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MORTGAGE k)

y

DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated J/inuary 24th, 2003 ,
together with all Riders to this document.
{B) "Borrower" is JOSE L VILLANUEVA AND ELOISA VILLAKUEVA. - HIS WIFE

£

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is A.J. SMITH FEDERAL SAVINGS BANK

Lender is a Savings Bank
organized and existing under the laws of THE UNITED STATES OF AMERICA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording ]urisdiction]
of COOK [Name of Recording Jurisdiction]:

LOT 152 INM HUGUELET'S ORLAND TERRACE UNIT NO. S, A SUBDIVISION OF PART OF
THE EAST 1,2 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE
12 EAST OF T« B/ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 27-15-214-007 which currently has the address of
15416 ROYAL GEORGIAN [Street]
ORLAND PARK [Ciy], Llinois 60462 [Zip Cade]

("Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected”n «he property, and ali
easements, appurtenances, and fixtures now or hereafter a part of the property.| All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reierred to in this
Security Instrument as the " Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberec, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such tevocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds <t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirat’s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shillvoe held in an insfitution whose deposits are insured by a federal agency,
instrumentality, or entity (fiwluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bar:k” Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall. not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa'd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowar-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal! give'ts Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;-25-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP:4 /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as <equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanve with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escror+; as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay to I'endir the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mopinly payments.

Upon payment in full of all sums secured by this Security Instrumer,. tender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,, iities, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseiiold payments or
ground rents on the Property, if any, and Community Asscciation Dues, Fees, and Assessmend, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiuinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner zcee ptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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by
the excess, if any, paid to Borrower. Such insurance proceeds shall be apphed in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then L.ender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrevzer' s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in \wridng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which sre beyond Borrower's control.

7. Preservation, Malicenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tht Preoperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dnteriurating or decreasing in value due to its condition. Unless it is
determined pu:suant to Section 5 that repai: or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged(to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis «id restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved uf ‘Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ani inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriswer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢t 'statements to Lender
(or failed to provide Lender with material information) in connection with tbe {.o0an. Material
representations include, but are not limited to, representations concerning Borrower': orctpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inisirument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {2 there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or-any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendet's sakisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs arcl ‘r¢storation in a single disbursement or in a series of progress payments as the work is
completed. Uiilesz an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ’roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mistetlareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, viih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide:{{or in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-sunis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securid by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Pcivower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, er loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i valve of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous I'rocveds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue.

If the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award %) scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ‘*he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m<aris the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Zender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials: 2 M
@-G(IL)(oom)m Page 9 of 15 Form 3014 101
g RV
t

