1T Borrower does not respond within 3 days to a notice from Lender (hat the
insuratice. carrier has offered to seltle a claim, then Lender may negotiate and setile the claim. The 30-day
period “wil=hegin when the notice is given. In either event, or if Lender acquires the Properly under
Section 2207 atherwise, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance
proceeds it ap anieunt not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of betsower's rights (other than the right to any refund of unearned premivms paid by
Borrowery under al jsirance policies covering the Property, insofar as such rights are applicable to the
coverage of the Propert: = “tender may use the insurance proceeds either to repair or restore the Property or
lo pay amounts unpaid unded Uie Nole or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 64 days after the/excoution of this Security Instrument and shall continue to occupy the
Praperty as Borrower's principal residesce for at least one year after the dite of occupancy, unless Lender
otherwise agrees in writing, which carsent shall not be unreasonably withheld, or unless extenualing
circumstances exist which are beyond Borwoyies s control.

7. Preservation, Maintenance and Frotection of the Property; Inspections. Borrower shall not
destioy, damage or impair the Property, aliow the) Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in-the Troperty, Borrower shall maintain the Property in
order 10 prevent the Property {rom deteriorating or decrousing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoraieda s not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further/dierioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, Grthe taking of, the Property, Borrower
shall he responsible for repairing of restoring the Property only if Leswer has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoratior.in a single payment or in a series of
progress paymenis as the work is completed. If the insurance or condemiziion proceeds are not sufficicnt
to repair or restore the Property, Borrower is not relicved of Borrower's ouligatien for the completion of
such repair or testaration.

Lender or its agent may make reasonable entries upon and inspections of thy Property. If it has
reasenable cause, Lender may inspect the interior of the improvements on the Property. Liinder shall give
Borrower notice at the 1ime of or prior o such an interior inspection specifying such reascuabl. cause.

8. Borrower's Loan Applicatien. Borrower shall be in default if, during the Loar’ o/plication
process, Borrower or any persons or entities acting at the direction of Borrower or with"Borawer's
knowledge or consent gave malerially false, misleading, or inaccurate information or statements to. Leader
(or failed to provide Tender wilh material information) in connection with the Loan. Mautenal
representations include, bul are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Righis Under this Security Instroment. If
(a} Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there
i5 a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atfain prionly over this Security Instrument or to enforee laws or
regulations), or {c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable o1 appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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atlorneys' fees to protect its interest in the Property and/or rights under this Securily [nstrument, including
its secured posilion in a bankruplcy proceeding. Securing the Property includes, but is not limited 1o,
enlering the Property to make repairs, change locks, replace ar hoird up doots and windows, drain water
from pipes, eliminate building or other code violations or dangerons conditions, and have ulilities turned
opconoff. Although Lender may take action under this Section 9, Lender does not have 1o do se and is not
unaed any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
acticis suthorized under this Section Y.

Any amounis dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by tbis Securily [nstrument. These mmounts shall hear interest at the Note rate from the date of
disbursement ani! shall be payable, with such interest. upon notice from Lender 1o Borrower requesting

payment. . . L
11" this Securidy instrument is on a leaschold, Barrower shall comply with all the provisions of the

lease. If Borrower o:quires fec title to the Properly, the leasehold and the fee titie shail not merge unless
Lender agrees (o the merger)in writing.

10. Mortgage Insuvznre. If Lender required Morigage Lnsurance as a condition of making the Loan,
Barrower shal] pay the premivm: reauired to maintain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the morigage insurer that
previously provided such insurancd ard Borrower was requoired to make separately designated payments
toward the premiums for Morgage insirance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalent to the Medpape [nsurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of tht Mosteage Insurance pieviously in effect. from an alternate
mortgage insurer Selected by Lender. If substantially equivalent Mortgage Insurance coverage is ot
available. Borrower shall continue to pay to Lenderthe amount of the separately desipnated payments that
were due when the insurance coverage ceased to be ih effect. Lender will accept, use and retain these
payments a8 a non-refondable loss reserve in liew Wi aortgage Insurance. Such loss reserve shall be
nop-refendahle, notwithstanding the fact that the Loan is ulimately paid in full, and Lender shall not be
1equired to pay Borrower any interest or earnings on such liss reserve, Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amosat and for the perind that Lender reqguires)
provided by an insurer selected by Lender again becomes availiole, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage jusurince. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was requi/ed to make separately designaied
payments toward the premiums for Morigage Insurance, Borrower shail zay.ihe premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable Auss seserve, umtii Lender's
requirement for Morigage Insurance ends in accordance with any written agreemen( hetween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's vbligation to pay interest at the rate provided in the Note!

