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No: 09858575

MORTGAGE

DEFINITIONS
Words used in multiple sections of.this uucument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. " Certain 7ules regardmg the usage of words used in this document

are also prowded in Section' 16,

v

(A) “Security, Instrument” means this document, ‘which is dated October 12, 2001, together with all

~ Riders to this documem

. (B) “Borrower” is HECTOR BELTRAN AND EUGENiA DELTRAN , HUSBAND AND WIFE..
Borrower is ‘the mortgagor under this Security Instrument. :

(C) “Lender” is NEW MILLENNIUM MORTGAGE. Lender is A C'ORPORATION organized and
existing under the laws of the State of ILLINGIS. Lender’s address is 2718 WEST 55TH STREET,

CHICAGO,IL,60632. Lender is the mortgagee under this Security Instrumerd

)
X
: &
ILLINQIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 1'of 15 Pages)
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BORROWER COVENANTS that Borrower is-lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment <h iges and late charges due under the Note. Borrower shall also pay funds for Escrow
Iiems pursuani-zo.Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency, Iinwsver, if any check or other instrument received by Lender as payment under the
Note or this Security Listrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments duc under the Note and this Security Instrument be made in one or more of the
following forms, as selecied by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s clieck, provided any such check is drawn upon an institution whose
deposits are insured by a federai agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be dcsignated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payneit-or partial payment if the payment or partial payments
are insufficient to bring the Loan current ~Lender may accept any payment or partial payment
insufficient to bring the Loan current, without wuiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted./ 'f each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay intercst ox unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring tlie'Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstandixg principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrcwer xiight have now or in the future
against Lender shall relieve Borrower from making payments due ‘vider the Note and this Security
Instrument or performing the covenants and agreements secured by this oe.,unty Instrument.

2. Application of Payments 6r Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the folloviag order of priority:
(a) interest due under the Note; (b) principal due under the Note; () amounts fue under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it kerame due. Any
remaining amounts shall be applied first to late charges, second to any other amountsGne under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment whicn ‘ncludes
a sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINQIS - single Famuy Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 4 of 15 Pages)
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- .STREET ADDRESS: 12229 ARTESIAN AVE

CITY: BLUE ISLAND ‘ COUNTY: COOK COUNTY
TAX NUMBER: 24-25-225-011-0000 :

LEGAL DESCRIPTION:

LOT 36 AND 37 IN BLOCK 16 IN JERNBERG'S ADDITION TO BLUE ISLAND, SAID ADDITIONM BEING A
SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTIQON 25, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

30~G539%7
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fuil, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, Or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and suck dves, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish. to
Lender all ritices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items uiless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may wrive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such wiiver may only be in writing, In the event of such waiver, Borrower shall pay directly,
when and where payzvlé; the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and; i. Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as L.onder may require. Borrower’s obligation to make such payments and to
provide receipts shall for a.l.priposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phras¢ "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items d.rectiv, pursuant 10 a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender miy :2xercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated unde’ Siclion 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrov items at any time by a notice given in accordance with
Section 15 and, upor such revocation, Borrow<r thall pay to Lender zall Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Frads in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under REGPA - and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimace the amount of Funds due on the basis of
current data and reasonable estimates of expenditurec of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose depcsits 2re msurecl by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institnisn whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds-to gay j the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrowsy for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicabie Law permits Lender to mahe such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required 10 pay Borrower any interest or earnings on the Funds. Bortcver and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shali give-to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESFPA, Lender shall account to
Borrower for the excess funds in accor¥ance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
. Form 3014 1/01 {Page 5 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completsd. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurarde proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fe=s et public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurancé proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically .€asible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secared by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. S:cii insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons ‘ne Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Porrower does not respond within 30 days to a noticé from Lender that
the insurance carrier has offered to set:le a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the wo%ice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not to-<¢veeed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's riziits (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leuader may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid unaer the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and ‘use the Property as Borrower’s principal
residence within 60 days after the execution of this Security [nst=ment and shall continue to occupy
the Property as Borrower’s principal residence for at least one yzar after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be/vareasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower’s control

7. Preservation, Maintenance and Protection of the Property; Inspcciions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate 0r commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall raintain the Property
in order to prevent the Property from deteriorating or decreasing in value due tc its iondition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically.ie”.:ible, Borrower
shail promptly repair the Property if damaged to avoid further deterioration or damage: [f insurance
or condemnation proceeds are paid in connection with damage to, or the taking of,-th= Property,
Borrower shall be responsible for repajring or restoring the Property only if Lender lLas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in assgries of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. ‘Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause. .

o
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds- that the mortgage insurer may have available (which may inciude
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, ary. other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that'derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in €x.nange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides tiat an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid (- the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreeaments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any 2ther terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgaze dnsurance, and they will not entitle Borrower to any refund.

