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Words used in multiple sections of this documeri are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reearding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated February 4th, 2003

together with all Riders to this document.
(B) "Borrower" is DOROTHY L., BELL, a widow

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is EFS Bank

Lender is a Savings Bank
organized and existing under the laws of State of Illinois

ILLINOIS - Single Family - Eannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's ebligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

[Type of Recording Jurisdiction]
of Cook (Name of Recording Jurisdiction]:

LOT 16 AND~17 IN BLOCK 5 IN OAKWOOD PARK SUBDIVISION IN THE NORTHWEST 1/4
OF SECTICN/1¢, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 06-18-104-016 and 017 which currently has the address of
810 FOREST AVENUE [Street)
ELGIN (Ciy], Tllinois 60120 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali
easements, appurtenances, and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is.zeferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copwcyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd, oxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property :ga'nst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@ é 23-262277-7
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items ditectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 7 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirnarzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shidi.be held in an institution whose deposits are¢ insured by a federal agency,
instrumentality, or entity (iirluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan ba k. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or rerifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L:nde: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ve paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give*o-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov:,. ac.defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPS ~If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.zereired by RESPA, and Botrower shall pay to
Lender the amount necessary to make up the shortage in accord-uire with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay to l.enasr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 niopnly payments.

Upon payment in full of all sums secured by this Security Instrumeit, . 2nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasciold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmerss, if any. To
the extent that these items are Escrow Items, Borrower shail pay them in the manner proviced 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst{vinent unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner scciptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

23-262277-17
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matcers. If Borrower does not respond within 3G days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe)'s principal residence for at east one year after the date of occupancy, unless Lender
otherwise agrees in wr.ting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 22 beyond Borrower's control.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowcr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceter orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § thai ropair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the inmrzauce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ar<-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen:s on the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection spacifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f,  during the Loan application
process, Borrower or any persons or entities acting at the direction of Bozcowear or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information wr statements to Lender
{(or failed to provide Lender with material information) in connection wii thes Loan. Material
representations include, but are not limited to, representations concerning Borrower's o.cnpancy of the
Property as Borrower's principat residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Eisttament. If
(a) Borrower fails to performn the covenants and agreetnents contained in this Security Instrumenit b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable

23-262277-7
@gﬁﬂu {0010).01 Page 7 of 1§ mmm:% Form 3014 1/01
& \
t};z:z‘
¥ f\ s(bb(z‘ %



