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DEFINITIONS

Words used in multiple sections of this documert ars defined below and other woeds are defined in
Sections 3. 11, 13, 18, 20 and 21, Certain rules regarding the usage of words osed in this document are
also provided in Section 16.

(A) "Security Tnstrument" means this document, which is dated: January 7, 2003 ,

together with all Riders to this document.
(B) "Borrower” is BRIAN L JONES and NATASHA A JONES, HUSRAND AND WIFE

Borrower is the mortgagor under this Security Insurument.

(C) "MERS" is Mortgage Electronic Repistration Systems, Inc. MERS is a separate corporation that is
acting solely as & nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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D) "Lender” 1s THE AMERICAN HATIONAL BANK OF DEKALBR COUNTY

Lenderisa
organized and existing under the laws of the United States of America
Lender’s address is 913 S, 4TH ST., STE. 102, DEKALB, IL 60115

(E) "Note" means the promissory note signed by Borrower and dated January 7, 2003

The Note states that Borrower owes Lender Twd Hundred Twenty One Thousand Two

Hundred and no/100 Dollars
(U.5.$221,200.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments ans.to pay the debt in full not later than February 1, 2033

(F) "Properyy’ means the property that 15 described below under the heading "Travsfer of Rights in the
Property ™

(G} "Loan" meaus wie debe evidenced by the Note, plug interest, any prepayment charges and late charges
due under the Nowe,-ard all sums due under this Security Iustroment, plus interest.

(H) "Riders" means all Piders to this Securiey Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower Jeheck box as applicable]:

] Adjustable Rate Rider (A ] Condominium Rider [ Second Home Rider
L Baltoon Rider [ Prused Unit Development Rider || 14 Pamily Rider
VA Rider ] Biwesxty Payment Rider [] Other(s) {specify]

(I "Applicable Law" means all controlling oolicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that bove the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessioerts” means all dues, fess, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than & transaction originated by
check, draft, or similar paper instrument, which is imtiated though e slectronic terminat, wlephonic
instrument, computer, or magnetic tape so as to order, instruct, or autiorize 2 financial institotion o debit
or credit an account. Such term includes, bot is pot limited to, poim-ofsale transfers, automated teller
machine wamsactions, transfers initiated by telephope, wirg wansfers, A’ suwomated clearinghouse

transfers. x K ) )
(L) "Escrow Hemns" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of danizges, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described i Secion 5) for: (i)
damage 1o, or destruction of, ¢the Property; (i) condemnation or other taking of all ou any zart of the
Property; (i) conveyance in lieu of condemnation; or (Iv) misrepreseniations of, or omissiops ag fo, the
value and/or condition of the Property,

(N) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, or defauk on,
the Loan.

(O) "Periodic Payment" means the regularly schednled amount due for (i) principal and interest under the
Note, phas (ii} any amounts under Section 3 of this Sccarity Instroment,

{P) "RESPA" means the Real Estate Seulement Procedures Act (12 U.5.C. Sectlon 2607 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 35000, as they might be amended from e to
time, or any additional or successor legisiation or regulation that governs the same subject matter. As psed
in this Security Instrumens, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage Joan” even if the Loan does not qualify as a "federally relaied morgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has waken title to the Property, whether or
not that party has assamed Borrower’s obligatinns aﬂéﬂt‘ the Mote and/or this Secority Instroment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymend of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bormrower's covenantz and sgreemens under
this Security Inswument and the Note. For this purpose, Borrower does herchy mortgage, prant and
convey to MERS (solely as nomineg for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, the following described property located in the
C(}%inj‘ﬁ [Type of Recording Jurisdiction]

Qooie ame of Recording Turlbsdlction]:

SEE LEGAL-DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOGF AS EXHIBIT
AT

Parcel ID Number: which currently has the address of
2604 W WARREN AVE}(’W&\ St
CHICAGD [ciyy, Minois 60612 (2ip Codel
("Property Address™):

TOGETHER WITH all the improvements now or hereafter ereview op the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properew. Al replacements and
additions shall also be covered by this Security Instroment, All of the foregeing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal ditle
i the interests granted by Borrower in this Security Insirument, bug, if necessary © Eamp y with law or
custorn, MERS (as nomtinee for Lender and Lender’s successors and a&signs} has the rigns 1 exercise any
or ali of those interests, including, but not limitzd to, the right to foreclose and sell the Fropety: and to
take any action required of Lender including, but not Hmited to, releasing and canceling s Security
[nstrument.

BORROWER COVENANTS ihat Borrower is lawfully =eised of the estate hareby conveyed and has
the right to mortgage, grant and convey the Properiy aml that the Property 18 umenoumibered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property agamst all
claims and demands, subject to any encumbrances of recerd.

