UNOFFICIAL COPY

| 003021 18%4
This Ins‘mnant Prepared By: ggggﬁf&iﬁf j ;, f: é‘g 253
Cophk Gounty Recordsr 98,50

After Recording Return To: [{H“ fm [ ” m, ' m ,m ﬂ ,,

ROSE MORTGAGE - 0030211804
CORPORATION s
€413 NORTH KINZUA
CHICAGD, ILLINOIE 50646
Loan Number: 333946

o3 3 S W‘Q B‘ﬂ < [Space Above This Line For Recording Data]
MORTGAGE /%
DEFINITIONS @

Words used in multiple sections of this document are defined below and other words are defired in Sections 3, 11,
13,18, 20 and 21. Certain roles eparding the usage of words used in this docurnént are also provided in Section 16.

(A) "Sccurity Instrument” meads this document, which is dated  JANUARY 30 12003
together with all Riders to this docannnt. .
(B) "Borrower"is MARCELINO TODENTINO, A MARRIED #A% D\ 3z Mo al

Ol Sohioat (oovedier crousie Mo Pober 1 i O

Borrower is the mortgagor under this Security Instratieri. ? M M

(C) "Lender"is ROSE MOKTGAGE COURPORATION

Lenderisa CORPORATION arganizeci

and existing under the laws of ILLINOIS
Lender's addressis 6413 NORTH KINZUA, CHICAGO, 1LLINOIS 60646

Lender is the morigagee under this Security Instrument.

(D) “Note" means the promissory note signed by Borrower and dated ~ JAIWARY 30 L2003,
The Note staies that Borrower owes LenderONE HUNDRED FIFTY ONE THOUSAND AND

00/100 Doflars (US. § 151, 000,00 ) plas intérest. Borrswer has promised to pay
this debt in regular Periodic Paymerds and (0 pay the debt in full nof later than  FEBRUARY 1, 2033 .
(E} "Property" means the property that is described below under the heading "Transfer of Pighis in the Praperty.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any pre; charges and Jate ciarges due under
the Note, and all sums due under this Security Instrument, plis interest, :

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The foilowing Riders
are {o be executed by Borrower [check box as applicable];

(1 Adjustable Rate Rider [3 Condominiam Rider (3 Second Home Rider
[] Balloon Rider [J Planned Unit Development Rider [0 Other(s) ispecify]
3 1-4 Family Rider [] Biweekly Payment Rider

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DochMagic €Fo50es  800-649-1362

Form 3014 1/01 Page 1 of 12 www . docmalic.com



UNOFFICIAL COPY



UNOFFICIAL COPY

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all a@gli&ﬁi}l@ final, non-appealable judicial
opinions,

(1) "Community Association Dues, Fees, end Assessments” means all dm fees, assessments and other charges
that are imposed on Borrower or the Property by a condomintam association, homeowners association or similar
organization.

(J) "Electronic Funds Transfer” means amy transfer of funds, other than a irﬁmax:fiﬁﬁ originated by check, draft,

or similar paper instrument, which is initiated through an electronic terminal, ¢ instrument, computer, or
magaetic tape so as to order, instruct, or authorize a financial institution to debit or credit an accouni. Such term
includes, but is not limited to, point-of-sale tramsfers, automated teller machineg transactions, transfers initlated by
telephone, wire transfers, and aatomated clearinghouse transfers. '

(K) “Escrow Items” means those items thai are described in Section 3.

(L) "Miusvelaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {cine=than insurance proceeds paid under the coverages described fn Section 5) for; (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or auy part of the Property; (ii) conveyance in
lieu of condemnadon; ov (iv) misrepresentations of, or omissions as io, the valup and/or condition of the Property.

(M) "Mortgage Insar2uce” means insurance proteciing Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment” rieans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts unde: section 3 of this Security Instrument.

