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DEFINITIONS

Words used in multiple sections of this document a‘e defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16,

(A) " Security Instrument™ means this document, which is dated sanuary 13, 2003
together with all Riders to this document.
(B) "Borrower" is SAMUEL EVANS, JR., MARRIED TO JOSEPHIME EVANS, HIS WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lendet and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.QO. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.
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(D) "Lender" is FREMONT INVESTMENYT & LDAN

Lenderis 2 CORPDRATION
organized and existing under the laws of CALIFORNIA
Lender’s address is

175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
(E) "Note" means the promissory note signed by Borrower and dated January 13, 2003
The Note states that Borrower owes Lender Two Hundred Sixty Thousand, One Hundred

and No/100 =--=r-e-cercarccrmce e nc e e e Dollars
(US.$ 260,100.00 J plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ard to pay the debt in full not later than ~ February 1, 2033 _
(F) "Preperty™ means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" means-the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the N, 0nd all sums due under this Security Instrument, plus interest.
(H) "Riders" mean- ail-Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L—X] Adjustable Rate Rider Ll Condominium Rider D Sccond Home Rider
Balloon Rider [l otatined Unit Development Rider [ 14 Family Rider
VA Rider ] Biweekly Payment Rider [ ] Other(s) [specify]

(I) "Applicable Law" means all controltinp”applicabie federal, state and local siatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeny v a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds;ot'ier than a transaction originated by check,
draft, or similar paper instrument, which is initiated through air electroaic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize a firancia® instirution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale tapsters, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cleazingiouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" mecans any compensation, settlement, award of damayes, or proceeds paid by
any third party (other than insurance procceds paid under the coverages described it Scstion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part.of the Property;
(iti) conveyance in licu of condemmation; or (iv} misrepresentations of, or omissions as o, thevalue and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or defaliion, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estale Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard (o a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage loan”
under RESPA.
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(QQ) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of GOOK [Name of Recording Jurisdiction]:
SEE ATTACHED

Parcel I Number: 31-353-321-006 which currently has the address of
3755 DEWEY AVE [Street]
RICHTON PARK ICity], [linois 60471 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected orn-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this-Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title o the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cuzsiom. MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: 1o exercise any or (il o™ those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any azuca required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conv=yved.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, reasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without watver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bat lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeni s applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may raid such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not du s4 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not apylied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to fereclosure. No offset or claim which Borrower might have now or in the
futare against Lender shall relieve Borrower from making payments due under the Nole and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proeceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be arphad in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied 1o
each Periodic Payment in the order in which it Liecare due. Any remaining amounts shall be applied first to
late charges, second 10 any other amounts due unde: this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Bormower for @ felinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may ¢ applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Liender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extzui that, each payment can be paid in
full. To the exient that any excess exists after the payment is applied to #lie full payment of one or more
Periodic Payments, such excess may be applied to any late charges due/ Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceecs to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay 10 Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amov.ats-due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumznt’as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (C) premiams
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiuins, if any,
or any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may reveke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds =t the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funazskall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entify (includingi-snder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sn2it oply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nil charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veritying the Escrow [tems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender -t riake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witpsut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escroxs,. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to nake up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no morg than 12 monikiy payments.

Upon payment in full of all sums secured by this Security Instrument Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargls, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrunient.leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and A<<zssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provide ! in Jection 3.

Borrower shall promptly discharge any lien which has priority over this Securitylpowzzment unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manreracceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Ingtrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrowir o pay, in connection with this Loan, cither; (a) a one-time charge for flood zone determination,
certification” ara- tracking services; or (b) a one-time charge for flood zone determination and certification
services and substguent charges each time remappings or similar changes occur which reasonably might
affect such detenuiraton or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feders! Emergency Management Agency in connection with the review of any flood zone
determination resulting frora an objection by Borrower.

If Borrower fails to marmiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option -z Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in. the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatcr-or- lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancy coverage so obtained might significantly exceed the cost of
ingurance that Borrower could have obtained. Any_ 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall te pavable, with such interest, upon notice from Lender
1o Borrower requesting payment.

