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MORTGAGE - e

DEFINITIONS 7

Words ysed in multiple sections of thus document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21, Certain rules regaiding the usage of Wards used in this document are also pravided in Section 14,

(A) "Security Instrument” means this dncument, which is dated  JANUARY 27 L2003,
together with all Riders to this document,
(B) "Borrower"is LYNN W. WASHINGTONW A SINGLE MAN

Borrower 1s the mortgagor under this Security Instriument,
() "Lender” is AMERICA'S MORTGAGE BANC

Lepderisa CORPORATICON organized
and exissing under the laws of KANSAS .
Lender's address s 1166 QUAIL COURT, SUITE 200, PEWAULEE, WISCOXNSIX
53072
Lender is the morigagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrawer and dated JANUARY 27 L2003 .
The Nate staes that Borrower owes Lender EIGHTY SEVEN THOUSAND AND 90/104Q

Dojlars (U.S. 5 87,000.00 ) plus interest. Borrower 1.as promised to pay
this dsbt 0 regular Perwodic Payments aod to pay the debt in full not later than FEBRUARY -2 02033
(E) "Property" meaas the property that is described below under the heading *Tranefer of Rights in tlie Property.”
() “Loan" means the debs evidenced by the Note, plus iorerest, any prepayment charges and late charge’s due vnder
the Note, and all sums due under this Security Instrument, plus interest,
{G) “Riders” means all Riders to this Security [nstrument that are ¢éxecuted by Borvgwer. The foliowing, Rldcﬂ

are 10 be executed by Horrower [check box a3 applicable]:

C Adjustable Rate Rider ] Condominiwm Rider O Second Hosme Rider
O Balloon Rider O Planned Unit Development Rider U Other(s) [specify)
1-4 Family Rider O Biweekly Payment Rider
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() “Applicable Law" means all controliing applicable federal, state and local statuies, regulations, ordinances and
ad@nisunive rules and ordess (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

M "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments znd other charges
that are imposed on Botrower or the Property by a condominium association, homeowners association or similar
oIgamization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transscrion originated by check, draft

o similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, m:
Tiagnetic 12pe 5o a3 W order, instruct, or authorize 3 financial institution to debit or credit an account. Such term
includes, %t is not limited 16, point-of-sale transfers, automated teller machine transactions, transfers initiated by
lelephoue, w1re ransfers, and automated elearinghouse transfers.

(K) "Escior Items" means those items that are described in Section 3.

(L} "Misceiluncous Proceeds” means any compensation, settlement, sward of damages, or proceeds paid by any
third party (other Uiz insurance proceeds paid under the coverages described n Section 5) for: (i) damage (o, or
destruction of, the Prapsaiy (if) condemnation or other taking of all o7 any part of the Property; iii) conveyance in
liew of condemnation; oriv) misrepresentations of, or omissioas as to, the value and/or condition of the Property.
(M) "Mortgage Insurasce” means insurance protecting Lender against the noapayment of, o default on, the Loan.
(N)  "Periodic Payment" ment b4 regularly scheduled amount due for (i) principal and interest upder the Note,
plus (i} any amounts uoder Sectioi 3 of this Security fnstrument.

(O) "RESPA" means the Real Estat: Sctlement Procedurss Act (12 U.S C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 4500), as they might be amended from time Lo e, or any addilonal or
successor legislation or regulation that goveins the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictiva; tiat are imposcd in regard to a “federaily related morigage loan"
even if the Loan does not qualify as 2 “federally related mongage loan" under RESPA.

(F)  "Successor in Interest of Borrower" means any partyr that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note any/or this Security lastrument,

TRANSFER QF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (1) the repayment of the TGun, and all remewals, cxiensions and

modifications of the Note; and (ii) the performance of Borrawer's coverants fiad agreements under this Security
Instrument and the Note. For this parpose, Borrower does heteby mortgage, grariand convey o Lender and Lender's

successars and assigns the following deseribed property located in the
COUNTY of COOK : ///
{Type of Recording Jurisdiction) Marve of krcardipg Jutisdictiop)

LOT 18 (EXCEPT THE EAST 22 AND 4/12 FEET THEREQF) ANS ALL QF LOT
19 IN BLOCK 3 IN LAMBERT TREE'S SUBDIVISION OF TYE WES. . .1/2 CF
THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 39 NORTH, RANCL 13,
EAST CF THE THIRD PRINCTIPXL MERIDIAN, IN COCK COUNTY, ILLINOIS.
A.B.N. #: 16-14-102-003

which currently has the address of 3945 W. MONROE STREET

[Stezet]
CHICAGO , [llinois 60624  ("Property Address"):
Ci (Zip Cedz] P v
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all éasements,
appurtenances, and fixwures now or hereafter a part of the property. Al replacements and additions ghall also be
covered by this Security Jostrument, All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform covenants
with limitea vaciations by jurisdiction to constitute a uniform security instrument covering real propemy.

