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AMENDMENT AGREEMENT

4

This Indenture, made this 16th day of September, 2002 by and
between THE NORTHERN TRU3T COMPANY, an Illinois Banking

50 South LaSallle Street, Chicago,

Illinois 60675,

the owner of the mortgage her¢inafter described, and LEXINGTON
DRIVE, L.L.C., an Illinois limicec liability company,

representing himself or themselves to be the owner or owners of
the real estate hereinafter and in ssid deed described ("Owner'),

WITNESSET H!

1.

The parties hereby agree to amend the. the indebtedness

evidenced by the principal promissory note or neotes of LEXINGTON

DRIVE, L.L.C., an Illinois limited liability compseuny,

secured by

a mortgage recorded :Tanuqu 10 , 2002, in the office of the
Recorder of Cock County, Illinois, as document number

0020042036  conveying to THE NORTHERN TRUST COMPANY,  an
Illinois banking corporation certain real estate in Cook’ County,

Illinois described as follows:

THE SOUTH 400 FEET OF BLOCK 3 (EXCEPT THE WEST 495 FEET THERECF

AND EXCEPT THE EAST 15.25 FEET THEREOF)

IN HERZOG'S FIRST

INDUSTRIAL SUBDIVISION OF PART OF THE EAST ¥ OF SECTION 10,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,

AND PART OF THE WEST % OF SECTION 11,

TOWNSHIP 42 NORTH, RANGE

11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF

COOK COUNTY, ILLINOIS CN DECEMBER 13,

1955 AS DOCUMENT NUMBER

LR1639763 AND CERTIFICATE OF CORRECTION THEREOF REGISTERED

DECEMBER 14,

1956 AS DOCUMENT NUMBER LR 1713481, IN COOK COUNTY,

o

b
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ILLINOIS.

COMMONLY KNOWN AS: 600-666 WHEELING ROAD, WHEELING, ILLINOIS

PERMANENT INDEX NO.: (03-10-400-007-0000

2. The New Lcan Amount shall be THREE MILLION NINE HUNDRED
TWENTY THOUSAND UNITED STATES DOLLARS beginning September 16,
2002.

3. The indebtedness shall be due and payable on January 1,
2007 as provided in the Adjustable Rate Commercial Mortgage
Balloon Nure, as amended, a copy of which is attached hereto as
Exhibit Al

4. TIf any part of said indebtedness or interest thereon be
not paid at the miaturity therecf as provided in the promissory
note or notes, or if default in the performance of any other
covenant of the Owner shall continue after written notice
thereof, the entire principal sum secured by said mortgage,
together with the then @ccrued interest thereon, shall, without
notice, at the option of the holder or holders of said principal
note or notes, become due and payable, in the same manner as if
said amendment had not been gianted.

5. This Amendment Agreemen:._ is supplementary to said
mortgage. All the provisions thereof and of the principal note
or noteg, including the right to declare principal and accrued
interest due for any cause specified idsaid mortgage or notes,
but not including any prepayment privileges unless herein
expressly provided for, shall remain in full) force and effect
except as herein expressly modified. The Owrer agrees to perform
all the covenants of the grantor or grantors il said mortgage.
The provisions of this indenture shall inure to.ihe benefit of
any holder of said principal note or notes and intsrest notes and
shall bind the heirs, personal representatives and assigns of the
Owner. The Owner hereby waives and releases all rights and
benefits under and by virtue of the Homestead Exemption liaws of
the State of Illinois with respect to said real estate. . If the
Owner consists of two or more persons, their liability hexsunder
shall be joint and several.