UNOFFICIAL COPY

®
LO/L TLOE wio4 : g1 jo g by Lo (0L 00} ('mg-@

I
L-LLTE9T-ET

"PUNJAA AUR 0] JAMOMIOY AU 10U [[M L3} pue ‘Qauesnsu] 3TeFiI0Ty 10§ M0 (M JaMoLI0Y
JUNOCWIE 31f) ISBAIIUT JON JIss SHusmRaITe yoag *weey 3y} Jo SHLR) e Aue Jo ‘dueinsuy A3eduop
a0] Aed o) poaxde sey Jomolrog jey) SJUNOWE 3G) INJJE J0U [ SHDURAIZE yons Auy (v)
JIYMN,] | -ooueInsar aandes, palwia) uayo ST Jusaguelle o) ‘I2InsW a1 07 pred sumiwaid
a1 Jo aIeys © JoJ 23UpydXa Ul YSiI $,J2INSUL () Jo oJeqs & Saye) JpuT JO aNel[yJe ue jey) sapraoid
Jusmwa21e Yons J| 'sasso] Sutonpar Io ‘Ysu s Jainsur 9feSuow au) JuiApipowr 1o Juureys ioj afuegoxd
Ui ‘souemsu] 3FeSuow Jo] siuswAed s 1amorreg Jo uonuoed e (Se pazLldRIRyd 9q JYSIU JO) WOIY LD
TRy Stunone (Appanpur 10 Apoalip) satel Aew ‘Futofalof U jo A Jo deijye Aue 1o ‘ANus Jaglo Aue
‘33IMSUIAL AUP-SIDINSUT IOGIOUE ‘210N 21 JO saseydind Ame ‘rapud] ‘simauiaside 9sem) JO 0SB SY
(suranwazd sowemsuy
28e310 WO pruIgo SPUNY SpnIou ARW UDIYA) J]qejleAR ARy Aewl 1amsm ageuow ayy ey spunj jo
201n0s Aue Sursit s ded axyew o3 Ja1nsmr 23eF1Iour oyl anbal Avwn sjusuIaaIfe 25oy] ‘SHUAWISAITE 25D
01 (sanaed 10) Lxed sowns-am) pue Jomsur a3edowr sy 01 AIC10BJSTIES ATE JBY1 SUONIPUOD PUE SULIY U A8
SIAWA2ISe AL “$9S5OT I0APAI 10 YSLI JI9Y) AJIpOwW 10 aleqs el saiured 10 PIm SIIIwAIFe o 19UD
few pue ‘auIr) Ol ALY WoLy I0T UL ULINSW YI0s [ U0 YSU [210] 119U} JRn[eAd saumsul adefuop
*gouRINSU]
sfe3uop oy 03 Aued e jou st _amoxtog ‘poarSe se ueo] oy Aedal jou saop tamowog 1 Imom Aew
31 $3SSO] UIBMID J0] (MON A SISLUIING Je) ANE Aue Jo) Iopud SISINQUEDI soweInsu] 2FeTuop
*9)ON 21 Ul paplacxd-ctel a1 je 1sa1aur Aed 03 nonedi|qo s, Jamolrog $193]Je ()] UONIAS
siyy up SurqioN “me] o[qeariddy Aq paxbarst uorenIwIs} JIUN Jo UOTEUIULI) gons Jof Surpraold 1apuy
PUE IOMOLIOG UIOMIS( 1UAWIITE UM AP (13LM 20URPIOOOE TN SpUe 3dueInsu] a8eS1oy Jo} Tuaurarmbal
§,JOpUaT [LUN “2AI9SAI §SO| J[QEpunyal-gou 2 aplaoid 01 10 “09fje Ul dotreInsu] 2FeSuop wWeTEUI
ot pannbar swnunad ayy Led [EYs lamouog ‘2srelnsuy afeSuopy 0] swnnweld Ayl premoy sjuawied
poreudisep Ajereiedas oyew 0) pasinbal sem JoMOMIOF pUR o] Sl FULfREE JO UODIPUOD ¥ §8 J0URINSU]
aZeuoN pasnbal 1opus 3y -soweinsu] 28eSuopw 103 Surnaid o) premor stuowiAed pareudisep Ajeredss
sarmbal Iapua] pue ‘PAUIEIqO ST ‘S[R[[BAE SAI0Iaq GSe topud] Aq pajds[es iamsal ue Aq paplacid
(sarmbar 1opua 1By porsad 21 10§ piE JUROWNE A1) UL) aFerracd doueinsu] 330 Jt siuawAied dATasaI