UNIFORY: COVENANTS. Borrower and Lender covenan: aad agree as follows:

1. Faymco’ol Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the priacinal of, and interest on, the debt evidenced by the Note and any prepayment charges and
ate charges due under the o<, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments
due under the Note and thiz security instrument shell be made in U.8. curreney. However, if any cheek or other
instrument received by Lender a: paymant under the Note or this Security Instrument is retumned 10 Lender unpaid,
Lender may require that any of all subseorent payments due under the Note and this Security Instrumen: be made in
one or more of the following forms, as 5/dected by Leader: (a) cash; (b) money order; () certified check, bank check,
treasurer's check or cashier's check, proviaea any such check is drawa upon an instirution whose deposits are insured
by & federal apency, instrumentality, or ertity:‘or (¢ Electzonic Funds Transfer.

Payments are deemed received by Lender whisareceived at the Jocation designated in the Note cr at such other
location as may be designated by Lender in accordance »idi the notice provisions in Section 15, Lender tay return
any payment or partial payment if the payment or partial paymenis are insufficient (o bring the Loan current. Lender
may accepl any payment or partial payment insufficient (o hring the Loan current, without waiver of any rights
hereunder or prejudice to its rights lo refuse such peyment ‘or-pzrtial payments in the foture, but Lender i35 not
obligated to apply such payments at the time such payments are acezprzd. If each Periodic Payment is applied as of
its scheduled due date, then Leader need not pay interest on unappliec frnds. Lender may hold such unapplied funds
uatii Borrower makes paymeat to bring the Loan current. If Borrower does ot do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. It not applied earlier, such funds will be
applied 1o the owtstanding principal balance under the Note iymediately pried 2o foreclosure. No offset or claim
which Borrower might have now of in the future against Lander shall relieve Boirowesirom making payments due
under the Note and this Security Instrument or performing the covenants and agréein nts secured by this Sceurity
[ngtrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Seziion 2, ail payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interesc.dus nuder the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such paymenss shall be applied 1 each Periodic
Payment in the order in wkhich it became due. Any remaining anounts shall be applied first to late cizapes, second
1o any other amonats due under this Security Insteument, and then to reduce the principal balance of the (Nate,

If Lender receives a payment from Barrower for a delinquent Periodic Payment wiich includes a sufficient
AImount (o pay any lare charge due, the payment may be applied to the delinquent payment and he late charge. [f
more than one Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
tepayment of the Periodic Payments if, and to the extent that, each payment can be paid in fuil. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periadic Payroents, such excess may
bé applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
a5 described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Jtems. Borowet shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to pravide for payment of amounty due for: (4) taxes and
assesstrents and other itens which can attnin priotity over this Security Instrument as & ten or encumbrance oa the

L] r'
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Property; (b) leasahold payments or ground rents on the Property, if any: (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Montgage Insurance premiums, if any, or any sums payable by Borrower
t0 Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items.* At origination or at any time during the term of the Loan, Lender may require
that Community Asseciation Dues, Fees, and Assessments, 3f any, be escrowed by Boxrower, and such dues, fees 2ud
assessments shall be an Escrow Item. Borrower shall promptly furish to Lender all natices of amounts to be peid
under this Section. Borrower shall pay Lender the Funds for Becrow lems unless Lender waives Borrower's
abligation to pay the Funds for any or all Eserow liems. Lender may waive Borrower's obligaticn to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may oaly be in writing, In the event of such waiver,
Borrower si.all pay directly, when and where payable, the amounts due for sny Escrow Items for which payment of
Funds has ueen waived by Lender and, if Lender requires, shell farnish 10 Lender receipts evidencing such payment
withm such tirc period a8 Lender may require. Borrower's obligation 1o make such payments and to provide receipts
shall for all purpeie; be deemed to be 2 covenant and agreement contained in thiz Security lnsmrument, as the phrase
“tovenant and agiierient” is used in Sectlon 8. 1f Borrowet s obligated 10 pay Fscrow ltems directly, pursuant to
a waiver, and Borrow<r Zails to pay the amount due for an Escrow Iltem, Lender may exercise its rights under Sestian
9 and pay such amount aid Borrower shall then e obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or al] Eserow ltems at any time by a nolice given in accordance with Section
15 and, upon such revocation, dor.c's2r thall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collet am! bold Funds in an amount (2) sufficient t0 permit Lender to apply the
Funds at the time specified under RESPA; a1d (b) not to exceed the maximum amount a lender can require wnder
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems of olherwies {u accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or
entity (including Lender, if Lander is an institution whnse deposits are 8o insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 0 pay the Esctow Iterns ps later thap the time specified under RESPA. Lender
shall not eharge Borrower for holding and applying the Funus araualiy analyzing the escrow aceount, or verifying
the Estrow [teras, unless Lender pays Boower interest on the Priids and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicabie a'v requires interest to be paid oa the Funds,
Lender shall not be required to pay Borrower any ipterest or eamings on th2 Fonds. Borrower and Leader can agree
in writing, however, that intercst shall be paid on the Funds. Lender sholl g1ve to Borrower, without chatge, an
annual accounting of the Funds a9 required by RESPA.

If there i a surplus of Punds held in escrow, as defined under RESPA, Lender coall aceount to Borrower for
the excess funds in accordance with RESPA. If there is 2 shortage of Funde held in escrow, as defined under RESPA
Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the inount necessary to make
up the shostage in accordance with RESPA, but in oo more than 12 menthly payments. If there is a geficizncy of
Fuads held in escrow, as defined under RESPA, Lender shall notify Borrower as required by 2ES24; and Borrower
shall pay to Lender the amount necessary (o make up the deficiency in accordance with RESPA, Vutin nio more than
12 monthly paymemnts.

