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DEFINITIONS

Words used in multiple sections of this document” are) defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regardiug the usage of words nsed in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is daled Zahvnary 31, 2003
together with ali Riders 1o this document,

(B) "Borrower” is LUZ LEBRON A M ARRIED

AND VANESSA LEBRON, JOINT TENANTS

éuvm ARRIED

_ORE

L

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mertgage Electronic Registration Systems. Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and las an
address and telephone number of P.O. Box 2026, Flint. M1 48301-2026G. tel. (888) 679-MERS.
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(D} "Lender" is TWA CORPORATION

Lender is & CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 5043 WARREN STREET
SKOKIE, ILLINQIS 60077
(E) "Note" means the promissory note signed by Borrower and dated January 31, 2003
The Note states that Borrower owes Lender Two Hundred Thousand and 00/100
Dollars
(U.S. $200,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pav the debt in full not later than February 1, 2033
(F} "Prozert™ means the property that is described below under the heading "Tmnsfcr of Rights in the
Properiy."
{G) "Loan" mizansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Noie_ond all sums due under this Security Instrument, phus inferest.
(H) "Riders' means ai! Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

D Adjustable Rate Ridex {1 Condomininm Rider {1 Second Home Rider
Ballcon Rider [ Ploaned Unit Development Rider [ 14 Family Rider
VA Rider l:_l Biweskly Payment Rider R Other(s) [specify}

(I} "Applicable Law" means all controllmg cpplicable federal. state and local statutes. regulations.
ordinances and admiunistrative reles and orders |that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J} "Community Association Dues, Fees, and Assessioents” means all dues. fees. assessments and other
charges that arc imposed on Borrower or the Property” by a condominium association. homeowners
associalion or similar organizaion,

(K) "Electronic Funds Transfer” means any transfer of funds. other than a transaction originated by
check. draft. or similar paper instrument, which is initiated th-sagh an clectronic lerminal. tclephonic
instrument, computer, or wagnetic tape so as to order. instruct, or avihorize a {inancial institution to debit
or credit an account. Such term includes, but is not limited to. poni-of-sale transfers. automated teller
maching transactions, transfers initiated by 1telephone, wire transfers end automated clearinghounse
{ransfers.

(L} "Escrow Ifems™ means those items that are described in Section 3.

(M} "Misceltancous Proceeds" means any compensation. settlement. award of damages. or proceeds paid
by any third party {(other than insurance proceeds paid under the coverages described 11 Section 3) for: (i)
damage to. or destruction of. the Properiy. (i) condemnation or other taking of all wr'aiy vart of the
Propertv: (iii) convevance in liey of condemnation: or (iv) misreprescniations of. or omisgiops as to. the
value and/or condition of the Property.

{N) "Morigage Insurance™ means insurance protecting Lender against the nonpayment of. or defaiit on.
ihe Loan.

{0 "Periodic Payment"” means the repnlarly scheduled amount due for (i) principal and interest under the
Note. plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA™ means the Real Estate Settfesnent Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing tegulation. Regulation X (24 C.F.R. Part 3300), as they might be amended from time to
thne. or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument. "RESPA" refers to al} requirements and restrictions that are imposed in regard
to a "federallv related mortgage loan” even if the Loan does not qualify as a "federally reiated mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower™" means any party that has taken title to the Property. whether or
not that party lias assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and
convey 1o MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in ihe
COUNTY [Type of Recording Jurisdiction|
of COOK [Name of Recording Jurisdiction):
LOT P (NXCEPT THE NORTH 8 FEET) AND THE NORTH 16 FEET OF LOTS9 IN BLOCK 54
IN SCHU'NCHER AND GNAEDINGERS ADDITION TO CHICAGO, SAID ADDITICN BEING A
SUBDIVISIQJI OF THAT PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
25, TOWNSNIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF SRAND AVENUE (EXCEPT 2 ACRES DESCRIBED AS COMMENCING AT
THE NORTHEAST CCRNER OF SAID SOUTHEAST 1/4 OF SECTION 25; THENCE WEST 20
RODS; THENMCE SCUZHh 16 RODS; THENCE EAST 20 RODS TO THE POINT OF
BEGINNING) , IN COOK CO!™TY, ILLINOIS.

