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DEFINITIONS

Words used in multirie sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 12,20 und 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" meuss #iis document, which is dated January 17, 2003 .
together with all Riders to this docome ot
(B) "Barrower" is WILLIAM ROBER[ 7.0WERENY , UNMARRIED

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Morigage Elecironic Registration Systems, Inc. MERY is & separate corporation that is
acting solely as 2 nominee for Lender and Lender's successors and assigns “MERS is the mortgagee
under this Security Instrument, MERS is arganized and existing under the/w<s of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (898 £79-MERS.
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(D) "Lender" is UNIVERSAL AMERTCAN MORTGAGCE COMPANY, LIC

Lender isa & FLORTDA LIMITED LIABILITY COMEANY
organized and existing under the laws of THE STATE OF FLORIDA
Lender's address is  P.0. BOX 4929, CLEARWATER, FL 33758-4929

(E) "Note" means the promissory note signed by Borrower and dated Jaruary 17, 2003

The Note states that Barrower awes Lender Three Hundred Three Thousand Two Hundred
Fifty and no/100 Dollars
(U.S. $303,250.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2018 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Niders are to be executed by Borrower [check box as applicable]:

- Adjustable Rate Rider Condominium Rider [ Second Home Rider
[_2] \alloon Rider [_{ Planned Unit Development Rider Lli4F amily Rider
{1 v ider ) Biweekly Payment Rider ] Other(s) [specify]

{T) "Applicable’Law™ means all contrelling applicable federal, state and local statutes, regulations,
ordinances and ad pizistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial ~5inions.

(7) "Community Asscrist.or Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organizat’n.

(K) "Electronic Funds Transfr” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper inst.um/ni, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic fage 40 05 to order, instruct, or authorize a financial institution (o debit
or credit an account. Such term incluces b is not limited fo, poini-of-sale transfers, automated teller
machine transactions, transfers initiated ‘o7 telephone, wire transfers, and automated clearinghouse

transfers.
(L) "Escrow Items” means those items that are d scrib.d in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid
by any third party {other than insurance proceeds pail.n:ider the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (it} conden natin or other taking of all or any part of the
Property; (ii) conveyance in lieu of condemnation; or (iv) rusrepresentations of, or omissions as to, the
valye and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender .gaiast the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for () pri) cival and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C."Sccticn 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mighi-he <inerded from time to
time, ot any additional or successor legislation or regulation that governs the same sukiect matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that an: imposed in regard
1o a "federally related mortgage loan” even if the Loan does not qualify as a "federally re'a2d mortgage
loan" under RESPA.
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(Q) "Successar in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and

to the successors and assigns of MERS, the following described property located in the
[Type of Recording Jurisdiction}

of [Name of Recording Jurisdiction]:

UNIT NMUMBER 401 IN THE 933 VAN BUREN DONCCMINIUM, AS DELINEATED CN A
SURVEY CF THE FCLLOWING DCESCRIBED TRACT OF LAND: SEE ATTACHED.

|7-1N=755 -00L~b060 O

which currently has the address of

Parcel 1D Number:
933 VAN EBUREN #401 ' [Streei]
CHICACO [Cityl, Nllinois 60607  [ZipCode]

{("Property Address”):

TOGETHER WITH all the improverienis mow or hereafter erected on the property, and ail
easements, appurtenances, and fixtures now or (ierea‘ter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred fo in this
Security Instrument as the "Property." Borrower undristaids and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security incrnent, but, if necessary to comply with law or
custorn, MERS (as nominee for Lender and Lender's sucieseore and assifns) has the right: to exercise any
or all of those interests, incleding, but not limited to, the rigat t) fareclose and sell the Property; and to
;ake any action required of Lender including, but not limited tr, releasing and canceling this Security

nstrument.

