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DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dater January 30, 2003 ,
together with all Riders to this document. *hyshand and wife
(B) "Borrower” 1s Daniel C. Tobin and Edivane Tobin/ *a: joint tenants

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken ritle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction].

LOT 4, IN SLOCK 5 IN ARTHUR T. MCINTOSH AND COMPANY'S HAIN STREET
ADDITION T() TLARRINGTON, A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 1,

TOWNSHIP 42 WOLTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, ILLINC.S

Parcel ID Number: 01-01-209-012

which currently has the address of
220 Eastern Ave.

[Street]

Barrington {Ciy], ‘linois 6001¢ [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected su the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property! “All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is oferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coprcved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ¢gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymient charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0070431487
Initials: DC‘ 2
%-S(IL) {0010)

Page 3 of 15 é’«f Form 3014 1/01



IvOLzzoL

UNOFFICIAL COPY

. ®
LO/L PLOE wiog -—-“/ —? gl jo ¢ abed ' {0100} (1|)9-@

S[epI|
LSYTEFDLOO "/JU

spmowe a1} ‘sjqeAed 919Um pue usym ‘Apoalip Aed [[eys IsmoLIOf ‘IsATEm YONS JO JUA3 AY) Uf FunIIm Ul
aq AJuo Aet Jaateam yons Auwy "aurm Aue e Swa] momsy (je 1o Aue 10f spund Iapud o) Aed o) uonediqo
§ Jomonog 2ATEm ARl Ipua ‘Swal] MOISH e 10 Aue 10§ spung 2y Aed o) uonediqo s Jomowog
SOATEM IOPURTT SS[UN SWA)] MOIIST J0J spunyg oy) Idpus Aed [feys somollog 'uopag sip Jopun pred ag
©} SJUNOUIE JO $2300U [[& Jepua] o1 ysuumy Apdwoid [[eys Jamoliog W] MOISH UE 3¢ [[BYS SIUSMSSIsSe
PUB $23] ‘Sanp UONS PUE ‘lomoLIof Aq pamoldsd aq ‘AUBR J1 ‘SIUDLUSSASSY PUR ‘833, ‘San(] UOLIBIDOSSY
Anmunure)) jeyr annboax Aewr 1pusT ‘UBoT AUl Jo W) Y3 Suump atun AuE B 10 UONBRUISLIO 1Y |, "SW]
MOINSH,, PA[[BD ale SWAT 2sa] ‘O] UOMOeS Jo suolsia0ld o) Yim 2dUeplodde Ul swnhuaid 2ueInsuj
23eBiopy 4o JowiAed 3 Jo MO W Jopus O Jdmonoyg Aq dfqeArd swos Aue Jo ‘Aue Ji ‘swmmusrd
souensy] S5eSio (D) pPue ‘S UOnNosS Japun Jopua Aq poimbal soupinsui [ pue Luw 1o} sumnuslid
(9} {Aue 31 “‘Avadnig o uo stual punols 1o siuswded proyasesy (q) ‘Auradord SU1 U0 DUBIQUMAUI 10 U]
P SB JUSUNNSU| A4101008 S1y) 1240 Ajuond ulene ued yorgm swall INfJ0 pPUe SIUIUSSISSE PUB Saxel (g) 10J
anp sjunowe o juarided 10] spraoid o1 (,span,], @) wns & |y w pied s1 290N ) [1IUN 0N A Ispun

anp 3B SUSAE] JIPeiIay] Aep o) U0 Jopus] 01 Aed j[ByS JomoIlog ‘SWId] MeIdsH Jfof Spung ‘¢
“SJUAWAR NPoLtad/ar; JO ‘Junoure g a3ueg) Io ‘A)ep anp o) aucdisod 1o pualxa 10U [{RYS SJON AP

Iopun anp [ediurid 03 $paS207g SNOIUR[[BSIA] 10 ‘Spasooid apuensur ‘suuawded jo uonedjdde Luy
S0 N Sl U paquIsap se uat)) pue sadeyd JuawAedaid Aue o) 151y parjdde oq
Tieys siuawAedaid Kmypumo A onp sefieys ae] Aue o) parjdde og Lewn ss30xd yous ‘syutuled 2Ipoing 10w
1o auo Jo juawiAed [y oy o) pardde -t 2uowided o) Iaye S)SIX SS90Xa AUR B1) JUSIXS 3 O, Iy w pred
aq ued uawded yoro ‘el U)X Yy 01 FUT UL SIDWAR] JIPOLIag 21 Jo juswAedal 3y 01 J2MOLIOE WO
paaradar juswiAed Lue Ajdde Lew 1opus| ‘Buprimsino si juswie OIpOLID SUO UBY) SIOW J] 33Ieyo e 31
pue juswiAed usnbuiap a1 o) parjdde oq Aew juyrzfed ay ‘onp a3Ieqd e Aue Aed 0) JnoweE JUIRPINS