IN TESTIMONY WHEREOF, the parties hereto have signed, sealed
and delivered this indenture the day and year first above
written.
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LEXINGTON DRIVE, L.L.C., AN
ILLINOIS LIMITED LIABILITY COMPANY

J -

BY:

V17
4 # "FERFREY M. SCHNOLL

ITS: MANAGING MEMBER

N Ml

JORDAN M. SCHNOLL

iTS: MANAGING MEMEBER

Address for Notices:

+2oFrontage—Ro=d

Northtiola £11imes

Y7y Lake Coof Road, Su:7% 12
Deecfreld, T¢ 6éoc0/5

STATE OF ILLINOIS )

COUNTY OF COQK )

I, the undersigned, a notary public in and for said County,

in the State aforesaid, DO HEREBY CERTIFY that JEFFREY M. ‘SCHNOLL

and JORDAN M. SCHNOLL personally known to me to be the

Managers of LEXINGTON DRIVE, L.L.C., an Illinois limited
liability company, and personally known to me to be the same
persons whose names are subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that as
such Managers, they signed and delivered the said instrument,
pursuant to authority given by the Operating Agreement of said
limited liability company, as their free and voluntary act, and
as the free and voluntary act of said company, for the uses and
purposes therein set forth.
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GIVEN under my hand and seal this HCL'H’\ day of September,

TOFHCIALSEAL 1
KELLY L BUTLER MM M/\

2002.

NOTARY PUBLIC STATE OF ILLINOIS 1
MY COMMISSION EXP. AUG. 25,2003

SEAL
My Commission Expires: %-9\5'05

(Mdary Public
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Installment Note
Use with Trust Deed Form 11

g 300,000 Chicago ,Illinois December 21, 2001

FOR VALUERECEIVED the undemlgned promises topay to THEORDEROF  $ae Exhibit A hereto

the principal sumof  TRE€S Hundred /1 opdollars and interest from December 21, 2001 , on the balance of principal

remaining from time to time unpaid at the rate of percent per annum payable in installments (mcludmg principal and interest)

as follows? $ 2:314.52  onthe Ist day of  February, 2002 and *$1,750.00  Dollars or more on the

day of each Month thereafter until the note is fully paid except that the final payment of principal and interest, if not

sooner paid, shall be due on the31siday of August, 2002 . All such payments on account of the indebtedness evidenced

by the note shall be first applied to interest on the unpaid principal balance and the remainder to principal; provided that each

installment unless piiawhen due shall result in liquidated damages of:
5.0 _58% of the Totai Monthly Payment

R it e E LT = PERI-ATEPAYVHEMNI or-~
Demm e mmmmmmee L ZREENT-OF FHE-FOTAL MONTHI-Y RAYMENT or-
0 NULIQEADATED BAMAGES FOR LATERAYMENT: -

said payments are to be made a7 s<t fofth on Exhibit A hereto.
nete-ny-from-time-to-time i Wit ag appoeint,-and-in-the absence of such appointment, then at the affice af

Darwim Reatty & Pevelvprent- Surporativm,- 976 North- fakiawm Avenues Srite 1005 Fimurs - 11 1Hmois - 60126
The payment of this note is secured by trust ¢ eed, bearing even date herewith, to CHICAGOQO TITLE LAND TRUST COMPANY,
Trustee, on real estate in the County of  Crok Illinois; and it is agreed that at the election of the holder or holders hereof
and without notice, the principal sum remaininy, unpaid hereon, together with accrued interest thereon, shall become at once due
and payable at the place of payment aforesaid iiicas=.of default in the payment of principal or interest when due in accordance
with the terms hereof or in case default shall occur'ap-. continue for three days (in which event election may be made at any time
after the expiration of said three days, without notice) in ~hs performance of any other agreement contained in said trust deed.

All parties hereto severally waived presentment for payment, noiice of dishonor, protest and notice of protest.
The undersigned shall be jointly and severally liahle vor all undertakings made in this Note including the
promise to pay the full amount owed.

Lexington Drive, L.L.C. CORPORATION

"

Assis i " Manager

By 1,
“Yrasistarit-Se bt /S Manager
. ‘f{ / s TRUSTEE
v L o

' e
ASSIERATSECTEtary /. siistant| Vice Pfesiden
Cﬁ,m}é- Asvist Piesident

AN M, SCHNOLL, Individually!
DO NOT DESTROY OR LOSE THIS DOCUMENT

IMPORTANT!