(0) "RESPA" means the Rea! Fsizae Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.K. Pi-3500], as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same sabject maiter. As used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that are imposed in regard to/a "federally related mortgage loan”
even if the Loan does not qualify as a "federclly related morigage loan” under RESPJ&,

(P) "Successor in Interest of Borrower® meas any party that has taken fitle fo the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, and all renewals, extensions and
modificaiions of the Note; and (i} the performance of Borrowes's covenants apd agreements under this Security
Instrument and the Note. For this purpose, Borrower does herebly morigige, grant and convey to Lender and Lender’s
successors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] amc of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND X I \PART HEREOF AS

EXHIBIT ®"A".
A.P.N. #: 19-01-227-004-0000

which currenily has the address of 4209 SOUTH FAIRFIELD AVENUE

[Street]
CHICAGO , Hlinois 60632  ("Property Address"):
[City] [K?P Code]
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TOGETHER WITH all the improvements now or hereafter erected on!the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propery, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Secyrity Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unen ed, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument| covering real property.

UNIrQEM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when aug fio pnncipai of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due undzc e Note. Borrower shall also pay funds for Escrow Items purssant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency, However, if any check or other

Instrument received by Leudes as payment under the Note or this Security Instrument is returped to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forns, av Selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check Is drawn apon an institation whose deposils are insured

by a federal agency, insirumentality, ov entity; or (d) Electronic Punds Transfer.

Payments are deemed received by Loncler when received at the location designated in the Note or at such other
location as may be designated by Lender in accerdunce with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment ot jartial vayments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to ifs rights to refase such payruent or partial payments in the futare, but Lender is not
obligated to apply such payments at the time such payments are accepled. If each Perlodic Payment is applied as of
its scheduled due date, then Lender need pot pay interest on uuappied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borruwer does not do so within a reasonable peried of
time, Lender shall either apply such finds or return them to Borvswer. ¥ not applied earlier, such funds will be
applied to the outstanding principal balance ander the Note immediately pr.o- to foreclosare. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Sorrower from making payments due
under the Note and this Security Instrument or performing the covenants and sgr2nments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described il this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priprity: (a) intriest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be arp¥cd to ¢ach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first (6 Yar» charges, second
io any other amounts due under this Security Instrament, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inclules a sufficient
amount to pay any late charge due, the payment may be applied o the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Boirower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any Jate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymens.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeni of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Insirument as a lien or encumbrance on (he
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Property; (b} leasehold payments or ground rests on the Property, if any; () premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, of any sums payable by Borrower
1o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow lems." At origination or at any time during the term of the Loan, Leader way require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts fo be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligation io pay the Funds for any or all Escrow ltems. Lender may waive Bortower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Asy such waiver may only be inwriting. In the event of such waiver,

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Hems for which payment of =3¢

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such #me period as Lender may require. Borrower's obligation o make payments and io provide receipts
shall for <l prirposes be deemed to be a covenant and agreement contained in this Security Insirument, as the phrase
"covenant ard agreement” is used in Section 8. 1f Borrower is obligated to pay Escrow Hems directly, pursuant to
awaiver, and Bor.ower fails to pay the amount due for an Escrow Item, Lender may exercise its rights uader Section
9 and pay such ameuri and Barrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items af any time by a naiiﬁa glven in accordance with Section
15 and, upon such revoczito, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under (his Section 3.

Lender may, at any time, zo¥ect and hold Funds in an amount (a) suffidient to permit Lender to apply the
Funds at the time specified under RESTA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the asount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or o he:wise in accordance with Applicable Law,

The Funds shall be held in an institution wliose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institut on whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrcw Items no later than the timie specified under RESPA. Lender
shall not charge Borrower for holding and applying the Tuids, annually anal the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest v the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Apriicable Law requires inierest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest of eaivlofs on the Funds. Borrower and Lender can agree
it writing, however, that Interest shall be pald on the Funds. Lecuder shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESP2, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds helu [z escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to L wie: the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymsit. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required iy RESPA, and Borrower
shall pay to Lender the amount necessary to muke up the deficiency in accordance with RESPA but In no more than
12 monthly payments. '

Upon payment in full of all sums secured by this Secority Instrument, Lender shall piovptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargz fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, | payments or ground rents on the
Property, if any, and Commaunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow liems, Borrower shall pay them jn the manner provided in Section 3.

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate tp prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
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Lender may give Borrower a notice identifytng the lien. Within 10 days of the date on which that notice Is given,
Barrower shall satisfy the lien or take one or more of the actions set forth shave in this Section 4.