03-01-07-000012



UNOFFICIAL COPY
A3

®,
TWT 10E wioj g1 40 T ad%d 1070300 (1|)9-@

? (2 rsjefhu|
ZT0000-L0-TO-€0

JURIM.LSU|
£mdag sty sopun juswarmbar Buipuodssriod aup Ajsnes |jm Juswalinbar me sjqedyddy ap ‘me
afqeonddy 1apun parmbar ospe st jusumpsu] Ajtmaag snp Aq pasmbar adnou Awe jy “Jepua Aq paadar
A[[emide joun I9pUST 0} UAAIS U3q JABY 0} PIWAIP 3q J0U J[eyS Jusumnsuj AJLINDAG SIJE YRIM UOHIALOD
ur dpou Auy Clamoiog 0} adgou Aq ssdippe Iapoue pajeudisap sey JOpUa SSAUN UIRIAY Pale)s
SSOIppe § Jopudt 0} [rews ssepd 381y Ag 31 unjrewn Ag so 11 SunearpEp Aq usAtE oq [[eys iapueT 03 [OU
Auy awig auo Aue je Jueumpsuj ALNMAG SN 19pun ssalppe 2dgou pyeudissp suo AQuo aq Aww 31T
-ampanox’ payads jep yInonp ssappe jo adueyo e podar Ajuo [eys Jamonrog uay ‘ssaappe Jo aueyd
s Jamoriog ormiodar 10y ampadord e seyrads sopua J] 'ssauppe Jo afumy> s Jamoxiog Jo Japud Ajmou
Apdwoxd Yz somortog “Jepua o} 9anou £q SSaIppe dOU AMASgNS B pajeudisap seY JaMOLI0g SSIUM
SSAIPPY AJaao:i I 2y aq [[EYS SSaIppe ddmou [, -asmiayjo saimbar Assoxdxe me sjqesnddy ssapm
SIIMOIIOG [[€ G4 2IPS MIASUOD {[EYS IIMOLIOg 3U0 AU 0) 35NON "SUeaul 110 Aq JUas JI sSIppe aonou
§ JOMOLIOg 0} Palaiilon-AJJen)oe UM IO [Teur sse[d 3SIIj Aq Pa[Teul UaYm JOMOLIOg O} USAIS Uadq dAey
0) PaWBdp 3 [FeYS JSWsU] AJLINDG SIY) LM UCHIBUIOD Ul JaMolIog 0} 2dnou Auy "Sunim ul aq jsnuw
JUSUMNSU] AJLNDIG SILP 1,354 UOTIBULUOD UT I13puaT] 10 Iamoniog Aq uaard saomou [y ‘S30HON ‘ST
“93IY21aA0 YINS JO
mo Buisure aaey S amolrog donde Jo JBu A Jo 10Afem B HMIGSU0D [Iim Tamoriog 03 juawAed joarp
£q apewr punjaz yons Aue jo asuedoddt s Jomollog “(oN AR JApun Ioj papraoxd st adrey> yuawdedaid
v Jou 1o 1ayjaym) adreyd juswifederd Lre jnogim juswidedard enred e se pajesn aq [[m uonanpar
ap ‘redund seonpar pungar e J1 rasteareq o3 uawifed 30001p © Jupjewr Aq 10 S0N AP ISpun pamo
redounid ayp Supnpar £q punjar snp SYear-03 3S00Y> ABW ISPURT "IdMOIIOG O} PIpUNJal aq [[IM SYRUI[
papnuiad papsadxa YoM 19mMOLI0g WL PIj3I[[0d Abearpe sums Aue (q) pue i papmusad 2 03 a3rey>
3y} 20Npa1 0} ATessa00u Junoure A Aq panpal o [VYS a8reyd ueo] yons Aue () sy ‘spnur) papnuad
AP P3ROX3 URO] AP WpIM UORIBULOD Ul PIIRI[[0D o§ 5410 P[0 SAGIRYD Ue0] JAJ0 JO JSAIAUI A} Jep
0s pajaadiaqur AJJeuly st me] 1oy pue ‘Sadreyd Ueop WINEW S)38 YOIym me] B 03 103lqns st ueoT A I
‘me] aqeanddy 4q 10 Juaumnsiy Grmdag snp Aq payiqyoid Ajssadxa are ya sa95
a3y jou Aew Jopua ‘a9 yans jo Furdreyd aup uo uonIqiyeid ¢ Se PANNSU0D 3G JOU [[EYS I3MO1I0G O} 3]
a1ads e a8rey> o) uswmansur Hrmdag sy w Ajroyine ssaidxa 10-33uasqe A ‘529 IO Aue o) predar uf
*539] uoyengea pue uogadsut fuadoid ‘s39y sdautone ‘o) pajauy| eung ‘Supnpput qusumansuy ARG
syt Jopum syy3ur pue Apadorg s ur ysasepur s Japua] Sundagord Lo asodmd Ay 10y Mmejep s Jamollog
Y uondaUuod Ul pauriojad S3IAIes 10§ $29) Iamoliog aSmp Aews tepua safieyd uvoq ‘Bl
"13puaT] Jo sudIsse pUe SI05532505 A J1jaURq PUE (z UonRdg
w papiaoid se 3daoxe) puiq [eYs juSumDsu] AJMSG SRp JO SUAWRRIFE e SIRUBA0Y Ay Bunim
ur asea[al yons 03 s3v13e 1apusT ssaun JUSUIMISU] AIMRAG sI Ipum Ajiger; pue suonediqo s 1amoliog
W0l] paseajar aq JOU [[eys Tamollog juammysu] £Jumdeg sy I9pun syyauaq puc siyRe s Jamoriog Jo [[e
UmRIqo [{eys ‘10pua Aq pasocidde st pue ‘Gunrm ul uaumnsu] ALMOAG S JApun §100E3NGo § Jamoliog
SIUMSSE OUM JOMOLIOg JO JSaIjuf Ul 10ssa0ong Aue ‘gl uopdeg jo suoisiaord ot ¢ 133lgng
U100 § PUFIS-03
3P NOQPIM ON 3 o JuSWNnSu] ALMIAG SN JO SUL) Sy 03 preSol YHM SUOREPOUNUCE fue dyew
10 I3qI0J ‘AJIpow ‘puanxs 0) 331Fe upd Jamoliog Iyo Aue pue mpua] ey sad1de (3) pue Ausumnsuy
Ajundag snp Aq pamodas sums aip Aed o) pajediqo A[reuosiad jou s1 (q) Jusumpsuj £1MIG Sny JO SULI)
ap J%pun Ayadorg aw ur 3sazaqur s 1ouis-00 ap AsAuod pue el ‘afeSjiow o3 Auo jusumnsu] AEmoag
s SuBs-0o st () :(1auBis-o>, B) RON AP ANXS J0U SIOP N WAUNASU] ALMIG SIR SUBIS-0D
OUM IaMO1I0g AUE “IDASMON] ‘[elaaas pure jurol aq [[eys AIqer| pue suonedI[qo s 1amo110g Jup sea1e pue
SJUPURAOCD JamOlIog punog sudissy pue si0ssadong ‘spudis-0) AnpiqerT [eseadsg pue juiof ‘¢l
Apaua; Jo Jy3u Aue jo 3512193 3y apndeid
10 JO J3ATeM © 3q 10U [[eUS ‘anp USL]) JUNOWTE 3y} UeL] SSI] SJUNOUTe Ul 0 1I3MOII0g JO JSAIU] Ul SI0SSIING
Jo sapnua ‘suosiad ping woly sjuawAed jo adueidadde s JepusT ‘UomERUT] MOPIM ‘Bumpnjnu Apawal
10 y3ur Aue SuISIDIEX Ul JBPUAT] AQ doeIeaqI0) AUy “19MOII0g JO JSAIBU] U $1085300NG AU 10 13MOLIOg
TeuILio ayy Aq apew puewrap Aue Jo uoseal 4q Jusumasuy A1moag Snp Aq paImdIs SUMS S JO UCTRZIIOUR
Aypow asmmtpe 10 juswied 0] AUD PUIXS 0} ISTYDI 0) 10 1IMOIIOG JO ISAIAW] Ul 10SSIING Aue
ysurede sGurpaadoad sousuuod 0) paxmbal aq Jou [[eYs JApUST “TAMOLIOG JO ISAIAJU] Ul SI0SSIIING Aue 10
1amoxog Jo AIIqery aug 95eddr o aperado J0U [[EYS IMO110( JO ISAINU] UI 105S3IONG Aue 10 1amoliog 0y