Parcel ID Number: ’ Q,',,?,f - \{lf “OO ‘17 which currently has the address of

2501 N 73RD COURT [Street]
ELMWOCD Pﬂ REK [City), [linois 60707 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter ‘erected on the property. and all
easements, appurtenances. and fixtures now or hereafter a part of tiiepioperty. All replacements and
additions shall also be covered by this Security Instrument. All of the fo egeing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary tg oomply with faw or
custom. MERS (as nomince for Lender and Lender's successors and assigns) has th= righi:. to exercise any
or all of those interests, including, but not limiled (o, the right to foreciose and sell the Peeperty, and to
take any action required of Lender including. but not limited to. releasing and cancétizig-this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
ihe right to mosigage. grant and convey the Property and that the Propenty is nnencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real
property.

b UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepavment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow liems
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pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as paviment under the Note or this
Security Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash: (b) monev order: (c) centified check. bank check. ireasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial pavments are insufficicnt to
bring the Loan current. Lender may accept any payiment or partial payment insufficient to bring the Loan
current_without waiver of any righis herennder or prejudice to its rights to refuse such pavment or partial
paym<uts in the future. but Lender is not obligated (o apply such pavments at (he time such payments are
accepted 1T each Periodic Payment is applicd as of its scheduled due date. then Lender nced not pay
interest onurarplied funds. Lender may hold such unapplhied funds until Borrower makes payment to bring
the Loan curient. If Barrower do¢s not do so within a reasonable period of time. Lender shall either apply
such funds ot returicthem to Borrower. If not applied earlier. such funds will be applied to the outstanding
principal balance undérothe Note immediately prior to foreclosure. No ofTset or claim which Borrower
might have now or ins¢ future against Lender shall relieve Borrower from making payments due under
the Note and this Security “nsirment or performing (he covenants and agreemenits secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2. all
payments accepled and applied by Lender shall be applied in the [ollowing order of priority: {a) tntercst
duc under the Note; (b) principal due (incer-the Note: (c) amounts due under Section 3. Such pavmenis
shall be applied to each Periodic Payment mthe order in which it became due. Any remaining amounts
shalt be applied first to fate charges. second to/any other amours due under this Security Instrument, and
then to reduce the principal balance of the Note.

if Lender receives a pavment from Borroweiriat a delinquent Periodic Payment which includes a
sufficient amount to pav any late charge due, the payiieniymay be applied to the delinquent payment and
ihe late charge. If more than one Periodic Pavment is outstarding. Lender may apply any payment reccived
from Borrower to {he repavment of the Periodic Pavinents.if.-and to the extent that. each payment can be
paid in full. To the extent that any excess exists after the paymert s applied o the full payment of one or
more Periodic Payments. such excess mav be applied 10 any Iate ciarges.duc. Voluntary prepavments shall
be applied first 1o anv prepavinent charges and then as described in the Nose.

Any application of pavments, insurance procecds. or Miscellancous Fzoeeeds 1o principal due under
the Note shalt not ¢xtend or postpone the due date. or change the amount. of the Periodic Pavinents.

3. Funds for Escrow lems, Borrower shall pay to Lender on the day rericiic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide {or pavimeni of amounts due
for: (a) taxcs and assessments and other items whick can attain priority over this Security *lstrurient as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Proprty, if any: (c)
premiums for any and ali insurance required by Lender under Section 5. and (d) Morigage Insurance
premiums, if anv, or any sums pavable by Borrower to Lender in lien of the pavment of Morgage
Insorance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
ltemis." At otigination or at any time during the term of the Loan, Lender may require that Comnmwmnity
Association Dues, Fees, and Asscssments, if any. be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow Tiem. Borrower shail promptly furnish {o Lender ail notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltemis at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay dircctly, when and where pavable, the amounts
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due for any Escrow ltems for which pavment of Funds has been waived by Lender and. if Lender requires,
shall Turnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation (o make such payvments and 1o provide receipts shall for all purposes be decined 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenani and agrecment"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly. pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9
and pay sucht amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as lo any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds. and in
such amounts, that are then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fradsiat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Itcms or otherwise in accordance with Applicable
Law.

