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NORRIDGE, IL 60706

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 6, 2003, is made and executed between Dennis M. Duran and
Brenda Duran, husband and wife (referred to below as "Gruntor"} and PLAZA BANK, whose address is 7460

W. IRVING PARK ROAD, NORRIDGE, IL 60706 (referred to be'o'v as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, 4rants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in ans. i~ the Rents from the following

described Property located in Cook County, State of lllinois:

LOT 60 IN HYMAN AND PETERS’ SUBDIVISION OF BLOCK 60 IN THE SUBDIVISION OF SECTION 19,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERDIAN. IN COOK COUNTY,

ILLINOIS.

The Property or its address is commonly known as 2029 W. 21st Place, Chicago, IL 50U08. The Property
tax identification number is 17-19-325-013-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may be or hereafter may become

otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

BOX 333-CTI
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ASSIGNMENT OF RENTS
Loan No: 11136484 (Continued) Page 3

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shail nave performed one or more of the foregoing acts or things shall not require Lender to do

any cther specific act or thing.

APPLICATION OF RENTG. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account anu _ender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the upr'ication of any and all Rents received by it; however, any such Rents received
by Lender which are not applier. to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under thiz Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assigninent, and shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays ail ¢f the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assiganient, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfacticn ot this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, i reimitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is rmiade by Borrower, whether voluntarily or otherwise,

or by guarantor or by any third party, on the Indebtedness and ineiexfter Lender is forced to remit the amount of
that payment (A} to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender: pruperty, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (inctuding without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcemeant of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case mzy be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement eviaanicing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same exten. as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decrze; order, settlement
or compromise refating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially a:fect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B} be added
to the balance of the Note and be apportioned among and be payable with any instaliment payments to become
due during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payabie at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
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ASSIGNMENT OF RENTS
Loan No: 11136484 (Continued) Page 5

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have ali the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for-wh'ch the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed 10/:2e possession of all or any part of the Property, with the power to protect and
preserve the Property, to speiate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proecads, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount./ Eraployment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rakis and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take uction to perform an obligation of Grantor under this

Assignment, after Grantor’s faiiure to perform, shaii not aftes.! ender’s right to declare a defauit and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit < action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court acticiia2 involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's-ozinion are necessary at any time

for the protection of its interest or the enforcement of its rights shall becorie-a part of the Indebtedness

payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, however subjeCt to any limits under

applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or-nut:dnere is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (inciuding efforts to ‘modity or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment collection senices, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal

fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entiré understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties saught to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lilinois. This Assignment has been accepted by Lender in the

30222353
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ASSIGNMENT OF RENTS
Loan No: 11136484 (Continued) Page 7

way of forbearance or extension without releasing Grantor from the abligations of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption faws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN TEiS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNOER. ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR1"ri.E TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specificallv’'s'ated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States ot America. Words and terms used in the singular shall include the plural, and
the plura! shall include the singular, &s ‘hs context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" mazns this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, togetiar with all exhibits and schedules attached to this Assignment

of Rents from time to time.
Borrower. The word "Borrower" means Dennis Du an.
Default. The word "Default" means the Default set forh.in.this Assignment in the section titled “Default".

Event of Default. The words "Event of Default* mear any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor® means Dennis M. Duran and Brenda Curen.

Guaranty. The word "Guaranty" means the guaranty from guarantor, zndorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the-Nzia

indebtedness. The word "Indebtedness" means all principal, interest, und-other amounts, costs and
expenses payable under the Note or Related Documents, together with ali-lenewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses ipcuwed by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts, as provided in
this Assignment.