E Sepnoul yomm JUAWARd SIpousd uanbuilap © 10] romoliog wol jusuwiied B S9A1900I JOpUaT J]
‘210N 23 Jo doueeq [edmurd oY) sonpar o) uayy
PUE JUDNNST] ALIND0G SN} 19PUn oMp SIUNOWE PI0 LUP 01 pucds ‘sadreyd ae] 03 151y pandde 2q Jpeys
sjunotue Juruien) AUy “Snp SWEdIq I Y2IYM Ul I9p1o I3 i suswAed 21polisd yoea o) paijdde aq qpeys
sjuauided yong "¢ UOD2S JApUN anp swnowe (3) AoN 2y tarar sup fedwuud (q) (210N 3y 2pUn anp
1s101w (e} :Aytond Jo 1opio Guimoro] o ur parpdde aq [eys Jepva 1 Aq pardde pue paydeooe spuawsed

[[e ‘z Uonodg supl Ul paqudssp ssuwiao se jdooxyg -speddosd <o Siwowdeg jo uonedddy g
JUSUILIISUY
Aumoag sty £q pandas SIUAIRAISe pUE Ss|reuaA0d o) Jummornd 1o yuawmas| ALmaag syl pue 210N )
Jopun onp sjuduAed SUINEMI WO IaMOIIog 3A31[a] {[BYS 19U JSWIESe Mt ain Ul 10 M0u day T
ISMOIIOE TPIM IR IO 19SJJ0 ON "aInsojdaIo] 0} Jond Afarerpaurun ajoN i Ispun oueleq rediourrd
Burpueisino 2y 03 parjdde 2q i spuny yons ‘Iaipaes paydde jou J] “1am0110g 03 WIBY, WM IO SPUNY YN
Adde 1o freys 1opua  ‘ommn jO porrad S[qEUOSESI B UIGIIM OS OP 10U S0P JAMOLIOY j] ~4UNEInD Ueo  aut
3uriq 03 Juowided saxewu Jemoxtog [pum spuny parpddeun yons ploy Lew Ispus spung paradhon uo 1sa1ul
Aed jou peou IapUST UL ‘AEp Anp PI[MpPaYas ) Jo se parjdde stojuswiked orpoling yoee. Ji-pardanoe
ale symatAed yons swn ap e sjuswiied gons Ajdde 01 pajedijqo jou s1 Japua ing ‘ammmy 2y u;-sjusuiied
rened 10 juswiAed yans ssnjal o} ;YT $11 09 a2ipnfaad 10 Ipunatay sIYF1I AUL JOo IATEM JNOTILA JUALIMD
wreoT oy Sutiq oy yusporynsur ustuAed [ensed 1o justnfed Awe 1dasoe Aew Jopua JuaLmMd UROT Ay Sulig
0} JusIdYgNsuI 218 Sjustded fented 1o yuowAied oy 1 juswided jenred 10 jusurded Auve w21 Aew Jspus
"1 BN W SUOISIAQI] S2TI0T 9] THIM DUEPIOIE U J9PUAT Aq Pajeudisap 2q AgWl se UONRIO[ IAIC [ons

1e IC 0N U Ul PAIRUSISIP UONEI0] U1 18 PAATIZA] USUM IFPUST AQ PIATR03 PIWIIP I8 SJUAWARY
"I3psuel], spun g omonderq (p) 1o Anue o ‘Areuswnnsur ‘Auade eiopay
£ Aq pamsul 2Ie sysodop asoym uonminsur ue uodn umeIp st Y32 yons Aue papraoxd oo § IATYSED
Io a2 s Jamseall WIoud jURq Naoud payniao (3) xapio Asuowr (q) ysed (e) epua] Aq Paroa[es
e ‘swIo] SuIMO[[OJ S JO 2I0W IO 2UO Ul PRl 3q JUSWNDSU] LIIN23G SIYI PuB SJ0N S} I9pun anp
syusuAed juanbasqns [[e 10 Aue yey) anmbal Lew Jopud] ‘predun Iopus 0) PAILIngal S1 JUSWNNSUF AJLINDIS
STy} 10 230N 21 Iapun JustiAed se Ipua AQ PAAIORI JWIUINISUL 13YI0 10 Yooyd AUR JI “19A3MO]] "AdUaIINd



UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendet to apply
the Funds/at ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shati‘k= held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiry {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Rziik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend(r sa~!! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or wverifiing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p7id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borcover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givé ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; s3 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordapce with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held in escre'w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to "enazr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 movichly payments.