The Funds'sia!l be held in an iostitution whose deposils are insured by a federal agency.
instrumentality, or entiey (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar Bank. Lender shall apply the Funds to pav the Escrow Items no later than the time
specified under RESPA, Lénd:rchall not charge Borrower for holding and applving the Funds. annually
analyzing the escrow accounl.“or verilying the Escrow [tems. unless Lender pays Borrower inlerest on the
Funds and Applicable Law permiis Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pav Borrower
any interest or earnings on the Funds. Sorroswer and Lender can agree in writing. however. that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escroyvas delined under RESPA. Lender shall account to
Borrower [or the excess funds in accordance with KEXPA. 1T there is a shortage of Funds held in escrow.,
as defined under RESPA, Lender shall notifv Borrower 24 tquired by RESPA, and Borrower shall pay 1o
Lender the amount necessary {o make up the shortage in acrdriance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pav (o Lender the amount necessary 1o make
up the deficiency in accordance with RESPA. bul in no more than 12 zonathly payments,

Upon payment in full of all sums secured by this Sccurity Instruineri-lLender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Licns. Borrower shall pav all taxes. assessments. charge:.’ fines. and imposilions
attributable to the Property which can attain priority over this Security Instrument. /icas=hold pavments or
ground rents on the Property. if anv, and Community Assoctation Dues. Fees, and Acszssaents, if any. To
the extent that these items are Escrow Itcis. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Ingirument unless
Borrower: (a) agrees in writing to the pavment of the obligation secured by the lien in a mann=r.cceptable
to Lender, but only so Jong as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enlorcement of the lien while those proceedings are pending. but only until such proceedings
are concluded: or (c) sccures [rom the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifving the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfv the lien or take ong or
more of the actions set {orth above in this Scction 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporling service used by Lender in connection with this Lean.

5. Property Insurance, Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inciuded within the ierm "cxtended coverage.” and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing (he insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be excrcised unrcasonably. Lender may
requirg or-ower to pav. in conncction with this Loan. either: (a) a one-time charge for flood zone
determinatiog: certification and tracking services: or (b) a one-tiie charge for flood zone determination
and certificaion services and subscquent charges each time remappings or similar changes occur which
reasoniably mizat affect such determination or certification. Borrower shall also be responsible for the
payment of any {ces imposed by the Federal Emergency Management Agency in connection with the
review of any flood zors determination resulting from an objection by Borrower.

If Borrower fails<t< maintain any of the coverages described above. Lender may obiain insurance
coverage, at Lender's optiot pad-Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of ceverage, Therefore. such coverage shall cover Lender. but might or might
not protect Borrower. Borrower's equity in the Property. or the contents of the Property. against any risk.
hazard or liability and might provide ‘@reater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by tlius Security Insirument. These amounts shall bear terest
al the Note rate from the date of disbursement and-s’all be pavable. with such interest. upon notice from
Lender to Borrower requesting paviment,

All insurance policies required by Lender and renewvzis)of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a slandard sncrigage clanse. and shall name Lender as
morigagee and/or as an additional loss payec. Lender shall has/'Cthe right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lénder all receipts of paid premiums and
rengwal notices, If Borrower obtains any form of imsurance coverage /nsd otherwise required by Lender.
for damage to. or destruction of. the Property. such policy shall include p/stpudard mortgage clouse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance cactier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrawer otherwise agree
in writing. any insurance proceeds. whether or not the underlying insurance was required b+ Lender. shall
be applied to restoration or repair of the Property. if the restoration or repair is economicriy feasible and
Lender's security is not fessened. During such repair and restoration period. Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tol craure the
work has been completed 10 Lender's satisfaction. provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for ihe repairs and restoration in a single pavment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest (0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or earnings on such proceeds. Feces for public adjusters, or other third parties. retained by
Borrower shall net be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applicd to the sums secured by this Security Instrument. whether or not then due. with
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offcred to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the natice is given. In either event. or i Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
{o pay arounts unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue 1o occcupy the
Property as Boriower's principal residence for at least one year after the date of occupancy. unless Lender
otherwisc agregs in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl are bevond Borrower's control.