Lender. The word "Lender" means PLAZA BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated January 6, 2003, in the original principal amount
of $325,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 7.250%. Payments on the Note are to be made in accordance with the following payment
schedule: in 58 regular payments of $2,240.16 each and one irregular last payment estimated at $309,285.37.
Borrower’s first payment is dus February 6, 2003, and all subsequent payments are due on the same day of
each month after that. Borrower’s final payment will be due on January 6, 2008, and will be for all principal
and all accrued interest not yet paid. Payments include principal and interest,

Property. The word "Property" means all of Grantor's right, titte and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan

30222353



T
T

UNOFFICIAL COPY

SHd 202000 Od FEOTININOLIHISYINT Tl - Peakeroy TSR (v 0002 '2681L A 'FUOINIOE [WoURUL) Puwpiy 10D 500 00 12'¢ A DU OHd HIEYT

3000000060060060600060000060
o PO/£/9 sandx3y uossiuwo] Ay
3 siout 0 01R8 'anang AseioN ¢
3 1328 3nne : d I
$ VIS WVIDIEH0. S soldxe posguwod AW
0000200000000000000000000000
,_@ jo ajels sy 1o} puelul otiqng AJejoN
1e Buipisay 7Y A{“‘V Ag
_(66 0z * 2 10 Aep d] SI1Y} [e9S [2191J0 puUE puey Aw Japun UIAIY
‘pauonuaw waseyl sesodind

pUE S8sn au) 10} ‘08Hp PuUR 0B ARUNPA PuB a8l leul se juewubissy syl paufis Asyl eyl pafpajmounar
pue ‘sjuel Jo WBWUSISLY 8yl Peindexs Oum pue Ul PequLOsap S|BNPIAIpUl 8UY) 8q O} UMOUY SW 0] ‘ueing
gpusig pue uering "W sivuag paseadde Aeuosiad ‘Dljgnd AeioN paubisiapun eyl ‘awl eseq Aep siy) UQ

( k‘w 40 ALNNOD
o8¢
( \&*\ 40 ALVIS

INIFNDAITMONXIV TYNAIAIONI

AjlenpIAIpyj ‘ueing epusls

Atpnpialpu| ‘ueing "Iy siuusg
r—wmlf;j) WX

‘HOLNVHD

€002 ‘9 AHYNNVI NO @31nN23xa st INIWNO0a
SIHL "INIWNDISSY SIHL 40 SNOISIAOH 3HL 11V GVIH HNIAVH $SI9DAITMONYIVY AIaNDISHIANN AHL

“Japunaley) spaesosd pue juswAed 193(j09 pue aalBo8l 0}
pue sases| yons 82J0jud o} bl s 0rIn uoRYIWI hoyum Buipnjdul ‘1aje| JO Mou anp Jaylaum ‘ainjeu pue
puiy Aleas |0 Sasee] Uons Woly PaALISp aq 0} IO paausp syjeusg pue sjuswided Jayio pue ‘Ausdoid oyl wouy
spasoold pue syjoid ‘sigusr asueape ‘sysodep ANDes JO yseD ‘B|gBAIDIBI SIUNOIIE ‘SaSNUO] ‘$8l)eAol
‘SONSS| ‘BWONU! ‘BnuUBA) ‘Slusl B ‘uonelwn noyum ‘Buipnoul ‘seses) aininy pue jusseld e pue Aue
lapun pue 0} ‘Ul jsaseiul pue sl ‘siybu auniny pue juasaid SJOJUBID JO |8 SUBBW ,SJUSH, PIOM BYLl ‘sjuly

"$SOUPSIGaPU| BU} UM UOIO8UU0D Ul pajnoaxe ‘Bunsixs

Ja)jealay JO MOU JBYISUM 'SIUSLINOOP pue siuswesibe ‘sjuawnisul jayo e pue ‘sebeblow jeiee|j0o ‘spesp
Alnoas 4snyy 1o spaap ‘seffieBuow ‘syusweaiBe Aunoas ‘sanuesent ‘sjuswesiBe [BUSWUOLAUS ‘SlUSWLaaIDe

g abed (panunuo)) v8Y9ELLL ON ueot
SINIH 40 INJWNDISSY

30222353



