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DEFINITIONS

Words used in multiple sections of this document are de/me¢ 1 below and otber words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rulés regarding the nsage of wornds used in this document are also provided in

Section 16. -

(A) "Seturity Instrument" means this document, which is dated —~JANTARY 14, 2003 , logether
with all Riders to this document.

{(8) "Borrower" is D(m

JERRY ALLEM DEMUTH AND ROSEMARY GOODENJ) HUSBANY J.ND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparae corpor@ton that 18 acting
solely s a nomivee for Lender and Lender's sucoessors and assigns. MERS is the mortgasee under this
Security Instrument. MERS is organired and existing under the laws of Delaware, and has un address and
telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

RBC MORTGAGE COMPANY .
Lender is a AN ILLTNOIS CORPORATION orgamized and existing under the laws of
ILLINOIS . Lender's address 1s

440 NORTH ORLEANS

CHICAGD, IL 60610
(E} "Notc" means the promissory note signed by Borrower and dated ~ JANUARY 14, 2003

The Note states that Botrower owes Lender
NINETY THOUSAND AND 00/100

Dollars (US. & 90,000,00 )phus interest. Borrower has promised to pay this debt in regular Periodic
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Payments and to pay the debt in full not later than FEBRUARY 1, 2018
) "Property" means the property that 13 deserihed below under the heading “Transfer of Righrs iz the
Prapercy.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dus

under the Note, and all sums due under this Security Instrument, plus interest.
{I) “Riders" means all riders to this Security Instrument that are execoted by Borrower, Tae following riders

are to be exacuted by Borrower [checl hox as applicable]:

Adjustable Rate Rider X Condominium Rider Planned Unit Development ‘Rider
E 1-4 Fams'v Rider Seoond Home Rider Biweekly Payment Rider
Balleon Rider Other(s)

M "Applicable Law" means &' -controlling applicable {ederal, atats and local statutes, regulations, ordinances
and administrative rules and orazs {what have the effect of taw) a5 well as all applicable final, non-appealable
judicial opiniong,

() "Community Association Dues, Foss s=~d Assessmrents” means all dues, fees, assesaments and other charges
that are impased on Borrower or the Brapewr ks a condominium acepeiation, homegwners association or similar
OLZENIZALIOR, .

{K) "Electronic Funds Transfer" means any iz msfer of funds, other than a transaetion originated by check,
draft, or similar paper instrument, which is initiatid through an electronic tenminal, ielephonic strument,
computer, or magnetic tape s¢ a5 w ordar, instruect, or authotize a financial institation to debit or credit an
account. Such term includes, but is not Hmited to, poiat-or--ale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated vlzan sehouse transfers,

(L) "Escrow Jtemns" mean those items that are descriped in Sectior. 4,

(M) “"Miscellaneous Proteeds" means any compensation, settlemext, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descr bed ir Section 5) for: (1) damape to, or
destruction of, te Property; (ii) condenmation or other taking of all or eny rars-of the Property; (iii) conveyance
in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the valze and/or condition of the
Property.

(N) "Mortgage Insurance” meaos$ insurance protecting Lender against the nonpayment of, or default on, the

Loarn.
(0) "Periodic Payment" weans the regulatly scheduled amouat due for (i) principal and Literest 2ader the Note,

plus (ii) any amonnts under Section 3 of this Security {nstrument. '

(F) "RESPA" means the Real Fistate Settlement Procedures Act (12 U.S,C. §2601 et seq.) and i's itiplensenting
tegulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to tims, or any acditional
or successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA” refess to all requirements and restrictions that are imposed in regard to a "federally relared mortgage
loan" even if the Loan does not qualify a5 a "federally relared mortgage loan” under RESPA.

(Q) "Successor I Interest of Borrower" means any party that has taken litle to the Property, whether or not that
party has assumed Borrower's obligatigns under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

Th.is_ Sem-lﬁty Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenanis and agrezments under this Security

ILLINGYS » Single Family - Fanois Mae/Freddie Mzc UNIFORM INSTRUMENT WITH MERS Form 3014 (01/01)

MERS %14
Paec 2ot 13

30207014

14-Jan-03 11:27A



JAN-14-2083 1815 PRISM MORTGAGE F.12

UNOFFICIAL COPY

Instrument and the Note. Far this purpose, Borrower does hereby mortgage, srant and convey 0 MERS (solely
as nominee for Lender and Lender's successors and asgigne) and to the successors and assipos of MERS, the

following described property located in the
COTUNTY [Type of Reconding Juriedicrion]
of ¥ CovK G :

[I¥2me of Reconding Juriadictian}

UNIT 933-3E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 933-35 WEST AINSLIE CONDOMINIUM A8
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT

NO, 88593515, AS AMENDED, IN SECTION 8, TOWNSHIP 40 NORTH, RANGE
14, EAS7 W THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOQIS.

PIN #114-08-417-054-1006

which currently bas the address of 933 ‘N, AINSLIE STREET, CHICAGQ v |
[Stram] Ki? '
Ilinois 60640 " Property Address"):
(Zip Cork]

TOGETHER WITH all the improvements now or he.gafier erected on the property, and all eagements,
appurteriances, and fixwures aow or hereafter a part of the proputy, All replacements and additions shall also be
covered by this Security Ingtoument, All of the forepoing i zef.aed to in this Security Instrument as the
"Property.” DBormower understands and agrees that MERS holds o'y legal title to the interests gramted by

Borrower in this Sacurity Instrurnsnt, but, if necessary to comply with 'aw or custom, MERS (a5 nominee for
Lender and Lender's successors and assigns) has the right! to exencise any ac #% of those interests, including, but

not limited to, the right to foreclose 2ud sell the Propexty; end to take any ardan required of Lender including,
but not limited 10, releasing and canceling this Security Instrument,

BORROWER COVENANTS thar Borrower js lawfully seised of the estate hereby ~wnveyed and has the right
to mortgage, gran: and oonvey the Property and that the Property is unencumbered, excep. for encumbrances of
record.  Borrower warrants and will defend generally the title to the Property against all sluris and demands,

subject to any en¢tyabrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformi o venants
with limited variarions by jurisdiction to constitute a uniform security instroment covering real property.