All insurance policies required by Lender and renewats ofsuch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard inc:iteage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the zight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lewnder zii receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not'otl erwise required by Lender, for
damage to, or destruction of, the Praperty, such policy shall include a standard mortgage clanse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ind Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrow(r otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required vy iender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically” f=asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have.thorght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ensure-tne work
has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken promptly.
Lender may disburse proceeds for the repairs and restoration i a single payment or in a series of progress
payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid 10 Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respend within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use thy insurance proceeds either 1o repair or restore the Property or 1o pay amounts unpaid under the
Note or inis-Security Instrument, whether or not then due.

6. Occapzacy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-artcr, the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principd!rosidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiich vansent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bor ower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair the Progerty, allow the Property 10 deteriorate or commit waste on the Property.
Whether or not Borrower is residing ju tiz Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eesremically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration o1-Zanage. If insorance or condemnation procecds are paid in
connection with damage 1o, or the taking of, tie Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes, Lender may dishurse proceeds
for the repairs and restoration in a single payment or ‘n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ave siot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripladen of such repair or restoration.

Lender or its agent may make reasonable entries upon’ and.inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris-on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection spacifyrig such reasonable cause,

8. Borrawer’s Loan Application. Borrower shall be in default if, ¢uini; the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or 2vitr’ Borrower's knowledge or
consent gave matenially false, misleading, or inaccurate information or staternents_to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material reniesentations include, but
are nol limited to, representations concerning Borrower’s occupancy of the Property as/dorower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security/trstrument. If
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument,_(r)-there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights vader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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altorneys’ fees o protect its interest in the Property andfor rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or hoard up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrover acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to Wi merger in writing.

10. Mor:gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail‘pay,the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuizace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided-sech insurance and Berrower was required to make scparately designated payments
toward the premiums for’'Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent. e iie Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morigage Insurance previously in effect, from an alternale mortgage insurer
sclected by Lender, If substantal'y equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of vhe separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender s#:1l accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Suctcless reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lerde. saall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires’ provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires scparately-designated pavments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as-2 sondition of making the Loan and Bormrower was
required 0 make separately designated paymenis toward tie-nremiums for Mortgage Insurance, Borrower
shail pay the premiums required to maintain Mortgage Insuranse 2 effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such (ermination or unti’-crmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay iaterest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases <ug Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pany i='ths Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forc &om time io time, and may
enter into agreements with other parties that share or modify their risk, or reduce loses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other partv.{ar parties) 1o these
agreements. These agreements may require the mortgage insurer (0 make payments usir g an source of funds
that the mortgage insurer may have available (which may include funds obtained from Wiciirage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ‘eilsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amountstict derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any cther terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

2/
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or fermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity o inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on suck Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior ox, repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal’ be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it any; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ol vtotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the srins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a paraitaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediarziy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sutns secued by this Security Instrument immediately before the partial 1aking,
destruction, or loss in value, unless Beirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneons Proceeds multiplied by the
following fraction; (a) the total amoun o the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair make. »alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall‘o: paid to Borrower.

In the event of a partial taking, destruction, ¢« logs in value of the Property in which the fair market
value of the Property immediately before the partis! 12ting, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Migczilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are {nsa due.

If the Property is abandoned by Borrower, or if, after notice/ov. Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i settle-2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giv(n, Lznder is authorized lo collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Progerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the in'=d_party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiot-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen. of ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauiv-and; i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarao: claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

?
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any Successors in Interest of Borrower. Any forbcarance by Lender in cxercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Suceessors in
Interest of Borrower or in amounts less than the amount then duc, shafi not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not cxecute the Note (a "co-signer™): (a} is co-signing this
Security Instrument only o mortgage, grant and convey the co-signer’s inferest in the Property under the
terims of this Sceurity Instrument; (b) is not personally obligated to pay the sums sccured by this Sceurity
Instrument; and () agrees that Lender and any other Borrower can agree w exiend, modily, {orbear or make
any accomtnodations with regard o the terms of this Sceurity Instrument or the Note without the co-signer’s
consenl

Subjeet i the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations urdor this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s righis, and benelits under this Sccurity  Instrument. Borrower shall not be released (rom
Borrower's obhigzasns and liability under this Sccurity Instrument unless Lender agrees 1o such release in
writing. The covenamisand agreements of this Sccurity Instrument shall bind (cxcept as provided in Section
20) and benefit the suceessars and assigns of Lender.