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fer'ciltain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is not a party {0 fne Morlgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time fo fime; 7ad may
enler inlo agreements with other parlics that share or modify their risk, or reduce losses. These agiaeinents
are on terms and conditions that are satislactory to the morigage insurer and the other party (or parties) to
these agreements, These agreements may require the mortigage insurer 1o make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any viher entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morlgage Insurance,  in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliaste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will net increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

hitiulsf 5—-—/3
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
r2unit of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termiration.

17, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby
assignedae/and shall be paid to Lender.

If tie Troperly is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. it/the restoration or repair is economically feasible and Lender's security is not lessened.
During such repairsaid restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has L’ 25 opportunily to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shafl be undertaken promptly. Lender may pay for the
repairs and restoration in_ o cingle disbursement or in a series of progress payments as the work is
completed. Unless an agreesaent i« made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lenddr shill not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economicatly feasible ar Lender's security would
be lessened, the Miscellanecus Procesus-shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the exciss/if‘any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Sectica Z.

[n the event of a tolat taking, destuctiodor Joss in value of the Property, the Misceblancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, oeieas in value of the Property in which the fair market
value of the Property immediately before the partial icivig, destruction, or oss in value is equal (o or
greater thun the amount of the sums secured by this Secoity? Instrument immediately before the partial
taking, destruction, or foss in value, unless Borrower and(Leader olherwise agree in writing, the sums
secured by this Security [nstrument shall be reduced by-ine ameunt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totzl amount of the sums secured immediately before the
partiat taking, destruction, or loss in value divided by (b) the={air_market value of the Property
immediately before the partial taking, destruction, or loss in value. Any Dalznce shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss in valve of the Freperiv in which the fair market
value of the Property immediately before the partial taking, destruclion, or4css # value is less than the
amount of the sums secured immediately before the partial taking, destruction, Griloss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shail be 2pplied to the sums
secured by this Security Instrument whether or not the sums are then due.

It the Property is abanduned by Borrower, or if, after notice by Lender to Rarriwar that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a clam/for damages,
Borrower fails to respond to Lender within 30 days after the date 1he notice is given, Lenders authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property ¢i to the
sums secuted by this Security Instrument, whether or not then due. "Opposing Party" means the thied party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
inlerest in the Property or righls under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shalt be paid to Lender.

All Miscellaneous Proceeds that are not applied to vestoration or repair of the Property shalt be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nut a Waiver, Extension of the ime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liahility of Borrower
of any Successors in Interest of Borrower. Leader shall not be required to commence ptoceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borowat ar any Successors in Interest of Borrower. Auy forbearance by Lender in excrcising, any right or
remedy dncluding, without limitation, Lender's acceptance of payments from third persons, entities or
Successorain Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciudethl sxereise of gny right or remedy.

{3. Joinl =nd Several Liahility; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Becrower's obligations and liability shall be joint and several. However, any Borrower who
cu-sigtts this Securily fnstrument but does not execute the Note (@ "co-signer™): (a) is co-signing this
Security Instrumeni“oriv.to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agreel (hat Lender and any other Borrower can agree 10 extend, muodifly, forbear or
make any accommodations with repard (o the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions =L Szotion 18, any Successor in Interest of Borrower whoe assumes
Borrower's obligations under this Sexuritv Instrament in writing, and is approved by Lender. shall obtain
all of Borrower's tights and benefits urider 1is Security Instrument. Borrower shall not be released {rom
Barrower's abligations and fiability under %i's Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this“serurity Instrument shall bind {except as provided in
Section 20 and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borriwer fees for services performed in connection with
Rorrower's default, for the purpose of protecting Lender's interest in the Property and rights ender this
Secnrity Instrument, including, bot not limited to, attorrevs fees, property inspection and valuation {ees,
in regard to any uther fees, the absence of express authority 20 #ais Sccurity Instrument 1o charge a specific
fee to Borrower shall not be construed as a prohibition on the charsing of such fee. Lender may not charge
fecs that are expressty prohibited by this Security [nstrument o1 by Apglicable Law,

