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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeat ae defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cenzin mles regeicing the usage of words used in this document are
also provided in Section 16.

{(A) "Seaurity Instrument” means this document, which is dated T'ebrnary 6, 2003 ,

together with all Riders o this document,
(B) "Borrower” is Morris M Stewart And Donna F Stewart | 1 <hing and wife

Borrower is the mortgagor under this Security Instrument,
{C) "Lender" is CitiMortgege, Inc.

Lender is 2 Bank
organized and existing under the laws of Delaware
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Lender's address is 12858 N. Outer 40 Drive, Saint Louis, MO 63141

Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated February 6, 2603
The Note states that Borrower owes Lender Two Hundred Fifty Thousand Eight Hundred

Dollars
(U.S. $250,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than 03/01/2033
(E) "Property" means the propenty that is described below uunder the heading "Transfcr of Rights in the
Property."
(F) "Loar” means the debt evidenced by the Note, plus incerest, any prepayment charges and late charges
due undér 2 Note, and all sums due under this Security Instrument, plus interest.
(G) "Rider<” eans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to bz riacuted by Borrower [check box as applicable]:

Adjustable Raiz ?ider [X] Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider | 1-4 Family Rider
L] va Rider L 1 Biweekly Payment Rider Other(s) [specify]
Schedule

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules anc o ders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Assoclation Dues, Fees, anc. Asseasments” means all dues, fees, assessments angd other
charges that are imposed on Borrower or the Property by a copdominium association, homeowners
association or similar orpanization.

(J) "Electronic Fumds Transfer” means any cransfer Jf Ands, other than a cransaction origimarcd by
check, draft, or similar paper instrument, which is initie‘ed throngh en electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruc’, o2 authorize 4 financial institution to debit
or credit an account. Such term includes, but is not limited i, point-of-sale transfers, automared teller
machine trensactions, transfers initiated by telephone, wire traisfers.  and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means apy compensation, settlement, award Gf iaraages, or proceeds paid
by any third party (other than insurance proceeds paid upder the coverages descri"td in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali or amy part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or cxxissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance proteécting Lender against the nonpayment of, o1 defult on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and imerest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing reguiation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
timg, or any additiona! or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
t0 a "federally related morigage loan® even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party thet has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securiry Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hersby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property locatred in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurladiction);

see attacher Jogal description

216842

0%

Parcel ID Number: which currently has the address of
3120 S Indiana Ave, Unit 402 [Srree]

[Cyl, linois 60616-3844  [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected m ‘the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacemems and
additions shall also be covered by this Security Instrument. All of the foregoing is rexcrred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby curerad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered encept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agalust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Jimited variations by jurisdiction to copstitute 2 uniform security instrument covering real

TOperty.
UNIFORM COVENANTS. Borrower and Lender covenamt and agree as  follows:
1. Payment of Principal, Interest, Excrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Bscrow Items

pursuant to Section 3. PaymemsdueundertheNoteandthisSamrityW be made in U.S.
002000680774 ‘ 2
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made ip one or more of the following forms, as
selected by Lender: (a) cagh; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received st the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rerurn any payment or partial payment if the psyment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymer.s ir the future, but Lender iy not obligated to apply such payments at the time such payments are
accepted, 17 énch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intersst on uiagplied funds, Lender may hold such unapplied funds until Borrower makes paymeat to bring
the Loan curreas.if Rorrower does mot do so within & reasonable period of time, Lender shall either apply
such funds or returz trom to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in e fuwre against Lender shall relieve Borrower from making payments dye under
the Note and this Security Inctrig .t or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except 85 otherwise described in this Section 2, all
payments accepted and applied by Lender chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under t%e Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
ghall be applied first to late charges, second to ary otler amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a dslinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment awpy he epplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand’ug, Lender may spply any payment received
from Borrower 10 the repayment of the Periodic Payments if, wud o the exizng that, ¢ach payment can be
paid in full. To the extent that any excess exists afier the payment it app.ied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢, Voluntary prepayments shall
be applied first to any prepayment charges angd then as described in the Nois.