BORROWER COVENANTS that Borrower is lawfully seiscd of the s<tate hereby conveyed and has
the right to morlgage,mgrant and convey the Property and that the Propirty it unencumbered, except for
encumnbrances of record. Borrower warrants and will defend generally the title “0 the Property against afl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonzi »se and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security irstriaent covering real

TOperty.
P IIRIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lyie Charges.
Borrower shall pay when due the principal of, and interest on, the debt ey jdenced by the Note-aud any

prepayment charges and late charges due under the Note. Borrower shallglsg f
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securify Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insirument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigrated in (he Note or at
such other location as may bhe designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or parfial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial paymem insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment ot partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of s scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
stich funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to forectosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
tle Mite and this Security Instrument or performing the covenants and agreements secured by this Security
Instrinen.

2. /ipviication of Payments or Procesds. Except as otherwise described in this Section 2, all
payments accrpted and applied by Lender shall be applied in the following order of priority: (a} interest
due under the *ot.; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied t'+-cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to-iawx charges, second to any other amounts due under this Security Instrumemt, and
then te reduce the princirz Fotance of the Note.

If Lender receives a”paymazt from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any | te churge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Teriodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of thZ Pzriodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excoss <xius after the payment is applied to the full payment of one or
more Periodic Payments, such excess may e applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and theras described in the Note.

Any application of paymenis, insurance prceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, ar _aaige the amount, of the Perigdic Paymenis.

3. Funds for Escrow Items. Borrower shall pay-o/Lender on the day Periodic Payments are due
under the Note, unti! the Note is paid in full, a sum (the "%unr:") to provide for paymem of amounts due
for: (a) taxes and assessments and other items which can attan r.iecity over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under S:cion 5: and {d) Movigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in li‘u ot the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iems are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender <o iequire that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and’zuch dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ail purices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items ur less Tender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waie Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver ma; oily be
in writing. In the event of such waiver, Borrower shall pay directly, when ere payable, tle alm7 unts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Barrower's obligation to make such payments and to provide receipts shail for ail purposes be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrawer is obligated o pay Escrow ltems directly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
mwstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
anv-Federal Home Loan Bank. Lender shall apply the Funds to pay he Escrow ltems no later than the time
syecified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analv, ing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds an 4y plicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicaile Zaw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or Zarrings on the Funds. Borrower and Lender can agree in wriling, however, that interest
shall be paid on f'c"runds, Lender shail give 1o Borrower, without charge, an annual accounting of the
Funds as required by RTESDA.

If there is a surpl*»'0* tunds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds ir-zecordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lenc er shll noiify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to wwab< uo the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there js a deficiericenf Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, ard Vorrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESP/., Lut in no moere than 12 monthly payments.

Upon payment in full of all sums secured by-iiz Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all t-xes) assessments, charges, fines, and impositions
attributable to the Property which can attain priority over s, Security Instrument, feasehold payments or
ground rents on the Property, if any, and Community Assusatiz Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ftems, Borrower shall pay “ite1 in the manner provided in Section 3.

Borrower shali promptly discharge any lien which has priciity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sesiied by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; /4) coMests the lien in good faith
by, or defends against enforcement of the Lien in, legal proceedings whith in L<nder’s epinion operate to
prevent the enforcement of the lien while (hose proceedings are pending, but ooty until such proceedings
are concluded; or {c) secures from the helder of the lien an agreement satisfactozy 10 Zender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Propert: i< subject to a lien
which can attain priority aver this Security Instrument, Lender may give Borrower a nd tice identifying the
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lien. Within 10 days of the date on which that notjce is given. Borrower shall satisfy the lien or fake cne or
mare of the actions set forth above in this Section 4.

Lender maay require Borrower to pay a one-time charge for a real estate tax verification and/or
reparting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected op
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels} and for the periods that
Leénder requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (3} a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
puyment of any fees imposed by the Federal Emergency Management Agency in connection with the
«eview of any flood zone determination resulting from an objection by Borrower.

Tf Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
cuver?te. at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
panti¢iar |ype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not proiec’ So-rower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or ilabiiy. 2nd might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges thic 1he cost of the insurance coverage so obtained might significanily exceed the cost of
insurance that Borr»zer could have obiained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt »7 Dorrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the 2at¢ of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesiing pasment.