UNIFORM COVENANTS. Borrower and Lender oavénant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charpes, and Late Charges. Bommower
shall pay when due the principal of, and interest on, the debt evidenced by the Noie and any prepayment charges
and late charges due under the Note. Borrower shall atso pay funds for Escrow Items pursuant to Section 3.

Payments due under the Note and this Security Instrument shall be made in U.8. currency. Heowever, if any
cheek or othe_:r instrument received by Lender as payment under the Note or this Securiry Instrument is returmed to
Lender unpaid, Lender may require that any or all subsequent paymects dve under the Nots and this Security
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Jnstrument be made in one or more of the following forms, a3 selected by Lender: () cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
ingtitution whose deposits are insured by @ federal ageacy, instrumentality. or endty; or (d) Electronic Punds
Transfer.

Payments are deemed received by Lender when received ar the location designated in the Note or at such
other Ipcation ag may be desipnated by Lender in accordance with the nolice provisions in Section 15. Lender
may retwn any payment(s) or partial payment(s) if te payment(s) or partial payments are insufficient to bring the
Loan current, Lender may accept sny payment(s) or partial payment(s) insufficient to beiog the Loan current,
without waiver of any rights hereunder or prejudice 10 its nights to refuse such payment(s) or partial paymenis in
the futore, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeni is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds,
Lender may acld such unapplied funds until Borrower makes payment(s) 1o bring the Loan current. If Borrower
does not do 5o within a reasonsble period of time, Lander shail either apply such fimds or retnn them to
Borrower. If ool aplied earlier, such funds will be applied 1o the outstanding principal balance under the Note
femediately prior t1 Threclosure, No offSet or clalm which Borrower might have pow or in the fulure against
Lender shall relieve Lor-ower from making payments due under the Note and this Security Instrament or

performing the covenanir an agreements secured by this Securily [nstrument,

2. Application of Payrierts or Proceeds. Excent as otherwise described in this Section 2, all payments
accepted and applied by Lender sbol! be applied in the following ¢rder of pridrity: (&) intézest due wader the Note:
(b) priveipal due under the Note; (¢} amounts due uader Section 3. Such payments shall be applied to each

Periodic Payment in the order in whirli v became due, Any remaining amounts shall be apphied fizst to late
charges, second to any other amounts doe dedar this Secueity Instoument, and then to reducs the principal balance
of the Note. :

If Lender receives a payment from Borro v, for a delinquent Periodie Payment which includes a sufficienr
amouct to pay any late charge due, the payment m:jy be applied to the delinquent payment and the late charge. If
more than gae Periodic Payment is ourspmdiog, Lemer ridy apply any payment received foom Borroweér (o the
repayment of the Periodic Payments if, and to the extent i*.at, each payment can be paid in full. To the extent that
any excess exists afier the payment is applisd to the foll payaers of one or more Periodic Payments, such excess
may be applied to any late charges dus. Voluntary prepaymedats sball be applied Girst to any prepayment charpes
and then a3 described in the Note, .

Any application of payments, insurance praceeds, or Miscellans-us Proceeds to principal due under the Note -
shall not extend or postpona the due date, or change the amount, of the Piriodic Payments.

3. Funds for Escrow Items, Borrower shail pay to Lander on the day Periadic PSyments are due under the
Note, uniil the Note is paid in fill, 2 sum (the "Funds") to povide for payment of zwwounts due for: (a) taxes and
assessments and orher jtems which can altaln priority over this Security Instrumer’ a5 » lien or encumbrance on
the Property; () leaschold payments or grousd rents on the Property, if any; (c) premiums for any and gl
insurance required by Legder yoder Section §; and (d) Mortgege Insutance premiums, it any, ux any sums payable
by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in acootdanct w.th the provisions
of Section 10. These iterns are called "Escrow Items.* At origination or at any time during the (=i of the Loan,
Lender may require that Community Association Dues, Fees and Assessments, if any, be escrowed by Borrower,
and such dues, fees and astestments shall be an Escrow ltem. Borrower shall promptly farnish v Lender all
notices of amounts to be paid under this Section. Barrower shall pay Lender the Funds for Escrow lteins unless
Lender walves Bosrower's obligation to pay the Funds for any or all Bscrow Items. Lender may walve
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at #mly time. Any such waiver may
only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the
amountz duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall fumnish to Lendex receipts evidencing snch payment within such time period as Lender may Tequire,
Borrower's obligation to make such payments and w0 provide receipes shall for all putposes be deemed 0 be 2
covenznt and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow [tems directly, purstiant to & waiver, and Borrower fails (o pay
the amonnt due for an Ezcrow Item, Lender may exercise its rights under Section 9 and pay such amount and
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Borrower shat! then be obligated under Section 9 to repay to Lender any such amount, Loénder may revoks the
wajver a5 [0 any or all Escrow liems at any time by a notice given in accordance with Section 15 and, upon such
revoculion, Borrower shall pay to Lender all Funds, aad in sueh amqunts, that are then required under this
Seetion 3.

Lender may, at any time, ¢ollect aod hold Funds in an gmount () sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) aot to exceed the maximum amouul & lender ¢an requite under
RESPA. lender shall estimate the amount of Funds duc on the basis of cwrrent dafa and reasonable égtimares of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity Gocluding Lender, if Lender i$ an institutign whose depasits are so insured) or in any Federal Home Loan
Bak. Lender shall apply the Funds to pay the Escrow Items no later thum the time specified under RESPA.
Lender shal? 1ot charpe Borrower for holding and applying the Punds, annually analyzing the escrow account, or
venifying the Ficrow Jtems, unless Lender pays Borrower interest on the Punds and Applicable Law permits
Lender o mase such a charge. Unless an agreement is made in writing or Applicsble Law requires interest o be
paid on the Funds, Zeader ghall not be required ta pay Borrower any interest or earnings on the Funds, Bomrower
and Lender can agier W writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without chaipe, ar annual accounting of the Funds as required by RESPA.

I there is a surplus of Bunds held in escrow, as defined under RESPA, Lender shall account to Rorrower for
the excess funds in accordance with RESPA. If there i3 a shorage of Funds held in escrow, as defined ender
RESPA, Lender shall notify Boczwir as required by RESPA, and Borrower shall pay to Lender the ammount
necessaty to wake up the shortage in aervidanee with RESPA, but in no more than twelve monthly payments, [f
there is a deficiency of Funds held in essrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay 1o Lender e amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly p.avozats.