14, Loan Charges. .ecader may charge Borrower fees {or services performed in conncetion with
Borrowcer's default, for the'purpose of protecting Lender's inferest in the Property and rights under this
Sccurity Instrument, including, but net limited 1o, attorneys’ fecs, property inspection and valuation fees. In
regard W any other fees, the absened of express authority in this Sceurily Instrument to charge a specific fee
to Borrower shall not be construed as 4 prchibition on the charging ol such fee. Lender may not charge lees
that are expressly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject to a law which sCtssmaximum loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collecies ar to be collected in connection with the Loan cxceed the
permiticd limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit, and (b} any sums already coliected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose to male this refund by reducing the principal owed under
the Noie or by making a dircct payment to Borrower. 172 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge 18
provided for under the Note), Borrower’s acceptance of any suck’tziend made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have Zrizing oul of such overcharge.

15. Notices. All niotices given by Borrower or Lender in connecticn with this Sccurity Instrument must
be in writing, Any notice 1o Borrower in connection with this Securily Inst-ument shall be deemed to have
been given o Borrower when mailed by first class mail or when aclualiy’ delivered to Borrower’s notice
address if sent by other means. Notice 10 any one Borrower shall constitute rousc to all Borrowcers unless
Applicable Law cxpressly requirgs otherwise, The notice address shall be the! Pronerty Address uniess
Borrower has designated a substitute notice address by notice to Lender. Borrower saall promptly notify
Lender of Borrower’s change of address, If Lender specifics o procedure for reporting Bodroveer’s change of
address, then Borrower shall only report a change ol address through that specilicd procedurs. Thacre may be
only one designated notice address under this Sccurily Instrument at any one Lime. Any notice’ Lo Lander shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unfcss Lender

has designated another address by natice to Borrower, Any notice i connection with this Sccurity insrument
shall not be deemed 1o have been given 1o Lender undi] actually reccived by Lender. I any nolice required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shal! be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurily Instrument are subject o any requirements and limilations of Applicable Law.
Applicable Law might explicily or implicitly allow Lhe partics to agree by contract or it might be silent, but
such silence shall not be construcd as a prohibition against agrecment by contract. In the cvent that any
provision or clause of this Sccurity Instcument or the Note conllicts with Applicable Law, such conflict shall

A
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nol affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 10 lake
any aclion,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
“Interest in the Property” means any legal or benelicial interest in the Property, including, but not limited to,
those benelicial interests ransferred in a bond for deed, contract for deed, installment sales contracl or escrow
agreement, the intent of which is the transfer of title by Borrower at a fulure date to a purchaser.

IT 2 ar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturaiperson and a beneficial interest in Borrower is sold or trans{erred) withoul Lender’s prior written
consent, Lenderdpay require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if suchi cxercise is prohithited by Applicable Law.

If Lender cxercises™his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ‘cs; than 30 days from the date the nolice is given in accordance with Section 15
within which Borrower must pav-all sums secured by this Sccurity Instrument. If Borrower fails o pay thesc
sums prior to the cxpiration L' peried, Lender may invoke any remedics permitted by this Sceurity
Instrument without {urther notice or draiand on Borrower.