Upon payment in full of all sums secured by this Security Instrumeat, Fender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, l¢zsetiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrieuts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiiment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ace:ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pertod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to ¢xceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ame s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvzancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borto/we:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘witing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which.ars beyond Borrower' s control.

7. Preservation, Ma'siienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tte Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceter.orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ripair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tc ~void further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiorn” ~ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Troperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the inswance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of Rorrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon .ar< inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris on the Property. Lender shali give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” durjng the Loan application
process, Borrower or any persons or entities acting at the direction of Boirewar or with Borrower's
knowledge or consent pave materially false, misleading, or inaccurate information O statements to Lender
{or failed to provide Lender with material information) in connection withh thc-Loan. Material
representations include, but are not limited to, representations concerning Borrower's o.cipancy of the
Property as Borrower’ s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Liscroment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument/(b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sa*izfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rostoration in a single disbursement or in a series of progress payments as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pruczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pricerde. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, »ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided.for in Section 2.

In the event of a total tzisng, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to thesuris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, 'desttuction, or loss in value of the Property in which the fair market
value of the Property immediately betore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be'reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (@) the tota. amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss.n ralue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i vaine of the Property in which the fair market
value of the Property immediately before the partial taking, <estruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ¢ue.

If the Property is abandoned by Borrower, or if, after notice ‘b, ).ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award *0 s2le a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mcais the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaultand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’'s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or tepair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may" gives sole discretion without any obligation to
take any action.

17. Beavower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘frausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficigl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer, the-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait wfshe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ‘an4 @ beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender p'zy require immediate payment in full of all sums secured by this Security
Instrument. However, this op’ion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 Jays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this p.riod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ce'nand ont Borrower.

19. Borrower's Right to Reinstate After ‘Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tne/Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightsrecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Scouisy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ander this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other novenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bit no: limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for *~-purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takrz such action as Lender may
reasonably require to assure that Lender's interest in the Property and ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inrirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selicteq by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's ciiccl, rrovided any
such check is drawn upen an institution whose deposits are insured by a federal agency, insipunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security In<rument and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument)} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaul¢; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’ssure, If the default is not cured on or before the date specified in the notice, Lender at its
option may r<quire immediate payment in full of all sums secured by this Security Instrument
without furth(r cemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled <o ~ellect all expenses incurred in pursning the remedies provided in this Section 22,
including, but net limi.ed to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Uponp-iyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordinc: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois heinzsiead exemption laws.

25, Placement of Collateral Protection Insurznsc, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreczieat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrovier's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/zonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaci's aereement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsurance, including interest
and any other charges Lender may impose in connection with the placement/sf the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insiance may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may e mare than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINQIS, % County ss:
I, Etoack Q Qﬂ(’ , a Notary Public in and for said county and

state do hereby certify that

Délw'e( O Tobin ,44/ f%ym—c C. T o

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver‘under my hand and official seal, this 2,9 7z dayof —72 . 082

=

Notary Public

My Commission ¥.xp.res: /,,2 - /” ﬂ{

V7 0070431487
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of January, 2003 |
and is Jicoporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust; ur Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to sevre Borrower's Adjustable Rate Note (the "Note") to Harris Trust and Savings
Bank, an Il)l:puig Corporation

(the "Lender") of the ‘saine date and covering the property described in the Security Instrument and
located at:
220 Eastern Ave.
Rarrington, IL 60010
[Property Address]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MQWwTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZS1 RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree us {o'lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2275 %. The Note provides for

changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of March, 003
and on that day every 12th month thereafter. Each date on which my interest rate could chaupe'is called a

"Change Date."
0070431487

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

(Z0)-822R (0008).01  Form 3111 1/01
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Page 1 of 4 nivals:_ JCT & -7

VMP MORTGAGE FORMS - (800)521-7291



)
ia

3802220

UNOFFICIAL COPY

S - @
LO/L LLLE oy e ¥ 40 7 abed 10(8000) 222¢-C{D)