Upon payment in full of all sums secured 1y this Security [nstrument, Lender shall promptly refund io
Borrower any Funds beld by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asrissments, charges, Gnes, and impositions attributable to
e Property which cau attain poority over this Security List.ument, leasehold payments or ground rents on the
Property, If any, and Commnunity Association Duss, Fets, and Assersments, if any. To the extent that these items
are Escrow [tems, Borrower shall pay them in the manner provided %a Section 3.

Borcower shall prompily discharge any lien which has priority .o this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lier. in :. manner acceptable 1o Leader, bt
anly so long #s Bortower is performing such agreement; (b) contests the lici 20 zood faith by, or defands against
enforcamnent of the kien in, legal proceedings which in Lender's opinlon operai= 1o prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings aré con’ 42d; or (¢) secures from the

holder of the lien an agreement satisfactory to Lender subordinating the len to ‘thls Security Instrument. If
Lender derecmines that any part of the Property is subject to & lien which can sttain pasoritsover this Security
Instrumeat, Lender may give Borrower a uotice identifying the lien. Within (0 days of tie d:fe on which that
notice is given, Borrower shall satisfy the {jen or take one or more of the aclions set forth ghove i <niz Secrion 4,

Lender may reguirs Borrower 10 paY 4 one-time charge for a real estato tax verification and’or reperting

service used by Lender in connection with this Loan,

5. Property Insurawce. Borrower shall keep the improvements now existing or hereafter erecicd on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and zay other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurerce shall b¢ meintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursnant 10 the preceding setitences can change during the term of the Loan. The
insurance carfier providing the insurance shall be chasen by Bomower subject to Lender's right to disapprove
Borsower's choice, which right shall wor be exercised unressonably. Lender may require Bomrower to pay, in
counection with this Loan, either: (2) a one-time charge for flood zone defermination, certificarion and tracking
services; or (b) @ one~time charge for flood zone detenmination and cemification services and subsequent charges
e4ch {ime remappings or similac changes occur which reasenably might affect such determination or cestification,
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Bortower shall also be responsible for the payment of any fees imposed by the Federal Emcrgency Management
Agency in cotnection with the review of any flood zone determination resuiding from an objection by Barrower.

[f Borrower fail$ to mainrain any of the coverages described above, Leader may obtain insurance coverage, at
Leader's option and Borrower's expense. Lender Is under no obligation to purchage any particular type or
amougt of coverage. Therefore, such coverage shal) cover Lender, but might or might not prolect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liabilify and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obimined might significantly exceed the cost of insurence that Borrower could have
obtained, Any amounts disbursed by Lender under this Section 3 shall become additional debt of Borrower
secured by this Security mstrument. These amouprs shall bear interest af the Note rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Leader to Borrower requesting payment.

All inezanea policies required by Lender and renewals of such policies shall be subject W Lender’s right to
disapprove scch policies, shall isclude a standard mortaage clause, and shall name Lender as mortgages and/or a3
an additiona! less payee. Lenger shall have the right to hold the policies and remewal certficates. If Lender
requires, Botrowis shall prompily give to Lender all receipts of paid premiurs and rencwal notices, If Borrower
obtalns any forn. ¥ irscrancs coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy chrii include a standard mortgage clamse and shall name Lender 3¢ morigagee and/or as an
sddirional loss payee, .

In the event of loss, Dutrower shall give prompt notice to the insurance carrier and Lesder. Lender may
make proof of loss if not made promariy by Borrower. Unless Lender and Borrower otherwlse agres in writing,
any insorance proceeds, whether of not-the underlying insurance was requiced by Lender, sbzll be applied to
restoration ot repair of the Property, il the restoration or repair is economically feasible and Lepder's seourity is
oot Jessened. During such repair and reitoration period, Lender shall have the right to hold such insurance
proceeds mtil Lender has had an opportunity 1o nepect such Property to ensure the work bas been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment orin a series of progress pavments as the work is completed.
Unless an agreement Is made in writing or Applicatle Law requires interest to -be paid en such insurance
proceeds, Lender shall not be required to pay Borrower any-ir.erest or carnings en such proceeds, Fees for public
adjusters, or other third partiss, retained by Borrower shall et b2 paid out of the insurance procecds apd shall be
the sole obligation of Borrower. 1If the Testoration or rapair is-onc economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security lnstrument,
whether or not then due, with the excess, if any, paid to Borrower. Suc’s injurance proceeds shall be applied in
the order provided for in Saction 2,

Ir Borrower abandons the Property, Lender may file, nepotiate and settl: uny. available insurance claim and
related marters. If Borrower does not respond within 3§ days to a notice from «order that the insurance carrier
kas offered to sefe 4 claim, then Lender may negodiate and settle the claim, The 3 )-d#y: period will begin when
tbe notice is given, In either eveat, or if Lender acquires the Property under Section 3. or otherwise, Borrower
hereby assigns 10 Lender (2) Borrowss's rights fo any insurapce proceeds in an amount not [ eypeed the amounts
unpaid under the Note or this Sccurity [nstrument, and (b) any other of Borrower's rights (oier i the right to
any refund of weamgd premiums paid by Borrowey) under all insurance policies covering the Praprrty. insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds ¢ithez o epair
or testers the Property or 10 pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then
due,

6. Occupancy. Bomrowar shall occupy, establish, and use the Property as Borrower's principal residence
within sixty days after the exécution of this Security Jostrument snd shall continue o ovcupy the Proparty as
Borrower's priecipal residence or at [east ong year after the date of occepancy, unless Lender otherwise agress in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstanoes exist which are
beyond Borowear's catitrol.