Upon payment in ful) of al} sums secured by this Seenrity Instrument, Lender shall promptl; refund to
Borrower any Funds heid by Lendet.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and tmpagitions attributabie
to the Property Which can attain priority over this Security Instrument, leaschold payments or ground reaty on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent thas these items
are Escrow Rtems, Barrower shall pay thers in the manner provided u Section 3.

Borrower shall promptly discharge any lient which has priority over this Security Instrument uaiess Borrower:
(a) agrees in writing to the payroent of the oblipation secured by the lien ip & manner acceptable (o Lender, but only
so0 long 23 Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinicn operate to prevent the cnforcement of the lien
whiie those proceediags are pending, bt only unti) such proceedings are concludes); or (c) secures from the holder
of the lien an agreement satisfactory o Lender subotdinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subjeet to & lien which caa zttaln priority over this Security Instrument,
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Lender may give gorrower_a nolice identifying the lien. Within 10 days of the date oa which that notice is piven,
Borrower shall satisfy the Lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower 10 pay & one-time charge for a real estato tax verification and/or reporting service
used by Lender in connection with this Loan.

S Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
|Pr0pmfty insured apainst loss by fire, hazards included within the term "extended coverage,” and any other hazards
mcludxpg. but not limited to, earthquakes ard floods, for which Lender requires Insurance. This insurance shall be
maintained in the amounts (ipcluding deduciible levels) and for the periods that Lender requires. What Lender
reguires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurzice shall be chosen by Borrower subject to Lender's right to disapprove Borrower‘s choice, which sigh! shall
not be exercicd unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for fluod zone determination, certification and tracking services: or (b) a one-time charge for flood zone
determination ap< cc tification services and subsequent chacges eack time remappings or sitailar changes occur which
reasongbly might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by thr Feleral Emergency Management Agency in connection with the review of any flood 20ne
determinalion Tesulting frari 2n objection by Borrower,

If Borrower fails 1o maint>iz any of the coverapes described above, Leader may obrain ingurance coverage, at
Lender's option and Borrower's #xpiase. Lender is under no obligation t purchase any particular type or amount
of coverage. Therefore, such coveragesuall cover Lender, but might or rught not protect Borrower, Borrower's
equity in the Property, or the contents «f the Property, against any risk, hazard or Jiability and might provide greater
or lesser coverage than was previously in (ffect. Barrower acknowledges that the cost of the insurance coverzge so
obtained might significantly sxceed the cost of inrardnce that Borrower could have obtained. Any amounts disbursed
by Lender under this Section J shall become addiaonal debt of Borrower secured by dhis Securicy Instrument. These
arournts shall bear interest at the Nots rate from the (ate vf dishursement and shall be payable, with sach interes:,
upon notice from Lender to Borrower requestinp paymcat

All insuranee policies required by Lender and renevwis of such policies shall be subject to Lender's right ro
disapprove such policies, shal! include a standard mortgape clause, ¢nd shall ngme Lepder as mornigagee and/or as an
additional loss payee. Lender shall have the right to hold the poliCirs and renewal certificates. If Lender requires,
Borzower shall promply give to Lender all receipts of paid premiums #nd renewal notices. If Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damagr to, ot destruction of, the Property, suck
policy shall include a standard mortgage clause and shall name Lender axmozigagee and/or as an additional loss

ayee.

P In the event of loss, Borrower shall give prompt notice to the insurance carricr ~ud Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otiierwise sgree in writing, any
insurance proceeds, whether or not the underlying wsurance was required by Lender, shal’ be aoplied 1o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's srcuruy is not legsencd.
During such repait and restoration peciod, Lender shall have the right to hold such insurance procreos until Lender
has had an opportunity 1o inspect such Property to ensure the work has been compleled w Lendir's satisfactior,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the renairs and
resteration iv a single payment or in a serieg of progress payments as the work is completed, Unless ar 2 eemen:
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retaitied by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not econorically feasible ur Lender's security would be lessened, the itsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower ahandons the Property, Lender may file, negotiate and setile any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offersd 1o settle 3 claim, then Lendsr may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, of if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights o any insurance proceeds o an amount not to exceed the amounts unpaid
under the Note or this Security Insteument, and (b} any other of Borrower's rights (other than the right to any refund
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of unearmed premiums paid by Borrower) under all insurante policies covering the Propenty, insofar as such rights
are applicable to the caverage of the Property. Lender may use the insurance proceeds either to Tepair o1 restore the
Property or to pay amounts unpaid under the Note or this Security Instmurnent, whether or not then due.