19. Borrawer’s Right te Remstate After Acceleration. If Borrower mects corlain conditions,
Borrower shall have the right 1o have eniarCement of this Sccurity Instrument discontinued at any time prior
to the carlicst of: (a) five days belore sale or i/ Property pursuant o Scction 22 of this Sccurity [nstrument,
(b} such other period as Applicable Law might specify-Jor the ermination of Borrower’s right o reinstate; or
{c) enury of a judgment enforcing this Security Irstruiacnl. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secnurity Instrument and the Note as il no acceleration
had occurred; (b} cures any defanlt of any other covenan's s agreements; (¢} pays all expenses incurred in
cnforcing this Security I[nstrument, includiog, but not limidico, reasonable atlorncys’ fces, property
inspection and valuation fecs, and other fees incurred for (the purnose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) 1akes svdinraction as Lender may reasonably
require to assurc that Lender’s interest in the Property and rights undsr this Sccurity Instrument, and
Borrower’s obligation to pay the sums sccured by this Security Instrument; stall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowsr ray such reinstatement sums
and cxpenscs in one or more of the following forms, as sclected by Lender: (a) cash: (b) money order; (¢)
certificd check, bank check, treasurer’s cheek or cashier’s check, provided any suclicheck is drawn upon an
institlution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations securégdiercby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall aec zpnly in the
casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial intercst in the
Note {together with this Security Instrument) can be sold onc or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Sceurity Instrument and performs other morlgage loan servicing obligations
under the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Scrvicer unrelated to a sale of the Note. IT there is a change of the Loan Scrvicer, Borrower will be
given wrilten notice of the change which will statc the name and address of (he new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conneclion with a
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notice of wransfer of servicing, If the Note is sold and theseafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by the Nole purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender imay commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other parly’s actions pursuant to this Sceurily
Instrument or that alleges that the other partly has breached any provision of, or any duty owed by rcason of,
this Security Instrument, until such Borrower or Lender has notified the other party {(with such notice given in
compliance with the requirements of Section 15) of such alleged breach and alforded the other party herelo a
reasonable period after the giving of such notice to ke corrective action. 11 Applicable Law provides a time
period whicl must clapse before certain action can be taken, that time period will be decmed 10 be reasonable
lor purposes of4iits paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and.ibz notice of acceleration given o Borrawer pursuant to Scction 18 shall be decmed to
satisly the notice and-dnportunity (0 take corrective action provisions of this Scetion 20

21. Hazardous Suksiences. As used in this Section 21 {a) "Hazardous Substances” are those
substances defined as toxic or_hazardous substances, pollutants, or wastes by Environmental Law and the
foliowing substances: gasolme, ksrasene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, malizis containing asbestos or formaldchyde, and radioactive materials; (b)
"Environmental Law" means federal faszs and faws of the jurisdiction where the Property is located that refate
W health, safely or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined n Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 10, or Hherwise trigger an Environmental Cicanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or thrcaten (o reledse any Hazardous Subs@ices, on or in the Property. Borrower shall not do,
nor allow anyone clsc to do, anything affecting the Propeay {a) that is in violation of any Environmental
Law, (b) which creates an Environmeniat Coadition, or {¢) wiich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vatue of the Praperty, The preceding two
seitenices shall not apply to the presence, use, or storage on the Propeny of small quantities of Hazardous
Substances that are gencrally recognized to be appropriate o normal residerual uses and lo mainlenance of
the Property (including, but not limited to, hazardous subslances in consumer products).

Borrower shall promptly give Lender wrilicn nolice of (a) any investigation; Siaira, demand, lawsuit or
other action by any governmenlal or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciwal knewicdge, (b) any
Environmental Condition, including but not limiled 1o, any spilling, leaking, discharge, relsase’or threat of
release of any Hazardous Substance, and (¢} any condition causcd by the presence, use o ruease of a
Hazardous Substance which adversely alfects the value ol the Property. [ Borrower learns, or is net’ied by
any governmental or regulatory authority, or any private party, that any removal or other remediation-ol any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation en Lender for an
Environmental Cleanup.,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the natice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
delault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and forecyosire, If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demaid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collese 2’ expenses incurred in pursuing the remedies provided in this Section 22, including,
but mot limited to, reasenable attorneys’ fees and costs of title evidence.

23. Release. Upon-payment of all sums securcd by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shallpay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-saly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby relcases and waives
alt rights under and by virfuc of the Illinois homestead exemption laws.