?. Preservation, Mafutenance and Protection of the Property; Iuspections. Baorrower shall not desroy,
damage or impair the Property, allow the Property to deteriorate or commic wasts on the Property. Whether or
no Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Propery
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from. deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 t!mt
repair or restoration is not econommically fegsible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insuranee or condemnarion proceeds are paid in connection with damage to, or
the taking of, the Propesty, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
paymeat or in 2 secies of progress payments a the work is completed. If the inswrance or condemnation procceds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its apent may make reasonable entries upot and inspections of the Property. If it has reasonable
cause, Lender may fnspect the interior of the improvements on the Property. Lender shall give Borrower natice at
the time of or ptior to such &g interior imspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaul: if, during the Loan application prooess,
Borrower or apy. DErsona or enfities acting at the direction of Borrower or with Borrower's kmowledge or consent
gave materialy falve, misleading, ot inaccurate information or statements to Lender (or failed to provide Lender
with material inforaaiion) in connection with the Loan, Material representations include, but are not limited to,
representations conceraiay Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lzao-«'s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to performn ie ¢rvenants and agreements contained in this Security instrument, (b) there iz a legal
proceeding that pright siprificant’y affect Lender's interest in the Property and/or rights under this Security
Instroment (guch as a proceeding iz piakruptcy, probate, for condemnation or forfeiture, for enforcement of 2 lien
which may attain prierity over this Seruriy Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may 4o and pay for whatever is reasonable or appropriate to protect
Lender's intetest in the Property and rights vieet this Security Instrument, including profecting andfor assessing
the value of the Property, and securing and/ov r7puring the Froperty. Lender's actions can includé, buc are not
limited to: (a) paying any sums secured by a lien 'vhich has prionity over this Security Instrument; (b) appearing
in court; and (¢) paying reasonable attomey's fees to profuet its interest in the Property and/or rights under this
Security lostrument, including its secured position in & puakruptey procoeding. Securing the Property includes,
but is 1ot Jimited 16, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, climinate building or other code vigiariors or daagerous conditions, and have utilitdes
turned on or off. Although Lender may take action under this Secose 3, Lender does not Bave to do so and is not
under any duty or obligation to do 0. It is agreed that Lender ingr.go Hability for not taking any or all actions
authorized under this Seetion 9. ,

Any amounts disbursed by Lender under this Section 9 shall become #rir'onal debt of Boroiwer secured by
this Security Instrument. These zmounts shall bear interest at the Note rate froor-the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Bormower requesting, payment. '

If this Security Instrument i3 oo a leasekold, Borrower shall comply with all the viovisions of the Jease. If
Borrower zcquires fee title to the Property, the leasehold and the fee title shall not merpc unlzzz Lender agrees to

the merger n writing.

10. Mortgage Insuvance. If Lender reguired Mortgage Insurance as a corndition of ruakiqg the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insucance in effect. If, for w0y veason, the
Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer tha: Jreviously
provided such insurance and Borrower was required o make separalely designated payments toward the prenrinms
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substancally equivalent to the cost to Bormower of the
Morigage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
cquivalent Mortgage [nsurance coverage is not available, Borrower shall continue to pay to Lender the amount of
ths scparately designated payments that were due whea the insurance coverage ceased o be in effect. Lender will
accept, use and retain thege payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss
tedérve shall be non-refondable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail
1ot be required to pay Borrower any inlerest or earnings on such loss reserve. Lender can no longer require 1083
Teserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
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by an insurer selccted by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premivms for Mortgage Insurance. [f Lender required Mortgage Insurance as 4 oongliﬁon of
making the Loan and Bomrower was reguired (0 make separately designated payments toward (e preatiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mertgage Insurance in effect, or to
provide a non-refundable loss reserve, wntil the Lender's requirement for Morigage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or uniil termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay intefest at the rate
provided in the Note. :

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain [osses it may incur
if Borrower does not repay the Loan a9 agreed. Borrower is not a party to the Morigage Insurance,

Mortgage insuters evaluste thair total risk on all such insurance ig force from time to tinw, and may ester into
agreements "vith other parties that ghare or modify their risk, or reduee Josses. These agreements are on tenns and
conditiors 1% arg satisfactory to the mortgage insurer and the other party (or parties) (o these agreemems, These
agreements may vequire the mortgage insurer to roake payments using any soutce of funds that the mortgage
insurer may have qvailable (which may include funds obtained from Mortgage Insurance premiums).

As a result e¢ thoss agreements, Lender, any purchaser of te Note, another ingurer, any reinsurer, any other
entity, or any affiliaie of 2ay of the foregoing, may roceive (directly of indirectly) amounts that derive from (or
might be chatacterized as) 4 nortion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
medifying the mortgage insuaer's risk, or reducing Josses. If such agreement provides thet sn affiliate of Leader
takes a sbare of the insnrer's risk ji. exchange for a share of the premiums paid o the insurer, the arrangement is

aften termed "caplive relnsurange. ™ Farth=r:

{(a}) Any such agreements will nit ablect the amounts that Borrower has agreed ta pay for Mortgage
Insurance, or any other terms of the Lean, Such agreements will not inerease the amount Borrower will
owe for Mortgage Insurance, and they will 1ot 2pzitle Borrower to any refund,

(b1 Any such agrecments will not affect thc rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act o7 1598 or any other law, These rights may indude the
vight to receive certaio disclosures, to request and ahtsin cancellation of the Mortgage Insurance, to bave
the Mortgage Insurance terminated automatically, and/7¢-th receive a refond of any Mortgage Insurance
premiums thet were unearned at the time of such cancellaSca «r termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, A)) piscellaneous Proceeds are hereby assigned (o
and shall be paid to Lender.

If the Property is damaged, such Miscellaveous Proceeds shall be appiied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lcssened.  During such
repair and restoration period, Leader shall have the righe 1o hold such Miscellarsous Procoeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may pay for th: rerairs and restorstion io a
single disbursement of in a series of progress payments a3 the work is completed, Unle:s gan agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneons Proceeds, Letder shall not be
required 10 pry Horrower any intecest or earnings on such Miscellaneous Proceeds. If the resioratina or repeir iy
a0t economically feasible or Lender's security would be lessened, the Miscellameous Proceeds ska)) he applied to
the sums secured by this Security [nstrument, whether or not then due, with the exgess, if any, psi€ 1o Paower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceads ghall
be applied to €ae sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid
to Borrower,

In the event of a partial taking, destruction, or loss in valus of the Property in which the fair marker value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Secnrity Instrument immediately before the partial taking, destruction, or Joss
in value, unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Ingurument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total
‘amgunt of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
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fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be pald to Borrawer,

In the event of & partial taking, destruction, or less in value of the Property in which the fair market value of
the Property immediately before the partial taking, destrection, or Joss in value ig lesg than the amount of the
sums secured immediatety before the partial taking, destruction, or loss in value, unl¢ss Borrower and lender
otherwise agres in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether ot not the sums are then due.

