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DEFINITIONS

Words used in multiple sections of this documeit aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument' means this document, which is daied November 18, 2002 ,
together with all Riders to this document.
(B) "Borrower" is Mario C Yadao and Nilda Enate, A{ HUSBAND AND WIFE

Alov KneWR 45 Niiga M. Yadao

/1»%/71?/

Borrower is the mortgagor under this Security Instrurnent.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)

of Cook [Name of Recording Jurisdiction]:

LOT 16 IN (HE SUBDIVISION OF THAT PART OF THE SOUTH 1/2 OF LOT 10 IN THE
SCHOCL TRULTLF'S SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE JB.PD PRINCIPAL MERIDIAN, LYING EAST OF MILWAUKEE AVENUE AND
OF THE NORTH 3..0 FEET OF THAT PART OF LOT 11 IN SCHOOL TRUSTEE'S
SUBDIVISION LYING «MST OF MILWAUKEE AVENUE, IN COOK COUNTY, ILLINOIS

Parcel ID Number: 13-16-413-011 which currently has the address of
4216 North Lamon Avenue [Street]
Chicago [Cily], Llinois 60641 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected”om <he property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing isieferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, eicept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azaist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

% 0070396933
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Sectioi 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds«t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitnatic of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘bz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Rk, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendec shia'l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londei to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pad on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriow:r/and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1> Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 75 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA[f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzace with RESPA, but in no more than 12
monthly payments. [f there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moriply, payments,

Upon payment in full of all sums secured by this Security Instrumens; 1.Cadsr shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,:i'nes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehc!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescmienis if any. To
the extent that these items are Escrow Items, Borrower shail pay them in the manner providerl 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruneut unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner axcptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while these proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

)EZ 0070396933
Initials: '%
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. I[n either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occuraacy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir. 64 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowzer' s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrigng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ace'beyond Borrower's control,

7. Preservation, Mnisienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ Pronerty, allow the Property to deteriorate or comimit waste on the
Property. Whether or not Borrowcr is _residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from diteriurating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rebai’ or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (to. avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalis 2id restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarice.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘dorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aru inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement|; on'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify’ang such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default irj- diring the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o: statements to Lender
(or failed to provide Lender with material information) in connection with ths Loan. Material
representations include, but are not limited to, representations concerning Borrower's .occrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insfru:nent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reascnable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Martgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘restoration in a single disbursement or in a series of progress payments as the work is
completed. Uliiecs an agreement is made in writing or Applicable Law requites interest to be paid on such
Miscellaneous Preoceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procends. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, viih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tzking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the-zuris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by-this Securify Instrument immediately before the partial
taking, destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amoumt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividet by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss ‘n value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, desmraction, or loss in value is less than the
amount of the sums secured immediately before the partial takig, destruction, or [oss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be appiied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice v’ Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to soitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g.ven,_ Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of \he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mzans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o righiof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o Iender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defawitand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shal! be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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Initials:

@@-B(IL] {©010) Paged of 15 Form 3014 1/01



30218380

UNOFFICIAL COPY

©
b0/L ¥L0OE wiog S} jo 0} abieg {0100} (-")9.@

‘sjEl)|
EE696E0L00 ZH Z;é
uaumisug

Liumoag s Jopun juswRimbar Suwipuodsarior oy Afsnes [ Juswaxmbar meT sqeonddy o ‘mer
spgeonddy 1apun panmbol osfe st jusmMnsu] ANInoag snyl Aq panmbar aonou Aue JT C1opuaT Aq paaiadal
AJlemoe [un IapuaT 01 UIAIS USSQ SABY 0} PAIUASP 3q 10U [[BYS UAUNNSU] ANINDAS SIYI (M TOLDSUTO)
ur 20n0u AUy CIamoued 01 20njou Aq SS2IppE Iayjoue pajeufISop SeY JApUR] SSR[UN WAL PIlels
SSOIPpe S IOpUST O [IeW SSB]Y 3531 Aq 31 Suipremr Aq 10 11 Fuiioalep Aq uaAid aq [Jeys 5pUST O3 sonou
AUy -aum suo Aup e justunnsu] A)Inoag STy Japun ssaIppe aonou pajeudsop suo AJuo aq Aewr 213y
‘pInpasoss pagoads 18yl génomy ssaippe Jo adueyd e r1odaI AJuo [[BYS ImoLog UYL ‘ssaIppe Jjo adueyd
s samoutog duniodar 0] ampaoosd e souydads Jopud J 'SSAIPpE JO SBuULYD S JomOLI0g JO IOpus] Ajiou
Apdwoid [feys iomol1Iog JApUIT 0} 010U AQ $S2JPPE 2110U JISqNS B pajeuSisop SeY JaMOLIOE Ssa[un
SSAIPPY ALIDGTA] 31 3q [[eys ssaIppe 20n0u Ay, asmuayio sarmbar Assaxdxa mey spqesrddy ssajun
SIZMOLIOF [I# O} SOTGi UNSUCY [PYS IaMO0L0F U0 AT 0] 30N "SUBSIU 1a110 Aq 1U3s J1 SSIppe adnou
§ JoMOLIOg 0} pala.lon -AT[eniow UAYM 10 [IeW SSE[D 1Shy AQ PIJIEW USUAM I3MOLIOE 0] URAIT U23q Japy
0] PAW2SP 3q [{YS JUIILNSU] A)1IN23G SIYI YILM UOTIUUOS UT JaM01I0g 0] 3310u AUy Junilim ur aq 1snu
juamnnsu] AJLNAG SWL-ia BOTRSUUOY W _pUa 1o amouoy 4q uaad saopod [y “s:poeN Si
‘281821940 Y0NS JO
mo Swsue 2aLY I IomO0LIog GO JO JYTLI AUB JO InATEM 2 9IMNSU0D [[Im JamoLiog o1 Juawied 10a11p
£q Jpew puTgal yons AUR JO 30URICAIT § Jamorog (2A0N AU Iepun 10} papraoid st a8eyo juswidedaid
B 10U 10 IDyaym) a8meyo juswAedezd e moym juswdedosd enred e se palean aq [ uoldNPRI
oy ‘redionnad saonpal punjal B T CTeadsrog 01 Juawided 1wonp e Sunew Aq Io 910N JY) I9pUN pamo
[ediound a1y Suronpax Aq pungaI SIY) B CL as00Ud AW 1ApUa| ‘1amollog 01 Papuryal aq [[Ia ST
panturiad papasoxa Yoma JomoLIof] Woly Paldjod.£oealfe swms Aue (q) pue Hump papnmiad ap o1 251y
a1} 99npal1 0] AIes$d%au junoure ) Aq peonpal <q [[Lys afreyo weop yons Aue (v) :uoyy ‘s paymuiad
oI} P20X2 UEOT AU} M UOTIONUNOD UL PAIIS[[0D a4 41 10 PAOI[[0d SITIRYD UBO[ JAYI0 IO ISII3IUT Y1 1B}
os pajasdmur AT[euly s1 me[ el put ‘sa8Ieyd Ueo[ UIRGDICW 198 YITYM ae] B 0) 302[qns st ueo oy J]
‘me] oqeariddy Aq 1o Jmsumnsujarinsag syl Aq panqyoxd £|ssaidxs s jey) $33;
adreya jou Aew Iopud -a9) yons Jo Swareyds ayy no uoniqgeLd ¢ SE PANSU0d Aq 10U [[BYS JIMOLI0F 0 9]
o1193ds £ 28Ieyd 0 JUSUWMISU] ANINDSS STY) UT AJLIoyIne ssa1d 42 1o°20udsqe ) ‘saa) Iayjo Aue o) piedar uj
"$99] uonen[ea pue uonsadsur Ayradord ‘saay showione ‘o) paImuUI 15U g ‘Furpnpm uswnnsuy ANdeg
sy Jopun s pue Apadold oy Ul IsaIul § JopuaT Sundsjoxd 3o ssedmd Ay 10] YMEJep S Jamoriog
M UONIAUUOD Ul PAULIOfIad S3OIAIIS 10] $30] Jomolog a3Ieyd Al L5puUy] -sadliey) ueo ‘pl
‘JOpUd] Jo suBISSe pue SI0SSI7ONS I JIJaUaq puUR (7 UONIAG
ur papraoid se jdadxa) pulq [[eys JuswWOOSU] AJLMI3S ST JO SIUSURITE [UR/SIUBUIA0D YL -Funiiw
I 2583[31 (ONS 0] s331Fe 13pUST SSA{UN JUANSU] AJLMIAS SHY) Japun ANjIgel] pue suonediqo s Jamoog
WIOT} Pasea[ad 2q 10U [[BYS Jamoliog "WUAWNNSU] AILMNIIS S JOPUN SIJauaq pue sIYSics Jamoliog Jo e
TIelqo [[eYs ‘Iapua] Aq paroidde sI pue ‘FUnLv ul judswunpsu] A1LMI3S SIy) Iopun SLOUPSNI0 S JaMOLIog
SOUINSSE OUM I3mMOLIOg JO JSoIaju] ur I0ss30ong Aue ‘g uondag Jo suoisiaoxd ag o) joalgng
‘USO8 JAUBIS-00
AP MOWIM CN U IO JUAWNNSU] AILNIIG S JO SWII] AP 0] PIETI YIm SUCHIEPOUNLIOLIE e INEW
10 IB3qI0] “AJIpowr ‘pusixa 0] 3215E URd IaMOII0f 1aylo AU pue I1apua jeyl saaide (o) pue Suswunnsuy
Aiumaag st Aq pamoas suins ayy Aed o) paiediqo Ajjeuosiod jou st (q) Huastnysu] £11Moag S JO SULI)
ayx Iapun Auadorg i ut 3s2199ur s J2u§1s-00 A A24u02 pue Jueid ‘afeFuow 0y L[uUo judwmnsuy ALNddg
sty SurnBis-0o st (e} i, Iouis-00, ©) 9JON 2WE ANIVXI JOU S0P NG JULWMNSU] K1IN0ag SPY suSis-09
oM IamoLIog Aue ‘IDAIMOH '[BIDA3S pue Julof aq [[eys ANjIqel] pur SUONESI[QO S IamoLog I8l saaife pue
SJUBUSA0D JOMOLI0F ‘punog SUISSy pue SJ0SSadang (s1udis-0) (AIIqer] [e43a9§ pue juiop ¢
‘Apawial 10 B Aue jo 251030%3 31 spnjseid
10 JO JOATEM B 2q JOU [[RYS ‘OND UIY} JUMOE ) Wel) SS9] STUNOLWR U1 JO I2MOII0E JO 1S2Ia1U] UT SI0SS30INng
10 sannua ‘suosiad pip won spowded Jo soueidecoe s JSpus ‘zonEIUI moykm ‘Surpnpour Apswal
30 143U Aue SusINK W RPUAT AQ 20URIEIGIO) AUY IIMOLIOE JO 1SIIAUT UL SI0SSIDING AUR 10 12MOLI0H
[ewrdiio ayy £q speur puewap AUe Jo UOSEaI AQ Juswnnsu] AN sijl £q p2Inds WS 3y) JO HoyeZiIowe
Aipowr asimiao 10 JustuAed JOJ SUM PUAIXa 03 2SNJal 0] JO IPMOIIDG JO 1SAI1U] Ul Jossaoong Aue
1suede sFurpaanold 2oUSUNLOD 0] paxnbal 29 J0U [[BYS JSPUST “IIMOLIOG JO ISINU] UL $10$5300ng AUR 10
Iamol11og JO ANJIqet] st} asea]al 0) )eIado 10U [[eys Jamoliog JO )saIdju] ur Jossaoong Aue Jo Jamoliog o}