All insurance policies regtired Ly Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies;-stall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss Lav=e. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrow(r shill yromptly give to Lender ail receipts of paid premiums and
renewal notices, If Borrower obtains any foi wuf insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, suct-policy shall include a standard mortgage clause and
shall name Lender as martgagee and/or as an addi tonal loss payee.

In the event of loss. Borrower shall give pronpt iwiice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrew:rUnless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the uncert;inz insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restciatica.rr repair is economically feasible and
Lender's security is not Jessened. Dyring such repair and restoratica reriod, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity r»uspeci such Property to ensure the
work has been completed to Lender's satisfaction, provided that such iaspiction shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration i a sing’e payment or in a series
of progress payments as the work is completed. Unless an agreement is made i+ vaiing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required *n pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thiru purties, retained by
Barrower shall not be paid cut of the insurance proceeds and shall be the sole ohligaticn or Borrawer. IT
the restoration or repair is not economically feasible or Lender's security would be lessened, th= insurance
proceeds shall be applied to the sums secured by this Security Instrument, whegher or not tien duc;with
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the excess, if any, paid (o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ctaim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not lo exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amounts unpaid under the Note or {his Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy. establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall coniinue to occapy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
oiierwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cironmstanices exist which are beyond Borrower's control.

7. Pregervation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiy ~damage or impair the Property, allow the Property to deteriorate or commil waste on the
Propesty./whether or not Borrower is tesiding in the Property, Barrower shall maintain the Property in
order to preveut the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined prisus~i to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair|th. Property if damaged to avoid further deterioration or damage. If insurance or
condentnation procceds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disiurie proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work i completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Propert r, Botiower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make.zczzonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect tie intesior of the improvements on the Property. Lender shall give
Rorrower notice at the time of or prior to sutl! ah interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrows: shall be in default if, during the Loan application
process, Borrower or any persons or entities a-ting at the direciden of Borrower or with Borrower's
knowledge or consent gave malerially false, misleaging, or inaccurate information or staiements 10 Lender
{or failed to provide Lender with material informziri) in connection with the Loan. Material
representations include, but are not limited to, represer.atiznc concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Xizat: Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements containe -4t this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in “iie Troperty and/or rights under
this Security Instrument {such as a proceeding in bankeuptcy, probate, fir comdennation or forfeiture, for
enforcement of a lien which may attain priority over this Securlty Instrvsient or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may Ho nd pay for whatever is
reasonable or appropriate io protect Lender's interest in the Property and rights ~nder this Security
Instrument, including protecting and/or assessing the value of the Property, and secur'ng nd/or repairing
the Property. Lender's actions can include, but are not limited te: (2) paying any sums se-ured by a tien
which has priority over this Securily Instrument; (b) appearing in court; and (c) pay.ng reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does noi have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secority Insirument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

aymien.
F ym“ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
cuvorage substantially eguivalent to the Mortgage Insurance previously in effect, at a cost substantially
eguiva'emt 1o the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
murizar:- insurer selected by Lender. If substantially equivalemt Mortgage Insurance coverage is not
avail-ule, dorrower shall continue to pay to Lender the amount of the separately designated payments that
were due ‘wher the insurance caverage ceased to be In effect. Lender will accept. use and retain these
payments as a/sen-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundabie, »ot/ithstanding the fact that the Loan is ultimately paid in full, and Lender shali not be
required to pay Bo rrver any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments 1if Morteage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selicted by Lender again becomes available, is obtained, and Lender requires
separately designated payaieris toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of ma¥iay the Loan and Borrower was required to make separately designated
payments toward the premium: for .dorigage Insurance, Borrower shall pay the premiums required to
maintain Meorigage Insurance wr-2ffccy or to provide a non-refundable loss reserve, unfil Lender's
requirement for Mortgage Insurance en”s in accordance with any written agreement between Borrower and
Lender providing for such termination ¢ uy il ‘ermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o po--interest at the rate provided in the Note,