Lender may require Borrower to pay a one-time charge for  real estate fax vaﬁm and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards incloded within the term "extended jcoverage,” and any other hazards
including, but nat linsted fo, earthquakes and floods, for which Lender requires i . This insurance shall be
maintained in the amounts (including deduciible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loap. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, eiiher: (a) a one-
time charge "o flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determinadon and certification services and subsequent charges each time remap or similar changes oecur which
reasonably might affect such determination or certification. Borrower shall also be respoasible for the payment of
any fees imposvd o7 the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuitioz from an objection by Borrower.

1 Borrower fails b aaintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrawir's expense. Lender is under no obligation to imfcﬁase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, bul might or might|uot protect Borrower, Borrower's
equity in the Property, or the contewsz uf the Property, against any risk, hazard or lability and might provide greater
or lesser coverage than was previously Ziv=ffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall becosoe «dditional debt of Berrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate irou (ae date of disbursement and s | be payable, with such interest,
upon notice from Lender to Borrower requesting paymsent. |

AHl insurance policles required by Lender an¢ renzwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mongsge clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hola tle policies and resewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid pre.ai sns and renewal notices, I Borrower obtains any
form of insurance coverage, not otherwise required by Lender, fur amage to, or desizuction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender 2s mortgagee and/or as an additional loss

payee.

In the event of loss, Borrower shall give prompt notice ¢o the insurar o catrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrow or otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lewer, shall be applied to restoration
or repair of the Property, if the restoration or repalr ks economically feasible and Laindur's securlly is nat lessened.
During such repair and restoration period, Lender shall have the right to hold insurpice proceeds untll Lender
has had an opportunity to inspect such Property to ensure the work has been completed to [ cader’s satisfaction,
provided that such inspection shall be underiaken promptly. Lender may dishurse proceds yor the repairs and
restoration in a single payment or in a series of progress payments as the work is completed, Jdess an agreement
is made in writing or Applicable Law requires interest to be paid on such e proceeds, Leraw shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid ont of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall he applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. I Borrower does not responi within 30 days t6 a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any Insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Insirument, and (b} any other of Borrower's rights (other than the right to any refund
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance progeeds elther to repair or restore the
Properiy or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrament and shail continue to pccupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless otherwise agrees in writing, which
consent shall not be unreasonably witbheld, or anless extenuating circumstances exist which are beyond Barrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deferiorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borcower shall maintain the Property in grder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is defermined parsuant to Section 5 that repair or
restoratior. 17.r.ot economically feasible, Borrower shall prompily repair the if damaged to avoid further
deterioration or f2mage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Srerower shall be responsible for repairing or restoring the %pmy enly if Lender has released
proceeds for suck pucpsces. Lender may disburse proceeds for the repairs and restoration {n a single payment or in
a series of progress paymeits as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Progerty, Borrower s not relieved of Borrower’s obligation for the completion of such repair
or restoration. )

Lender or its agent may 11ake easonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior =i the improvements on the Property. Lender shall give Borrower notice at
the time of or prior o such an interior ‘nspection specifying such reasonable cause.

8. Baorrower's Loan Application Rorrower shall be in default if, during the Loan application process,
Borrawer or any persons or entities acting at tive Zdréction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate infurnation or statements to Lender (or failed to provide Lender with
material information) in connection with the Loar. )Material rsgsmﬁuﬁ include, but are not limited to,
representations concerning Borrower's occapancy of s Fuoperty as Borrower’s principal residence.

9. Protection of Lender's Interest in the Prope: ¢y and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements coneuned in this Security Instrument, () there is a legal
proceeding that might significantly affect Lender's interest in the Prop rty and/or rights under this Security Instrument
(such as a proceeding in bankraptcy, probate, for condemnation o forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enfarce laws or regu/atios), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or a;:pm;ﬁ:ié to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/cs ~sessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are s Banited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in cole!; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Inscrwrmcat, including its secured
position in a bankruptcy proceeding. Securing the Properly includes, but is not limited to, erwering the Property io
make repairs, change locks, replace or board up doors and windows, drain water from pipes, risninate building or
other code violations or dangerous conditions, and have utilities turned on or off.. Although Lend/c 11ay take action
under this Section 9, Lender does not have to do so and is nol wider any duty or obligation to do so. Tt agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addit debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Noie rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with: all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall nof merge unless Lender agrees to the
merger in wriling.