Any application of payments, insurance proceeds, or Miscellansous Procrede to principal due under
the Note shall pot extend or postpone the due date, or change the amount, of the Paicdic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on che day Periodic Payments are due
under the Note, until the Note is paid in full, 8 sum (the "Funds”) to provide for paymien ¢ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tuszument as a
lien or encumbrance on the Property; (b) leasehold paymems or ground rents on the Property, it sny; (¢)
premivms for any and all insurance required by Lender under Section 5; and (d) Mortgage ‘nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymem of Mortgage
Insurence premiums in accordance with the provisions of Secdon 10, These items are called "Escrow
Items. " At origination or at any time during the term of the Loan, Lender may require that Comnnmity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fess and
agsessments shall be an Escrow Irem. Borrower shall promprly furnish to Lender all notices of amounts to
be peid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for amy or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such weiver, Borrower shall pay directly, th payable, the amounts
002600680774
Initiake:
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due for eny Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Escrow Item, Lender may exerciss its rights under Section 9
end pay such amount and Borrower shell then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendrr may, at any time, collect and hold Funds in an amount (8) sufficient to permit Lender to apply
the Funis 8t che time specified under RESPA, and (b) not to exceed the maximum amount a leader can
require unsd.r PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable es:imar2s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Pupds sueiibe held in an institution whose deposits are insured by a federal agency,
instrurmentality, or entit;, (facluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Sank, Jender shall apply che Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lencer shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow accourt, o1 verif;ing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicsble Law permits L ender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to te raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrrw.t and Lender can agree in writing, bowever, that imerest
ghall be paid on the Funds. Lender shall give 10 Borrower, without charge, an anmial accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, «s defined undar RESPA, Lender shall account to
Borrower for the excess funds in accordange with RESF /.. J€ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as raguired by RESPA, and Borrower shall pay to
Lender the amount nacessary to make up the shortage in accoriarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cacow, a8 A=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [ ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meufti; payments.

Upon payment in full of all sums secured by this Security Instrumens, "<aZer shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessmenmts, charges, 1'n¢s, and impositions
attribueable to the Property which can attair priority over this Security Instrument, lezseho'd payments or
ground remts on the Property, if any, and Community Association Dues, Fees, and Assescueics, if any. To
the extent that these jtems are Escrow [tems, Borrower shall pay them in the manner provideZ i Section 3.

Borrower shall promprly discharge any lien which has priority over this Security Instnunets unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acoptable
to Lender, but only so long as Borrower is performing such agreement; (b) coutests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but cnly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Barrower a notice identifying the

002000680774 WJ
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liep. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Saction 4.

Lender may require Borrower to pay a ong-time charge for & real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible [evels) and for the periods that
Lender requires. Whar Lender requires pursuant to the preceding semtences can change during the term of
the Loan. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require sorower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
deteyminatizn, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior, ~=rvices and subsequent charges each time remappings or similar changes occur which
reasonably mignt «fixct such determination or certification. Borrower shall also be responsible for the
payment of any fecs iizposed by the Federal Emergency Management Agency in connection with the
review of any flood zon: dtermination resulting from an objection by Borrower.

If Borrower fzils iv mainmin any of the coversges described above, Lender may obtsin insurance
coverage, at Lender’s optior. #.8 Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverass. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, againgt any risk,
hezard or liability and might provide grerssr or lesser coverage thap was previously in effict, Borrower
acknowledges that the cost of the insuran>e crverage so obtined might significantly exceed the cost of
insurance that Borrower could have obtained. /uny smounts disbursed by Lender under this Section § shali
become additional debt of Borrower secured by th's Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

Al insurance policies required by Lender and renews’s of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard rorgage clause, and sball name Lender as
monigages and/or as an additional loss payee. Lender shall have te tight to hold the policics and renswal
certificates. If Lender requires, Borrower shall promptly give to Lender u)’ receipts of paid premiums and
renewal noticss. If Borrower obtains any form of insurance coverage, uc: ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 siaoZard mortgage clause and
shal] name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camn®t and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrovser otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance wes requirod Uy Lander, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical'y f:asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easice the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall oot be required to pay Borrower any
interest or carmings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sale obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower sbandons the Property, Lender may file, ncgodiate and settle any available insurance
clpim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setfle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
proceeds in an amount ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right w any refund of uncarned premiums paid by

Borrower) under 21! insurance policies covering the Property, insofar as such rights are applicable to the g
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or @
to pay a-avw.ts unpaid under the Note or this Security Inserument, whether or not then due. e

6. Oczaprancy. Borrower shall occupy, establish, snd use the Property as Borrower's principel :;
residence witin €2 days after the execution of this Security Instrument and shall continue to occupy the =
Property as Bozromec's principal residence for at least on¢ year after the date of occupancy, unless Lender )

otherwise agrees in-writvg, which consent shall not be wnreasonsbly withheld, or unless exteruating
circumstances exist whicy 7re beyond Borrower's control.