Mortgage [nsurance reimbuyrses Lender (or apv.entity that purchases the Noie) for certain losses it
may incur if Borrower does not repay the Loar as agreed. Borrower is not a party te the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all suck insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mote:ge insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds thal the mortgage insurer may have available (which nay'mclude funds obtained from Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of tue Note, ~nother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dir 2ctly ur indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments fri Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing ‘cssas. If such agreement
provides chat an affiliate of Lender takes a share of the insurer’s risk in exchaup< for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Frziher:

(3) Any such agreements will not affect the amounts that Borrower has areed to pay for
Maortgage Insurance, or any other terms of the Loan. Such agreements will not increas: vhe amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borr to any refnd.

v
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Ingurance terminated automatically, and/or to receive a
refund of any Mortgags Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be vequired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
u2 Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
w/nether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
2upiied in the order provided for in Section 2.

I the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proczeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; if any, paid to Borrower.

In the cvent of a partial taking, destruction, ar lass in value of the Property in which the fair market
value of the-Friperty immediately before the partial taking, destruction, or loss in value is equal to or
greater than tne_<mount of the sums secured by this Security Instrument immediately before the partial
taking, destructiun/ oz-loss in value, unless Borrower and Lender otherwise agree in wrifing, the sums
secured by this Securitv.Instrument shafl be reduced by the amoumt of the Miscellaneous Proceeds
multiplied by the folloving fraction: (a) the total amount of the sums secured immediately before the
partial taking, destructivn, or loss in value divided by (b) the fair market value of the Property
immediately before the partial tabiig; destruction, or loss in value. An})ll balance shalt be paid to Borrower,

In the event of a partial tal ing, cestruction, or loss in value of the Property in which the fair market
value of the Property immediate};-befare the partial taking, destruction, or loss in value is less than the
amount of the sums secured immed ate'y hefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wr) ing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whethcy o< not the sums are then due,

If the Property is abandoned by Buir¢wer, or if, after notice by Lender to Borrewer that the
Opposing Party (as defined in the next sentence) Jtfers, to make an award fo settle a claim for damages,
Borrower fails (o respond fo Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eitne: to)restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nut-tuex due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party Lgatist whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, vietiuer civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property of of'ier-material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Suirower n2n cure such a default and. if
acceleration has occurred. reinstate as provided in Section 19, by causing the i ction or proceeding (o be
dismiissed with a ruling that, in Lender's judgment, precludes forfeiture ol the Fioperty or other material
impairment of Lender’s interest in the Property or rights under this Security ustiwnent. The proceeds of
any award or claim for damages that are attributable to the impairment of Lende.’s iat-rest in the Property
are hereby assigned and shall be paid to Lender,

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of tte rroperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for

2
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the criginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Secarity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumnes
Enrrower's pbligations under this Security Instrument in writing, and is approved by Lender, shall obtain
i of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Puniower's obligations and liability under this Security Instrument unless Lender agrees to such release in
wr'dng. The covenants and agreements of this Security Instrument shall bind (except as provided in
Seciion L0}, and benefit the successors and assigns of Lender.

14 Lran Charges. Lender may charge Borrower fees for services performed in connection with
Borrower'.. ac.avh, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrvzaen’ including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any uther fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower sh: 2 1ot be construed as a probibition on the charging of such fee. Lender may not charge
fees that are expressly prriihited by this Security Instrument or by Applicable Law.

If the Loan is subjuct 5 7 &aw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other lo7i charpes collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any ruch inan charge shall be reduced by the amount necessary to reduce the
charge to the permitted fimit; an? (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making 2 Ziect payment to Borcower. If a refund reduces principal, the
reduction will be treated as a partial prejavinent without any prepayment charge (whether or not a
prepayment charge is provided for under thc Nute). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver.zlany right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower ur-Loider in connection with this Security Instrument
must be in writing. Any notice to Borrower in connect.on ith this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class (nailgr when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borioreer shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The noticy” aliress shall be the Property Address
unless Borrower has designated a substitute notice address by notice o Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifiss 2 procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address thioug) that specified procedure.
There may be only one designated notice address under this Security Indrumer! at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ciass r20il to Lender's address
stated herein unless Lender has designated another address by notice to liorwuwer. Any notice in
connection with this Security Instrument shail not be deemed to have been given tn/vLeépder until actually
received by Lender. If any notice required by this Security Instrument is also requirtu uuder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement wader «his Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note cenflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter werds or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
fake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial inferest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the Intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
‘s not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prier
“wiitien consent, Lender may require immediate payment in full of all sums secured by this Security
Irstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Appuciole Law.