25, Placement of Collateral Pratection Insurarice; Uniess Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower's expense 1o protect Lender’s inlerests in Borrowe: s 2ollateral, This insurance may, but need not,
protect Borrower’s intercests. The coverage that Lender purchases'miay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with Uic collzicral, Borrower may later cancel any
insurance purchased by Lender, but only alier providing Lender with cvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leadicr) purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, melugiag intcrest and any other
charges Lender may impose in connection with the placement of the insurance, watif the effective date of the
canccllation or cxpiration of the insurance. The costs of the insurance may be adusd to Borrower's (wotai
outstanding balance or obligation. The cosls of the insurance may be more than the cost of insurance
Borrower may be able to oblain on ils own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

M (Scal)

SAMUEL EVANS, JRY Borrower

Wilnesses:

Boe //ﬂb gfd’w (Seal)

/ Dg‘g’P mlE EVANS -Borrower

—{Scal) (Scal)
“Reypawer -Borrower
(Seal) ) (Scal)
-Borrower -Borrower
(Scal) ) (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss: ’(Ardé :

I, GHN B. Bur ﬂ€$m , a Notary Public in and for said county and
state do hereby certify that

H

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/fthey signed and delivered the said
instrumentas his/her/their free and voluntary act, for the uses and purposes thin set forth,

Givenunder my hand and official seal, this | 3“\ day of O’W CQOC)?) .

My Commission Exjiiiss: /1
m Notagy Publt P N— !
Notary Public., State of limi -
My Commission Expires
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 13th day of January 2003,
and s incorparated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Sccurity Dzud tthe "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) w

secure Borrow<r’ e Adjusiable Raie Note (the "Notc") to
FREMONT INVESTMENT & LOAN

(the "Lender") of the sumedate and covering the Property described in the Security Instrument and located at:

3755 DEWEY AVENUE © RICHTON PARK, IL 60471
|Property Address)

THiS NOTE CONTAINS ?ROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT#*« HHIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition 1o the cavenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree asvollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGEY

The Noie provides [or an inital intcrest ratc of - 8. 750 %. The Note provides Tor
changes in the interest rate and the monthly payments, as [ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate I will pay may change on the first day of February 2005
and on that day cvery sixth month thereafler. Each date on which my interest (rate could change

is calied a "Change Date."

MULTISTATE ADJUSTAELE RATE RIDER - Single Family

S ront L
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(B} The Index

Beginning with the first Change Date, my inicrest rate will be based on an Index. The "Index” is
the average of interbank offered rates for six-month U.S. dojlar-denominated
deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAL.

The riast recent Index ligure available as of the date; [ X 45 days ]
helore cach Claange Daie is called the "Current Index,”

if the Index iz no longer available, the Note Helder will cheose a new Index that is based upon
comparabic infor:aation. The Note Holder will give me notice of this choice.

(C) Calcalation of Caznges

Before cach Change Date. the Note Holder will calculate my new inwcrest rate by adding
Six and Ninety-Nine Kurdrodths perceniage points
( 6.9900 %) vo-ihe Current Index, The Note Holder will then round the result of this
addition to the  [_X] Nearest Next Highest I Next Lowest One-Ei ghth )

(0.125 %). Subject 10

the limils stated in Sceton 4(D) below, thiz_roraded amount will be my new intercst rate untl the next
Change Date.

The Note Holder will then determine the amont of the monthly payment that would be sufficient 1o
repay the unpaid ptincipal 1 am expected 0 owe at the Change Date in full on the maturity date at my new
interest rate in substantially cqual payments, The result of this calculation will be the new amount of my
monthly payment.

D Interest-Only Period

The "Intercst-only Period” is the period from the date of this Note througn N/A
For the interest-only period, after calculating my new interesi rate as proviasd above, the Note Holder w1ll
then determine the amount of the monthiy payment that would be sufficient (o jiav-the interest which acerucs
on the unpaid principal of my foan, The result of this calculation will be the new amount of my monthly
payment.

The "Amortization Period” is the period after the tnterest-only period. For the amorjzation period, alter
calculating my new imerest rate as provided above, the Note Holder will then determine dic wvaunt of the
monthly payment that would be sufficient (o repay the unpaid principal that I am expected‘ie’owe o the
Change Date in full on the Maturity Datc at my new interest rate in substantially cqual payments. The result
of this calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes
(Please check appropriate buxes; if no box is checked, there will be no maximum limit on

changes.)