THIS SECURITY INSTRUMENT combings uniform covenants for national usé and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
b ch%&IFORM COVENANTS. Borrower and Lender covenant and agree as folloves:

1. Payment of Principal, Interest, Escrow Items, Prepaymemt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also ;za}f ﬁmz:is for Hscrow liems
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pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.
currency. However, if any check or other instryment received by Lender a8 payment under the Note or this
Security Instrament is returned to Lemder unpaid, Lender may require that any or all subsequent paytoents
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) mowney order; (c) certified check, bank check, tressurer’s check or
cashier’s check, provided any such check is drawn upon an fostitotion whose deposits are insured by 4
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment o7 partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient (o bring the Loan
current, without waiver of any rights hereander or prejudice w its rights to refpse such payment or partial
payments 1 e future, but Lender is not obligated o apply such payments at the tme such payments are
accepted. 1f ¢acli Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiied funds. Lender may hold such unapplied funde unill Borrower makes payment io bring
the Loan current” [i #urmower does not do so within a reasenable period of time, Lender shall either apply
such funds or return thers v Borrowsr. If not appkeé egrtier, such funds will be applied to the owstanding
principal balance under thie Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the future ngainst Lender shall relieve Borrower from moking paymens due under
the Note and this Security Instrumecpsor performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ov Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender =i=it be applied iu the following order of priority: (1) interest
due under the Note; (b) principal due under 2w Note; {c} amonms dee under Section 3. Such payments
shall be applied to each Periodic Payvment in th order in which it became doe. Any remaining amounts
shall be applied first to late charges, second to any Hthei amounts due under this Security [nscrument, and
then to reduce the principal balance of the Now.

If Lender receives a payment from Borrower for adefingquem Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 1ay o> applied o the delinquent payment and
the Tate charge. If more than ope Periodic Payment is outstanding, Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 30d to the oxtent that, sach payment cam be
paid in full. To the extent that any excess exists after the payment is ajolies o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges uve. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of pavments, insurance proceeds, or Miscellanecus Procee s o principal due under
the Note shall not extend or postpone the due date, ot change the amount, of the Petig dic Payments.

3. Funds for Escrow Ttems. Borrower shafl pay to Lender on the day Periodic Pay nents are due
under the Note, until the Note is paid in full, & sam (the "Funds"} to provide for paymeni-of oounts due
for: (a) wxes and assessments and other items which can attain priority over fhis Security Instrament as 4
lien or encumbrance on the Property: (b) leaschold payments or ground renis gn the Property, if anv; ()
premiiums for any and all insurance required by Lender under Seciion 5; and (d) Morrgage lusucance
premiums, if any, or any sums payable by Barrower w Lender in lieu of the pavment of Morigage
[nsurance premiums in accordance with the provisions of Section 10. These items aré called "Escrow
liems." At origination or at any time during the term of the Loan, Lender may require that Commmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such does, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tiems unless Lender waives
Borrower’s obligation to pay the Funds for amy or all Escrow ltems. Lender may waive Borrower’s
obligation to pay w Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payablg the amouuts
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due for any Escrow ltems for which payment of Funds has been walved by Leader and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such dme period as Lender may require,
Borrower’s obligation to make such payments and o provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as fhe phrase “covenant and agresment”
is used in Section 9. If Borrower is obligated to pay Escrow liems direcly, pursuant fo a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exervise its tights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any sch
amount. Lender may revoke the waiver a5 o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender wmay, at any time, collect and hold Funds in an amount (8) sufficient to permit Lender o apply
the Funds ai fe time specified under RESPA, and (b) not to esceed the maximum amount 2 lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitazies-of expenditures of future Bscrow Ttems or otherwise in accordance with Applicable
Law,

The Funds shail booheld in an instimtion whose deposits are insured by a federal agency,
nstrumentality, or entity (ncluding Lender, if Lender is an tastitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Jtems oo later than the time
specified under RESPA. Lender it not charge Borrower for holding and applying the Funds, anmmally
analyzing the escrow account, or verifying the Escrow lrems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an ggreement i made i writmg
or Applicable Law requires interest to be prid-on the Punds, Lender shall not be required o pay Borrower
any inwrest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t» Borower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Punds held in esprow, ¢35 Oz2fined under RESPA, Lender shall account to
Borrower for the excess funds in apcordance with RESPA [f there is a shortage of Fands held in escrow,
as defined under RESPA, Lender shalf notify Borrower as requized by RESPA, and Borrower shail pay to
Lender the amount necessary o make up the shortage in accordinee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Fonds held in escrow, as Zcfued under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londerdhe amoumt necessary to make
up the deficiency in accordance with RESPA, bat in no more than 12 mondiy sayments.

Upon paymeni in full of all sums secured by this Security Instrument, Tender shall prompily refund
w: Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Hugs, and impositions
attributable o the Property which can aitain priority over this Secority Insirament, leas=holl pavments or
ground rents on the Property, if any, and Commumnity Association Does, Pees, and Assessierns if any. To
the extent that these items are Escrow Items, Bosrower shall pay them in the manner provided 1 Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunens aless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 3 manner acozptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's apinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until sach proceedings
are concluded; or {¢) secures from the helder of the Hen an agreement satisfactory o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a len
which can attain priority over this Security fostrument, Lender may give Borrower 1 notice idemtifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower io pay & one-lime charge for g real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not Limited to, earthquakes and floods, for which Lender requires insurance.
Thig insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding senténces can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right w disepprove Borrower's choice, which right shall not be exerpised wnreasonably, Lender may
require Bortmvser w pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination; cestfication and tracking services; or (b) a one-time charge for flood zove determination
and certificationcervices and subsequent charges sach time remappings or similar changes occur which
reasonably might afiece such determination or certification. Borrower shall also be responsible for the
payment of any fees imwpossd by the Federsl Bmergency Management Agency in cohmection with the
review of any flood zone Cetorminagion resulting from an objection by Borrower.