7. Preservation, Maihtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pruperty, ellow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i; residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 10 its condition. Unless it is
determined pursuant to Section 5 that ‘epuir or restoration is not economically feasible, Barrower shall
promptly repair the Property if damaged tu avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceads for the repairr avd restoration in & single payment or in a series of
progress payments as the work is completed, If the insurines or condemnation proceeds are nor sufficient
to repair or restore the Property, Borrower is not relieved ru Forrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasomable entries upon aid inersctions of cthe Property. If it has
reasonable cause, Lender may inspect the interior of the improvemers on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specir;wy such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default i, Zudug the Loan application
process, Borrower or any persons or enfities acting &t the direction of Beaower or with Borrower's
knowledge or consent gave materizlly false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with materigl information) in comnmection with thi Loan. Material
representations include, but are not limited to, representations concerning Borrower's ~zogancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrinnent, If
(a) Borrower fails to perform the covenants and Agreements contained in this Security Instrument, ‘b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemmnation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Imstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by 3 lien
which has priority over this Security Instrumenr; (b) appearing in court; and (¢) peying reasonable

— w0 ]

Initisia:,
@) oo Page 7 of 18 Form 3014 1/01




15:42 FEB @6, 2093 1ID: CITIMORTGRGE TEL NO: 314-469-2866 #1788319 PAGE: 43,95

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procecding. Securing the Property includes, bue is not limited to,
entering the Property to meke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
sctions anthorized under this Section 9. ] ] .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, vpon notice from Lender to Borrower requesting

If this Security Instrument is on & leasehold, Borrower shall comply with ell the provisions of the
lease. If Potrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Murtzage Insurance, If Lender required Mortgage Insurance as a condition of mgking the Loan,
Borrower sha'l s> the premiums required to meintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Jwrance coverage requirsd by Lender ceases to be availshle from the mortpage insurer that
previously provided suh insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqrivalent to the Mortgage Insurance previously in effect, at 8 cost substantially
equivalent to the cost to Borcuwer of the Mortgage Insurance previously in effect, from en elternate
mortgage insurer selected by Lzoder. If substantially equivalent Mortgage Insurance coverage is ot
available, Borrower shall continue t pay to Lender the amount of the separately designated payments that
wereduewhenthemsmncecovememasedtobemeﬁ‘ect Lender will accept, use and retain these
payments as & non-refundable loss reterre in licu of Mortgage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fact at thz Loan is ultimately paid in full, and Lender shall not be
requimdtnpay Borrower any interest or earnuigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coversge (in ‘he amount and for the period that Lender requires)
provided by an iosurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums (or Mongage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borniwre was required to make separately designated
peyments toward the premiums for Marigage Insurance, Jov.cwwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nvn-cefundable loss reserve, until Lerder’s
requirement forMongageInsuranceendsmaccordancevmha.. wntt—na,greementbetwee:nBorrowerand
Lender providing for such termingtion or until rermination i require { by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providey in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs (02 Note) for cerrain losses it
may incur if Borrower does not repey the Loan as agreed. Borrower is mp = narty 1o the Mortgage
Insurance,

Morgage insurers evaluate their total risk on all such insyrance in force froin rime ¢o time, and may

enter into agreements with other parties that share or modify their rigk, or reduce losser. Tiese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usizg afry source
of funds that thc mortgage insurer may have gvailable (which may include funds obtained frurs bfortgage
Insurance premiums),
Asaresultofthcscagrecmcms, Lender, any purchaser of the Note, another insurer, any reinsurer,
eny other entity, or any effiliste of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a ponmn of Borrower's peyments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Ifsuchagmemant
pmvxdesthatmzfﬁlmmofLeudertakesashmofthemmersnskmexchmge for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreanents will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amotmt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

002000680774 Z ,X
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclozures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
rmeﬁmmmmpmimmuwmmmﬂuweMedmwaﬁmor
t on,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is , such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender hag had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s za'sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rsstoration in & single disbursement or in a series of progress payments as the work is
completed. ‘Uricss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous-Trisseds, Lender shall not be reguired to pay Borrower any interest or esmings on such
Miscellaneous 1025, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mizcefl2neous Proceeds shall be applied to the sums sscured by this Security Instrument,
whether or not then due ‘with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall he
epplied in the order provirzid for in Section 2.

In the event of a total «@bine, destruction, or loss in value of the Prﬁry, the Miscellaneous
Proceeds shail be applied to ot sums secured by this Security Instrument, whe npt then due, with
the excess, if any, paid to Borrower. _

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immedistely bef(re the partial caking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless aorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be relaced by the amount of the Miscellaneous Proceads
multiplied by the following fraction: (8) the total amount of the sums secured immediately before che
partial taking, destruction, or loss in value divided by /b the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Ary kalance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in-value of the Property in which the fair market
value of the Property immediately before the partial teking, dustiuction, or loss in value is less than the
amount of the sums secured immediately before the partial ttiug, dastruction, or loss in value, unless
Bomrower and Lender otherwise agres in writing, the Miscellansous “rocieds shall be applied to the surms
secured by this Security Instrument whether or not the sums are then gus.

If the Property is abandoned by Bomower, or if, after motice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o stle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either 1o restoration or repair of ihe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parey” m.any the chird party
thet owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 vizbe of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether ¢ivil or criminal, is tigun that, in
Lender’s judgment, could result in forfeiture of the Property or other marerial impairment of “evder's
interest in the Property or xights under this Security Instrument. Borrower can cure such a defpuli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procseding to be
dismissed with & ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material
impaicment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby &ssi and shall be paid to Lender.