If the Loan is subject to a law which sets maxtmum loan charge:, anc that law is {inally interpreted so
that the interest or other loan charges collecled or to be collected in curdestion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the aiwonnt necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrowverwhich exceeded permitted
limits will be refunded 1o Borrower. Lender may choose 1o make 1his refund by Teducing the principal
owed under the Note or hy making a direct payment to Borrower. If a refund teduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (wiiether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such sefupd made by
direct payment to Borrower will constitute a waiver of any right of activn Borrower might nave «rising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instiument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be decmer] to
have been given to Borrower when maited by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice 0 any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borsower shall promptly
notify Lender of Borrawer's change of address. [f Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by {irst class mail 1o Leadec's address
stated herein unless Fender has designated another address by notice to Borrower. Any notice in
connection with this Security Iastrument shail not be deemed 1o have been given to Lender untit actually
received by Lender. If any nutice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

Initlalg: 7:§ - /3
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16. Governing Law; Severabilily; Rules of Construction. This Sccurity [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sectrity I[nstrument are subject to any requirements and limitations of
Aprlicable Law. Applicable Law might explicitly or implicitly allow the parlies o agree by contract or it
righ) be silent, but such silence shall not be construed as a prohibition against agreement by contract. in
the ev&at that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, rach conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ¢flescwithout the conflicting pravision,

As’tszdsn this Security Instrument: (a) words of the masculine gender shall mean and include
carresponding_venter words or words of the {eminine gender; (b) words in the singular shall mean and
include the plusal ad vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Cory, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of tie ¢ operty or a Beneficial Interest in Borrower. As used in this Section i8,
"Interest in the Property” seansany legal or bencficial interest in the Property, including, but not limited
te, thuse beneficial interests trinsferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of wiicniis the Lransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propevty ~any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficialat<rest in Borrower is sold or transferred) without Lender's prior
written conseat, Lender may require imniediate payment in full of all sums secured by this Security
Instrument. Towever, this option shall not Yie erercised by Lender if such exercise is prohibited by
Applicable Law.

if Lender exercises this option, Lender shal’_give Borrower notice of acceleration. The notice shalt
provide a period of not less than 30 days from the dite the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by 1%as Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, LendCranzy invoke any remedies permitted by this
Sceurity Instrument without further notice or demand on Borrowecr,

19. Borrower's Right to Reinstate After Acceleration. 7t Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Securiiy_Insirument discontinued at any time
prior to the eartiest of: (a) five days before sale of the Property pursviny to Section 22 of this Securily
[nstrument; (b} such other period as Applicable Law might specify for thz izrmiaation of Borrower's right
to reinstate: or (c} entry of a judgment enforcing this Securily Instrumeri ~Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secwiity tustrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants o igreements; (c) pays ail
expenses incurred in enforcing this Security Instrument, including, but not limited to, ‘easopable altorneys'
fecs, property inspection and valuation fees, and other fees incurred for the putpose ol preweting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such acticis 24 Lender may
reasonably require to assure that lender's interest in the Property and rights wnder 4o/ Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shal! ~Untinue
unchanged uniess as otherwise provided under Applicable Law. Lender may require that Borrowsr pay
such reinstalement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (J) Clectronic Funds Transfer. Upen reinstatement by Borrower, this Security [nstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Towever, this
right to reinstate shall not apply in the case of acceleration vnder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nolte or 2 partial interest in
lhe Note (logether with this Security Instrument) can be sold one or more times without prior nolice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periadic Payments due under the Note and this Security Instrument and performs other mortgage Toan
servicing obligations under the Note, this Security Instrument, snd Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (0 a successor Loan Servicer and are nat
assumzd by the Note purchaser unless otherwise provided by the Nole purchaser.

Maither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individaal ) litigant or the member of a class) that arises from the other party's actions pursuant to this
Security lstriment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, thix & carity Instrument, until such Butrower or Lender has notiffed the other party (with such
notice given in <owliance with the requirements of Section 15) of such alleged breach and alforded Lhe
other party hereto o rcasonable period after the giving of such notice to take corrective action. [f
Applicable Law providesmitime period which must elapse before certain action can be taken, that time
period will be deemed to70s ieasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Porrower pursuant 1o Section 22 and the notice of acceleration given lo
Borrower pursuani to Section 13-chzil be deemed to satisfy the notice and opportunity to take correclive
action provisions of this Section 20).