10.  Mortgage Insurance. If Lender required Mortgage Insurance as g condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurancelin effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that previously
provided such insurance and Borrower was required (o make separaiely designaled payments toward the premiums
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for Morigage Insurance, Borrower sball pay the premiums required to obtain coverage substantially equivalent fo the

Marigage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage

Insurance previously in effect, from an alternate mortgage insurer selected by L . If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue 1o pay to Lender the amount of the separately
designated paymenis that were due when the insurance coverage ceased to he In effect. Lender will accept, use and
retain these payments 2s a non-refundable loss reserve in lien of Morigage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and r shall not be required to pay

Borrower any interest or earnings on such loss reserve. Lender can no longer 'require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designafed payments toward the
premivms for Mortgage Insurance, If Lender required Mortgage Insurance as 2 of making the Loan and
Borrower w2 required to make separately designated payments toward the ;!W for Mortgage Insurance,
Borrower coall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, vnti'-Lender's requirement for Mortgage Insurance ends In accordince with any written agreement
between Borrowenaud Lender providing for such termination or until termination is reqaired by Applicable Law.

Nothing in this Secdso 20 affects Borrower's obligation to pay inlerest at the raie provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certaln losses it may incur
if Borrower does not repay th2 Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evatuate their total risk on all such insurance in force from fime to time, and may enter into
agreements with other parties that sz or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the miizage insurer and the other party (or ) to these agreements. These
agreemenis may require the morigage Losurer to make payments using any source of funds that the morigage insurer
may have available (which may include foids ohitained from Mortgage Insurance premiums),

As a result of these agreements, Lender. 20 purchaser of the Note, insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for ( dortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1T such 2greement provides thaf 2n affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiurs paid to the , the arrangement is often termed
“captive reinsurance.” Furiher: &

(a) Any such agreements will not affect the amounts (o7t Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wiil nof increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any rafund.

{(b)  Any such agreements will not affiect the rights Borrower has- 3 any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. [zss rights may include the right
to receive certain disclosures, to request and oblain cancellation of the Moiiguge Insurance, to have the
Mortgage Insurance terminated automatically, and/or toreceive a refund &fa:;yh&nﬂgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesris sre hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorativn ‘or repair of the
Property, if the restoration or repair is economically feasible and Lender's securityis not lessened. Daring such repair
and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property o ensure (he work has been completed o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires inferest to be pald oa such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misceflaneous Proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with (he excess, if any, paid fo Borrower. Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not ihen die, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Secarity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property| in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured imincately before the partial faking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security lastrument whether
or not the sums or2 fien due.

If the Propervyio-ahandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sonténre) offers to meke an award fo settle a claim for iinn?g&v, Borrower fails to respond to

Lender within 30 days afte:the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restorativit or renair of the Property or to the sums secured by this Security Instrament, whether
or not then due. "Opposing Pariy* ¢ auns the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actien in regard to Miscellaneous Proceeds,

Borrower shall be in default if anv action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Frozerty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borriwes <an cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding fo be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or oth’r miterial impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds ol ziy award or claim for damages thai are atiributable to the
impairment of Lender's interest in the Property are hereby 2ssinned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorsaon or repair of the Property shall be applied in the
order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Nuca Waiver, Extenston of the time for payment
or modification of amortization of the sums secured by this Security Int rument granted by Lender (o Borrower or
any Successor in Interest of Borrower shall not operate to release the Harliy of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence prwe&dings ?\?ai*;st any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortiz.iiva of the sums secured by this
Security Instrument by reason of any demand made by the original 3&%‘6&’5@ or a1y Successors in Interesi of
Borrower. Any forbearance by Lender in exercising any right or remedy includi wi!"’m* Hmitation, Lender’s
acceplance of payments from third persons, eniities or Successors in Interest of Bamwer ¢t i zmounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns d. Borrevwer covenants and
agrees that Borrawer's obligations and liablity shafl be joint and several. However, any Borrower wic co-signs this
Security Instrument but does not execate the Note (2 "co-signer®): (a) is co-signing this Security Instrument only to
mor{gage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodatiops with regard to the terms of this
Security Instrument or the Note without (he co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrament unless Lender agrees to such release in writing. The covenanis and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
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14.  Loan Charges. Lender may charge Borrower fees for services performed i connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrament,
including, but nof [imdted to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thal are expressly prohibited by this Security
Instrument or by Applicable Law. )