ssof annbar 198u0] ou U JOPUY *IAIISII SSO[ YONS U0 STUILES In 1531l AUe tamolrog Aed o) pannbal
aq 10U J[eys Japua] pue ‘[iny wi pred A[prewnn st UeoT U1 Jel 19er-eT SurpuRISgimiou ‘a[qepunial-uou
3Q [[RUS JAIISAI §SO] YIRS -qoweInsuy 982TU0 JO NAL W 2AISLL SSUT JQEPUNAI-UCU & SB SluawAed
3y} BRIl pue asn 4daode M I9PURT 1032 UL 3G 01 PIsED aBelthacs JOURINSUT ) USUYM NP 21dm
ey swotwAed pareudisop Ajareredss oy JO JunouTe ) J3pua 01 Aed 01 SRUEOD (RN IOMOLIDY ‘IjqR[TeAR
tou s1 ae1oaos aoueinsuy afeSuop JusteAlnba A[[enuelsqns Jp CIepu] g patodfes xamsul adeduow
ewd)e e wolj ‘03 ur Ajsnoiaard aoueinsu] oFeFHOW ) JO IoMOLIOY 07 1502 o) 0} JUBAINDY
A[renueisqns 1500 ® e ‘109j10 U1 A[snotasid souensu] afefpoy i 01 JusEAID: ApPnueIsqns 5§RISA00
annqe 03 parxmbar swnnuard oy Aed (leys tomoilog ‘souemsu] afeduop Jol sunw:aid i premol
swawded pareudisap Ajameredas axew o1 paarnbar sem Idmonog pue dueInsul yans pepracid Asnotaard
Teyp sasnsur 28eFuout oY) WOy vjqejreAt 2G O3 $35EID Japur1 Aq pormbar 98e10400 dowensyy LFednop o
‘uoseal Aue 10j ‘Jj '199)ys ul soueinsy] ofeduopy o) ureluTew o) paninbas surmnuaid oy Aed jiys amoliog
‘wreo] 91 Sunyew Jo WORIPUOD B S8 J0uRINSU] 288310 paxmbai 1opu] )] -eoueansuj adedpopy Y1
-Sunuas ur 1319w 211 03 $a218e Japua
ssaqun oFraul jou [feys AN 3] Y1 pUe ployased[ 3 ‘Auadoid Ay 01 [N 29) sarnbov JaMOLIOY JT “¥sed]
a jo suorsiaold 3yl (e PIa A[dwod [ys Jamollog ‘ployases] B uo si Juawnnsuy A14nodg sup Ji ud
BLEIGE
Funsaubar 1amorrog o1 Japux| woly 20100 uodn 1$2190UT Uans Yua ‘arqeded aq [[PUS pue JUIUIISINGSID
30 212D A} WIOIY 3Rl JI0N A1 18 1S9I9JUT I03q [egs SIUROWE ASAYL, “Iuswnisu] ARindeg sny Aq paindas
1DMOUI0F JO IGOP TEUOLNIPPE WO [[BYS 6 UOMIAS ST JIPUN Iopuy] AQq posIngsip syumoure Auy
' UOII09G STHf) JSPUT PIZIIOYIne SUONoL
ITe 1o Ame SuryE) 10U 10} ANIQEI] OQ SINOdU] IApUY] Jey) paalde §1 )] '0s Op 01 UOHEINQO 10 Ajnp Aue 15pEn
10 SI PUEB 05 OP 0] 9ARY 10U S0P JIPUF] ‘6 UONIIG SHT) JAPUN UONE &3] ABlU IPUY] Y30y "Jjo fo uo
POUIN] SOIN[IN JABY PUE ‘SHOUIPUOD SNoldZUBp I0 SUCLEB[OIA 90D Iayo 1o Suipyng ojeurur[e ‘sadid woig
I)em UIBIP ‘Smopulm pue sioop dn preoq o asejdar ‘syoor oSueno ‘smedar sxyew 01 Auadord ayp Junaiua
‘01 panmu| 10U st 1ng ‘sepnpm Auedord o Suumseg Furpsdord Andonueq e ur vonisod poInoss si
Juipnyout “Juewmusuy AjInoag sty Japun siydu ro/pue Airadord am wy isaraqm syt 1o910xd oy sagp | sdauroqe
LIPS
’ 'g‘f' e,