21. Hazardous Substances. As el in this Section 21: (a) "Hazardous Substances" are those
subslances defined as toxic or hazardous substapces, pullutants, or wastes by Environmental Law and ihe
following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing hsbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law” means federal laws and Taws of the jurisdiction where the Properly is located that
relate ta health, safety or environmental protection; (¢} Ervironmental Cieanup” includes any response
action, remedial action, ar removal action, as defined in Ervironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute (, or-utherwise trigger an Environmental
Cleanup. \

Borrower shall not cause or permit the presence, use, disposal, swiver, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Propesty. Borrower shall not do,
not allow anyone else to do, anything affecting the Property (a) that is in violition of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the preteice, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Propirty. The preceding
two scntences shall not apply 1o the presence, use, or storage on the Property of ==afb{quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residentizi vses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer priducts).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand lewsuil
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling. leaking, discharge, release or threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initials; /‘- 4"@
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NON-UNIORM COVENANTS. Borcower and Lender further covenant and agree as fotows:

22. Acceleration; Remedies. Lender shalt give notice to Borvower prior to acceleration following
Borrewar's breach of any covenant or agreement in this Security Instrument (but not prior to
sceelerzaon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defunl*(h) the action required to cure the defauit; (¢) a date, not less than 30 days from the dafe
the noficeiz given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaunif on Gr.BeFure the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instruriont, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borriwir of the right to reinstate after acceleration and the right to assert in the
foreclosure proceedine tiie non-existence of a default or any other defense of Rorrower to acceleration
and foreclosure. If the defiialv is not cured on or before the date specified in the notice, Lender at its
option may require immedia’e payment in fult of all sums secured by this Securily Instrument
without Further demand and ma; foveclose this Security Instrument by judicial proceeding. Lender
shalt he entitled to collect all expencesincurred in pursning the remedies provided in this Section 22,
including, hut not limited to, reasonabl. storneys' fees and costs of tille evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, [ender shall release this
Security Instrument. Borrower shall pay any recirdmion costs. Lender may charge Borrower a fee [or
releasing this Security [nstrument, but only if the vez iz-paid to a thitd party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of ITomestead. In accordance with Hlinois lpv e Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exempticna Viwe.

25. Placement of Collateral Protection Insurance. Unless Borrywer piovides Lender with evidence
of the insutance coverage required by Borrower's agreement with Lender/(Cider may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral .~“Tnissirsurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may/voi pay any claim that
Borrower makes or any claim that is made against Barrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but orly after providing Lende: with-avidence that
Borrower has obtained insurance as required by Borzower's amd Lender's agreement. I [ender purchases
insurance for the collateral, Borrower will be responsible for the costs of thal insurance, includiniy inlerest
and any other charges Lender may impose in connection with the placement of the insurancé, 4rsil the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be wddes-to
Borrower's total vutstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

—
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secerity Instrument and in any Rider executed by Borrower and recorded with it.

%/ /Z (Scal)

Yyitresses:

Tomas (zonzalez -Borrower

Q7 M #“"V’ﬂ’ z‘ J{ (Seal)

Marla Gonzalez -Borrower

(Seal) _ (Seal)

-BD”()WCI’ ABOI’I’(‘I\VCI’

(Seal) (Seal)

-Borrower -Borrower

(Seal) L0 (Sead)

-Borrower -Borrower
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STATE INOTS, . (//(D’C» County ss:
L W(/{ , a Notary Public in and for said county and

state do hereby certify that Tomas zalez and Maria Gonzalez, Husband and wWife

1

personally knovnwemne lo be the same person(s) whoese name(s) subscgibedhjo the foregoing instrument,
appeared before me Sgweday in person, and acknowledged that hc/shgncd and delivered the said
instrument ns Iais/hc@e and volunlary act, for the uses snd purpd erein set forth,

Given under my Tt and official seal, this  14th day of  January, 2003 .