UNOFFICIAL COPY

30218950

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Bexrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, “Crzusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tlie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneliciu) interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemens, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pact of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘aps 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ma2y require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, i.eader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this paridd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or denand on Borrower.

19. Borrower's Right to Reinstate After Acueleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of toe/Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migat-spacify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secriity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ander this Security Instrurnent and the Note
as if no acceleration had occurred; (b) cures any default of any other ~5venants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but no Nmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for v purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ‘akes sach action as Lender may
reasonably requite to assure that Lender's interest in the Property and.ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insimment, shall continue
wnchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selicted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cnech, riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, incirimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insawrent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one ar more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclasure. If the default is not cured on or before the date specified in the notice, Lender at its
option may_lcquire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o nilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not l'uiitod to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon.piyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but.anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde!: Applicable Law.

24. Waiver of Homestead. In accordancc wwith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois heir¢stead exemption laws.

25. Placement of Collateral Protection Insurapce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecipint with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriorver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower wiil be responsible for the costs of that/insurance, including interest
and any other charges Lender may impose in connection with the placemen! uf the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insmance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be moie than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, : n LU oK County ss:
I, R(LMW&% L‘ mb , @ Notary Public in and for said county and
state do hereby certify that

Mane C. %mdao and Nilda Enale

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenamozr my hand and official seal, this I <6‘<H/L dayof  “oy. 02

My Commission Fspires; 2-]% .00 MK;F .
AN ’ - uUhA-fu

§ OFFICIAL SEAL iy Pl v
RICHARD E LiNiB

+ NOTARY PUBLIC, STATE OF iL'3nQiS
MY COMMISSION EXPIRES: 07 /13/4,6 ;

WAAMAMAAAAAAMAAMAAAAA L
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