{f Borrower fails to maintzin any of the coverages described above, Lender miay obtain insurance
coverage, at Lender’s option an? Eorrower’s expense. Lender is under oo obligation o purchase any
particuiar type or amount of coveragetherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bosrower's equuty in.the Property, or the contents of the Property. against any risk.
hazard or liability and might provide greatsror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance nuvérage so obtained might significanily exceed the cost of
insurance that Borrower could have obtained. Aty amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha'i bz payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais of sech policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard meetrare clause, and shall pame Lender as
mortgagee and/or s an additional loss pavee. Lender shall bave me rivke o hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender aliseceipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not atherwise required by Lender,
for damage to, or destruction of, the Properiy, such policy shall include a srandard morigage clause and
shall name Lender as mortgagee and/er as an addittonal loss payee.

In the event of loss, Borrower shall give prompt notice to the insyrance carrier and Lender. Lender
may make proof of loss if not made prompdy by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Uy Lender, shall
be applied io restoration or repair of the Property, if the restoration or repair is economically fasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have (he right wo
hold such insurance proceeds until Lender hax had an opporamity to inspect sach Property fo ensnie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessered, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insutance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiste and settie any available insurance
claim and refated matters. If Borrower does not respond within 30 days to a ootice from Lender that the
insurance carrier has offered 1o settle a ¢laim, then Lender may vegotiate and serle the claim. The 30-day
period will begin when the notice is given. In either evemt, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights o any insorance
proceeds in an amount ot 1o exceed the amounts unpaid under the Note or this Security Instrument. and
(b} any other of Borrower’s rights (other than the right to any refond of unearned prenmums paid by
Borrogwer) under all insurance policies covering the Property, insofar as such rights are applicable © the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounds unpaid under the Note or (his Security lustnument, whether or pot then due.

6. Ocoupency. Borrower shall occupy. establish, and use the Property as Borrower’s principal
residence within o0 days afeer the execution of this Security Ingtrament and shall confinne to occupy the
Property as Boriowdr's principal residence for at least ong year after the date of occupancy, valess Lender
otherwise agrees in wriane, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick @we beyond Borrower’s control.

7. Preservation, Maintepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or tmpair the-Pioperty, allow the Property 1o deteriorate or conumit waste on the
Property. Whether or not Borrower i tusiding in the Property, Borrower shafl mainiain the Property in
order to prevent the Property from agterierating or decreasing in value doe to its condition. Unless it is
determined pursuant to Section 5 that renwr-or restoration is npt economically feasible, Borrower shall
promptly repair the Property if damaged +u qvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conngction with dwmage to, or the wking of, the Property, Borrower
shall be responsible for repairing or restoring the roperty onfy it Lender has released proceeds for such
purposes. Lender may disburse proceeds for e repairs apd restoration in a single payment or in g series of
progress payments a8 the work is completed. If the insuriar: or condemnation procesds are not sufficient
w0 repair or restore the Property, Bortower i% aot relieved of Porcower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make regsonable entries upon and inspontions of the Property, If it bas
reasonable cause, Lender may inspect the interior of the improvemen's on tag Properiy. Lender shall give
Borrower notice at the time of or prior to such an interior fuspection specif,*0g such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, Jwring the Loan application
process, Borrower or any persons of entities acting af the direction of Bomower or with Berrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
{or failed to provide Lender with material information) in commection with e 10&n. Material
representations include, but are not limited o, representations comcerning Borrowsr's sorapaney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurent. If
() Berrower falls to perform the covenants and agreements contained in this Security Instrument, () there
15 a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uader
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a hen which may attain priority over this Security Instrumenmt or to enforce laws or
regulations), or (¢} Borower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender’s actions can include, bt are not limited two: (1) paying any sums secored by a lien
which has priority over this Security Instrument; (b} appearing in conry; and () paying reasonable
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attorneys’ fees w protect its ingerest in the Property andfor rights ander this Security Instrument, including
its secured position in & bankruptcy procesding. Securing the Property includss, bur is not lmited o,
entering the Property to make repairs, change focks, replace or board up doors amd windows, drain water
from pipes, climinate building or ather code vinlations or dangerous conditions, and have utilities tutned
on or off. Although Lender may take action upder this Section 9, Lender does not have to do 5o apd is not
under any duty or obligation to do %o. It ig agreed that Lender incurs no liability for not taking any or alt
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becons additional debt of Borrower
secured by this Security Instryment. These amounis shall bear interest at the Note ratz from the date of
disburserent and shall be payable, with such interest, upen notice from Lender to Borrower requesting

AL,
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
fease. If Boriawer acquires fee title o the Property, the leasehold aud the fee title shall not merge unless
Lender agrees o the merger in writing.