} the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party
(as defined in the next sentepce) offers to make an award 1o settle a clait for damages, Borrower fails to respond
10 Lepder within 30 days afier the date the notice is given, Lender is suthorized 1o collect and apply the
Miscellaneous Proceeds either 10 restoration of repair of the Property of 1o the sums secured by this Security
Instrument.-whether or not then due. “"Opposing Party" means the third patty that owes Borrower Miscellaneous
Proceeds or tiie party against whom Bocrower has a right of action in regard to Miscellaneous Procesds.

Borrowei shail be in default if any action or proceeding, whetber civil or criminal, is begun that, in Lender's
judgment, ¢cowld-pou't In forfeiture of the Preperty or other material impairment of Lender's interest in the
Property or rights un.® this Security Instrument, Borrower can cure such a defandt and, if accelention has
cccurred, reinstate as pirvided in Section 19, by causing the action or proceeding to be dismissed with 2 ruling
that, ju Lender’s judgment, peertudes forfeiture of the Property or other material impairment of Lender's interest
in the Pruperty or rights under thi= Security Instrument. The proceeds of any award of ¢laim for damages that are
attributsble to the impainnent of T 2ax.er's interest in the Property ate hereby assigned and shall be pald to Lender.

All Miscelianeous Proceeds that are wiu: applied to restoration or repair of the Propecty shall be applied in the
order pravided for in Secrion 2.

12, Borrower Not Released; Forbearar e By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the sums securer by thiy Security Instrument granted by Lender to Bormower or
any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or any Suceessors in
Interest of Borrower. Lender shall not be tequired to comnence proceedings against any Successor in Ioterest of
Borrower or to refuse (o extend time for payment or clirswise modify amortization of the sums secured by this
Security Ingtrument by reason of any demand 1pade by Uic original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right v ismedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors 1w Interest of Borrower or in amounts less than
the amount thea due, shall not be a waiver of or preciude the exercise 51 anv right or remedy,

13. Joint and Several Liability; Co-signers; Succegsors and Asiigns Bound. Borrower covenants and
agrees that Borrower's obligarions and liability shal) be joint and several. iJoemver, any Borrower who co-8igns
this Security Instrament but does not execute the Note (& “co-signer”): (3) is ~ousizniug this Security Instrument
only to morigage, grant and convey tht co-signer's imterest in the Property undr-the terms of this Security
Instrument; (b} is noc personaily obligated to pay the surs secured by this Secyrity fustmaunent; and (¢} agrees that
Lender and a0y other Borrower can agree to extend, modify, forbear or make any accoiwunogetons with regerd to
the 1erms of this Securily Instrument or the Note without the co-signer's copsent.

Subject to the provisions of Section 18, any Successor in Interesi of Borrower who asrumis Borrower's
obligations under this Security Instrument in writing, and is approved by Lendey, shall obtain all 0% Borrower's
rights znd benefits under this Security Instrument, Borrower shall not be released from Borrower's r,biigations
and liability under this Security Instrument nnless Leader agrecs to such releese in writing, The coveaants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assipns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights vndsc this Security Instrument,
including, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any other fees,
the absence of express authority in ¢his Security Instrument to charge a specifie fee to Borrower shall not be
construed as & prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maxizmum Joan charges, and that law is finally interpreted so that the
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interest or other loan charges collected or it be collected in connection with the Loan exceed the permitted limits,
then: (8) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; end (b) any sums already collected from Bompwer which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment chargs (whether or not 2 prepayment charge is provided for under the Note). Borrower's
acoeptance of any such refund made by direct payment to Borvower will conititute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notlces. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any uotice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Burtower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other mear:. Notice to any onc Borrower shall constitute noticc to all Botrowers upless Applicable Law
expressly requiies (therwise. The notice address shall be the Property Address unless Borrower has designated 2
substitute notics »uzss by motice to Lender. Borrower shall promptly notify Lender of Borrower's change of
addregs. If Lender speeifies a procedure for reporting Borrower's change of address, then Borrower shall onty
report a chenge of ador.ss tarough that specified procedure. ‘There may be only one designated notice address
wnder this Security Instruaest 2t any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has desigrated ancther address by notice o
Borrower. Any notice in conmezyr.a with this Security Instrument shall oot be deemed to have been given to
Lender until actually reczived by Lendre. f any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law )aquirement will satisfy the corresponding reguirement under this Security
Instrumeat,

16. Governing Law; Severability; Rules of Construction, This Security Instrumeant shall be govermed by
federal 12w and the law of the jurisdiction in which e Froperty is located. All rights and ohligations contained
m this Security Instrument are subject o any requiremeuts and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by cuntract or it might be silert, but such silence shall not
be constrited a5 a prohibition against agreement by contracl, /In the event that any provision or clause of this
Security Instrument ar the Note conflicts with Applicable Law, such. conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect witizut the ~onflicting provision.

As used m this Security Instrument: (3} words of the masculine gen fer 5,121l mean and include comresponding
oeuter words or words of the femining gender; (b) words in the singular *U-J mean #nd include the plural and
vice versa; and (c) the word "may" gives sole discretion without any obligation tocak2 any action.

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security lnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, Ag vsed in this Jectior 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited 0. hose beneficial
interests trangferred in a bond for deed, contract for dsad. installment sales contract or escrov: “gizemenr, the
intent of which is the transfer of title by Borcower at a future date to a purchaser.