7. Preservation, Miintenance and Protection of the Property; Inspections. Borrower shall noi
destroy, damage or impair tog Property, allow the Property to deteriorale or commil waste on the
Property. Whether or not Borrewver is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteviorating or decreasing in value due to its condition, Unless it is
determined pursuant to Scction 5 that ieprir or restoration is not economically [easible, Borrower shall
promptly repair the Property if damaged! 1o.avoid further deterioration or damage. If insurance or
condemnation procceds are paid in connecticn with damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsand restoration in a single pavinent or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sulficient
to repait or restore the Property, Borrower is not relieved s1 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agenl mav make reasonable entries upon.ssd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits ¢n the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection spenif=ing such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default™i!. during the Loan application
process. Borrower or any persons or entities acling at the direction of Buriwwer or with Borrower's
knowledge or consent gave materially false. misleading, or inaccurate information'or statements to Lender
(or failed to provide Lender with material information) in connection with te Loan. Material
representations include, but arc not fimited to. representations concerning Borrower's scoapancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (V) there
is a lepal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. probate, for condemnnation or forfeiture, for
enforcement of a Hen which mav atlain priority over this Security Instrument or lo enlorce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pav for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property. and securing and/ot repairing
the Property. Lender's actions can include, but are not limited to: {a) paving any sums sccured by a lien
which has priority over this Security Instrument: (b) appearing in court: and (c) paying reasonable

996151303
Initials' V,EP

@D, SAIL) wor0s1 Page 7 of 15 Form 3014 1/01

)
@ 2011207



UNOFEFICIAL COBYRITII0 e sor

attorneys’ {ees o protect ils interest in the Property and/or rights under this Secnrity Instrument. incuding
its secured position in a bankruptey proceeding. Securing the Properiv includes. but is not limited to,
entering the Property to make repairs. change locks. replace or board up doors and windows. drain water
from pipes, climinate building or other code violations or dangerous conditions. and have utilitics turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable. with such interesl. upon notice from Lender to Borrower requesting

pavment. _ ) ) o
If this Securily Instrument is on a leasehold. Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lenderagress to the merger in writing.

10, Mirtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall nav the premiums required to maintain the Mortgage Insurance in cffect. If. for any reason.
the Mortgage [vsurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower swas required to make separatelv designated payments
toward the premiums {oc Morigage Insurance. Borrower shall pay the premiums required to obtain
coverage subslantially eguivalent to the Mortgage Insurance previously in eflect. at a cost substantially
equivalent to the cost i Borrower of the Mortgage Insurance previousty in effect. from an alternate
morigage insurer selected by Leader, If substantially equivalent Morigage Insurance coverage iS not
available, Borrower shall contititie te-pay to Lender the amount of the separatcly designated pavments that
were due when the insurance covirage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Morigage Insurance. Such loss reserve shail be
non-refundable. notwithstanding the fact ‘na) the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or €arings on such loss reserve. Lender can no longer requite loss
reserve pavments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender aguin becomes available. is obtained. and Lender requires
separately designated payvments toward the premiums for Mongage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance /gorrower shall pay the premiums required to
maintain Mortgage Insurance in effect. or to provide a nor-refundable loss reserve. until Lender's
requirenient for Mortgage Insurance ends in accordance withary writien agreement between Borrower and
Lender providing for such termination or until {ermination is required ty Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay inlerest at the rale previded in the Note.