If Tender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide ¢ par.od of not less than 30 days from the date the notice is given in accordance with Sectien 15
within which. socower must pay all sums secured by this Security Instrument. If Borrower fails (o pay
these sums prict t; the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrumer.tvithout further notice or demand on Borrower.

19. Borrower's Pight to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have tie ».gh o have enforcement of this Security Instrumemi discontinued at any time
prior 1o the earliess of: (2} five days before sale of the Property pursuant to Section 22 of this Security
Instrgment; {b) such other perird as Applicable Law might specify fer the termination of Borrower's right
(o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {2} pays Lender all sums which then would be due under this Security Instrument and the Nate
as if no acceleration had occurred; (i) crier any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Secuvins fritrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees; na other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Secur'y ‘nstrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's imerest 'in the Property and rights under this Security
Instrument, and Borrower's obligation 10 pay the sums-sccured by this Security Insirument, shall contimue
unchanged gnless as otherwise provided under Applcab’e Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of ‘he following forms, as selected by Lender: (a}
cash; {b) money order; (c) certified check, bank check, trecsurii’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insur_d Uy a federal agency, instrumentality or
entity; or () Electronic Funds Transfer. Upon reinstatement by Becrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no aerieration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 17,

20. Sale of Note; Change of Loan Servicer; Notice of Griesvance. The Note or a partial interest in
the Note {together with this Security Instrument} can be sold one or more tiaes-without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan fervicer”) that collects
Periodic Payments due under the Note and this Security Instrument and perforrs of'er mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. tliie also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chanie of the Loan
Servicer, Borrower will be given written notice of the change which will state the name avd adress of the
new Loan Servicer, the address to which payments should be made and any other information” KESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action {as either an
individual litigant or the member of a class) that arises from the other pamy's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such notice to take comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppaortunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances, As used in this Seciion 21; (a) “Hazardous Substances” are those
subsiaices defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
folivwizye substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and Levhilrics, volatile solvents, matetials containing ashestos or formaldehyde, and radioactive materials;
(b} "Enviromeriaf Law” means federal laws and faws of the jurisdiction where the Property is located that
relate to healis, satety er environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial ac.ica, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a coradition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or-peimit the presence, use, disposal, storage, or release of any Hazardous
Substances, ar threaten to releas» any Hazardous Substances, on or in the Property. Borrawer shall not do,
nor allow anyone else 10 do, anythirg a)Tecting the Property (a) that js in violation of any Environmenta)
Law, (b} which creates an Environmenia’ Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition < 2dversely affects the value of the Property. The preceding
two sentences shall not apply to the presen:e, use.or storage on the Property of small quantities of
Hazardaus Substances that are generally recogni ed (o be appropriaie to normal residential uses and (o
maintenance of the Property {including, but not limied *5, hazardous substances in consumer products).

Borrower shall promptly give Lender written notize-of/(a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or srivate party invalving the Property and any
Hazardous Substance or Environmemal Law of which Dorrownr has actual knowledge, (b) any
Envirenmental Condition, Including but aat limited to, any spilling, laking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition causaZ'by the nresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1' Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any-cerioval or other remediation:
of any Hazardous Substance affecting the Property is necessary, Borrower shail [cur ptiy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creite ~ay obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to curc the defaalt; (c) a date, not less than 30 days from the date
the notice iy given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the dats specified in the notice may result in acceleration of the sums secared by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the tright to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in foll of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
‘ncluding, byt nat limited to, reasonable attorneys' foes and costs of titls evidence,

23. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this
S:curitv Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing his Security Instrument, but only if the fee is paid Lo a third party for services rendered and the

charging 4 wve fee is permitted under Applicable Law.