‘r‘a.
N MY

RN

6369120

. b



UNOFFICIAL COPY

A

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Pro%rlfy\ is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might exELicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with A]iplicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘t'razsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer?, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ci the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person anc & beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this' perisd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernand on Borrower,

19. Borrower's Right to Reinstate After /Acc:leration. If Borrower meets certain condjtions,
Borrower shall have the right to have enforcemenu.of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th= Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migat specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Seciui'y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unr.er. this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any uther ccvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Jimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for #in-purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes.such action as Lender may
reasonably require to assure that Lender's interest in the Property and.iights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instcument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel¢cted by Lender: (a)
cash; (b) money order; (c) certitied check, bank check, treasurer's check or cashier's ciieck, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiturentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insaument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informatien RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priot to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; {c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecleaur 2. If the default is not cured on or before the date specified in the notice, Lender at its
option may rrguire immediate payment in full of all sums secured by this Security Instrument
without further’ dimand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled t& collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lixaii~d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payzient of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrower shall_pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorda ice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horsiead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcn: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewzi's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pirchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in rcinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after rroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai insvrance, including interest
and any other charges Lender may impose in connection with the placement <t the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insutence may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mere than the cost of
insurance Borrower may be able to obtain on its own,
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STATE OF ILLINOIS, coox County ss:
I, THE UNDERSIGNED , @ Notary Public in and for said county and
state do hereby certify that JOSE L VILLANUEVA, ELOISA VILLANUEVA

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/he/hey signed and delivered the said
instrument as his her heir free and voluntary act, for the uses and purposes therein set forth,

Giver‘cncar my hand and official seal, this 24th day of January 2003

My Commission Expiies:

N s gk

Notary Public THE UNDERSIGNED

-t
»

AT
| NI ¥
Notiry Far, - uf *Yinols
My Cousisitasi
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