—WISIEH!UI

LBPLEFOLOD

‘urede saduero ywawded Aquow Aw
JO Junowe ay; [nut s s8uey) ) Iaye sep juswded Appuow 151y o3 uo Sunnndaq juswied Lppuow
MU AUl Jo JUNOWE AP AT [[w [ e 9FURYD YOED U0 DATIIYD WO [[IM BT ISANUL Mau Ao

saguey)) jo Ned 20959 ()

oL LB 0T uel]) 19313
3Q I9ADU TfIM 381 182101 A stpucn 71 Suipasard o 1oy Suided u2aq 24RY [ 1SAINUT JO 2RI ) WOL
(2%0°7) swrod aeyusoted omy uey srour-£q s1e(q FueyD 2[Surs Aue O PISEIINIP IO PISBAINUI 2q 19A3U
[T14 218X 1S2IJUL AW ‘I9)JB2IAY ], "%, SL27 2 uBLy) $S31 10 %, SL8°9
ey IeaId aq Jjou [ (] oFueyn) ey ) 12 Aed o1 pammbar we | ajer jsoadur Ayj

saguey) ey 1sa1u] uo spury ()

-TuawiAed ATuow Aw
JO JUNOTTR AT 31) 99 [jiM DONBNOED ST Jo yjnsal sy syapmiAed enbe Ajjenueisqns u1 91BI 3510001 Mau
Aur 1e ajep ALmieut ay) uo [ w1 Ae] S8uey)) 241 Je amo ¢ nasadxa we | jey feddtnad piedun ay; Aedas
01 JU3IoNINS 2q p[noa eyl juswAed A[uotu 91 Jo JUNOUEE 3y} 7 GTLIAIP U} (M JAPIOH 910N YL

‘e SFuBY)) 1X3T 91 [HUN LT ISAUBNUT MU AU 3q UM JUNOWE PIPUNOI ST ‘mo[3q ((T)p
UONDS UT PAEIS syTUI] 1) 03 12lqng ‘(94671 '0) 1mod aSmuaniad auo Jo i d1a-ou0 1591831 31 01 UORIPPE
STy} JO }[NSal 2y} PUnCI uay) [juv I3p[OH AION 9L 'X9pu] JUaLM) P 01.% 0L Z )
sjurod 23ejmeoiad gze3Ienb esayl pue om]
Suippe £q ajer 101Ul mau AWl Qle[o[Rd [ I9poH 0N 2yl ‘Yl o3ueyD yoed a10Jaf
saguey) Jo onvmafe) (D)

"30101U2 SIY} JO 2010U 2L 3A13 [[IM IDP[OY SNON YT, ‘UoNBULIOILL s[(qeleduiod
uodn paseq ST UOMys XIPUT MU & SOOI [[Im JOP[OH 0N U3 ‘O[qe[iese IoSuo[ ou s1 xapuL a3 1

. Xapu[ JUaLIM)),, Y3 Pajfe s1 e 28uey)) Yora 210jaq
sAep ¢t MEp oy JO St d{qe[IeAs SMIL XIPU] JUD JSOW Y], "PIeOg 2AIISNY [L13P3,] AU £q J[qe[IeAR spew
SB ‘IeoA SuO jo AJIIJEW TUEISUOY B 0) Pasnipe sennmnoss Amseai] s:ElS pem[) uo Pk adeisae Appeam
3} ST ,XapU], 2YJ, "XapuJ Ue U0 Paseq 2q [[14 dJel 1S3 A ‘ae(] aSuey)) 151 a1 Y SurumSag

xapuy Ay 1, (@)



noGoe

ek

80

<
~

) UNOFFICIAL COPY

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

TransZer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest i tie Property" means any legal or beneficial interest in the Property, including,
but not Iimited to, tiose beneficial interests transferred in a bond for deed, contract for deed,
installment sales confzact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date .0 ;. purchaser.

If all or any part of the'Pronerty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persbn aid a beneficial interest in Borrower is sold or transferred)
without Lender's prior written corisent, Lender may require immediate payment in full of all
sums secured by this Security Instrumcnt) However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicitic Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to LendZr 1hformation required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security wiil-ust be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemen 1 this Security Instrument is acceptable to
Lender.

To the extent permiticd by Applicable Law, Lender«nay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender riay also require the transferee to
sign an assumption agreement that is acceptable to Lender ana ihuc obligates the transferce to
keep all the promises and agrecments made in the Note and in {piz Security Instrument.
Borrower will continue to be obligated under the Note and this Secruiity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lepdcr shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30" days from
the date the notice is given in accordance with Section 15 within which Borrower rius. nay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior @ the
expiration of this period, Lender may invoke any remedies permitted by this Security Instruient
without further notice or demand on Borrower,

0070431487
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