10. Morigege Insurance. If Lender required Morigage Insucance as a condition of making the Loan,
Borrower shall pay 4 premiums required to maintain the Mortgage Insurance ineffect. If, for any reason,
the Mortgage Insdincs-coverage required by Lender ceasss (o be available from the mortgage insurer that
previously provided suig insarance and Borrower was required to make sepurately designated paymenis
toward the premiums tor Morigage Insurance, Borrower shall pay the premiums required to obuin
coverage substantially equivsient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrawer of the Morgage Insurance previously in effect, from an alternate
morigage insurer selected by Lepler. If substantially equivalem Mortpage Insurance coverage is not
available, Borrower shall continue 10 74y to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased fo be in effect. Lender will accept, use and retain these
payments as a nor-refundable Joss resevve in lien of Morgage Iupance, Sucl Inss reserve shall be
nop-refundable, notwithstanding the fact that e 'Loan is ultimaiely paid in full, and Lender shall por be
required o pay Borrower any interest or eamiugs on soch loss reserve. Lender pan no longer require lpss
reserve payments if Mortgage Insurance coverage (o thy amount and for fhe period that Lender requires)
provided by an insurer selected by Lender again Secomes available, is obtained, and Lender requires
separately designated payments toward the preminms for Manrtgage Insurance. If Lender requived Mortgage
Insurauce as 4 coudition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borruwer shall pay the premiuims required (0
maintain Mortgage Insurance in effect, or o provide a no-r:feadable loss reserve, until Lender's
requirerient for Morigage Inserance ends in accordance with any written dgresment between Borrower and
Lender providing for such termination or undil termination is required by arplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided 'u the Now,

Mortgage Insurance reimburses Lender [or any euntity that purchases fe"Nogg) for certain losses it
may incur if Borrower does not repay the Loan as agieed. Borrower is not a-party o the Mongage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fime m time, and may
enter into agreements with other parties that share or modify thewr risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory w the morgage insurer and the other paviy (or parties) to
these agreements. These agreements may requing the mortgage inserer o maks payments using 4y source
of funds that the mortgage insurer may have available (which may include fonds obtained fron. Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchisiser of the Note, another fnsurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcdy or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insorance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lendet takes 2 share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Pariber:

(a) Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any vther terms of the Loan. Such agreeinents will uot inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

0
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right 0 receive certain disclosures, to request and obtain eancellation of the
Mortgage Insurance, to have the Morigage Insurapce terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned ai the fime of such eancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of
the Property, if the resioration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shali have the right (o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property o eusure the work has been completed o
Lender’s sugisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in g sevies of progress payments as the work is
completed. Unlisy an agreement is prade in writing or Applicable Law requires interest 1o be paid on soch
Misceltaneous Fieceeds, Lender shall not be reguired fo pay Borrower any inferest or earnings on such
Miscellaneous Provceds) If the restoration or repair 18 not economically feasible or Lender’s security would
be lessened, the Mistclsnenus Proceeds shall be applied fo the sars secured by this Security fusuroment,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total takine,. destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to die eums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid w Borrower.

T the event of a partial taking, destruction, or feoss in value of the Property in which dhe fair market
value of the Property ummediately befove ihs partial taking, destrucidon, or loss in value is equal o or
greater than the amount of the sums secaryd oy this Security Instroment immediately before the partiai
taking, destruction, or loss in value, unless Horrower and Lender otherwise agree In writlng, the sums
secured by this Security Instromemnt shall be redoced by the amouni of te Miscellaneons Proceeds
muliiplied by the following fraction: (a} the total wmonut of the suiig secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immegdiately before the partial taking, destruction, or loss i»/vaine. Any balance shall be pmid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valug of the Property immediately before the parfial mking, dostuction, or 1pss io valoe is less than the
amount of the sums secured immediately before the partial taking, dwrenctien, or loss {n value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous 'raceeds shall be applied 1o the sums
secured by this Security Tnstrument whether of ot the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next semence) offers to make mn award 10 02¢k a clyim for damages,
Borrower fails o respond to Lender within 30 days after the date the patice is giver, Lender is authorized
@ collect and apply the Miscellancous Proceeds either 1o restoration or repair of the Property or 1o the
surms secured by this Security Instrument, whether or not then due. “Opposing Party” weans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has awigh ~f action in

regard to Miscellaneous Proceeds. ) o )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in

Lender’s judgment, could result in forfeiture of the Property of other material impatrment ol (Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstare as provided in Section 19, by causing the action or proceeding w be
dismissed with 2 ruling that, in Lender’s judgment, precludes forfeiture of the Properiy or ofher material
impairment of Lender’s interest in the Property or rights under this Security Instrament. The proceeds of
any award or claim for damages that are atiributable to the bpaimuent of Lender’s interest in ihe Property

are hiereby assigned and shall be paid to Lender, .
All Miscelluneous Proceeds thar are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secunity Instrument granted by Lender

HLBJONEB1202 8030069 0
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to Borrower or any Successor in Interest of Borrower shall not operate to release the ligbility of Borrower
ot any Sucvessors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower ot to refuse to extend tme for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy inchuding, without limiation, Lender's acceptance of payments from third persens, entities or
Sugccessors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants
and agrees that Borrower’s cbligations and liabiliry shall be joint and several. However, any Borrower who
co~signs this Security Tustrument but does not execute the Note (a "co-sigher”): (a) i co-signing this
Security Instrument only to mortgage, gram and convey the co-signer’s interest in the Propeny uoder the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; apd-(c) agrees that Lender and any other Borrower can agree w extend, modify, forbear or
make any accoranodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consens.