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected ot to be collected in connection with the exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge fo the permitied HimifS
and (b) any sums already collecied from Borrower which exceeded permitted linjits will be refunded to Borrower =
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymen
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any g
prepaymear <harge (whether or nof a prepayment charge is provided for under the Note]. Borrower's acceplance ofr)
any such refed made by direct payment to Borrower will constitute a walver of any right of action Borrower might 0
have arising out 1 sach avercharge, » e

15, Nolw=s. -All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notics 1o 2orrower in connection with this Security Instrument be deemed (o have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constifute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shul' be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Boriower chall promptly notify Lender of er's change of address. If Lender
specifies a procedure for reporting Botrower's change of address, then Borrower shall only repor! a change of address
through that specified procedure. There (13, be only one designated notice address under this Security Instrament
at any one time, Any notice to Lender shall se iven by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designaie § another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed i have been given o Lender until actually received by Leader.

If any notice required by this Security Instrument is 2iso required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement wudar this Security I .

16.  Governing Law; Severability; Rules of Copstiration. This ty Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property s jocated. All rights and obligations contained in
this Security Instrument are subject (o any requirements and limfi=uns of Applicable Law. Applicable Law might
explicitly or implicidly allow the parties to agree by contract or it it Le sileat, but such silence shall not be
construed as a prohibition against agreement by contract. In the event the? a=v | on or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not aif<t other provisions of this Security
Instrument or the Note which can be given effect without the confliciing pmvi,sgm,

As used in this Security Instrument: (a) words of the masculine gender shall mian and include corresponding
neuter words or words of the feminine gendes; (b) words in the singular shall mean a0d 3:clude the plural and vice
versa; and (¢} the word "may" gives sale discration without any obligation io fake any actior.

17. Borrower's Copy. Borrawer shall be given one copy of the Note and of this Seruzily Instrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower. |As used in this Srciion 18, "Interest
in the Property” means any legal or beneficial interest in (he Property, including, but not limited to, irose beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower ai a fulure date to a purchaser,

If all or any part of the Property or any Interest in the Property is sokl or transferred {(or if Borrower is not a
natural person and a beneficlal interest in Borrower Is sold or iransferred) withoat Lender's prior written consent,
Lender may requite innmediate payment in full of all sums secured by this ty Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secared by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secarity Instrument without further
nofice or demand on Borrower. ‘
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19.  Borrower's Right to Reinstate After Acceleration. If Borrower njeets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
{a} five days before sale of the Property parsvant te Section 22 of this Secarity t; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrament and the Note a5 If no acceleration had oecurred; (b} cures any defaalt of any other
covenants or agreements; {c} pays all expenses incurred in enforcing this Securify Instrument, including, but not
limited fo, reasonable attorneys’ fees, property inspection and valuation fees, and fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Insirument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenszs i one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified
check, bank chick treasurer's check or cashier's check, provided any such check is drawn upon an institation whose
deposits are insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Boirgruer, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occuired:, However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Secunty Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entit; Zurown as the "Loan Servicer"} that collects Periodic Payments due under the
Note and this Security Instrument and jecforms other mortgage loan servicing obligations under the Nole, this
Security Instrument, and Applicable Lavz. There also might be one or more of the Loan Servicer unrelated
to a sale of the Note. If there is a change of e Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the nvw . an Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. I the Noie is sold and
thereafter the Loan is serviced by a Loan Servicer othr thun the purchaser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Service: o1 be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided o tb2 Note purchaser.i