My Commission Expires:

s N-TOVA
W&w
"OFFICIAL SEAL"

L YASMIN M. TORRES
Notary Publis. Stete of ilincis
/Ny Gommisgian Expires 02117106 &

s JT s Rt e 5

TG

e
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ESCROWNO.: 1301 . Q04307298

STREET ADDRESS: 4902 NORTH ROCKWELL STREET, #1S
CITY: CHICAGO ZIP CODE: 60625 COUNTY: COOK
TAX NUMBER: 13-12-414-030-1002

30206975

S hobide A
LEGAL DESCRIPTION:

PARCEL 1: UNIT 1-SE TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST INTHE COMMON
ELEMENTS IN LINCOLN SQUARE PLACE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. $7256823, IN THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 40 NORT . RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2. EXCLUSIVE USE FOR PARKING PURPOSES IN AN TQ PARKING SPACE NO. S-3, A
LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN 41D DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUMTY, ILLINOIS,

PAYLEGM. 12/89 DG



UNOFFICIAL COPY

20206979

CONDOMINIUM RIDER ABOD261324

0630059288

THIS CONLZORINIUM RIDER is made this 1l4th day of January, 2003 ,
and is incorporatedin‘o_sd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurily Decd (the “security tnstruiment™) of the same date given by the undersigned {the "Borrower") 1o
secure Borrower's Note to_4By AMRO Mortgage Group, Inc,

{the
"Lender") of the same dute and coveing the Property described in the Security Instrument and located at:
4902 Horth Rockwell Street 18, CThicago, IL 60625

{Prosciny Address|

The Froperty includes a unit in. together with an undivided interest in the common elements of, a
condomininm project known as:

Lincoln Square Place Condominium

[Name of Condomimur. Pr ject]

(the "Condominium Troject"). If the owners associalion or’eZne! entity which acts for the Condominium
Project (the "Owners Association") hoids title to property. foithe benefit or use of ils members or
shareholders, the Property also includes Borrower's interest in the Ovners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addilion to the covenants and agreeraents made in the Security
instrument. Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's_obligations ander the
Condominium Project’s Constituent Documents. The "Constitwent Dncuments” are the; (i) Declaration or
any other docwnest which creates the Condominium Project; (ii) by-laws; (iii) code ofscgiiations; and
(iv) ather equivalent documents. Borrower shafl promptly pay, when due, all dues atd agressments
tmpuosed pursuant to the Constituent Decuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally a‘certed
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfaclory to
Lender and which provides insurance coverage in the amounts fincluding deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: {12 §,ender waives the provision in Section 3 for the Perindic Payment lo Lender of the yearly
premivm-iietalments for property insurance on the Property; and (i} Borrower's obligation under Section
5 to maintin_giaeerty insuzance coverage on the Property is deemed satisfied lo the extent that the
required coveragl i provided by the Owners Association policy.

What Leader/cequires as a condition of this waiver can change during the term of the loan.

Borrower shall give Leader prompt notice of any lapse in required property insurance coverage
provided by the master or/Glanket policy.

In the event of a distribytion bf property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether o aw unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid & fciider for application to the sums secured by the Security Instrument,
whether or not then due, with the excess Al any, paid (o Borrower,

C. Public Liability fnsurance. Borrower.<hall tuke such actions as may be reasonable to insure (hat
the Owners Associalion maintains a public liabiiity tnsurance policy acceptable in form, amount, und
extent of coverage to Lender.

D. Condemnation. The pruceeds of any awonl or claim lor damages, direct or consequential,
payable to Borrower in connection with any congeinraiion or other taking of all or any part of the
Property, whether of the unit or of the common elements! o+ for any conveyance in licu of condemnation,
are hereby assigned and shall be paid to Lender. Such progesds shall be applied by Lender to the sums
secured by (he Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except aiter pitice to Lender and with Lender's
prior written consent, either parlition or subdivide the Property o fonsent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or teriipdation required by law in the
case of substamtial destruction by fire or other casually or in the case of ¢ taking by condemnalion or
eminent domain; () any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender; (i) termination of professional management sand assumption  of
setl-management of the Owners Association: or (iv) any action which would have tie efiz2t of rendering
the public liahility insurance coverage maintained by the Owners Association unacceptabl te Leader.

F. Remedies. If Borrower does not pay condominium dues and assessments when duc, 4hen Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additiani Webt of
Borrower secured by the Security I[nstrument. Unless Borrower and Lender agree to other erms of
payment, these amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

witials: /= (= ~ %
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BY SIGMING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1

Condominianytvaer,

(Seal)

/
. &Zﬁé(&al) I%M’
Tomas Gonzalez = Marija Gonzalez

-Borrower

-Borrewer

(Seal)

(seal)

-Borrow t

{Seal) /

-Borrower

{Scal)

-Berrower

(Seal) .

-Borrower

(Seal)

-Borrower

@@»an {0008) Page 3 0f 3

-Bosrower

Form 3140 1/01
99420