[:l (1) There will be no maximum limit on interest rate changes.
(?) The interest rate I am required to pay at the first Change Datc will not be greater than

11,750 % or less than ~ 8.7500

(37 My intcrest rate will never be increased or dcc,r(,dscd on anyﬂﬁ\ii Chdn},c Date by more than
Onc_4nd One-Half pereentage
points ( 1.5000 %) from the rate of interest I have been paying for the
preceding perGd

(4) My interestra.e will never be greater than 15,7500 %, which is called the
"Maximum Rae,”

{(5) My interest rale wili réver be less than 8.7500 %, which is called the

"Minimum Rate."
(6) My interest rate will never beless than the initial intcrest rate.
(7) The interest rate [ am reasiezd l() pay at the first Change Date will not he greater than

11.750 9pv tess than 8.7500 %. Therealler, my
intcrest rate will never be increased or docreased on any Hﬁ&l E%‘mgc Date by more than
One and One-Half pereentage poinis
( 1.5000 %) from tic ratc of interest I have been paying for the preceding
period.

(K} Effective Date of Changes

My new interest rate will become effective on cach Change Dater! will pay the amount ol my aew
monthly payment beginning on the first monthly payment date after the Chzage Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail (0 me a notice of any changes in my interes! rate and the amount of
my monthly payment before the effective date of any change. The notice will include infiorma jon required by
law to be given to me and also the title and telephone number of a person who will answes” sy question |
may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As uscd in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limitzate, those beneficial intcresis ransferred in a bond for deed, contract for deed, installment
sales contrpet or escrow agreement, the intent of which is the transfer of title by Borrower at a
[uture datets 2 purchaser.

If all or any-pzi-of the Property or any Interest in the Property is sold or transferred (or if a
Borrower is not a nawrat person and a beneficial interest in Borrower is sold or translerred)
withoul Lender's prior wriltsn consent, Lender may require immediale payment in full of all sums
sccurcd by this Sccurity Instrarient. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applizabie Law. Lender also shall not cxercise this opton il: (a)
Borrower causes w be submiticd-le~Lender information required by Lender to evaluate the
intended transferee as if @ new loan vezie-being made to the transferee; and (b) Lender reasonably
determinges that Lender’s security will norbempaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secrsiiy Instrument is aceeptable to Lender.

To the exient permitied by Applicable Lav, Lender may charge a reasonable feec as a
condition to Lender’s consent 1o the loan assumptior.. Jicnder also may require the transferce 1o
sign an assumption agreement that is acceplable 1o Lender zad that obligates the transferee 10 keep
all the promises and agreements made in the Note and in thig Ssearity Instrument. Borrower will
continue to be obligated under the Note and this Scecurity Instiumicnt unless Lender relcascs
Borrower in writing,

If Lender cxerciscs the option 1o require immediate payment in“fvli._Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not leos then 30 days (rowm
the date the notice is given in accordance with Scction 15 within which Borerwwer must pay all
sums sccurcd by this Sccurity Instrument. If Borrower fails w0 pay these sumi prior to the
cxpiration of this period, Lender may invoke any remedics permitted by this Security Justament
wilhout further notice or demand on Borrower,

tnitiats: i
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BY SIGNING BELOW, Borrower accepts and agrees 1o the erms and covenants contained in this

Adjustable Rate Rider.

Mol Lo

(Scal) @d&z?//m g’ yia s (Scal)

SAMUEL-GVANS, Jf.

Rorrower OSEPHINE EVANS

%sgsn {0009)

ltorrower

(Scal) (Scal)
-Borrower -Borrower
Seah (Scal)
-Rorrotver -Borrower
{Scal} / (Scal)
-Borrower -Borrower
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LAWYERS TITLE INSURANCE CORP. 3027 0605

Commitment Number: 2002110155

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 15 in Final Plat Unit 3 of Falcon Crest Estates, Richton Park, a resubdivision of certain Lotys in Falcon Crest
Estates Unit 1, a subdivision in the East 1/2 of the West 1/2 of Section 35, Township 35 North, Range 13, East
of the Third Principal Meridian, in Cook Country, lllinois. 9— ‘

PIN: 31-35-321-008
FOR INFORMATION PURPGSZS ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
3755 Dewey Avenue, Richton Pz, llllinois, 60471

ALTA Commitment (2002110155,PFD/2002110155/19)
Schedule C