(b) Any such agreements wi'.-not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hcreowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurzacr, terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uirearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procerus; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is econumically feasible and Lender’s security is not
lessened. During such repair and restoration pericd, wonder shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity.to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, providcu that-cuch inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in 1 single disbursement or in a series of
progress payments as the work is completed. Unless an agreemernts: made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lend<r shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. It thiz-restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellinieous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thca dre, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in thelord:r provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, bz Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether o net then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, dystruction, or loss in value of the Property in which the fair
market value of the Property Immedlately before the partial taking, destruction, of loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument 1mmed1ately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to

Borrower.
/0
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be coilected in connection with
the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessaiy-to reduce the charge to the permitted limit; and (b} any sums already collected from
Borrower swihich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by.cedncing the principal owed under the Note or by making a direct payment to Borrower.
If a refund rednces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (wiether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower migit have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notuce fn Borrower in connection with this Security Instrument shall be
deemed to have been given to Borroswer when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by Other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Lav, e:pressly requires otherwise. The notice address shall be the
Property Address unless Borrower has disignated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then. Borrower shall only report a change of address
through that specified procedure. There may be 0n'y one designated notice address under this Security
Instrument at any one time. Any notice (0 Lender skall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless ‘Leiic’er has designated another address by notice
to Borrower. Any notice in connection with this Security (nstrument shall not be deemed to have been
given to Lender until actually recejved by Lender. If any noticc-iequired by this Security Instrument
is also required under Applicable Law, the Applicable Law requirerient will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Tbis Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requircraents and limitations of
Applicable Law. Applicable Law might explicitly or impticitly allow the partifs o agree by contract
or it might be silent, but such silence shall not be construed as a prohibition. agaiust agreement by
contract. In the event that any provision or clause of this Security Instrument o: tie Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security lusirnment or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. '

0

\
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportuisiy..0 take corrective action provisions of this Section 20.

21. Fazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances detired as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following =ibsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and helvizides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is locateg that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmrenut~c Condition" means a condition that ¢an cause, contribute to, or
otherwise trigger an Environmental-Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten .o)release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyuie) else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due
to the presence, use, or release of a Hazardcus Suhstance, creates a condition that adversely affects the
value of the Property. The preceding two sentncey shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous~ Substances that are generally recognized to be
appropriate to normal residential uses and to mainieuance of the Property (including, but not limited
10, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agen<sy or private party involving the Property
and any Hazardous Substance or Environmental Law of which Bairower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilliag, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused hy the presence, use or release
of a Hazardous Substance which adversely affects the value of the Proporty. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private pariy,-that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Zorrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ~gree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelessiion following
Borrower’s breach of any covenant or agreement in this Security Instrument (buv-r, prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice siafl specify:
(a) the defanit; (b) the action required tp cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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[Space Below This Line For Acknowledgment]

State of ILLINQIS §
\ a
County of (L s
The foregoing instrument was acknowledged before me this _\ & day of DLM,Z’_‘L ,

20001, by
s o s ¢ Vuaten

HECTOR BELTRAN AND EUGENIA BELTRAN
Notary Public

M icelle EPhalen

My commission exjiies:, _\ \\‘—HO o~ (Printed Name)
iy A {
.‘3\ Boveon il "3
I\:\\ [ J :7’;
o - e
. .J‘.;’.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
. Form 3014 1/ (Page 15 of 15 Pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider. :

4

EUGENIA BELTRAN ——Borrower o

MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 31170 1/01
(Page 3 of 3 Pages)
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Loan No: 09858575 ) . Data ID: 745

Borrower: HECTOR BELTRAN

ADJUSTABLE RATE RIDER .
(LIBOR Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of QOctober, 2001, and is incorporated
into and shali be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
the Borrower's Note to NEW MILLENNIUM MORTGAGE (the "Lender") of the same date and
covering the property described in the Security Instrument and located at:

12229 ARTESIAN AVE.

BLUE ISLAND, ILLINOIS 60406
|Property Address]

THE NOTE CUMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE JAONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER’S I»TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
" MAXIMUM RATE TF£ BORROWER MUST PAY. -

- -

ADDITIONAL COVENANTS. Tn addition to the covenants and agreements made in thé Security
Instrument, Borrower and Lender futher covenant and agree as follows:

A. INTEREST RATE AND MONTH..Y PAYMENT CHANGES

The Note provides for an initial interest rate of 8.500 %. The Note provides for changes in the
interest rate and the monthly payments, as fol’ows:

4. INTEREST RATE AND MONTHLY PAYHZNT CHANGES
(A)Change Dates

The interest rate I will pay may change on the tizst'doy of November, 2003, and on that day every
6th month thereafter. Each date on which my interest ratC could change is calied a "Change Date.”

(B)The Index

Beginning with the first Change Date, my interest rate wll b: based on an Index. The "Index"
is the average of interbank offered rates for six month U.S. dollai-denominated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The ‘muest recent Index figure available
as of the first business day of the month immediately preceding the montit in which the Change Date
occurs is called the "Current Index."
. If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by udding EIGHT
and ONE/FOURTH percentage points ( 8.250 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(D) belcly, this rounded amount wifl be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR INDEX)-
Single Farnity-Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Fiddle & Gianna Form 3192 1/01 (Page 1 of 2 Pages)
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