6. Occupancy, Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exevution of this Security Instrumeat and shall continue to accupy the Property as Barrower's
principal residence for at least onc ycar afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or ualess extepliating circumstances exist which are'beyond Borrower's
control,

7. Preservation, Maintengnce and Peotection of the Property; Inspections. Borrower shall nos destroy,
damage o7 tzpair the Property, allow the Property to dstefiorate or commit waste or. the Property. Whether or not
Barrawer is (rsiding in the Prope:ty, Borrower shall maifitain the Property in order o prevent the Property from
deterierating o1 Grereasing in value due 1o its condition. Unless it is determined pursuant to Setion S that repais or
restoration 1s nv “conomically feasible, Borrower shall promptly repair the Propeny If darmaged to zvoid further
deterioration or dauwge, If insurance or condemaation proceeds are paid in connection with damage to, or the teking
of, the Praperty, Borovet shall be responsible for repairing or restoring the Praperty only if Lender has relcased
proceeds {or such purposts. /Lender may disburse proceeds for the repairs and restoration in a single payment or in
8 series of progress paymeais as the work is completed. If the insurance or condemnation proceeds are not sufficient
ta repait or restore the Property, Ropawer is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make roasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of fue ‘mprovements on the Property. Lender shall give Burrower notice at
the time of or prioz to such en interior inspectiop srecifying such ressonghie cause,

8. Borrower's Loau Application. Borower shall be in default if, during the Loan application process,
Bamower or eny persons ot entities acting at the directicn o Horrower or with Bortower s kaowledge or consent gave
materially false, misieading, or inaccurate information.or »1atements to"Legder (or failed (o provide Lender with
material information) in conmection with the Loan. Matirial representations iaclude, but are not limited to,
representations concerning Borrower's occupancy of the Properiv-as Borrower's principal residence.

9.  Protection of Lender's Interest in the Property ans fizhts Under this Security Instrument, 1f (2)
Borrower fails to perform the covenants and agreements contained in/this Security Instrument, (b) *here is & legal
proceeding that might significantly affect Lender's interest in the Property apd/ o rights under this Security Instrument
(such a5 a proceeding in bankruptey, probete, for condempation or forfeiture, for enforcement of a lien which may
atrain priority over this Security Insttument or to enforce laws or regulations), ot {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasorable or appropriate 1o protect Lender's intesest in the
Property and rights under this Secwrity Instroment, including prolecting and/or assess.ng ‘the value of the Property,
and seturing and/or repairing the Property. Lender's actions can include, but are not lim'ted to: (a) paying any sums
secured by & liea which has priority over this Security Instruzent; (b) appearing in court; and (¢) payitg reasonable
attorneys” fees to protect its interest in the Property and/or rights under chis Security Instrument, intrding its secured
position in a bankruptey proceading. Securtng the Property inciudes, but is not limited to, extering (s Property
make repairs, change locks, replace or board up doors and windows, drain water fram pipeg, elimina’e tuilding or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may (ol action
under this Section 9, Lender does not have to do 50 and is not under any duty or obligation to do sa. It is agreed that
Lender incurs no lability for not taking any or al] actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon aotice from Lender 1o Borrower requesting payment.

}f this Security Instrument is on 2 leasehold, Borrower shall comply with al) the provisions of the lease. 1f
Borrawer acquices fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Lodn,
Borrower shall pay the prefmiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortpage Insurance coverage required by Leader ceases fo be available from the mortgage insurer that previousiy
provided such insurance and Borrower was required to make separately designated payments toward the premiums
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for Mortgago Insurance, Borrower shall pay the premiums required ta obtain coverape substaniially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an aliemate mortgage insurer selested by Lender. If substantially equivaleat
Mortgage Insurance coverage is ot available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance caverage ceased to be (o effect. Lender will accept, use and
retain these payments as anon-fefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by en insurer selected
by Lender 253in becomes available, is ebtained, and Lender requires separatcly designated payments toward the
premiums for Mortgage Insurance. If Leader requited Momgage Insurance as a condition of making the Loan and
Boreower was cequired to make separately desipnaced payments toward the preminms for Mortgage Insurance,
Borrower shall par > premiums required to maintain Mortpage Insurance in effect, or to provide 2 non-refundable
loss reserve, Lnal Leader's requiterent for Mortgage lnsurance ends in accordance with any wrilien agreement
between Borrower ana T<ad«¢ providing for such termination or until termination is required by Applicable Law.
Nothing jn this Section 10"af'ects Bomrawer's obligation to pay interest at the rate provided in the Nate.

Mortgags Insurance reimbyrses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lnsu 2. agreed. Borrower is not a party to the Montgage Insurdnce.

Mortgage insurers evalute their tosal cisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements ace on terms apd
conditions that are satisfactory to the mortgagr insurer and the other party (or paruies) 10 these agreements, These
agrecments may require the mortgage insurer 4 m ik~ payments using ahy source of funds that the mortgage insurer
may have available (which may include fands obtu icd from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purigassr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recerve (dizectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mar.gage Insurance, in exchange for sharing or modifying
the mortgage insurer's rigk, or reducing losses, If such agreeiarn provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paidio e insurer, the arrangemnent is ofien termed
"eaptive reinsurance.” Further:

(a)  Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not iveres<e the amount Borrower will pwe
for Mortgage Insurance, and they will not entitle Borrower to any refund;

{b)  Any such agreements will not affect the rights Borrower has - if any - wich respect to the Martgage
Insurance under the Homeowners Protection Act of 1998 or avy other law. These rights may include the right
to receive rertaln disclosures, to request and obtain cancellstion of the Morigage insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Tasurance premivms
that were unearned at the time of such cancellation or termination.