THIS IS A VALUABLE DOCUMENT! WHEN FULLY PAID, THIS NOTE, AND THE
TRUST DEED SECURING IT MUST BE SURRENDERED TO THE PARTY
OBLIGED TO MAKE THE FINAL PAYMENT. THATPARTY MUST IMMEDIATELY
THEREAFTER PRESENT THIS NOTE AND THE TRUST DEED SECURING IT TO
CHICAGO TITLE LAND TRUST COMPANY, TRUSTEE, IN ORDER TO OBTAIN A
RELEASE DEED.

WARNING!
REVIEW THE BACK OF THIS NOTE, THERE MAY BE
MEMORIALS OR ENDORSEMENTS.

Form 432 Installment Note-Corporate Mortgagor-Interest Included in Payment. R 12/98 K

* Said amounts represent payments of interest only.
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EXHIBIT A
TO INSTALLMENT NOTE

PAYEES: Hagar 67, L.L.C., an Illinois limited liability company, as to an undivided 48.06%
interest; Carlton C, L.L.C,, an Illinois limited hability company, as to an undivided 12.015%
interest; Timber R, L.L.C., an Illinois limited liability company, as to an undivided 12.015%
interest; Monarch B, L.L.L.C., an Illinois limited liability company, as to an undivided12.015%
interest; Chestnut M, L.L.C., an Illinois limited liability company, as to an undivided 12.015%
interest; and LRD Investment Limited Partnership, an Illinois limited partnership, as to an
undivided 3.88% interest.

All paynients due hereunder shall be made payable to Darwin Realty & Development
Corporation (“Darwin”) and shall be delivered to Darwin Realty & Development Corporation at
970 N. Oaklawn 2wve., Suite 100, Elmhurst, IL 60126, or at such other place as the legal
holder(s} of this note 11ay from time to time designate in writing. Darwin s authorized to accept
all payments hereunder on tehalf of said payees and any payment hereunder by the makers to
Darwin shall be deemed payment to the Payees in the proportions set forth above.

SACLIENT\[4892T\0002\C 0064298
12/21/01 .39 AM
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AMENDMENT
TO
ADJUSTABLE RATE COMMERCIAL MORTGAGE BALLOON NOTE

Date of Note: Decembexr 21, 2001
Amount of Note: $3,600,000.00
Interest Rate: Prime Rate
Amortization Period: 240 Months
Maturity Dute: January 1, 2007

Borrower/Morigagor: LEXINGTON DRIVE, L.L.C., an Illinois limited
ligbility company

Lender/Mortgagee: THE NORTHERN TRUST COMPANY, an Illinois
banking corporation

In consideration of .Ten Dollars and other good and valuable
consideration, the receipt.ond sufficiency of which is hereby
acknowledged by all parties, tiie Borrower and Lender do hereby
agree to amend the above identified Note as follows:

Current Balance: THREE MILLTON FIVE HUNDRED TWENTY SEVEN
THOUSAND THO HUNDRED SIX AND 67/100
UNITED STATES UOLLARS ($3,527,206.67)

New Amount of Note: THREE MILLION NINFE HUNDRED TWENTY
THOUSAND UNITED SVATES DOLLARS
($3,920,000.00}

New Balance of
Note; THREE MILLION EIGHT HUNDRED FORTY SEVEN

THOUSAND TWO HUNDRED SIX AND 67/100
UNITED STATES DOLLARS ($3,847,2P6.67)

All other terms and conditions of the Note shall remain the
same.

Dated this 16th day of September, 2002.
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[al

i



UNOFFICIAL COPY

Lender/Mortgagee:

THE NORTHERN TRUST CCMPANY, AN
ILLINOIS BANKING CORPORATION

By M’D\:\J

e

Title: VICE PRESIDENT

Borrower/Mortgagor:

LEXINGTON DRIVE, L.L.C., AN
ILLINOIS LIMITED LIABILITY COMPANY

—

BY: P
REY M. SCHNOLL
ITS: AGING MEMBER

RY 4%&M)Mf£%@ﬂ?

C/ JORDAN M. SCHNOLL

ITS: MANAGING MEMBER
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