Subject to “the provisions of Section 18, any Swcosssor it Interest of Bormrower who assumes
Borrower’s obligations vader this Security Instrument in writing, and iz approved by Lender, shall obtain
all of Borrower’s rights zod berefits under this Security Instrument. Borrower shall not be released from
Barrower’s obligations and Uability under this Securiey Instrument unless Lender agrees to such release in
writing. The covenants and ajresments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conpection with
Borrower’s default, for the purpose of pioticting Lender’s interest in the Property and rights under this
Security Instrument, including. but not linura to. auomeys’ fess, property inspection and valuation fees.
T regard to any other fees, the absence of expers authority in this Security Instrament (o charge a specific
fee o Borrower shall not be construed as a prohibitesnon the charging of sach fee. Lender may not charge
fees that are expressly prohibited by this Security In:trungent or by Applicable Law,

If the Loan is subject t a law which sets maximuri 1can charges, and that Jaw is finally interpreted so
that the interest or other loan charges collected or to be cutlested In connection with the Logn exceed the
permuced limits, then: (@) any such loan charge shall be reducod by the amount recessary to reduce the
charge 1o the permitted limit; and {b) any sumy already collected wrom Borropwer which exceeded permmtted
limits will be refunded o Borrower. Lender puiy choose to mal = ihis refund by reducing the principal
owed under the Now or by making a direct payment to Borrower, I 1 tefund redoces privcipal, the
reduction will be treated g3 a partial prepavment without any prepaypcnt charge {whether or not 3
prepayment charge is provided for under the Note). Borrower’s aceeptan s uf any such refond made by
direct payment to Borrower will constitute a walver of any right of sction Boriow<r might have arising out
of such overcharge.

15. Notices. All notices given by Borrpwer or Lender in connection with (s Secority Insirument
must be in writing. Any notice to Borrower in conngction with this Security Tnstrument nal! be deemed to
have been given to Borrower when mmiled by first class mail or when actvally delivever to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice tu 7.1 Borrowers
unless Applicable Law expressly reguires otherwise. The notice address shall be the Propoey Address
uniess Borrower has designated a substitute otice address by notice to Lender. Botrower shav poomptly
motify Lender of Borrower's change of address. If Leader specifies a procedure for reporting Bowower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There way be only one designated notice address under this Secority Instrument af suy one fime. Any
notice to Lender shall be given by delivering it or by mailing i by fisst class mail to Lender’s address
stated herein unless Lender has designated another address by notice fo Borrower. Any notice in
connection with this Security Instrument shall viot be deemed 1o have been given 10 Lender unti! actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
instrument,

HLBJONEB120? 8030069 ey 0
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law wmight explicitly or implicidy allow the parties o agree by contract or it
might be silent, but such silence shall not be comstrued as a prohibition apaiust agreemem by contract. In
the event that any provision or clanse of this Security Instrument or the Nete conflics with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision.

As used in this Security Instrument: (&) words of the nusculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b words i the singolar shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action.

17. Borvower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trancfer of the Property or a Beneficial Interest in Borvower. As used in this Section 18,
“luterest in tue Froperty” means any legal or beneficial iaterest in the Property, including, but not limited
to, those benefiwia) toterests wansferred in a bond for deed, contragt for deed, Installmers sales contract or
escrow agreemetd, S nent of which is the tangfer of title by Borrower 21 4 fature date to a purchager.

If all or any parv-afidie Property or any Interest in the Property ig sold or wangferred {or if Borrower
is nat a natural person ava 7 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender =y require immediate payment in full of all sums secured by this Security
Instrument. However, this opior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, ‘Lenier shall give Borrowsr notice of acceleration. The notice shall
provide a period of not less than 30 aaysdiom the date the notice is given in accordance with Secton 13
within which Borrower must pay all sunss sceured by this Security Instrument. IF Borrower fails to pay
these sums prior to the expiration of this puriod, Lender may invoks any remedies permitted by this
Security Instrument withowut Turther netice or dey wnd ou Borrower,

19. Borrower’s Right to Reinstate After Acccleration. If Borrowsr meets certain conditions,
Barrower shall have the right to have enforcement of @i's Securiey Insvrument disconsimed at any time
prior to the earliest of: (a) five days before sgle of the Plopenty pursyant to Section 22 of this Security
Insorusment; (b) such other period as Applicable Law mightsrecify for the termimation of Borrower’s tight
to reinstate; or (¢) entry of a judgment enforcing this Secvary Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under ihis Secarity Instrumaemt and the Note
as if no acceleradon had occurred; (b) cures any default of any other coveranis or agreemenis; (¢ pays all
expenses incurred in enforcing this Security Instrument, including, bui nnt Lmited to, ressonable attorneys’
fees, property inspection and valuation fees, sad other fees incurred for tar nurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and () taes wuch action as Lender may
reasonably require o assure thar Lender's interest in the Property aund cznts wnder this Security
Tustrument, and Borrower's obligation to pay the sums secured by this Sectrity Inscument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender nmy require faat Borrower pay
such rentatement sums and expenses in ope of more of the following fooms, as selested o Lender: ()
cash; (by money order; {c} certified check, bank check, treasurer’s check or caghier’s checl, riovided any
such check is drawn upon an institution whose deposits are insuréd by a federal agency, instrpustality or
entity; or {d) Elecuronic Funds Transfer. Upon reinstatement by Borrower, this Security Iosteren and
obligations secured hereby shall remain fully effective as if no scceleration had ocearred. Howevsl, this
right to reinswate shall aot apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Serviver; Notice of Grievance. The Note or 4 partial interest in
the Note (together with this Security [nstnmient) can be sold one or more Gmes withost prior notice to
Borrower, A sale might result in g change in the entity {known as the "Loan Servicer™ dhiat collects
Periodic Payments due under the Note and this Secarity Instrument and performs other mosigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of die change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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sequires i comection with 3 notice of wansfer of servicing. If the Note is sold and thergafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligaions
to Borrower will remain with the Loan Servicer or be transferred @ a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Noie purchaser.