All Miscellaneous that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums sacured by this Security Instrument g by Lender

002000680774 Nﬂ)«@
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence procecdings sgainst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originai
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowsr covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (8 "co-signer’): (a) is co-si%this
Secunity Instrument only to mortgage, grant and convey the co-signer's interest in the Property the
terms of +ais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; pnd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any icroumodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cozaei

Subject to e provisions of Section 18, any Successor in Imterest of Borrower who assumes
Borrower's obligations uader chis Security Inserument in wriring, and ig approved by Lender, shall obeain
ell of Borrower’s rights apd benefits under this Security Instrument. Borrowsr shall not be released from
Borrower's obligations ar % nebility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrsements of this Security Instrument shall bind (except as provided in
Section 20) and bepefit the sucversors and assigns of Lendar,

14. Loan Charges. Lender may charge Borrower fess for services performed in conmection with
Borrower's default, for the purpose of ziotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Lz to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of e, r.ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as & proltibiting on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Izstrvment or by Applicable Law.

If the Loan is subject to a law which sets maxiizv= oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bz rollected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall e zaaced by the amount necessary to reduce the
charge to the permitted linit; and (b) any surs already collec*d rom Borrower which excaeded permitted
limits will be refunded to Borrower. Lender may choose to inwie thiy refond by reducing the principal
owed under the Note or by making 2 direct payment to Borrower i€ a refund reduces principal, the
reduction will be treated as a partial prepayment without any pispayrznt charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptur-s of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 2orzcwer might have arising out
of such overcharge,

15. Notices. All notices given hy Borrower or Lender in connection with tliy Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrutuent <2all be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall copstitute notice 2 3% Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propeity Address
unless Borrower has designated  substitute notice address by notice to Lender. Borrower sha!l promptly
potify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Buravwer's
change of address, then Borrower shajl only report a change of address dirough chat specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower., Any notice in
conmection with this Security [nstrument shall not bz deemed to have been given to Lender until actuslly
received by Lender. If any notice required by this Security Instrument is also required under Applicable
E?JMAWMMeuwMMMmmwmn&ﬁﬁewmmmﬁnmwhmmmmmﬁshmm
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16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the ecvent that any provision or clause of this Security Instrumem or the Note conflicts with Applicable
Law, suchconﬂmshallnotaffecmthcrpmsiomoftbisSecuﬁtyhsuummmtthowwhichcanbc
given effect without the conflicting provision

As used in this Security Instrument: (n)wordsofthemnscuhnegenderslmnmnnndmclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Zusrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tpmsfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,

Int:restmﬂ',l’ropcny means any legal or bepeficial interest in the Property, including, but not limited
to, those bent£.id interests transferred in a bond for deed, contract for deed, installment sales contract or
CSCIOW AgTeemaLy, ths intent of which is the transfer of tidle by Borrower &t & future date to & purchaser.

If all or any pant rZ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person »uc 8 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender Zay require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lander shall give Borrower notice of acceleration. The notice shall
provide & period of not less dhan 30 davs from the date the notics is given in accordance with Secdon 15
within which Borrower must pay all sums 2acured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of thiz veviod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dfmand on Borrower.

19, Borrower’s Right to Reinstate After Acieleration. If Borrower mests certain conditions,
Borrower shall have the right to have enforcemen; o7 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of 12 Troperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law miphs specify for the terminadon of Borrower's righe
to reinstate; or (c) entry of a judgment enforcing this Securiy Instrument. Those conditions are that
Borrower: (a) pays Lender ell sums which then would be due apJer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other 7uvemants or agreements; (¢} pays all
expenses incurred in enforcing thig Security Ingtrument, including, but nor Yimited to, reasonsble attorneys’
fees, property inspection and valustion fees, and other fees incurred for o2 purpose of protecring Lender's
interest in the Property and rights under this Security Instrument; and (d) tnk7s #2ch action as Lender may
reasonably require to mssure that Lender's interest in the Property and ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insaament, shall contimue
unchanged unless as otherwise provided under Applicshle Law. Lendar may requre teot Borrower pay
such reinstatement sums and ¢xpenses in one or more of the following forms, as sclested by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or caghier’s check, piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiavoentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins(curent and
obligations secured hereby shall remain fully effective as if no acceleration bad occurred. Howdve:, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the emtity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
gervicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ong or more changes of the Loan Servicer uorelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and amy other information RESPA
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requires in conmection with a notice of transfer of servicing. If the Note is sold and thereafier the Loen is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hersto a reasonmable period after the giving of such motice to take comrgctive action. If
Applicahic T'aw provides a timse period which must elapse before certain action can be taken, that time
period will & deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.Z0z2 given to Borrower pursuent 1o Section 22 and the notice of acceleration given to
Borrower pursuai 7 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of wis Section 20,

