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MORTGAGE /

DEFINITIONS
Words used in multiple sections of this document 2ce dufined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usuge of words used in this document are also provided
in Section 16.
{A) "Security Instrument" means this document, which is daieq SEPTEMBER 10,2002

together with all Riders to this document,

(B) "Borrower" is
YUHONG GAN (UNMARRIED)

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is U.S. BANK N.A.

Lender isa NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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{(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all repewals, extensions and
modifications of the Note; and (ii) the performance of Berrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

PUBLIC RECORDS [Type of Recording Jurisdiction)
of COOK COUNTY [Name of Recording Jurisdiction):

SEE LEGAIDESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

Parcel ID Number: 17-04-224-047-1100 which currently has the address of
1221 N DEARBORN 202-N [Street]
CHICAGO (Cityl, Illinpis 60610 [Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafier erected ¢n bz property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacexizite and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herevv covveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberad,” except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properly hgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Tnitials:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under” RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estims.es of expendimres of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds.;ha’i be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lexdzr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall net'charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or vetifying (he Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender tc¢ mak=.such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on fie Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leide: can agree in writing, hawever, that interest shall be paid on the
Funds. Lender shall give to Borrower, withori <harge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escriw, 1s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as renuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in 4czorlance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esoiow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-<s Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon hly payments.

Upon payment in full of all sums secured by this Security InstrumertIender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, chaiges,”fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, .easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseszinents, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the mammer provided-iz'S:Ction 3.

Borrower shall promptly discharge any lien which has priority over this Security intuvment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initiais. é :,
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrgwer abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tt.s Szcurity Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day. afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prirZio2: residence for at least one year after the date of occupancy, unless Lender otherwise
aprees in writing, whicp-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Brirower’s control.

7. Preservation, M=itenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prepesty, allow the Property to deteriorate or commit waste on the Property.
‘Whether or not Borrower is residiag ip.the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasung in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not -cowomically feasible, Borrower shall promptly repair the Property if
damaped to avoid further deterioration of d.mage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of,"t1e Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pioceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeti-eiin a series of progress payments as the work is
completed. If the insurance or condemnation proceeds-are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coiarieiion of such repair or restoration.

Lender or its agent may make reasonable entries upon-ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improviinents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp:cifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materiaily false, misleading, or inaccurate information or statericus-to Lender {or failed to
provide Lender with material informationj in connection with the Loan. Material rep resentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bostower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeéns, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights (wavier this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions car include, but are not limited to: {a} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated auvtomatically, and/or te receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior ur repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the ever( of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pari»! taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediateiy, before the partial taking, destruction, or loss in vaiue is equal to or greater
than the amount of the sums.=Ccired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Beiiower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢ the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mzrke: »alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall.Gz-paid to Borrower.

In the event of a partial taking, destruction, f1 ioss in value of the Property in which the fair market
value of the Property immediately before the paitial 1aking, destruction, or loss in value is less than the
amount of the sums secured immediately before th¢ purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums =re ben due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award t5-setile a claim for damages, Borrower fails
to respand to Lender within 30 days after the date the notice is giv:n, 1.ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the r'rogerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means (e bird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiril in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action ot proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer< o Lender’s interest
int the Praperty or rights under this Security Instrument. Borrower can cure such a default ».ud;if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imipairment of
Lender’s interest in the Propetty or rights under this Security Instrument. The proceeds of any awa (U vr claim
for damages that are atributable to the impairment of Lender’s interest in the Property are hereby- assigned
and shall be paid to Lender. ‘