Neither Borrower nor Lender may commencs, join, or be joined 1o any judicial action (a5 either ap
individual livgamt or the member of a class) that arises from the other party’s actions putsuant to this
Security Instrument ot that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has motified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
ather party hereto a reasonable period after the giving of such podce 0 take corrective action. If
Applicable Low provides a time period which must elapse before certain action can be wken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10-gurs given to Borrower pursuant 1o Section 22 and the notice of sacceleration given to
Borrower pursuany 17 Szction 18 shiall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Subsinuces. As used i this Section 21: (9 "Hazardous Substances" are those
substances defined as toxic or lazardous substances, pollutanis, or wastes by Bovironmentaf Law and the
following substances: gasoline, kirgsene, other flammable or toxic petroleara produsts, foxic pesticides
and herbicides, volatile solvents, mai:riaki containing asbestos or formaldehyde, and radicactive materials;
{b) "Environmental Law” means federal Jaws and laws of the jurisdiction where the Properiy s locaed that
relate to health, safety or envirommental pooreiion; {(©) “Environmental Cleanup” inchudes sny response
action, remedial action, or removal action, & <efined in Bovironmental Law; and {(dy an “Bavironmental
Condition” means a condition that can cause, (ontrbuee 0, or otherwise trigger an Environmental
Cleanmup.

Borrower shall not cause or permit the presence, use. Jdisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oo ¢ in the Property. Borrower shall not do,
nor atfow anyone else to do, anything affecting the Property (a) hai is in violation of any Environmiental
Law, (b) which creates an Environmental Condition, or (¢) which, dus to the presence, use, or release of a
Hazardous Substance, creates 4 condition that adversely affecrs the vaius of the Property. The preceding
two sentences shall not apply to the presence, use, or storage oa the Srozerry of small quantities of
Hazardous Substances that are generally recognized to be appropriste © norua cesidential uses and to
mainenance of the Property (including, but not limited w, hazardous substances it cousumer products).

Borrower shall promptly give Lender written notice of () any investigation, claisa, axmand, lawsuit
or other action by any governments] or regnistory agency or private party involving the Fyopesty and any
Hazardous Substance or Environmental Law of which Borrower hag actual ksowledoe () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or ‘hireat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regolatory authority, or any private party, that any removal or other remediaion
of any Hazardous Substance affecting the Property Is necessary, Borrower shall prampély take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta) Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior o aceeleration following
Borrawer’s breach of any covenasf or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise]. The notice shall specify: (a)
the defauli; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, hy which the defaalt must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreelosure by judicial proceeding and sale of the Property. The nofice shall
further inform Borrower of the right to refnstate after aceeleration and the right to assert in the
foreclosure proceeding the non-existence of a defavlt or any other defeuse of Borrower fo acceleration
and foreciosuce. I the default is not cured on or before the date speeified in the uotice, Lender at its
option may ‘require immedizie payment jn full of all swms secared by this Secarity Instrament
without furthesfirand and maay foreclose this Security lnstrmment by judicial proceeding. Lender
shall be enfitled tu-cxiizct all expenses ineurred in pursuing the remedies provided in this Section 22,
incloding, but not limit<d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymert.of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower <8s% pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secarity Instrument, bur Gnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aopficable Law.

24. Waiver of Homestead. In accordasse with Iliinois law, the Borrower hereby releases and waives
all rights under and by vire of e Hlingds honvstesd axemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance caverage required by Borrower's agreemnt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower g collateral. This insurance may, but seed
not, protect Borrower's interests, The coverage tun Lender’ parchages may not pay any claim ¢hiat
Borrower makes or any claim tiat is made against Borrower i conproion with the collateral. Borrower
may later capeel any insurance purchased by Lender, but only after providmg Lender with evidence thar
Borrower has obtained nsurance as required by Borrower’s and Lender's apeement. If Lender purchases
insurance for the collateral, Borrower will be respousible for the cests of that mearance, including interest
and any other charges Lender may impose in connection with the placement ¢ f foe insyrance, until the
effective date of the cancelfation or expiration of the insurance. The coss of the intwance may be added 10
Borrower's wtal outstanding balance or obligation. The costs of the insurance may be wore (han the cost of
msurance Borrower may be able to obtain on i own.
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BY SIGNING BELOW, Borower accepis and agrees to the terms and covenants vomained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wiinesses:
(Seal)
~Rorrower
m bt - e
If (787 A " (Sealy
NATASHA A JONES v Borsower
(Seal) (Seal)
SBlpmaer ~Borrower
{Seal) 2 {Seab)
-Borrowet ~Horrower
(Seal} O (Sealy
~Bogpower ~Borrower
HLBJONEBIZ20? 8030069 0
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| CQE}L County ss:

STATE OF ILLINOIS, o
1. MW -, & Notary Public'in and for said county and
state do hereby certify that ~ BRIAN L JOMES and NATASHA A JONES ’

t:'- PN . A
personally known o me 0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument »4 bis/her/their free and voluntary act, for the uses and purposes therein set forth,

Givén tder my hand and official seal, this  $& day of W@ L2DO=

13

My Commission Expiies:
December 11, 3740

St
¢%@¢F§,@&@W : ;
# g %‘;hé

SEEYY i iy
UO%}:KWEASW el
CLAUD R BEST BEARMAN  F
giata of i ol

AE0A
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EXRIBIT *A"

PARCEL 1: UNIT 2604 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON BELEMENTS IN WEST POINTE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO.