v,

LYeoRz08



UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud rastoration in a single disbursement or in a series of progress payments as the work is
completed. Uliass an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous  Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proce:ds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mirca)laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a‘ibial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tlie <urus secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately beiore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd, by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlesz’Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redveed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tot:l anount of the sums secured immediately before the
partial taking, destruction, or loss in value dividrd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lussin value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iz »a'ue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Tivceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice’r Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tssuttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice iz ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ol vhe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy " mazns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha: a r.ght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i beoun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Yender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauti and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice (o take corrective action. If
Applicable Jaw provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ~uis given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tlus ection 20.

21. Hazardous Subs.ynces. As used in this Section 21: {(a) "Hazardous Substances” are those
substances defined as toxic i hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,  kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materis!s containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federol laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental nra'f’ction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, asJzfined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, corisibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wes, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; oui-or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a)avat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which,aue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ‘of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pisoerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ncimz: residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ‘n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ‘c)aim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ths Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlzdgs,. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass ai threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or reiase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or reguiatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

23-262277-7
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rezuire immediate payment in full of all sums secured by this Security Instrument
without further dsmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t7 ccllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liru¢~d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sna'l nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accoraarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homcsicad exemption laws.

25. Placement of Collateral Protection Insuronce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcpt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsi's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende. pvrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in rounection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but oniy after roviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's aereement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai insurance, including interest
and any other charges Lender may impose in connection with the placement <¢-<be insurance, until the
effective date of the cancellation or expiration of the insurance. The cosis of the insucance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may bc morc-than the cost of
insurance Borrower may be able to obtain on its own.

M 23-262277-7
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' S'TATE OF lLL-INOIS,'\Sﬁ‘ WM County ss:
I, q/*\,\o , a Notary Public in and for said county and

state do hereby certify that

Dorbiay L &l0

personally known to me to be the same person(s) whose name(s) snbscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein get forth.

Given.under my hand and official seal, this ﬁ’ day of Q‘BE

v e
- = %7@
a

Notary Public

it
~QOFFICIAL SEAL” [
SAMANTHA J. ERViN_
Notary Public, State of llinois §
My Commission expiras 11/04/0

— I,

h 23-262277-7
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ADJUSTABLE RATE RIDER LN# 23-262277-7

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS., DECREASES IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded by a D are applicable only if the D is marked, e.g. E .

This Adjustable Rate Rider is made this ~ 4th day of February, 2003 , and is incorporated into and
shall be deemed to amiend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the

same date given by the urdersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
EFS Bank

(the "Lender") of the same d7ite ind covering the Property described in the Security Instrument and located at:
810 FOREST AVENUE

ELGIN, IL 60120
[Property Address)

ADDITIONAL COVENANTS. In addidon to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fotiows:

A. INTEREST RATE AND SCHEDULED PAYME - CHANGES
The Note provides for an "Initial Interest Rate" of 4.250%, The Note provides for changes in the interest
rate and the scheduled payments.

4. INTEREST RATE AND SCHEDULED PAYMENT CHANCES
{A) Change Dates
Each date on which my interest rate could change is called a "Change Datc."

(You must check one box and fill in the appropriate information)

X3 The Note interest rate may change on the first day of the month beginning on4a=ch 2005
and on the first day of the menth every 24 months thereafter.

(] The Note interest rate may change on the 18t day of the month beginning on
and on that day of the month every months thereafter.

[ The Note interest rate may change

ADJUSTABLE RATE RIDER ‘2‘&’\
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{B) The Index
Changes in the interest rate are governed by changes in an interest rate index called the "Index". The Index is:
Weekly Average One Year T-Bill

The most recent Index figure available as of the date l:_‘ 45 days 75 days before each Change Date is called
the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Charige Date, the Note Holder will calculate my new interest rate by adding TWO AND $00/1000

percentage points ( 2.500%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest

(You must check one box and il any appropriate rounding value)
) one-eighth of one percentage point (0.125%).
[X] No Rounding of one percentage point ( 0.00000%,,

Subject to the limits stated in Section 4(D) below, tiig rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the sriieduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full.on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amountof my scheduled payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not b areater than 3.500 % or less than

4.250 %, Thereafter, my interest rate will never increase or de‘zcase on any single Change Date by more than
ONE AND 250/1000

percentage points ( 1.2509%) from the rate of interest I have been paying for the preceding period.
(You must check one box and fill in the appropriate limit(s))
] My interest rate will never be greater than 10.250 %,
[x] My interest rate will never be greater than 10.250 9% or less than 4.250 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a'notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

N
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as foilows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option ift (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transtezee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Securiry Instrument is acceptable to Lender.

To the extent permit.ed by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
congent to the loan assumption” Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that ob)zaies the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. BorrowZr will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writiig.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perioa) of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiratisn-of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demeiia on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the teipzs and provisions contained in pages 1 through 3 of this

Adjustable Rate Rider.

W ﬁ&/ (Seal) A (Seal)
DOROTHY L. /BﬁLL -Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower
[Sign Original Only}
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