21, Hazardous Subvtences. As used in this Section 21: () "Hazardous Substances" are those
substances defined as toxic or liazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Virosene, other flammable or toxic petroleum products, toxic pesticides
end herbicides, volatile solvents, ma eria's containing asbestos or formaldehyde, and redioactive materials;
(b) "Environmental Law" means federai Zavs and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental geor.crion; (¢) "Environmemsal Cleampp” includes any response
action, remedial action, or removal action, & rlefived in Environmental Law; and (d) an “Environmental
Condition" mezns & condition chat can cause, ‘onttibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uce, Zisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ow o< in the Property. Borrower shall not do,
nor allow anyone ¢lsc to do, anything affecting the Property (a) 'p2: is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, du. to the presence, use, or release of 2
Hazardous Substance, creates a condition thar adversely affects the value of the Properry. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are geperally recognized to be appropriate to norial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢sumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairi, ¢zmand, lawsuit
or other action by any povernmentsl or regulatory sgency or private party involving che Piojcrty und any
Hazardous Substance or Environmentsl Law of which Borrower has acrual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release »r threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by eny governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Rorrower shall prompely take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamup.

30216842
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to ecceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actlon required to cure the default; (c) a date, not less than 30 days from the date
the notice i given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur proceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and foralecure, If the default s not cured on or before the date specified In the notice, Lender at its
option me; raquire immediate payment in full of all sums secured by this Security Instrument
without furtie, 2emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entftlca +4 collect all expenses incurred in pursuing the remedies provided (n this Section 22,
including, but not w’.cd to, reasonable attorneys’ fees and costs of title evidence,

J0216842

23, Release. Upos payment of all sums secured by this Security Instrument, Lender ghall relegse this
Security Instrument. Borrowar .bid pay any recordation costs. Lender may charge Barrower a fee for
releasing this Security Instrument, vz aly if the fee is paid to a third party for services rendered and the
charging of the fee is permirted unde~ Apnlicable Law.

24. Waiver of Homestead. [n acconlan.z with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horaestead exemption laws.

25. Placement of Collateral Protection Insurarice. Unlass Borrower provides Lender with evidence
of the ingurance coverage required by Borrower’s agresren with Lender, Lender may purchase insurance
2t Borrower’s expense to protect Lender’s interests in Bormwe.’s collateral, This insurance may, but need
mot, protect Borrower's interests. The coverage that Lendec surchases may not pay any claim that
Borrower makes or any claim thar is made against Borrower i conp=:tion with the collateral, Borrower
may [pter cance] any insurance purchased by Lender, but only after vroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's <yreement. If Lender purchases
insyrance for the collateral, Borrower will be responsible €or the costs of tier woarance, including interest
and any other charges Lender may impose in connection with the placemen: >t {ae insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsutance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument angd in any Rider executed by Borrower and recorded with it

Witnesgses:
\N\ﬁ* jﬁb (s "
Moros M. Stawart -Borrower o
(Seal)
/> Doom F. Stewart -Borrower 1";
™
002000880774
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County ss:

m?ormmww & Notry Public in and for ssid county and
state do hereby cerify

personally known 1o me to be the same person(s) whose name(s) subsctibed to the foregoing 1ustmmem.

eppeared before me this day in person, and scknowledged that he/she/they signed and delivered the said %‘!

instrument #< his/her/their free and voluntary act, for the uses and purposes therein set forth. g

Givzavnder my hand and official seal, this ‘@'-W day of ‘O ), o n

My Commission Exyd73s: Q \ﬁ\ ™
Notary Public

"OFFICIAL SEAL"

BEr4 D. LEWIS
NOYARY PUBIZ STATE OF ILLINOIS
MY COMMISSION EYARES 10/20/2006

002000680774
Imviole:______
m—lllll 10010} Page 16 of 16 Form 3014 1/01



15:35 FEB 86, 2883 1ID: CITIMORTGAGE TEL NO: 314-469-2866 #1786319 PRGE: 32/93

UNOFFICIAL COPY

Loan No.: 002000688774
FIXED/ADJUSTABLE RATE RIDER

(One-Yesr Treasury Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this Sixth day of February, 2003, and
is incorporated into and shall be desmed to ameng and sypplement the Mortgage, or Security Deed (the "Security
Instrument"} of the same date given by the undersigned ("Borrower”) to secure Borrower’s Fixed/Adjustable Rate
Note (the "Note’) to CitiMortgage, Inc, (*Lender*) of the same date and covering the Property described in the
Security Instrum-at and located at:

JOL16842

3120 S Indiana Ave, Unit 402, Chicago, IL 60616-3844
(Property Address]

THE NOTE PROVIDE® FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST FATE. THE NOTE LIMITS THE AMOUNT BORRQWER'S
ADJUSTABLE INTEREST RA(E "AN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In add'dou 0 the covenants and sgreements mede in the Security
Instrument, Borrower and Lender further covenan: ; od agree as follows:;
A, ADJUSTABLE RATE AND MONTHLY P2 YMENT CHANGES
The Note provides for an initial fixed interest rate =f 2.900%. The Note provides for changes in the injtial
fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY *AYMENT CHANGES
(A) Change Dates
The initial fixed interest rate I will pay will change to ar aajustable interest rate on the first day of
March, 2008, and the adjustable interest rate I will pay may change o thar day every 12th month thereafrer.
Each date on which my adjustable interest rate could change is called a "_henge Date."which my adjustable
interest rate could change, is called a "Change Date. "
(B) The Index
Beginning with the first Change Date, my adjustahle interest rate will be ‘oised on an Index, The
“Index'’ is the weekly average yield on Unijted States Treasury securities adjusted o & corziant maturity of one
year, as made available by the Federal Reserve Board. The most recent Index figure available as.of the date 45
days before each Change Date is called the *‘Current Index.’’
If the Index is po longer available, the Note Holder will chooss a new index that'is vased upon
comparable information, The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & 75/100 percentage points (2.750%) to the Current Index. The Note Holder will then round the result of
this addition to the nearest onc-eighth of one percentage point (0.125%). Subjest to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient co
repay the unpaid Principal that 1 am expected to owe at the Change Date in full on the Meturity Date at my new
interest rate in substantially equal paymemts. The result of this caiculation will be the new amount of mry monthly

payment,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER.- ONE-YEAR TREABURY INDEX«-Bingla Family=-Fannie Maa Unlarm Instrume
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(D) Limtits on Interest Rate Changes

The interest rare I am required to pay at the first Change Date will not be greater thar 7.000% or less
than 3.000%. Thereafter, my adjustable interest rate will never be increased or decreased on eny single Change
Date by more than two percentage points from the rate of interest ] have been paying for the preceding 12 months,
My interest rate will never be greater than 10.000%.

(E) Effective Date of Changes

The Note Holdat will deliver or mail to me a notice of any changes in my initial fixed interest rate t0 an
adjustable interest rate ani of yay changes in my adjustable interest rate before the effective date of any change.
The notice will include the 2r.cunt of my monthly payment, any information required by law to be given to me
ang also the title and telephone myrabér ~f a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROZERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixe¢ interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of th: Security Instrument shall be in effect as follows:

Transfer of the Property or a Benerida) Interest in Borrower. As used in this Section 18, ‘‘Intercst in
the Property”’ meaas any lepal or beneficial interec: iu the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow sgreement, the
intent of which is the transfer of fitle by Borrower at a Luturs date to a purchaser.

If all or any part of the Property or any Interest 12z Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is cold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sum. retrred by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prohibizd by Applicable Law.

If Lender excrcises this option, Lender shall give Botrower rotice of accelerstion. The notice shall
provide a period of not less than 30 days from the date the notice is given ir. recordance with Section {5 within
which Borrower must pay all sums sacured by this Security Instrument. If Bomwrr fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitied by this Security Inserument withour
further natice or demand on Borrower.

2, When Borrower's initial fixed interest rate changes to an adjustable interest yate r:adar the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument described in Section BY shove shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shia)! be amended to
read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 15, ' Torerest in
the Property”’ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales comtract or éscrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

My Z{ew interest rate will become effective on each Change Date. 1 will pay the amoust of my new N
monthly paymer; beginning on the first monthly payment date after the Change Date until the amount of my %
monthly payment chrnges again. W

(F) Notice #( Changes S

)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-: ONE-YEAR TREABURY INDEX-$ingla Family»Fannia Maa Uniform instrument
3182 - 10/30/2000 [002000880774) Page 20f 3 Form W%
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & nawural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender o
evaluate the intended transferee as if A new loan were being made to the trensferee; and (b) Lender reasonably
determines that 1 ender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agrecuient in this Security Instryment is scceptable to Lender.

To the exteyt permitted by Appliceble Law, Lender may charge a reasomeble fee as a condition to
Lender’s consent to.1¢ .0an assumption. Lender also may require the transferee to sign an assumption agreement
that is acceptable to Lerde. =ad that obligates the transferee o keep all cthe promises and agreements made in the
Note and in this Security [rsoament. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender rele2.cs Borrower in writing.

If Lender exercises the opior. to require immediate payment in full, Lender shell give Borrower notice of
scceleration, The notice shell provide a reviod of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Burrower must pay all sums secured by this Security Instrument. If
Borrower failg to pay these sums prior to the exyiration of this period, Lender may invoke any remedies permitred
by this Security Instrument without further noti'e rr Zemand on Borrower.