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

inivals;
@ -80L). w010 Pagagof 15 ; 2 Form 3014 1/01

(VIL5HRY

e
-~



LE8ITZOE

UNOFFICIAL COPY

........................ NL o
10/L ¥10E WMo 511001 By ibioo Cile- €D
% Z et

TIEYS 10JU00 yons *me jqeatjddy mis SIOMIuod JON 2 10 Juswinisy] ALMDsS ST JO 3snejd J0 uoistaoid
Aue 1R JU2A2 AP UL 1DENUOY AQ JuswodiSe jsureSe uoniqiyord B SB POnNSu0d 2q JOU [[YS J0UMIS Uons
nq ‘quafs aq 1g3mu 1 10 12ENU0d Aq 9215e 01 saned A mofe Apwondun 1o Aprojdys WSnu me sjqeonddy
‘me] qeoddy jo suoneyun pue sjpewannbar fue 01 1%3fqus are JWAWNASY] ALINDIS SHP Ul PIUTEIUOD
suoneSijqo pue S;gELI [y "pAeso] st AIadorg S yom Ul uondIpsunl U JO me[ o) pue me] [elapay Aq
PowIaa0d 2q fjes WOWNNSTY ANINOAG SIYL "UOhdNIISUC)) JO SIMY SANIRIdAlS ‘me] Sumnaon ‘o1
Juanmnst] AUndag sy Japun jusuranmbal Surpuodsarios s
Aysnes s wawaambar me aqqeonddy ap ‘ae o[qeonddy rapun pammbar os[e ST UWIMNSY] ANINDSS S
£q pamnbar aavou AU J[ "I9pua Aq paAIadal A[[EToR [UN IDPUYY O} UIAIE UaQ JAEY O Pawaap aq JOU [[eys
JUAWLSU] A11J7.535 ST Lpls UONOaUUo: U1 991100 AUy "1amo0110g 0} 331lou Aq ssaippe Jaqious paeudisap sey
IDPUS] SSOUN VLSK PIIES SSAIPPE §,33PUY] O [Tewr SSUPD 1551 Ag i Buiiew Aq 3o 1 unisap Aq vaatd oq
[[eys 1apua] 01 330Ul {uy “sum suo Aug e Juawnnsu] AUNI9S SIY) IIPUn SSIIPPE 000U payeudisap auo Ao
3q ABIE 2I31[{, "2MpwY-ra patf1dads ey ySnonp ssarppe Jo sfueyo e 1odaa A[uo [[eys 1amo1I0g UL ‘SSAIppE
Jo adueyo s samoriog Sunuedar 10y ainpaoozd v sonyroads Iapua] Jf “SSaIppe Jo a3ueyDd S Jamoilog JO 1apuy]
fnou Apdword [reys lox0Ilog 'IApuIT 01 010U AQ SSAIPPE 2010U JNWNSINS B pIjeudisap sey 1omouog
ssapun ssamppy Auadorg oty aq fEyS SSAIppPR 2am0U Iy CastmIagio samnbar Lgssaldxa mey sjgeanddy
SSAMUN SI19MOLIOG [[B O) IMIOU (V)20 [[BYS JOMOLIO 2U0 AUR 0) SONON "SUESN IO £q 1U3S JI SSaIppe
20M0U . JIMOII0Y O} PAIJAILD A[[Smoe USyMm IO [IRI SSE[D 1SIJ AQ DS[IBW USYm IIMOLIog O) UIAIE U3aq
PARY 0] PAWSAP G [[BYS WAWNmSU] A N20g SO Yia UONIAULod Ul Jamoliog 01 2onou Auy “Sunum w aq
ISNW JUAUMNSU] ALIN2AG STUE LA BOHSSIA0) UT Japua] 10 Jamouog £q usald saljou [[y "saanop *S1
*23 121340 gons Jo 00 Fmsue saw WRm 1aollog tonse Jo W AUR Jo IATEM T AMUSUOD M
Iamonrog 01 suawfed 10amp Ag sprw punyer yuis Ave Jo aoueidadoe §,13mo110g (310N 2y I3pun 0] paplacid
st a8rey> uawdedard v jou 10 Jopaym) S8reys juormfedard fue noym Juswiedsid penred e se pajesn
3q [a uononpal a1 ‘rediomid saonpal pumgar e )] Isaonog 03 wawAed 1wamp e Sunjewr Aq Io AON oy