If all or any par of the Property or any Interest in the Propenty is sold or transferred (or if Borrower is zot a
natural pereon and a beneficial interest in Borrower is sold or transferred) withowt Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Istrument. However, this
option shall not be excrcised by Lender if such exerciss is prohibited by Applicable Law. ‘

If Lender exerciscs this option, Lender shall give Botrower notice of ecceleration. The notice shall provide z
period of not Jess than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Iustiuznent, If Borrower fails 1o pay these sums prior to &ie
expiration of this period, Lender may invoke any remedies permitted by this Security Instroment without furthar
notice or demamd on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shai[ have the rlght to have enforcement of this Security Instrument discontinued at amy time prior to the cardiest
of: (2) five days before sale of the Property pursuant to any power of sale contained in this Security Instroment,
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c}
entiry of a judgment enforcing this Security mstrument. These conditions are that Borrower: (1) pays Lender all
sums which then would be due under this Secuzity Instrument and the Note 28 If no acceleration had occwrred; ()
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforving this Security
Instrument, including, bur not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action 28 Lender may reasonably requirc to assure that Lender's interest in the
Property and rights under this Security Instrument, end Borrower’s obligation to pay the sums secured by this
Security Jotcument, shall continue uachimged unless as otherwise provided under Applicable Law. Lender may
require {ua Lorrower pay such reinstatement sums and expenses in one ér more of the following forms, as
gelected by Lerdar: (2) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, pravided ary such ¢heck is drawn upon an institytion whose deposits are insured by a federal agency,
instrumentality ar-zetiy; or (d) Elecironic Funda Transfer. Upon reinstatement by Borrower, this Security -
Instruménr and obligatyis secured hereby shall remain fully effective &3 if no acoeleration had occurred.
However, this right to reiratse shall no1 apply i the case of acceleration under Section 18,

20, Sale of Note; Chang® ~¢ "9an Servicer; Notive of Grievance. The Note or 2 partial interest in the
Note (rogether with this Security instoeent) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the \mity (known ay the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instruniep’ and performs other morrgage loan servicing obligations under the
Note, this Security Instrument, s9d Appliciblr Taw. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. 1f ther< s a change of the Loan Sarvicer, Borrower will be given written
notice of the change which will state the name anu aniress of the new Loan Servicer, the address to which
payments should be made and any other informalion 2 P2PA requires in connection with & natice of transfer of
servicing. If the Note is sold and thereafter the Loan s coriced by a Loan Sérvicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Bozipwsr will remain with the Loan Servicer or be
transferred 10 a suecessor Loan Servicer(s) and are not assumed 07 ihe Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any iwgicial action (as either au individual
htigant or the member of a class) that arises from the other party’s actions plnsuznt to this Seeurity Instrument or
tha: alleges that the other party has breached any provision of, or any duty ‘ow:d by reason of, this Security
Instranent, until such Borrower or Lender bas notified the ather party (with such gotics given in compliance with
the requirements of Section 15) of such alleged breach end afforded the other party Letetn a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a fime period which must
elapss before certain action can be taken, that time period will be deemed to be reasonable Fur sutposes of this
paragraph. The notice of acceleration and opporfunity to cure given to Borrower pursuant to Seziizn 22 and the
notice of accelerstion given to Bomower purswant to Scotion 18 shall be deemed o satisfy he uatice and
vpportunity to ke corrective action provisions of this Section 20.

21. Hazardous Substances., As used in this Section 21: (a) "Hazardous Substances”™ are those substances
dafined as toxic or hazardovs substances, polltants, or wastes by Environmental Law and the Tollowing
substances: gasoline, kerosene, other flammable or toxic petioleum products, toxio pesticides and herbicides,
volatile solvents, materials conlaining ashestos or formaldebyde, and redioactive materials; (b) "Environmental
Lew" means federal laws and laws of the jurisdiction whero the Property is Jocared that relate to health,-safety or
exvirormental protection; (c) "Eavironmental Cleanup® includes any response actior, remedial action, or removal -
action, as defined in Bavitonmental Law; and (d) an "Environmental Conditivn” means a condition that can calse,
contribute io, or otherwise trigger an Bovirowmental Cleanup.,

,]’[l.hﬂ:&]s - Bingle Family - Fannie Mar/Freddic Mac UNIFORM INSTRUMENT WITEL MERE Form 3014 (V141) -
Page L1 of 13

3020701 4

14-dan-03 11:27A



JAN-14-28E3 18: 19 PRISM MORTGAGE F.21

UNOFFICIAL COPY

Borrower shall not cause or permit tbe presence, use, dizposal, storage, or release of any Harardous
Substances, or threaren to release any Hazardovs Substances, on or in the Property. Bomrower ghall not do, nor
sllow anyone elsc to do, anything affecting the Property (3) that is in violation of any Environments] Law, (b
which creates an Environmentsl Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Propexty. The praceding two sentences shall
not apply to the presence, use, of storage on the Praperty of small quantities of Hezardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notics of () any investigation, claim, demand, {awsnit or ¢ther
action by any governmental or regulatory agency or private party involving the Propenty and any Hazardons
Substance or Exvironmental Law of which Borrower has acmal knowledge, (b) any Eavironmental Condition,
including ut not limited to, any gpilling, leaking, discharge, rtlease or threst of release of any Hazardous
Substance, aud (¢) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the valvs ¢f the Property. If Borcower Jeamne, or is notified by any governmental or regulatory authority,
or any private pary, that any removal or other remediation of any Hazardeus Substance affecting the Property is
necessary, Borrower (] promptly take all neceszary remedial actions in accordance with Environmental Law.
Nothing herein shall cxee ~ay obligation on Lender for an Environmental Cleanup.

NON-UUNIFORM COVENANTS. Borrawer and Lencer further covenant and agree as follows:

22. Acceleration; Remeoiss, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant uc agreement In this Security Instrument (but not prior to scceleration
under Section 18 unless Applicable \ aw nrovides otherwise). The notice shall specify; (a) the default; (b) the
action required to cure the default; (c; 2 date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be courd:‘and (d) that failure to cure the default on or before the date
specified in the notice may result in accckration of the sums secured by this Security Instrument,
fareclosure by judiclal proceeding and sale of the Zrog exty. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right ty-assert in the foreclosure proceeding the non-existence of
a defaylt or any other defense of Burrower to acceleruisri and foreclosure. If the default is not cured on or
hefore the date specified in the notice, Lender at its option. way require immediate payment ia full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument hy judicial proceeding. Lender shall be entitled to <siiect all expenses incvrred in pursuing the
remedies provided in this Section 22, including, but not limited to, reaionable atborneys' fees and costs of
tithe e¥idence.