Neither Borrower nor Lender may commence, join, or be joined to any jt;di}:ial action (as either an individual
litigant or the member of a class) that arises from the other party’s nctjons pursuant to this Secarity Instrument or that
alleges that the other party has breached any provision of, or any Juy owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notic: giver in compliance wiih the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reassnable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period whick sust elapse before certain action
can be faken, that time period will be deemed io be reasonable for purposes }? iz paragraph. The notice of

acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the nolice and opportentiy ‘o iake corrective action
provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” z.¢ those substances
defined as toxic ar hazardous substances, pollutants, or wastes by Environmental Law and the folic wiig substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides|and herbicides, volatt'e solvents,
materials containing asbestos or formaldehyde, and radicactive maierials; (b} "Environmenial Law” means federal
laws and Iaws of the jurisdiction where the Property is located that relate to health, safety or eavironmental protection;
(c) "Environmental Cleanup” Includes any respense action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) ihat is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to ihe
presence, use, or siorage on the Property of small quantities of Hazacdous Substances that are generally recognized
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.

to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited fo,
hazardous substances in consumer prodacts}), ,

Borrower shall prompily give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propeérty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any En tal Condition, lncluding but ot
limited to, any spilling, leaking, discharge, release or threat of release of any H. s Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, ot is notified by any governmental or regulatery au%hcrri@f, or any private party, that
any removaf or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Enviconmental Law. Nothing hereia shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless 2 pylicable Law provides otherwise). The notice shall specify: (a) the defoult; (b) the action
required to cure the defarX; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must e cvred; and (d) that failure to cute the default on or before the date specified in the
notice may result in accelesation of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Projer.y - The notice shall further inform Borrower of the right fo reinstate after
acceleration and the right to assec¢ in the foreclosure procesding the non-existence of 2 default or any other
defense of Borrower to acceleration and fureclosure. Ifthe defanlt is not cured on or before the date specified
in the notice, Lender at its option may roquire immediate payment in full of g1l sums secured by this Security
Instrument without further demand and may frreclose this Secur ity Instrument by judicial proceeding, Lender
shali be entitied to collect all expenses incurred v pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23.  Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securiiy Instrament. Borrower shall pay any recordation oo, Lender may ¢ Borrower a fee for releasing this
Security Instrument, but only if the fee is paid io a third pacty for services re and the charging of the fee is
permitied under Applicable Law. \

24.  Waiver of Homestead. In accordance with Illinois ia», the Borrawer hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Botcowor provides Lender with evidence of the
insurance coverage required by Borrowers agreement with Lender, Lender ni=y purchase insurance at Borrowers
expense to protect Lenders interests in Borrowers coflateral. This insurance may . iut need not, protect Borrowers
interests. The coverage that Lender purchases may not pay any claim that Borrowe. mai-es or any claim that is made
against Borrower in connection with fhe collateral. Borrower may later cancel any inswrance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained i as re (uired by Borrowers and
Lenders agreement, If Lender purchases insurance for the collateral, Borrower will be resporisi*iz for the costs of
that insurance, Including interest and any ofher charges Lender may impose in connection with < zlacement of the
insurance, until the effective date of the cancellation or expiration of the ins . The easts of 112 *usurance may
be added fo Borrowers total outstanding balance or obligation. The costs of the insarance may be mors than the cost
of insurance Borrower may be able to obtain on its own.

li.i,iNOIs»Sln?ie Family--Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Pxxshiagic EFmemis 800-649-1362
Form 3014 1701 Page 11 0f 12 www. docmagic. com

30211894



UNOFFICIAL COPY



UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and cvenants contained in this Secarity
Instrument and in any Rider executed by Borrower and recorded with #.

b B 'kyl f\&ggmwer

Witness:

State of IHinois

County of COOK
The foregoing instrument was acknowledged befors e this .-Z:: ] 602 I ( _
AT

by MARCELINO TOLENTINO &ﬁ& \D" N{&

Ound S\t \ooneader m\aﬁ

{Seal)

13 Titde sgurance Co.

1 W.22,id Streei
Suite C-10

Oakbrook, I 60523
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Property Description
LOT 4 IN BLOCK 3 IN THE SUBDIVISION OF THE NORTH 16-2/3 ACRES OF THE

SOUTH 25 ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINGIS.

PIN # 19-01-227-004-0000

CKA: 4209 SOUTH FAIRFIELD, CHICAGO, ILLINOIS
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