Morigage Insurance reimburses Lender (or anv entity that purchases the Note) for cerlain losses it
may incur if Borrower does not repay the Loan as agrecd. Borrower is rot a party to the Mortgage
Insurance.

Morlgage insurcrs cvaluate their total risk on all such insurance in force from'time to time. and may
enter into agreements with other parties that share or modify their risk. or reduce losscs. These agreements
are ont terms and conditions that are satisfactory to the mortgage insurer and the othicr nact{or parties) to
these agreements. These agreements mayv require (he morigage insurer (0 make pavinents nsag any source
of funds that the mortgage insurer may have available (which may include funds obtained {rom Mortgage
Insurance premimms).

As a result of these agreements. Lender, any purchaser of the Note. another insurer, any-reinsurer.
any other entity. or anv affiliatc of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
cxchange for sharing or modifving the mortigage insurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid (o the insurer. the arrangemeni is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, vr any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any snch agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that werc unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Afl Miscellancous Proceeds arc hereby
assigned to and shall be paid (o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right 10 hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Properiy to ensure the work has been completed to
Lender' ssatisfaction. provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs ard resloration in a single disbursement or in a series of progress paviments as the work is
completer. Vlnless an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellanetus Proceeds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's securily would
be lessened. the wiiscallaneous Proceeds shall be applied to the sums secured by this Security nstrument.
whether or not thery'dvs,, with the excess. if anv. paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order proyided for in Section 2.

In the event of a totai-taking. destruction, or loss in value of the Property. the Miscellancous
Proceeds shall be applied tetie‘sums secured by this Security Instrument. whether or not then due. with
the excess. if anv. paid to Borrowez:

In the event of a partial takiag. cestruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction. or loss in value is equal 1o or
greater than the amount of the sums secwed by this Security Instrument immediatcly belore the partial
taking, destruction. or loss in value. unies:-Borrower and Lender otherwise agree in writing. the sums
securcd by this Security Tnstrument shall ‘be scduced by the amount of the Miscellancous Proceeds
multiplied by the following fraciion; (a) the iotal ampunt of the sums sccured immediately before the
partial taking. destruction, or loss in value diided by (b) the [air market value of the Property
immediately before the partial taking. destruction. or Jss«in value, Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial takirg/destruction. or loss in value is less than the
amount of the sums sccured immediately before the partiai /2king, destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellancous Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumns are then.dig,

If the Property is abandoned by Borrower. or if. afler noticc by Lender to Borrower that the
Opposing Party (as defined in the nex{ sentence) offers to make an awprd 14 seille a claim for damages.
Borrower fails to respond to Lender within 30 davs after the date the notice is given, Lender is authorized
10 collect and apply the Miscellancous Proceeds either 1o restoration or repair of the Property or lo the
sums secured by this Sccurity Instrument. whether or not then due. "Opposing Party” nicans the third party
that owes Borrower Miscellancous Proceeds or the parly against whom Borrower has.a.right of action in
regard to Miscellancouns Proceeds.

Borrower shall be in default il anv action or proceeding. whether civil or criminai. 8- Gagun that. in
Lender's judgment, could result in forfeiture of the Property or other material impairmenst of Lender's
interest in the Property or rights under this Security Insirument. Borrower can cure such a defanit and. if
accelcration has occurred. reinstate as provided in Section 19. by causing the action or procceding to be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
tmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's inierest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be

apptied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment ot modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate te release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to comumence proceedings against
ariv Successor in Interest of Borrower or to refuse to extend time for pavinent or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer"): (a) is co-signing this
Sccurity Instrument only 1o mortgage. grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrurients and (c) agrees that Lender and anvy other Borrower can agree (o extend. modifv. forbear or
make any accammodations with regard to the terms of this Security Instrument or the Note without the
co-signer's corsent,

Subject # the provisions of Section 18. any Successor in Interest of Borrower who assumes
Borrower's obligaions under this Security Instrument in writing. and is approved by Lender. shall obtain
all of Borrower's rignts‘and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations alid-tiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suciessors and assigns of Lender.

14. Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower's default. for the purpos= of nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but nct Vmited to, attorneys' fees, property inspection and valuation fees.
In regard (0 any other fees, the absence of expiess authority in this Security Instroment to charge a specific
fee to Borrower shall not be construed as a pronibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security/insirument or by Applicable Law,

If the Loan is subject te a law which sets maxinpun loan charges. and (hat law is finally interpreted so
that the interest or other loan charges collected or th ke collected in connection with the Loan exceed the
permitted limits, (hen: (a) any such loan charge shall‘ve reduced by the amount necessary o reduce the
charge to the permitied limit; and (b) any sums already ceilested from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose te viake this refund by reducing the principal
owed under the Note or by making a direct payment to Rorrower, If a refund reduces principal. the
reduction will be treated as a partial prepavment without any (prepavinent charge (whether or not a
prepavment charge is provided for under the Note). Borrower's acceniance of anv such refund made by
direct pavment 1o Borrower will constitute a waiver of any right of acticn Brrrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection withthis Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Insiziment shall be deemed Lo
have been given 1o Borrower when mailed by (st class mail or when actually dedivered 1o Borrower's
notice address if sent by other means. Notice to anv one Borrower shall constitute noiice 1o-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Preperty Address
unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower Ghail _promptiv
notify Lender ol Borrower's change of address. If Lender specifies a procedure for reporting berrower's
change of address, then Borrower shall onlv report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instnument at anv one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail (0 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Securily Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requircment will satisfv the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severahbility; Rules of Construction. This Securily Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or i
might be silent. but such silence shall not be construed as a prohibition against agrecement by contract. In
the event that any provision or clause of this Security Instrument or the Nofc conflicts with Applicable
Lavw, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and inchude
corresponding neuter words or words of the [eminine gender. (b) words in the singular shall mean and
include the plural and vice versa, and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17, Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tzansfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18.
"Interest in/the Property" means any legal or beneficial interest in the Property. including. but not limited
to. those beneficjal interests transferred in a bond for deed. contract for deed. installment sales contract or
escrow agraemant /the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any [nterest in the Property is sold or transferred (or if Borrower
is not a natural person pid a beneficial interesi in Borrower is sold or transfcrred) without Lender's prior
writlen cousent, Lender /may require immediate payment in full of all sums secured by this Security
Instrument. However, this cption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this optior. Tender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs (rom the date the notice is given in accordance with Section 15
within which Borrower must pay all turs sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ks period. Lender may invoke any rentedies permiited by this
Security Instrument without further notice or'Ccmand on Borrower,

19. Borrower's Right to Reinstate Afte” Arceleration. If Borrower mects certain conditions.
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior to the earlicst of; (a) five days before sale ol th: Property pursuant to Section 22 of this Security
Instrument. (b) such other period as Applicable Law mighi specify for the terinination of Borrower's right
fo reinstate; or (¢) enlry of a judgment enforcing this Secesity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du¢ vader this_Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-covenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument. including, Lut no# limited to. reasonable attornevs'
fees, property inspection and valuation fees. and other fees incurred for'1%e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (G}18'cs such acion as Lender may
reasonably require to assure that Lender's imterest in the Property and cights under this Security
Instrument, and Borrower's obligation to pav the sums secured by this Securhy Fustrument. shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require.that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as sciccted by Lender: (a)
cash: (b) money order: (c) certified check. bank check. (reasurer's check or cashier's ciiezx ~provided any
such check is draswn upon an institution whose deposits are insured by a federal agency. isstzomentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall retnain fully effective as if no acceleration had ocourred. However. this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obhgdllons under the Note. this Security Instrument. and Applicable Law. There also might be
ong or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of (he
new Loan Servicer. the address to which paviments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will retain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by (he Note purchaser unless othenwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant (o this
Sccurity Instrument or that alleges (hat the other party has breached any provision of, or anv duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 135} of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such notice to take corrective action. If
Applicatae \Law provides a time period which must elapse before certain action can be laken. that {ime
period will-‘52 deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (fo cure given lo Borrower pursuanl lo Section 22 and the nolice of acceleration given lo
Borrower pursuancto Section 18 shall be deemed (o satisfy the notice and opportunity to iake corrective
action provisions of (15 Section 20.