3021684<

BY SIGNING BELOW, Borrower accepts and agtses to the terms and covemsnts contained in this

Fixed/Adjustsble Rate Rider.
&\S\M %:\ -

-Bormower

/
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-- CNE-YEAR TREASURY INDEX-Eingla Family--Fannia Maa Untform Instrument
C3182 - 10/80/2000 [0020000080774) Page 808 Ferm 83162 1/01
LASER PRO. Reg. U.5. Pat. & T.M.Otf., Version citi 2.0.1.9 12/17/2002 (¢) 2003 Concentrex Inzorporated, All Rights Reserved,
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Loan #: 002000680774

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this ___6th _ day of February , 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned person whether

one or more, (the "Borrower") to secure Borrower's Note to _CitiMortgage, Inc, 12855 N. Outer 40
Saint Loyi§ MO _63141
(the "Lender") of the same date and covering the property described in the Security Instrument and o]
located at: ") 3120 S Indiana Ave, Unit 402, Chicago, IL 60616-3844 %
T (PROPERTY ADDRESS) 4
e
ASSUMPT.GN COVENANTS. In addition to the convenants and =

agreements mede ir the Security Instrument, Borrower and Lender
further covenant and =eree as follows:

A. ASSUMPTION. Any person pur.nsiing the Property from Borrower may assume full liability
to repay Borrower's Note to Lender uncer the terms and conditions set out in this Assumption
Rider.

B. AGREEMENT. Lender may require the Puichsser to sign an assumption agreement, in the form
required by Lender, which obligates the Purchasc: %0 keep all the promises and agreements made
in the Note and Security Instrument. Borrower wiil ruitinue to be obligated under the Note and
Security Instrument unless Lender releases Borrower in vieiting.

C. APPLICABILITY. Lender is bound by these conditions and terins, as follows:

1. Lender shall have no obligation to allow assumption by a puzchaser from Borrower until the
initial fixed interest rate payable on the Note changes to an adjnseohle rate;

2. This Assumption Rider applies only to the first transfer of the Prog<cty by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other ertiy;

4. Purchaser must meet Lender’s credit underwriting standards for the type of Ioan being
assumed as if Lender were making a new loan to Purchaser;

5. Purchaser shall assume only the balance due on the Note at the time of assumprion for the
term remaining on the Note;

6. If applicable, Borrower's private mortgage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

7. If Borrower’s Note has a conversion feature and Borrower has exercised the right of
conversion of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

8. Lender must reasonably determine that Lender’s security will not be impaired by the loan
assumption.

MB-2117 Rev, 1/95 Page 10of 2
CFl Version giti 2.0.1,9 12/17/2002
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Loan #: 002000680774

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower’s Note interest
rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent (1%)
of the current Note balance and its normal loan closing costs, except the cost of a real estate
appraisal.

BY SIGNING GELOW, Borrower accepts and agrees to the tetms and covenants of this Assumption

Wfﬁ‘\“w‘“ P
é‘”“"‘ W L Saal)

Jdomma F, Stewart

30216842

MB-2117 Rev., 1/85 Page 2 of 2
CFl Varsion giti 2.0.1.8 12/17/2002



1523 FEB 06, 2083 1D: CITIMORTGRGE TEL NO® 314-465-2866 #178831% PAGE: 17,95

UNOFFICIAL COPY

CONDOMINIUM RIDER Loan No.: 002000680774

Lender’") of the same date and covering the Property described in the Security Instriment and located at:

3120 S Indiena Ave, Unit 402, Chicago, L. 60616-3844 '%")

[Property Address] %

The Propenty includes & uzd* in, together with an undivided interest in the common elements of, 2 condominium o
project known gs: T
Michigan Place -

(Name of Condominium Project) R

(the ‘‘Condominium Project'"). If thc owrers association or other entity which acts for the Condominium Praject
(the “*Owners Association'’) holds title to property for the bemefit or use of its members or sharsholders, the
Property also includes Borrower's imterest/in the Owmers Association and the uses, proceeds and benefits of
Barrower's interest.

CONDOMINIUM COVENANTS. In addiaon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A. Condominium Obligations. Borrower shail- zitform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The ‘‘Cuzstimuent Documents’ are the: (i) Declaration or any
other document which creates the Condominium Project; (it) oy-isws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, &1 Juss and assessmenis imposed pursusnt to the
Constituent Documents.

B. Property Insurance. 3o long as the Qwners Association maimafng, \vith a generally accepted insurance
carrier, g ‘‘master’ or ‘‘blanket” policy on the Condominium Project which 1= satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for tae prriods, and againse loss by fire,
hazards included within the term ‘“‘excended coverage,” and any other hazards, isiwding, but not limieed to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives ‘s provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurrucs on the Property;
and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Propenty is deemed
satisfied to the extent that the required coverage is provided by the Owners Association pelicy.