Iapun pamo edrourid o Suronpas Aq punyal SIP YW G 2S00UY ABUI IPUXT *IdMOlIog O] paputyal aq [im
s pantunad papaadxa UOMJA JIMoLeg WOl pyad[od aprare swms Aue (q) pue anur panuuad aq o
a81eyo st sonpar o) A1essadau Junote ) AQ paoNpal 3 [[EGs “3u2yd Ueol Yons AUE (€) U “siur panuiiad
3 paadxa UeOT A} WM UOMDAUUOD W PIJI[[od 3q 03 I0 PRaj(d saZIeyd URO] IJIO JO 1SAIUT A ey
0s pajoxdiomm Afjeury st mef Jeq; pue ‘sodreyo Ueo] WIMWTXEW 19§ riTis ME[ € 0 123lqns 51 ueo] 2 J
‘me aqqeotiddy Aq 10 uawmnsuy Aunozg sip Aq pangyord A7ssadxa a1e 1o
§39] a8Ieyd 1ou Aewr IapuaT 39] YINS Jo SwSIeyd aip uo uonquyosd B Sr.PIUISUOD 3q JOU [[EUS Jamoliog ol
39) oraads e 981eD 01 JuSUMNS] ALINDAS ST U ANIomne ss2idxa Jo aussql A “s3a Jomo Aue 01 predaz
u] "s39] uonenjea pue uonocadsmn Auadord ‘sagy sAsuone ‘03 paimon] jou Ing SaILa[DU JUSWNnS] A1No9S
STp Jopun swidul poe Ausdoly wip w saloum s Jopud] Sunosjoxd Jo asodmd T 4oy fymeiep s Jomonog
iy WONOSUUOD T pawniojlad $a0lAlas I0) §99) lomollog 28reqo Apw Ispua| "Ss3IBY)) UBOT ‘Pl
*JapuT Jo sudisse pue SI0SSAINT Iy WAuaq pue (o7
nonoag U papiaoad se 1dasxa) purq [ieys JUSWMISU] AIN23S SR JO SIUAL2AITe pue SILMISL0TY ], “Sunnm
U7 95B3[SI YINS 0) $39I3e ISPUT SSIMUN JUAWANSU] AMINdag S fopun AIfqel] puR SUONES0s §, 19M0110g
WOl PIswalal 2q J0U [EYS Iomollog IUMDNISU] ALIND3S SMp IOpUnm SHJONSQ puR SIYFIL & jomoliog
Jo [e weqo {[eys ‘Iapua] Aq parordde st pue ‘Sunum W jusmmnsu] AUN0dg ST Jspun -spoueSiqo
$,JaM0110g SOUINSSE OYm I2MOLIOE JO 1SAI2U] UL JOSS20Ing AUE ‘R Uonoag Jo suoistaoxd oy ol 1091508
‘JUISUOD
§,30uSis-03 S Moy MNON Y 10 Wawnsuy AINIeS S JO SWis) Y o pieSal Yna SUONEpOUWIIOINE Kue
SYEW IO IB3QI0) ‘AJIPOTH “pUNYa 01 9015 UBD Jomollog IS0 AUe Pire Jopuy| eyl $3218% (2) puUe ‘Juammnsuy
fimasg snp Aq pamdas swns s Aed o0i parediqo Ajreuosiad jou st (Q) ‘JusTILLSU] AIIND3S ST JO SULIY
a1 1apun fadoxd 1R w ysaram S Jaudis-00 o Kaauoos pue juerd ‘afefuow o1 Ao wawmnsyy LHInoag
snp SuruBis-0o s1 (8) :{, 2ouBis-00, B) JON SY) ANDIXD 10U $30P NQ JUSWNNSU] ANINDAS SN SuSis-09
oym Iamoliog Aue ‘Iaaamel Teseads pue quiol aq [[eys AlNqqer pue suoneSiqo s Jomorlog 1eN) $aa1Se
PUER SIUBUIA0D I3MO0110g -punog sudissy pue sJossaoong :s19udis-0)) (An[iqery [e104a§ pue juiof *¢1
-Apawral o JyFir AUe Jo S51919%a
1) apnpoaid 10 JO IaATem € 3Q 10U [[eUs “3Np U JUNOWE AUF ULYY 559] SIUNOWE UT IO JIMOLIOH JO 1SIIa]
Ul $1085300N§ 10 S3NNUL ‘suosiad pip uno} sjuswifed Jo souerdaone S 19pUY| UOLEIMIN] MOYIM “SUPToU
Apawa1 10 WS Aue SwiSIISXS UL ISpUYT AQ IDURIEIQIO] AUV CISMOIIOG JO 1S3IIU] UI SIOSSIOONG Aue



UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the mascufine gender shail mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If #l..0r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lencer. may require immediate payment in full of all sums secured by this Security Instrument.
However, this opticz <hall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciien this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower st pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration Of hiz period, Lender may invoke any remedies permitted by this Security
Instrument without further notice 41 demand on Borrower.

19. Borrower’s Right to Ri:instate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ersor:ement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale «f thie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh{ ;pecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Iistrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any ather coveran®s or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, inchiding, but not “unuizd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) *a':s such action as Lender may reasonably
require to assure that Lender’s interest in the Property and right; under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrume:t.-shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borvowsz pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: Ja)-czsh; (b) money order; {(c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or{d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instroment and obligations serirsd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail 2! ‘apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial infer=st in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may eouire immediate payment in full of all sums secured by this Security Instrument without
further demand snd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collec! 2i) =xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 1easr2able attorneys’ fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instmiment, Lender shall release this
Security Instrument. Borrowe: so'i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen:, but-oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accor(ar.e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horix stead exemption laws.

25. Placement of Collateral Protection Insuwiavce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecioznt with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrowe: s)collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases pay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-t%.¢ collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wity evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lzoder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance,-inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance; umil the effective date of the
canceliation or expiration of the insurance. The costs of the insurance may be acded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the vost of insurance
Borrower may be able to obtain on its own,

. lnitia!s%
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STATE OF ILLINOIS, CO Ol (/ County ss:

[, THE UNDERSIGNED , 4 Notary Public in and for said county and
state do hereby certify that
YUHONG GAN (UNMARRIED)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrurent,
appeared before me-this day in person, and acknowledged that he/ghe/they signed and delivered the said
instrument as his @

heir free and voluntary act, for the uses and purposes therein set forth.
Givin under my hand and official seal, this 10TH

day of SEPTEMBER 2002
My Commissior. Expires: 3/5 0 A ' @- J QQ( d O—L
ISSU005CL0n Lenatnstoseg, | Noury Public

3 OFFICIAUSEAL %

& PAMELAF. DE LA PENA,

. Notary Public, State of Il inois .

v My Commission Expires 02/30/08 ;2
; S S e TR N

Initials;
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@]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000490732 OC

STREET ADDRESS: 1221 N DEARBORN UNIT 202N
CITY: CHICAGO COUNTY: COCK COUNTY

TAX NUMBER: 17-04-224-047-1100 :

LEGAL DESCRIPTION:
PARCEL 1: ,

’

UNIT NUMBER ?Jz-N IN THE TOWERS CONDOMINIUM AS DELINEATED ON SURVEY CF THE
FOLLOWING DESCREIBED PARCELS OF REAL ESTATE:

PARCEL A: THE SQUTHWEST 1/4 OF LOT 2 (EXCEPT THAT PART THEREOF, TAKEN OR USED
FOR ALLEY), IN BRINFON’S ADDITION TO CHICAGO, IN THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, IANCE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK
COUNTY, ILLINOIS.

PARCEL B:

LOTS 2 AND 3 (EXCEPT THAT PART OF 3AID LOTS, TAKEN OR USED FOR ALLEY), IN THE
SURDIVISION OF LOT 1, IN BRONSON’5 ADDITION TO CHICAGO, IN THE NORTHEAST 1/4 OF
SECTION 4, TOWNSHIP 32 NORTH, RANGE 1. ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOIS.

PARCEL C:

LOT 6 IN THE SUBDIVISION OF THE WEST 1/2 OF LOL%5 4, 5, AND 6 IN THE SUBDIVISION
OF LOT 1 IN BRONSON'S ADDITION TO CHICAGO IN SECILICN 4, TOWNSHIP 3% NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK.CJUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARAITTON OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 25169127; TOGETHER WITH THE FXCLUSIVE RIGHT TQ USE
PARKING SPACE NUMBER 80, A LIMITED COMMOM ELEMENT, AS DELINLATFD ON THE ABOVE
DESCRIBED SURVEY OF THE PARCEL; TOGETHER WITH ITS UNDIVIDED PEI'CENTAGE INTEREST
IN THE COMMCN ELEMENTS, IN COOK COUNTY, ILLINOIS.

LEGALD

0245817
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LOAN: 7890645406

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10TH day of SEPTEMBER 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Boamorver’s Note to

U.S. BANK N.A.
(the
"Lender") of thé szupe date and covering the Property described in the Security Instrument and located at:
1221 N DPAREORN 202-N, CHICAGO, ILLINOIS 60610

[Property Address]
The Property includes a unit i together with an undivided interest in the common elements of, a
condominium project known as:
THE TOWER CONDQ ASSCCIATION
{Nr me of Condominium Project]

(the "Condominium Project™). If the ownzrs association or other entity which acts for the Condominium
Project (the "Owners Association”) holds ute to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the <orvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol'ows:

A. Condominium Obligations. Borrower shall perfor=all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (if) by-laws; (v7) zcde of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, ali dues and-acseszments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wit. a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominjum Project which is zauisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels}, fov ¢ periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other lLiazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender ‘waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01

@329 (0008) ..
Page 1 of 3 mmwéfég;
VMP MORTGAGE FORMS - (800)521-7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

o (Seal) A/’/(”"‘Q/ M&D

“Borrower YUHONG GAN

-Bormower
(Seal) {Seal)
-Barrower -Borrower
eal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

» -8R (0008) Page3of3 Form 3140 1/01

10216817

3

L