24. Waivic of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under ar-.5y virtue of the [Jlinois homestead exemption laws.

25. Placement of T4V ceral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage tequire2.by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to prote 't Ler.der's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's imteresiz. Tie coverage that Lender purchases may not pay any clim that
Borrower makes or any claim that is zusde apainst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchaced 'y Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requirzu Gy Borrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be respraisihle for the costs of that insurance, including interest
and any other charges Lender may impose in ¢ nection with the placement of the insurance, until the
effective date of the cancellation or expiration of the #-suinnce. The costs of the insurance may be added to
Borrowet's total outstanding balance or obligation. The-Zasis of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
-Borrewer
A (Seal) (Seal)
-Borrower -Borrower
e (Seal) {Seal)
-Borrower -Bormower
(Seal) {Seal)
-Borrower -Borrower
ZIMMECHT912521 912521 (V)
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é()@],L County ss:

STATE OF IL
ERRJELA F DE LA PENA , a Notary Public in and for said county and
state du hereby certify that  WILLIAM ROBERT ZIMMERMANN

personally known to me to be the same person(s) whose name bscribed to the foregoing mstrument
appeared befo is day in person, and acknowledged the/they signed and delivered the said
instrument e\r free and voluntary act, for the uses apurposes therein set forth.

day of W

Given [ hand and official seal, this z 7

mmnssmn Expires: 34 v % 6 dL—'
? R aRaa LELe .)QQ___-

NS

"OFFICIAL SEAL

PAMELA F DE LA PENA e
'otary Publlic, State of lllinais
.mTissfon Expiras 03130105
BN Gg ¢ $
—
/ ~
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Q(J TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 0004988093 CH
STREET ADDRESS: 533 W. VAN BUREN UNIT #401/G-312/G-350

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-17-235-002-0000

LEGAL DESCRIPTION:
PARCEL 1.:

UNIT NUMBEP 101 IN THE 933 VAN BUREN CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING URESCRIBED TRACT OF LAND:

ALL OR PARTS OF «LO7S.1 TO 10, INCLUSIVE, IN EGAN'S RESUBDIVISION OF PARTS COF
LOTS 7 TO 22, 32, 33 D PRIVATE ALLEY ADJOINING IN EGAN’S RESUBDIVISION OF

BLOCK 24 IN DUNCAN'’S POUITION TO CHICAGO;
ALL OR PARTS OF LOTS 23 TO 26, INCLUSIVE, IN EGAN'S RESUBDIVISION OF BLOCK 24 IN

DUNCAN’'S ADDITION TO CHICZGC;
AND THE EAST-WEST AND THE NORTHF~SOUTH VACATED ALLEYS ADJOINING SAID LOTS AS

DESCRIBED IN CRDINANCE RECORDED AS DOCUMENT NUMBER 00737300,
ALL IN THE NORTHEAST 1/4 OF SECTIQOFN 17, TOWNSHIP 39 NORTH, RANGE 14 EAST QF THE

'~ THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" /TO | THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0021323775, A3/AMENDED FROM TIME TO TIME; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN 147 ¢'OMMON ELEMENTS IN COOK COUNTY

ILLINOIS.

PARCEL 2:

THE RIGHT TO THE USE OF G-312 AND G-350, A LIMITED COMMOMO ELEMENT AS DESCRIBED
IN THE AFCORESAID DECLARATION.