23. Release. Upon paymeant of all sums secured by this Security Ingtrumeny, 7.ender shall releage this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Beisower a fee for releasing this
Security Instrument, but only if the fee it paid to 4 third party for services rendered ard the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Iflinois law, the Borrower hereby relesses and waives all
rights under and by virtue of the [linois homestead éxemption laws..

25, Macement of Collateral Protection Insurance. Unless Borrower provides Lender wich evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchese insurance-at Sorrower's
expense 10 protect Lecder's imicrests in Borrower's collareral. This insurance may, but need uoat, protect
Borrower's interests. The coverage that Lender purchascs may ot pay any claim thar Borrower makes or any
claim that i¢ made against Borrower in conncction with the collareral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Bomower has obtained insurance ag
required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrowar will
be responsible for the costs of thar iasurance, including interest and any other charges Lender may impuse in
connection with the placement of the insurance, until the effective date of the cancellation or expirarion of the
insurance. The costs of the fnsurance may be added to Borrewer's total ontstanding balance or obligation, The
costs of the insuyance may be more than the cost of insurance Borrower may be able 12 obtain on its own,
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BY SIGNING BELOW, Borrower acoepts and ageees to the terms and covenants contained In this Secutity
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:
) ; - X (Seal}
[-]‘:[T'S'I‘ LE nnmn - Borctras
Socnal Security Numberff)[@ 5@ /ﬁl‘ b/
(Seal)
S RY 6@_0 - Bormower
(R
lal Security Number 29?/ L0~/63 /
— {Seal)
- Borrdwet
Social Secyrity Number -
(Seah)
= Rairywer
Social Security Number
(Space Below This Lin: Fur Acknowledgment]
STATE OF “/M )
LZ é 3y 88:
COUNTY OF ~— )
1, ,a Wytary Public in and for said
county and state do hereby certify that
. JERRY ALLEN DEMUTH AKND ROS RY GOODEN. HUSBAND AND WIFE

Yy A4

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing insteumint, appeared
before ﬁ day in person, and acknowledged that he/sh gncd and deliversd the said instn'ment as

his/her. and voluntary act, for the uses and purpuses erein et forth.
Given under my hand and official seal, this (L(' Q dayof @'pw 2023

The foregeing instrument was acknowledged before e, & Notary Public,

Notary Public

My Commission axpires:

OFFEUAL SE
ALIJ”
MELISSA A.COBBAN

MyN{thmy Public, State of Illinojs
Oinmissing By irps
,ulei_wﬁ UMENT WITH MERS Form 3014 (01/U1)
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1 -4 FAMILY RIDER

{Assignments of Rentls)

LOAN NG. 22809533 )
THIS 1-4 FAMILY RIDHR is made this 14TH day of JANUARY, - 2003 ,and is

incorparated into aud chll be deemed to amend ard supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrameri*yof the same dare given by the undersigned (the "Borrower") to secure Botrower's Note
to :

RBC MORTAAGE COMPAITY
(the "Lender™) of the same

date and covering the Property describzd 5 the Secunity Instrument end lozated ar:

533 W. LTJZUIE BTREET
CHICAGO, Ik ¢VE40

\Prop 2y Addres]

1-4 FAMILY COVENANTS. [n addition to the wenmts and agreements wade in the Secority [nstrument,
Borrpwer and Lender forther covenant and agrea as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE oE_URITY INSTRUMEN:T. In addition 1o the
Property described mn Security Instrument, the following items rov or hereafter attached to the Property to the
extent they are fixmres are added to the Property description, and szall a)=s constitute the Property covered by the

Security Instrument: building matenals, appliances and 2oods of every namre *vharsacver now or hereafter located
in, on, or used, or intended 0 be used in connection with the Property, imclacing, but not limited 1o, thase for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, s zad Light, fire preveotion and
extinguishing apparatus, security and accesy contrql apparatuy, plumbing, bath ful, water-heaters, warer closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awninys, storm windows, storm
doors, screens, blinds, shades, curtaing and curtain rods, attached micrors, cabinets, paneling and attached floot
covermpgs, all of which, iscluding replacements and additions thereto, shall be deamed to o8 2u0 Jemain a part of

the Property covered by the Security Instrument. All of the foregoing together with the Propart ¢ascribed in the
Security Instrument (or Jeasehold egtate if the Security Instrument is on 2 leasehold) are referér to i this 1-4.
Family Rider and the Security Instrument as the "Property." '

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its xoning classification, unless Lender has agreed in ‘writing o the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Propearty. '

C. SUBORDINATE LIENS, Except a5 permitted by federal law, Borrower shall not allow any lien inferior
to the Secwrity Instrument o be perfected against the Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall mainfain insuranes against rent loss in additfon to the other

hazards for which insurance iz required by Section 5,

E. "BORROWER’S RIGHT TQ REINSTATE" DELETED. Sechion 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower®s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Leader's request after default, Borrower shall asaign to Lender all
Ieases of the Property and all security deposits made in comnection with leases of the Propesty. Upon the
assignment, Lender shall have the right o modify, extend or terminate the existing leascs and to cxecute new
leases, in Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrument i on a leasehold,

H. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bomower abgolutely and unconditionally assigns and transfers to Lender all the rents and revennes (*Rents") of
the Property | regardiess of o whom the Renta of the Property are payable. Borrower authorizes Lender or
Lender's agews to collect the Reats, amd agrees that each (enant of the Property shal) pay the Reots 1o Lender or
Lender’s agent. However, Borrower shall receive Rents until (i) Lender has given Borrower notice of default
pursuant 10 Seciion 22 of the Security Instrument and (i) Lender has given notice to the tenant(s) thaf the Rents
are to be paid t Lenier or Leader's agent. This assignment of Reats constitutes an abgolute assignment and not
an assigonment for additizaa’ security only.