What Lender requires as a condition of this waiver can change during the term of the Joan.

Borrower shall give Lender prompt notice of any laps¢ in required property insurance coverage faovided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid 1o Lender for epplication to the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower,

MULTISTATE CONDOMINIUM RIDER-SIngle Famlly—Fannie Mas/Fraddle Mac UNIFORM INSTRUMENT Farm O0nN1/01 % /é/’)
C2140 - 11/01/2000 [002000630774] Pags 10f 2 Initielsy N-
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C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to ensure that the
Owners Association maintaing a public lisbility insurence policy acceptable in form, amount, and extent of
coverege to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conngction with any condemnation or other wmking of all or any part of the Property, whether of che
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned arnd shall be
paid to Lendcr, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Sectivi 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written coasent, eithir rartition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, ‘except for abandonment or termination required by law in the case of substanrisl
destruction by fire or other La/ualty or in the case of a taking by condemnation or eminent domain; (ii} any
amendment to any provision 2. the Constiment Documents if the provision is for the express benefit of Lender;
(iif) termination of professionsl mins g2ment and assumption of self-management of the Owners Associarion; or
(iv) any action which would have the effert of rendering the public lishility insurance coverage maintained by the
Owners Association unacceptable to Lencer.

F. Remedies. If Borrower does not pay co'.dominium dues and assegsments when due, then Lender may pay
them. Any amounts disbursed by Lender undey ‘hir puragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and ) ender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note cate and shall be payable, with interese, upon notice from
Lender to Borrowst requesting payment.

30216842

BY SIGNING BELOW, Borrower accepts and agrees to the teros and provisions contained in this Condominivm
Rider.

«Borrower

Doma F.

MULTISTATE CONDOMINIUM RIDER=-Single Famlly~Fannis Mas/Freddis Mac UNIFORM INSTRUMENT Form 3140 1/01
C3140 - 11/01/2000 [(002000680774] Pega 20f 2
LASER PRO. Reg. U.5. Pat. & T.M.Off., Veraion ¢iti 2.0.1.9 12/17/2002 (¢} 2003 Concentrex Incorparated, All Rights Reserved.
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SCHEDULE "A"

Borrower:  Morris M. Stewart, Donna F, Stewart

Property: 3120 § Indiana Ave, Unit 402, Chicago, Il 60616-3844

LoanNo: 002000680774
Closing Date: February 6, 2003

TAX NUMBER: 17-34-102-022-0000
LEGAL DESCRIPTION:

PARCEL 1: UNIT ¥O 3120-402 IN THE MICHIGAN INDIANA PLACE CONDOMINIUM (AS N
YEREINAFTER DESCRIBED), TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE E;
coMMoN ELEMENTS, WAIH UNIT AND COMMON ELEMENTS ARE COMPRISED OF: w0

Lo
(a) THE LEASEHCOLD ESTAIF  , (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1(H) 23
OF THE CONDITIONS AND STTPULATIONS OF THE POLICY), CREATED BY THE INSTRUMENT ;5

HEREIN REFERRED TC AS THE L“ASE, EXECUTED BY: ILLINOIS INSTITUTE OF TECHNOLOGY,

AN ILLINOIS NOT-FOR-PROFIT COXPORATION, AS LESSOR, AND MICHIGAN PLACE LLC, AN
ILLINOIS LIMITED LIABILITY COMPINY, AS LESSEE, DATED DECEMBER 7, 1999, WHICH

LEASE WAS RECORDED FEBRUARY 29, 2(0u0 AS DOCUMENT 00147967, AND ASSIGNMENT

THERETO RECORDED APRIL 22, 2002 AS DOCIMENT NUMBER 0020454529 WHICH LEASE

DEMISES THE LAND (AS HEREINAFTER DESCRLBED) FOR A TERM OF YERRS ENDING DECEMBER

31, 2098 (EXCEPT THE BUILDINGS AND IMPROVZMENTS LOCATED ON THE LAND) ; AND !

(B) OWNERSHIP OF THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE FOLLOWING
DESCRIBED LAND:

CERTAIN PARTS OF BLOCK 1 IN CHARLES WALKER’S SUBDTVISION OF THAT PART NORTH OF
THE SOUTH 60 ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COCK COUNTY,
TLLINOIS, AS DELINEATED ON A SURVEY IS ATTACHED AS EXHIBLIT MR" TQ THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0010205352, AS AMENDED
FrROM TIME TO TIME, ALL IN COOK COUNTY, ILLINOIS.

{
PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-53 AND L.C.E.-26, LIMUTED COMMON
ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFCRFESAID.

- 02/28/2004002000880774] _
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