Zlg, IN THE EAST % OF THE SOUTHEAST 1/4 OF SECTION 12,
NS} ' NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINGIS.

PrROLL 2: BXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING
SPACL NO. P-2604, A& LIMITED COMMCHN ELEMENT, AS SET PORTH RND
DEFINED TN SAID DECLARATION OF CONDOMINTUM AND SURVEY ATTACHED
THERETC, IN COOK COUNTY, ILLINOIS.

THE MORTGACUR ALSO HEREBY GRANTS TO TEE MORTGAGEE, IT8 SUCCESSORS
AND ASSIGNS, PG RIGHT AND EASEMENTS APPURTERANT TO THE SUBJECT
UNIT DEGCRIBAU HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF
SAID UNIT SET FCRTA -IN TEE DECLARATION OF CONDOMINIONM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTE AND COVENANTS,
RESTRICTIONS AND RBSERVATIORS CONTAINED IN SAID DECLARATION TBHE
SAME AS THOUGH THE PROVISIONS OF 8AlD DECLARATION WERE RECITED AND
STTIPULATED AT LENGTH HEREZJ.

TAX NO. 16-12-423-024; 025; (02¢; g27: 031; 032; 033; 034; 03%5;
036; 037; 038 VOL 555
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Loan Number: 8030069

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this ~ 7thdayof JANUARY .
2003 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust, or Security Deed (the “Security Instrument") of the same date given by the undersigned {the
“Borrower™ to secure the Borrower's Adjustable Rate Note to  THE AMERICAN NATTCNAL BANK OF
DEXALB COUNTY, A NATTONAL BANKING ASSCCTATION (the "Lender™) of
the same date and covering the property described in the Security stroment and located at:

{ICAGO, ILLINCIS 60612

1 &éégﬁﬁ

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 4ND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BOKROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM 227% THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Tn »ddition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY ¥FA YMENT CHANGES
The Note provides for an initial interest mie o’ 5,125 %. The Nete provides for changes
in the interest rate and the monthly payments as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CUANGES

{A) Change Dates

The initial interest rate [ will pay may changeonthe  Iac dayaof FEBRUARY ,
2008 , and may change on that day every 12th month thereafter. iach date on which nly interest rate
could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an pigex. The "Index” is the
one-year London Interbank Offered Rate {*LIBOR™) which is the average of interbunk offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Writ Street Journal,
The most recent Index figure available as of the date 45 days before each Change Date is callad % *Current
Index.”

If the Index is no longer available, the Note Holder will chioose a new index which is orsed vpon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 500/1000 percentage points | 2:.500 %)tothe
Current Index. The Note Holder will then round the result of this addition io the nearest ong-gighth of one
percentage point (0.125%). Subject to the limits stated In Secticn A{ DV} below, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-1 Yaar LIBOR Index
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The Note Holder will then deterniing the amount of the monthly payment that would be safficiernt to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in subsianiially eqoal payments. The resalt of this calcalation will be the new amount of
my mouthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

10.125% % orless than 2.500 %, Thereafter, my inferest rate will never be increased
or decreased on any single Change Daie by move than  TWO AND 00071000
percentage point(s) 2 . 000%) from the rate of Interest T have been paying for the preceding 12
months, My interest rate will never be greater than 10.125 %.

(E) Zffective Date of Changes

My new interest rate will become effective on each Change Date, [ will pay the amount of my new
monthly payrien: teginning on the first monthly payment date after the Change Date until the amount of my
monthly paymen: clianges again.

{F) Notice of hanges .

The Note Holder will Zeliver or mail to me anotice of any changes in my interest rate and the amonmt
of my monthly payment befo e the effective date of any change, The notice will inelude information requived
by law to be given to me and als~ the title and telephone aumber of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INYTs’x. INTEREST RATE CHANGES UNDER THE TERMS
STATEDIN SECTION A ABOVE, UNIFOR» COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Lue.rst in Borrower. As used in this Section
18, “Interest in the Property” means any legal or ben=fi1~ mterest in the Preperty. incloding,
but not limited 1o, those beneficial interests transferred ina tend for deed, contract for deed,
installment sales contract or escrow agreement, the infent o hich is the transfer of title by
Borrower at a future date to 4 purchaser,

if all or any part of the Property or any Interest in the Propavty %y sold or teansferred {or
if Borrower is not a natural petson and a beneficial interest In Borrovier s sold or transferred)
without Lender's prior written consent, Lender may require immediate parment in full of all
sums secured by this Security Tnstrument. However, this option shall nt b2 exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of accele ation. The
notice shall provide a period of not less than 30 days from the date the motice s piwa in
accordance with Section 15 within which Borrower must pay all sums secured by this Supurity
Instrument, If Borrower fails to pay these sums prior to the expiration of this periad, Lendsr
may invoke any remedies permitted by this Security Instroment without further noticeor demand
on Botrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR index BoclMagic €iemss 508491367
{Assumable afier IP)-- Single Family-Fragddie Mac www com
Form 3148 1/01 Bage 2 af 3
DB HTEEHER R0 VR0 0 TSR RERTOL O IR I i

e TR il






Lsdiagieid

COPY

Transfer of the Property or a Beaeficial Interest In Borrower, As nsed in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, inchuding,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intemt of which is the transfer of fitle by
Borrower at a future date to a purchaser,