11.  Asslgnment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herny assigned
to and shall be pzaid to Lender.

If the Property s damaged, such Miscellancous Proceeds shall be applied to restaration or repar of the
Property, if the restoration or repair Is economcally feasible and Leader 's security is not lessened, During such tepair
and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds until Leader has had an
opportunity to mspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shell be undertaken promptly. Lendar may pay for the repairs and restosatior in a single disbursement
or in 4 series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law tequires intetest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or camnings on such Miscellaneous Proceeds. 1f the restoration of repair is not economically feasitle or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

30209¢9
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In the event of a toial taking, destruction, or loss in value of the Praperty, the Miscellanegus Proceads shal)
be applied w the sums secured by this Security [nsorument, whether or oot then due, with the excess, if any, paid to
Borrower.

In the event of a partlal taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the pastial taking, desinuction, or loss in value is equal to of greater than the amount
of the sumns secured by this Security Instrument imumediately before the partial taking, destruction, or loss in value,
ualess Borrower and Lender otherwise agree in writing, the sums securced Dy this Security Insttument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction; (2) the total amount of the sums
secured immediately bafoce the partial taking, destruction, or loss in value divided by (b) the fair market vaiue of the

roperty inme diztely before the partial taking, destruction, or loss in value. Ary balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or less in value of the Property in which the fair market vajue of
the Property imme Liately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured iromediate’y rafore the partial taking, destruction, or loss in value, unlesa Borroweyr and Lander otherwise
agree in writing, the Mixcellaneous Proceeds shall be applied to the sums secuced by this Security Instrument whether
ar not {}ie sums are then du¢:

)f the Property is abanurncd by Borrower, or if, afier notice by Lender 10 Borrower that the Opposing Party
{as defined in the next sentence) ofiats to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the dut< the natice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either t restoration or repair o the Property or to the sums secured by this Security Instiurient, whether
or oot then due. "Opposing Party" means the third party that owes Borrowsr Miscellaneous Proceeds or the party
against whom Borrower has a ripht of action 5o regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any actiol: o” proceeding, whether civil or eriminal, is begun that, in Lender's
judgroent, could result in forfeiture of the Property oy other material impairment of Leoder's interest in the Property
or rights under this Security Instrument. Borrower can ure juch a default and, 1f acceleration has occurred, reinstate
as provided in Section 19, by causing the action or prscesding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other maiii»i impairment of Lender’s interest in the Proper:y or
rights under this Security Instrument. The proceeds of eny awerd G claim for damages chat ace attrivucable to the
impairment of Lender's interest in the Property are hereby assigned 220 shall be paid to Lender.

All Miscellanepus Proceeds that are not appiied to restoration or rcpair of the Property shall be applicd in the
order provided for in Section 2.

12, Borrower Not Released; Forhearance By Lender Not a Waivar, ‘Eriension of the time for payment
or modification of amortization of the sums secured by this Security Instrument gesnfed by Lender 1o Borrower or
any Suctessor in Interest of Borrower shall not opesate to release the liability of ieriower or 2ny Successoss in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower of to refuse to extend time for payment or otherwise modify amortization of tie sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in [aterest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without Haatation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amouzts iess than the
amoust then dug, shall not be & waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenarts and
agrees that Borower's obligations and lability shall be joint end several. However, any Bormower wha co-signs this
Securily Instrument but does not execule the Note (a "co-signer”): (a) is co-sigmng this Security Instrument only to
mortgage. grant and convey the co-signer's intecest in the Property under the terms of this Security Instrument; (b)
is not personally ohligated to pay the surns secured by this Security Instrument; and (c) agrees that Lender and any
ather Borrower can apree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's conseat.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who sssumes Borrower's
obligations undef this Security lnstrument in writing, and is approved by Lender, shall obiaia all of Borrower's rights
and benefits under tris Secueity Instrument, Borrower shall not be released from Borrower's obiigations and liability
under this Secugity Instrument ualess Lendec agrees to such release in wriling. The covenants and agreements of thig
Security Instrument shall bind (except as provided in Section 20) and benefit the successots and assigns of Lender.

’ -3 [
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14, LoaanCharges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of proteciing Lender’s interest in the Property and rights under this Security Instrument,
including, but not Jimited to, attoxneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Securicy Instrurment to charge a specific fee to Borrower shall not be construed
as 2 prohibition on the charging of such fsc. Lender may not charge fees that are expressly prohibited by this Security
Instrumeat or by Applicable Law.

Ifthe Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other Joan charges coltected or to b collecied in congection with the Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduee the charge to the permitied limit:
and (b) a7y sutns atready collected from Borrower which exceeded permitied limits will be cefunded to Borrower,
Lender may o':opse 1o make this refund by reducing the principal owed under the Note or by making a direct payment
1o Borrower. It 'a refund reduces prineipal, the reduction will be treated zs a partial prepayment without any
prepayment charze (vhether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund mads by direct payment to Borrower will constitute a waiver of any right of action Bormower might
have arising out of suck oviccharge.

15.  Notices. Al potizes given by Borrower or Lender in connection with this Security Instrument mus! be
in writing. Any notice to Borrey:ar in connection with this Seourity Instrument shatl be deemed to have been given
(o Borrower when mailed by first <1225 mai! or when sctually delivered to Borrower s notice address if sent by other
means. Netice to aay one Borrower sha!i constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall Le the Property Addtess unless Borrower hes designated a substitute notice
address by notice to Lender. Botrower stall promptly notify Lender of Borrower's change of address, [f Lender
specifies a procedure for reporting Borrower's ch-nre of address, then Borrower shall anly report a change of address
through that specified procedure. There may be oy one designated notice address undes this Security Instrument
at any one time, Any notice to Lender shal) be given \y delivering it or by mailing it by furst class mail 1o Lender's
address stated herein unlesy Lender bas desigpated anovkor sddress by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed 1o bave boru given to Lender until actually received by Legder.
If any notice Tequired by this Secunity Instrument is also requid under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this seurity [nstrument.