If Lender gives notice of default to Borrower; (i) all Rents received by Borrower shall be held by Borrower as
tmatee for the benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (i) Lender
shall be entitled to coliect and recei~e Wl of the Rents of the Property; (iii} Borrower agrees that each tenant of the
Property shall pay all Rents due and vipaid to Leader or Lender's agents vpon Lender's written demand to the
tenant; (iv) unless appliceble law provides otherwise, all Rents collected by Leader or Linder's agents shall be
gpplied first 1o the costs of taking control f 4»4 managing the Praperty and collecting the Rents, including, but
not limited to, attorney’s foes, receiver’s fues, remiums on receiver’s bonds, repair and maintenance costs, -
Instrance premivms, taxes, assessments end othe charges on the Property, and them to the sumg secured by the
Security Instrument; (v) Lender, Lender's agents or oy judicially appointed receiver shall be liable to account for
only those Remts actually received; and (vi) Lends susil be eatitled to heve a receiver appointed to fake
possession of and manage the Property and collect Renis and profity derived from the Property without any

showing as to the inadequacy of the Property as scourity.

If the Rents of the Property are not sufficient to cover the cosis uf ‘aking centrol of and managing the Property
and of collecting the Rents amy funds expended by Lender for cuch purposes shall become indebtedness of
Borrower t0 Lender secured by the Security Instrument pursuant 1o Secticn 9.

Borrower represepis and warramts that Bommower hias not éxecuted any prior asmgmnmt of the Rents and has
not performed, and will not perform, any act that would preveni Lender fiout sverciging its rights under this

paragraph.
Lender, or Lander's agents or a judicially appointed receiver, shall not be required t3 shter upon, take control

of or maintain the Property before or after giving notice of default 10 Borvower, However -Lander, or Lender's
agenrs or 8 judicially appointed receiver, may do so at any time when a defanlt ecenrs. Ay ar plieation of Rears

shall not cure or waive any defzult or invalidae any other right or remedy of Lender. This azsirirent of Rents
of the Propexty shall terminate when all the sums secuxed by the Security Instrument are paid in fu;,

L. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note OT agreeme it ia which
Lender has an interest shall be a breach under the Secnrity Instrument and Leader may mvp]cu any of the Temedies

permitted by the Security Instrument,

302b7014
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BY SIGNING BELOW, Borrower accepts and agrees to the t2rms and covenants contained in this 1-4 Family
Rider. g .

.

) fW"% ﬁfg"ﬂé"/m (Seal) -
ROSEMARY Gogﬁ{% ;', -

ERRY ALLEN DEMUTH

a — (Seal) : (Seal)

<Bartower -Betrower
. [Stgn Originai Ontyf
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0202014

CONDOMINIUM RIDER

LOAN NO. 32809523

THIS CONTATHINIUM RIDER is mads this 14TH day of  JANUARY, 2003 ,ad ks
incorporaind into i <iill be deemed to amend and supplement the Morigage, Deed of Trugt, or Security Deed
(the "Security Instrutieri”) of the same date given by the undersigned (the “Borrower") to secure Bomower's

Note io

RBC MORTGAGE CChnPANY .
(the "Lender”) of the same

daie and covering the Property daseribd i the Security Instrument and located at:

933 W. (ATNSLIE STREET
CHICAGO, I.~ 60640

[Prov.arty Address]

The Property includes a wnit in, together with an wnavide! interest in the common elements of, 2 condominium
Projest koown as;

WEST AINSLIE CONDOMINIUM
[Name of Condamirinm Project]

(the "Condominium Project"). If the owners association or other entity whirl acts for the: Condominium Project
(the "Qwners Association”) bolds title to property for the benefil or use ¢f i3 members or gharehglders, the
Property dlso includes Borrower’s interest in the Owners Association and theuses; proceeds and benefits of

Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covemanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: .

A. Condominium Oblipations. Borrower ghall perform all of Borrower's obligations wnder the
Condominium Project’s Constituent Documents. The "Constitvent Documents” are the: (i) Decl>r-ion or any
other document which creates the Condominium Project; (if) by-laws; (iif) code or regulations; and (iv) other
equivalent documents, Borrower shall promprly pay. when due, all dues end assessments imposed pursuant to the
Corstituent Documents. .

B. Property Insurance. So long as the Owners Assoclation maintains, with a generally accepted insurance
carrier, a “master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deduciible evels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, mcluding, but not limited ta,
carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insuranee on the Property;
MULTISTATE CONDOMINIUM RIDER - Siggle Family - Pannic Mac/Fredde Mac UNIFORM INSTBUMENT
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and (i) Bormower's obligation under Section § to maintain property insurance coverage on the Property is deeted
satisfied to the extent that the requived coverage is provided by the Ownets Association policy.

What Lender requires as a condition of this waiver can changc during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurancs ooverage provided by

the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu of restoration or tepalr following a [oss to

the Property, whether to the unit or to common elements, any proceeds payeble to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or oot then
due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Ovmers Association maiotaing 2 public liability insuranee policy acceptable in form, amount, and extent of
coverage to Lender,

D). Condemnation. The proceeds of any sward or ciaim for damages, direct or cunsequmtlal payable to
Borrowes in.connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of th< crmmon elements, or for any conveyance in lleu of condemnation, are hereby assigned and shall be
paid to the Leadar Sur.h proceeds shall be applied by Lender to the sums secured by the'Security Instrument as
provided in Sectiem 4!

E. Lender’s Priyr Consent, Borrower shall not, except after notice to Lender md with Lender's prior
wrinen consent, either prutidon or subdivide the Property or conseal to: (i) the adandonment or fermination of
the Condominium Project, cxcent for ebandonment or termination required by law in the case of substantial
destruction by fire or otber casuwty or in the case of a taking by condemnation or emigent domain; (i) amy
amendment to any provision of the Ceastient Documents if the provision is for the express benefit of Leader;
(i) termination of professional men. gement and assumiption of i managemmt of the (yomers Association; or
{iv) any actlon which would have the eff:ct of rendering the public Hability insurance mverage mammnad by the
Owners Agsociation unacceptable 10 Lender,

F. Remedies. If Barrower does aot pay cons ominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under rus paraprapk F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower ana I ender agree to other terms of payment, these amounts
shall bear interest from the dawe of disbursement ar the Nots r2te and shall be payable, with interest, upon natice
from Lender to Borrawer requesting paymeat.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms 254 provisions conta:‘.nad i.n this Condominium

;ﬁ’m‘ m&%’ﬁ.‘r’
ROSEMARY coon ﬂ G/ _

f_’_‘b( Qe |
.Bm(zscfwagg . ‘_Eﬁ%ﬂ
" [Sign Original Oniy]
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