3020393,
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CONDOMINIUM RIDER MIN: 1000815-0000912521-1

912521

THIS CONDOMINIUM RIDER is made this__ 17ch dayof January , 2003  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

“Security Instrument” ) of the same date given by the undersigned (the “ Borrower”) to secure Borrower® s Note
10__ UNIVERSAL AMERICAN MORTGAGE COMPANY, LLC, A FLORIDA LIMITED LIABILITY COMPANY

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

933 VAN BUREN #401,CHICAGO,IL 60607

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

933 W VAN BUREN

[Name of Condominium Project]
(the “ Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
Owners Assoctation” holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’ s ititriest in the Owners Association and the uses, proceeds and benefits of Borrower’ s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Len<er further covenant and agree as follows:

A. Condominium “Jbiigations. Borrower shall perform all of Borrower’ s obligations under the condominium
Project’ s Constifuent Docunents. The “ Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominium Pr=joct; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when ue, 2!l dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “ master” or “blanket” policy or. th2 Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts ‘inc'uding deductible levels), for the periods, and against loss by fire,
hazards included within the term “ extended csicrage” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires irsuiance, then: (i) Lender waives the provision in Section 3 for
the periodic payment to Lender of the yearly premiwn installments for property insurance on the Property; and (fi)
Borrower® s obligation under Section 5 to maintain proper’y iisurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Ownes Association policy.

What Lender requires as a condition of this waiver can chzagr during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the
master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu (f res.oration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable 10/2orrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrun:eti.. whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be acasonable (o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amcunt, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conszgrcatial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, wnzar of the unit or
of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned anc sh>! be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.

E. Lender’ s Prior Consgent. Borrower shall not, except after notice to Lender and with Lender’ s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the

Condominium Project, except for abandonment or termination required by law in the case of substantial destruction by gg
fire or other casualty or in the case of a taking by condemnation or eminent domain; (i} any amendment to any@»
provision of the Constituent Documents if the provision is for the express benefit of Lender; (jii} termination ofe®
professional management and assumption of self-management of the Owners Association; or (iv) any action whichS®

would have the effect of rendering the public liability insurance coverage maintained by the Owners Assncialiong
unacceptable to Lender. o)
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesiing payment.

BY SIGNING BELOW, Borrawer accepts and agrees o the terms and provisions comtained in this Condominium Rider.

I &
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MIN: 1000815-0000912521-1

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17tchdayof January | 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure Borrower’ s Note to

UNIVERSAL AMERICAN MORTGAGE COMPANY, LLC, A FLORIDA LIMITED

LIABILITY COMPANY
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

933 VAN BUREN #401,CHICAGO,IL 60607

[Property Address]
The Property ip<iudis, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common aress-and facilities, as describedin PER COVENANTS, CONDITIONS, AND
RESTRICTIONS 'AS RECORDED IN PUBLTC RECORD.
(the “Declaration”). b Property is a part of a planned unit development known as

[Name of Planned Unit Developmeni]

(the “PUD”). The Property also includ2s Borrower”’ s interest in the homeowners association or equivalent entity owning
or managing the common areas and facititizs of the PUD (the “Owners Association”) and the uses, benefits and proceeds
of Borrower’ s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shzll rer{orm all of Borrower’ s obligations under the PUD’ s Constituent
Documents. The *Constituent Documents™ are the (i} Declaration; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Associction; and (iii) any by-laws or other rules or regufations of
the Owners Association. Borrower shall promptly pay, wwhan due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Asswciztion maintains, with a generally accepted insurance
carrier, a “master” or “blanket” policy insuring the Property whiCb’is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), yor th2 periods, and against loss by fire, hazards
included within the term “extended coverage,” and any other hazards, inchuding, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance onthe Property; and (ii) Borrower’ s
obligation under Section 5 to maintain property insurance coverage on the Property is'deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term cf “h2 loan.

Borrower shall give Lender prompt natice of any lapse in required property insurancc caverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repzir Fillowing a loss to
the Praperty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are heielsy assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrumeni; wther or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender. .

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are herehy assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.
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E. Lender’ s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’ s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
PUD, except for abandonment or termination required by law in the case of substantial destruction by fire or other
casuaity or In the case of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“ Constituent Documents” if the provisicn is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenis when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payinent.

BY SIGNING BELO, Derrower accepts and agrees to the terms and provisions contained in this PUD Rider.

{/mf}%ﬁ’?@%ﬁ ~S

ROBERT ZIMMERMANN

Fal
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