21, Hazardous HSuljstances. As used in this Scction 21: (a) "Hazardous Substances” are those
substances defined as {oxic or-hazardous substances. pollutan(s, or wastes bv Environmental Law and the
fotlowing substances: gasolinc. ‘kerosene, other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents. waterials containing asbestos or formaldehyde. and radioactive materials;
(b) "Environmental Law" means feacizi Taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental ‘protection: (¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action, <5 defined in Environmental Law: and (d) an "Environmental
Condition" means a comdition thal can causc/ conlribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. Jse. disposal, storage. or release of any Hazardous
Substances. or threaten to release anv Hazardous Substaneds. ‘on or in the Property. Borrower shall not do.
nor allow anvone elsc to do, anything affecting the Property’ (7) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition. or (c) whicly, Zacfo the presence, use. or release of a
Hazardous Substance. creates a condition that adverscly affects thexalue of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on (e Property of small quantities of
Hazardous Substances that are generallv recognized to be appropriate 16 pormal residential uses and lo
maintenance of the Property (including, but not litnited to. hazardous substances iirconsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. cluim, demand. lawsuit
or other action by any govermmental or regulatory agency or private party involving.the' Property and anv
Hazardous Substance or Environmental Law of which Borrower has actual knoviedpe. (b) any
Environmental Condition, including but not limited to. any spilling. leaking. discharge. reles'se or threat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence. use or ielcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learus. or is notified
by any governmental or regulatory authority, or any private party, thal any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neccssary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fellows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceferation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the netice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The aotice shall
further infosm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecdisure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcuuire immediate payment in full of all sums secured by this Security Instrument
without furthcr demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled. <o zollect all expenses incurred in pursuing the remedies provided in this Scction 22,
including, but not limicesd to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this
Security Insirument. Borrower shidt-pay any recordation costs. Lender miay charge Borrower a fee for
relcasing (his Security nstrument.-out oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Appiicable Ly,

24, Waiver of Homestead. In accordanes with [llinois law. the Borrower hereby relcases and waives
all rights under and by virtue of the lllinois hetaestead exemption laws.

25. Ptacement of Collateral Protection Insuranec Unless Borrower provides Lender with evidence
of (he insurance coverage required by Borrower's agreeiient with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewir's collateral. This insurance may, but need
nol. prolect Borrower's interests. The coverage that Lendér/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in.Connection with the colfateral. Borrower
may later cancel anv insurance purchased by Lender, but only after Hrov.ding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s 2aveement. 1f Lender purchases
insurance for the coliateral. Borrower will be responsible for the costs of tha iusprance. including nterest
and any other charges Lender may impose in connection with the placementa i ile insurance. until the
effective date of the cancellation or expiration of the insurance. The cosls of the msurince may be added to
Borrower's total outstanding balance or abligation. The costs of the insurance may be myi¢ than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it

Witnesses:
»
{Seal)
LUZ LE! N -Borrower
\ Rubee
QN\AQMO-/ Q@fb (Seal)
VANESSA LEBRON -Borrower
(Seal) (Seal)
- 3orrower -Borrower
(Seal) B (Seal)
-Borrower -Borrower
(Seal) e {Scal)
-BO[T()WCI' -Borrower
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STATE OF 015 G\/L County sg;
1. . a Notary Public in and for said £éunty and
state do hercby cemfv that LUZ L ON and VANESSA LEBRON W'?/)’?(W

ummm/wé

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act. for the uses and purposcs thercin set forth.

Given under my hand and official seal, this 31st day of January, 2003

My Zaormission Expires:

i a‘ég“‘cmL SEAL

mmmss\ow umaesel

AP L
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