16. Governing Law; Severability; Rules of Construction, /This Security Instrument shalf be governed by
federal Jaw and the law of the jurisdiction in which the Property is locatad!” Al nghts and obligations contained in
this Security Instrument are subject to any requiraments and Jimitations ov Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be suert, but such silence shall not be
construed a3 2 prohibition 2gainst agreament by contract, In the evens that any provirion or elause of this Seeurity
Instrument or the Nete conflicts with Applicable Law, sach conflict shall not affect otaer nrovisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine pender; (b) words in the singvlar shall mean and iacluds b2 plura) and viee
versa; and (¢) the word "may" gives sole discretion without any obligation to rake any action.

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security 'ast.ument.

18. Transfer of the Property or a Beneficial Interest in Boreower. As used in this Section 114, “Interest
in the Property" means agy legal or beneficial interest in the Property, including, but not limited (o, those beneficial
interests transferred In a bond for deed, contract for deed, insiallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all ar aay part of the Property or any Interest in the Property is soid or transfesred (or if Borrower is ot 2
naturat person and a beneficial interest in Borrower is sold or cransferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this opiioa
shall not be exercised by Leader if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration, The notice shall provide
a peciod of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails ta pay these sums prior to the
expiration of this period, Lender may iovoke any remedies permitted by this Security Instrment without further

potice or demand on Borrower. S
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19.  Borrower's Right to Reinstate After Acecleration. [f Bortower meets certain conditions, Borower
shall have the right to have enforcemeat of this Security Instrument discomtinued af any time prior to the earlies of:
{a) five days before sale of the Propenty pursvant to Section 22 of this Securlty Instrument; (b} such other perivg as
Applicable Law migh: specify for the termination of Borrower's right to reingtate; or (c) entry of 2 juégment enforcing
this Security Instrument, Those conditions are that Bozrower: (2) pays Lender all sums which then would be due
under thiy Secutiy Instrument and the Note a5 if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred i enforcing this Security Insirument, including, but not
limited to, reasonable attomeys' fees, property ingpection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action gs
Lender siay reasonably require to assure that Lender's interest in the Property and rights under this Seturity
Instrument, 742 Borrawer's obligation 1o pay the sums secured by thie Security Instrument, shall continue unchanped
unléess a3 athe; wire provided under Applicable Law  Lender may require that Borrowes pay sach reinstatement sums
and expenses in sue ar more of tke following forms, as selected by Lender: (2) cash; (b) money order; (¢) cemified
cheek, bank check, tiessurer's check or cashier’s check, provided any such cheek is drawn upon an institution whose
deposits are insured by a [ederal agency, instrumentality or eatity; ot (d) Elsttronic Funds Transfer, Upon
reinstatement by Borrowss, uhis Security Instrument and obligations secured heteby shall remain fully effeciive as if
20 acceleration had occurred. Hewaver, this fight to reinstate shall not apply in the case of scceleration under Section 18.

20,  Sale of Note; Change uf Loan Servicer; Notice of Grievance, The Nots or a partial interest in the
Note (together with this Security Instruricit) can be sold one or more times withott priot notice to Borrower. A sale
might result in & chapge in the entity (<nown as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrament and pirt~rms other momngage loan servicing obligatioas under the Note, this
Security Instrument, and Applicable Law. Tlerr a'so might be one or more cbanges of the Loan Servicer unrelated
'o a sale of the Note. If there is a change of the Lian Servicer, Borrower will be given written nolice of the change
which will state the name and address of the new Loar Servicer, he address to which payments should he jnadc and
any other information RESPA requires in connection with-a notice of teansfer of servicing. If the Note is sold and
thereafter the Loan is serviced by & Loan Servicer other thaz the purchaser of the Note, the morigage loan servicing
obligations to Borrower widl remain with the Loan Servicer or b transferred to 3 successor Loan Servieer and are not
assumeg by the Note purchaser unless otharwise provided by the 2¥oie parchaser.

Neither Borrower nor Lender may commence, join, or be joine/ 2o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions parsuint to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed.bv/reason of, this Security Instrument,
until such Berrower or Lender has notified the other party (with such netice giver (o 2ompllance with the requirements
of Section 15) of such alleged breach and afforded the other party herewo 4 reasonalie eciod after the giving of such
notice to take corrective action. If Applicsble Law provides a time perivd which must elapse before centain action
tan be laken, that ume period will be deemed o be reasoneble for purposes of this' paragraph. The aotice of
acceleration and oppormnity to cure given to Borrower pursuant w Section 22 and the notier, of i coeleration given
to Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to e Lorective actibn
provisions of this Section 20,