If alt or any part of the Property or any Interest in the Property is sold or transferved (or
if Borrower i$ not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
optiopif: (a) Borrower causes to be submitted to Lender information required by Lender 1o
evaiuaie the intended transferee as if a new loan were being made to the transferee; and (b)
Lendercezsonably determines that Lender’s security will not be irpaired by the loan assumption
and that &C dick of a breach of any covenant or agreement in this Security Instrument is
acceptable w0 L ier. o

To the exient permitied by Applicable Law, Lender may charge a reasonable fee as a
condition 10 Lender's consent to the loan assumption. Lender may also require the transferee
1o sign an assumption agrecment that is acceptable 1o Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be ohapsted under the Note and this Security Instrument unless
Lender releases Borrower in wriing

If Lender exercises the optiou to 2quire immediate payment in full, Lender shall give
Borrower notice of acceleration. The nutier shall provide a period of not Tess than 30 days from
the date the notice is given in accordance with S=ction 15 within which Borrower must pay all
sums secured by this Security Instrument. L Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any re me Jies permitted by this Security Instroment
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to \he prms and covenants contained in this
Adjustable Rate Rider.

: / v ﬁ ;é})é‘“‘&;,;, = (Seal)

{Seal)

Borrower NATASHE A o ﬁ‘ﬂ%’/ “Horrower

{Seal} {Seal}

-Borrower -Borrower

(Seal} (Seal)

~Borrower ~Barrower

MULTISTATE ADJUSTABLE RATE RIDER~1 Year LIBUR index DocMaryic ©Famis SH.84-156%
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _ 7t dayof __January

2003 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed

of Trust, or Security Deed {the "Security Lnstrument”) of the same date |
to secure Botrower's Noteto  THE AMERICAN HATTONAL BAMK OF BEEALE COUHTY
(the "Lender ") of the same date and ¢covering the Properry described m the Secority

riven by the undersigned (the “Bomower”)

Ed

Instrument and located ac:

seoa w WARREN Ave B . CHICAGO. 1L 60617
7 %

[Property Address]

The Property includes a unit in, together with an undivided interest in the conmon glements of, a condominium
project known as:

WEST POINTE TCWNHOMES

[ Name of Condominiwm Project]

(the "Condominium Preject”y. If the owners associafion or other entity which acts for the Condenmminium Project
(the "Owners Associatiow > holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrowst's interest i the Owiers Association and the nses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligatieus: Borrowes shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documants, The "Constituent Documents” are the: (i}
Declaration or any other document which creates the Condominium Project; (i) by-laws; (i) code
of regulations; and (iv) other equivalent dojuments. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Comstuus ot Docutnents.

B. Property Insurance. So long as the Gwiezs Association maintains, with a generally accepied
insurance carrier, 2 "master” or "blanket” poticy ou the Zondominium Project which is satisfactory o
Lender and which provides insurance coverage in the {meunts {incloding deductible levels), for the
periods, and against loss by fire, hazards included within “ae term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and flouds, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yemly
premium installments for property insurance on the Property; and (1) Borrower’s obligation under
Section 5 10 maintain property insurance coverage o the Property is dcomed satisfied to the extent
that the required coverage is provided by the Owaers Association policy.

What Lender requires as a condition of this waiver can change during theerm of the loan.

Borrower shall give Lender prompt notice of any lapse in required propelty) ISUIANce coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restorag om or repair
tollowing a loss to the Property, whether io the unii or (o cCOMMON elemeEnts, any proveses payable (o
Borrower are hereby assigned and shall be paid to Lender for application o the swmns secures vy the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reazonable fa vosure
that the Owners Association maintains a public liability msurance policy accepiable in form, angur,
and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct of consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, of for any conveyance in lieo of
condenination, are hereby assigned and shall be paid to Lender. Such proceeds shall be applisd by
Lender to the sums secured by the Security [nstrument as previded in Seetion 11.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with
Lender’s prior written consent, sither partition or subdivide the Propetty of consent (o {1) the
abandonment or termination of the Condontiniam Project, except for abandonmment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case ofa
taking by condemnation or eminent domain, (ii) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; (i) termination of professional
management and assumption of self- management of the Owners Association; ot (iv) any action
which would have the effect of rendering the public Hability insurance coverage maintained by the
Owners Association unacceptable to Lender.
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F. Remedies, If Borrower does not pay condomioium dues and assessments when due, then
Lender may pay them. Any amoums disbarsed by Lender under thig paragraph F shall become
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agree
10 other terms of payment, these amousts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upor notice from Lender to Borrower requesting

puyment.
BY SIGNING BELOW, Borrawer accepts and agrees v the terms and provisions contained in this Condominium
Rider.

{Sealy
~Botrower

TERIANCT JoRES

QWW&/ 4 : @W (Seal)

NATASHA A JONES{/ -Botrower
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