21. Hazardous Substances. Asused in this Section 21! (a) "Hazardous Substances” are tnose substances
defined as toxic or hazardaus substances, pollutants, or wastes by Environmental Law and the following tub.tences:
gasoline, ksrosene, other flarmable or toxic petraleur preducts, toxic pesticides and herbicides, volatile solvents,
materials containiag asbestos or formaldebyde, and radioactive materials; (b) "Enviroumental Law* means federal
laws and laws of the jurisdiction where the Property is locaied that relate to health, safety or environmestal protection,
{c) "Envitonmental Cleanup” includes any response action, remediel action, or removal action, as defined in
Environmentsl Law; and (d) an "Environmental Condition” means a coadition that can cause, contribute to, er
otherwise [rigger an Environmental Cleanup,

Borrower shall not cause ot permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor 2llow anyone ¢lse
10 do, anything affecting the Property () that is in vialation of any Eavironmental Law, (b) which creaies an
Environmental Condition, or () which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vahe of the Property, The preceding two sentences shall not apply 10 the
presence, use, or storage on the Propeny of smal] quantities of Hazardous Substances thac are gcncral[y rccogn.zcd
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to be appropriate to pormal 1esidentisl uses and to maintenance of the Property (including, but nor limited to,
hazardous substanees i consumer products).

Botrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Lawsuit or other
action by any governmertal or regulatory agency of private party invelving the Property and any Hazardous Substance
or Enviroamental Law of which Borrawer has actual knowledge, (b) any Enviranmental Condition, including but not
liroited to, any spilling, leaking, discharge, release or threat of release of any Hazazdous Substance, and (c) any
condition caused by the presence, use or relésse of a Hazardous Substance which adversely affects the valve of the
Property, If Borrower learns, or is notified by any governmental or regulatory authority, or any private perty, thal
any removal or other remediatien of any Hazardous Substance affecting the Praperty is necessary, Borrower shall
prom;ily take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligatior o Lender for an Environmental Cleanup,

NON-ENTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acrdlesation; Remedies. Lender sha)) glve notice to Borrower prier to acceleration following
Borrower's breaco uf g:iy covenant or agreement in this Security Instrument (but not prior to aceeleration under
Section 18 unless Applicahle Law provides otherwise). The notice shall specify: () the defsult; (b} the action
required to cure the aefault; ic) 3 date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be'~1.e; and (d) that failure to cure the default on or before the date specified in the
notice may result jn acceleration ol the sums secured by this Security Incstrument, foreclosure by judicial
proceeding and sate of the Prope-ty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right tv assert ia t).¢ foreclosure proceeding the non-existence of a default or any other
defense of Rorrower to acceleration and forer’osure, If the default is not cured on or before the date specified
in the notlce, Lender at lis aption may reqaire lmmediate payment in full of all sums secured by this Security
Instrument withgut further demand sad may forcclyse this Security Instroment by judicial proceeding. Lender
shall be entitled to collect all expenses incurred i pur<uing the remedies provided in shis Seetion 22, ineludiog,
but not limited to, reasonable attorneys’ fees and cns?s of title evidence.

23.  Release. Upon payment of ail sums secu.e” oy this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs  ['ender may charge Borrower a fze for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the chargiag of the fee is
pertnitted under Applicable Law.

24,  ‘Waiver of Homestead. In accordance with [llinois law, the Porrower hereby releages and waives all
rights under and by virtue of the [llinois homestead exemption laws.

15.  Placement of Collateral Protection Insurance. Unless Borrower prrvides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expenee to protect Lendsr's interests in Borrower's collateral. This insurance may, tu. need not, protect Borrower's
interests. The ¢average that Lender purchases may nat pay iny clair that Borrower make” of nay claim thal is made
agsinst Borrower in cannection with the collateral. Borrowes may later cancel any insurance pruchased by Leader,
but galy after providing Lender with evidence that Borrower has obtained insurance as requicer uy Borower's and
Lender's agreement, If Leader purchases insurance for the collateral, Borrower will be responsitie ior the costs ol

" that jnsurance, including interest and any other charges Lender may impose in coatection with the placement of the
instrance, until the effective date of the cancellation or expiration of the insutance. The costs of the nsurance may
be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost

of insurance Borrower may be able 10 obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees (0 the terms and covenants contéined in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

: ¢
%M_M_‘M&mcm (Seal)
1 W. WASHINGTQW -Bomower -Borrowes

4 {Seal) (Seal)
-Jotrower -Rorrower
A {Seal) (Seal)
Bomower ~Borrower
Witness: Witness:

State of Dlinois
County of COOK

The foregoing instrument was acknowledged before me this / / Q 7// 5

by LYNN W. WASHINGTON

of Person Taking A?\@']e‘c@ﬁcm
'
Title ifz; 7

Serial Number, if any

OFFICIAL SEAL

EN cM ZINAMON
STATEOF 11
ON EXP. MAY 22,?0?)25
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Loan Number: WASHINGTON

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 14 FAMILY RIUER is made this 27th dayof JANUARY 2003 .
and is incorporated imo and shall be deerned to amend and supplement the Mortgage, Deed of Trust, or

Siory Deed {the "Security Instrument”) of the same date givea by (the undersigned (the "Borrower”) to
securs Borrower's Noteto - AMERICA'S MORTGAGE BANC

(the *Lenzar”™) of the same date and oovering the Fropesty described in the Security Iastrumenc and (ocated at:

3945, W. MONROE STREET, CHICAGO, ILLINOIS 60624
[Property Address)

14 FAMILY CU% ZNANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lendnc rrther covenant and agree as follows:

A. ADDITIONAL (PEOPERTY SUBJECT TO THE SECURITY
INSTRUMENT, Iu sddition to the Troperty described in Security Instrument, the following
itams now oy hereafter attached to tar Property 1o the extent they are fixwres are added to the
Property description, and shall also const/iute the Propecty covered by the Seeurity Instrument:
building materials, appliances and goods 3f every narure whatsoever now or hereafter iocated
in, oz, or used, or intended 10 be used in coruection with the Property, including, but oo
limited to, those for the purpases of supplying o1 distzihuting heating, eooling, electricity, pas,
water, 2ir and light, fire prevention and extinguishirg “ygnaratus, security and access control
apparatus, plumbing, bath fubs, water heaiers, water closets, sinks, rampes, swoves,
1efriperators, dishwashers, disposals, washers, dryers, awnings, siott windows, storm doors,
sereens, blinds, shades, curtains and curtain rods, attached mirrols, cabinets, paneling and
attached floor coveriags, all of which, including replacements anr! z0ditions thereto, shall be
deemed to be and remain a part of the Property covered by the Secunity Inscrument, All of the
foregoing together with the Property described in the Security lnstrum:nt (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-¢ Vaunily Rider and
the Security Instrument as the “Property.*

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shallne: srik,
agree to or make 2 change in the use of the Property or ity zoning claesification, unless Leider
has agréed in writing (o the change. Borrower shall comply with all laws, erdinances,
regulacions and requirements of any governmenial body applicable to the Fropery.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
gllow any Yen infefior o the Secority Ingtrument to be perfected against the Propery witheut
Lender's prior writlen permission.

Borrowes Initials: # |[! M/
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B. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss
in addition to the other hazards for whick insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrtwer otherwise agree
in writing, Section 6 conceming Borrower's occupancy of the Property is deleted.

5. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shal asiign 1o Lender all leases of the Property and all security deposits mede i connection
with 1ese¢ of the Property. Upon the assignment, Lender shall have the right to modify,
extend s f.-ainate the existing leases and to execite new leases, in Lender's soe discretion.
As used in tnisparagraph G, the word "lease” shall mean “"sublease” if the Scearity lnstrument
is on a leasehold,

H. ASSIGNM:MTHF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borroweraorolutely and unconditionally assigns and transfers o Lender
all the rents and revenues ("ents"™} of the Property, regardless 9f to whom the Rents of the
Property are payable, Borrower auth.orizes Lendef or Lender's agents o collect the Rents, and
agrees that each tenant of the Property flall pay the Hents 10 Lender or Lender's agents.
However, Borrower shall receive the xents until (i) Leader has given Borrower notice of
default pursuant to Section 22 of the Security instument and (i) Lender has given notice to the
tenant(s) that the Rents ate to be paid to Lender rr Lender's agent. This assignmeat of Rents
constitutes an absolute assignment and not an assizomaent for additional seeurity only.

If Lender gives notice of defzult to Bortower: {ival Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only 'to be applied to the sums secured
by the Security Instrument; (i) Lender shall be entitled to callzet and receive all of the Rents
of the Property; (iii) Borrower agrees that ¢aeh tenant of the Propeiiy shall pay ail Rents due
and unpaid to Lender or Levder's agents upon Lender's written derand to the tenanl; (iv)
unleéss appiiceble law provides otherwise, all Renta collscted by Lender ot Lender's agents shall
be applicd first to the costs of taking control of and managing the Propeny »ad collecting the
Rents, jacluding, but not limited to, attarney's fees, receiver's fees, prentiams on receiver’s
bonds, repair and majintenance costs, insurance premiums, taxes, assessments ano o.her charges
on the Ptoperty, and then to the sums secured by the Secunity Instrament; (v) Lender; Lender's
agents or apy judicially appoiated receiver shall be liable to account for only thase/Rzats
actually received; and (vi) Lender shall be entitled 1o have a receiver appointed 1o faie
possession of and manage the Property and collect the Rents and profits derived from‘che
Property without eny showicg as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebredness of Borrawer to Lencer secured by the Security Instrament
pursuant to Section 9.

Borrower represents and warrants that Borrower has not execited any prior assignment of
the Rents and has not performed, and will not perform, any &ct that would prevent Lender from
exercising ite rights under this paragraph.

Borrower Initials: ;2 W 1/\/
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Lender, or Lender's rgents or a judicially appointed receiver, shal] not be required to enter
upon, take ¢omrrol of or maintain the Property before or after giving notice of default 10
Borrawer. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rens shall not cuire or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Propenty
shall terminate when al} the sums secured by the Security [nstrument are paid i full,

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note
ur agreement in which Leeder has an interest shall be 8 breach under the Securily Instroment
ary Lender may invoke any of the remedies permitied by the Security Instrument,

BY SIGMING BELOW, Borrower accepts and agrees to the terms and pravisions contained in this -4
Family Rider,

”
1y, Sy
2i 2 fireSeal) (Seal)
W. WASHINGTON ~Pwgower -Bomrower
(Seal) , (Seal)
-Rorrower -Borrower
(Seal) AvE (Seal)
-Borrowar -Borrower
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