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ELK GROVE VILLAGE, IL 50007

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount oi Indeltedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, 2xcezd $150,000.00.

THIS MORTGAGE dated January 24, 2003, is made and executed pztwzen William P Jansen, Jr, and
Kathleen J Jansen, Husband and Wife, as Tenants by the Entirety {reierred to below as "Grantor") and
ADVANTAGE NATIONAL BANK, whose address is 75 E. TURNER AVENUE, 51.K GROVE VILLAGE, IL 60007
(referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ar:d sorniveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, togetherwim all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rignts. of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

Lot 10 in the Glen of South Barrington, being a subdivision of part of the Northwest 1/4 of Section 35,

Township 42 North, Range 9 East of the Third Principal Meridian, according to the Plat thereof recorded

April 7, 1978 as Document Number 24393998, in Cook County, lllinois.

The Real Property or its address is commonly known as 11 Lake Adalyn, South Barrington, Il. 60010. The
Real Property tax identification number is 01-35-102-010-0000

CROSS-COLLATERALIZATION. in addition to the Credit Agreement, this Mortgage secures all obligations, debts
and liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now exﬁl@gﬁrﬁgﬁﬂtﬁarising, whether related or
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store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property; and (b) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and

ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to

enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmiess Lendei against any and all ¢claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of ‘ary use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor’s Gwrieiship or interest in the Property, whether or not the same was or should have been
known ta Grantor. The/prowvisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the.incabtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lenaar's.acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall nct cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property.or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, o! grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, scil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall ricuciemolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a cond.tioni the removal of any {mprovements, Lender may reguire
Grantor to make arrangements satisfactory to Lenaar to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender's agents ardepresentatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspact the Real Propenty for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promntl; comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental autherities appiv2ble to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notifiad Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Fropertv are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably! satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agress neither to abandon or leave unattended the Property. ~ Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the charactet ard use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A “sale or transfer’ means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

3(\‘”“3531
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Loan No: 356406395-1 (Continued) Page 5

have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor's interests may appear.

Compliance with Existing Indebtedness. Ouring the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shail anply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER’S EXPEND'T!RES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and owed claims, (B} to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply wiTi any obligation to maintain Existing Indebtedness in good standing as required below,
then Lender may do so. If any aciion or proceeding is commenced that would materially affect Lender’s interests in
the Property, then Lender on Graiiter's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender's interesis. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses wiii become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B} be added to the. balance of the Credit Agreement and be apportioned among and be
payable with any installment payments to becerie-due during either (1) the term of any applicable insurance paolicy;
or (2) the remaining term of the Credit Agreemsiit: or (C) be treated as a balloon payment which will be due and
payable at the Credit Agreement’s maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in this paragragh shall be in addition to any other rights or any remedies to which Lender may be
entitled oh account of any default. Any such action by Leiider shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had

WARRANTY; DEFENSE OF TITLE. The following provisions reimurg to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in'th2 Real Property description or in the
Existing Indebtedness section below or in any title insurance poficy, title rapart, or final titie opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrante’anid will forever defend
the title to the Property against the lawful claims of all persons. In the event any acuen or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, ‘Crantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, bu’ L2nder shall be

entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full force
and effect until such time as Grantor’s indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
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interest. Upan default, Grantor shall not remove, sever or detach the Personal Property from the Property.
Upon default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a
place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurracns. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will.cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lendel. cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and pi<ces.as Lender may deem appropriate, any and all such mortgages, deeds of trust,
secutity deeds, security agieaments, financing statements, continuation statements, instruments of further
assurance, certificates, and otie’ documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complets, perfect, continue, or preserve (1) Grantor's obligations under the Credit
Agreement, this Mortgage, and the Re'ated Documents, and (2) the liens and security interests created by this
Martgage on the Property, whether now omned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, \3rartor shall reimburse Lender for all costs and expenses incurred in
connection with the matters refecred to in thic pzragraph.

Attorney-in-Fact. |If Grantor fails to do any of tive *hings referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's eygonse. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the nurpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary o. desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness wher cue, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under thic‘iviortoage, Lender shall execute and deliver
to Grantor a suitable satisfaction of this Mortgage and suitable statements Of te;mination of any financing statement
on file evidencing Lender's security interest in the Rents and the Personal Propsity. Grantor will pay, if permitted
by applicable law, any reasonable terminaticn fee as determined by Lender from $im&a time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whethzr voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced'o remit the amount of that
payment {(A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or grder of any court oraiiinistrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement.or-compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedress shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A} Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This
can include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of
Grantor's tinancial condition. (B) Grantor does not meet the repayment terms of the Credit Agreement. (C)
Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral. This can include, for
example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death
of all persons fiable on the account, transfer of title or sale of the dwaelling, creation of a senior lien on the dwelling
without Lender's permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for

2020380l



UNOFFICIAL COPY

‘afiefuopy s1y) 0 suIa) ay) Jo Aue 9210JU8 0} UOINDE JO JINS AU s8Ny Japue §| "sasuadxg ‘seay shaulony

"SOIPALLBI § JapUBT BS5I016X0
0] pUe yneep Ul Jojuels) aiejoep 0} b $Japua 10aye Jou |im Japus AQ UOISIDep eyl ‘0s op 0} aine}
sJoueig) Jeye ‘ebebuopy syl sapun suonedigo siolurlg jo Aue wiopsd 0] 10 ABUOW pUBDS 0} $BPIDEP JBPUST
3 Apawal Jayio Aue Buisn WOl JepuaT Jeg 1ou s Apawial auo AUe asocyd 0 Jepua AQ uonoee uy Isylabo)
10 auoe pasiniaxa ag ABW pue aAilBINWND aq |Im saipawial pue siybu s JapuaT Jo ||y "salpaway Jo uonde|a

‘Auedoig
Jeay 8yl Jo oes Aue ypm uciounfuod ul apew aq Aew Apedolq jeuosiad auj Jo ajes Auy uomisodsip Io sjes
aY] Jo swin 8y} a10jaq sAep (0|) usl 15ea| 18 UaAID 8a1jou LeaW |[eys ao)jou diqeuosesy "apew ag o) st Aledoid
[BUOSIBd 8y} JO UOISOdSID PapUaUl Jaylo Jo ales areaud Aue yolym Jeye awil ayt jo 1o Auadoid {euosied
ay} jo ajes aand Aue 10 aoe|d pue awiy 8Y) JO 910U B|qRUOSES) JOJURIE BAIB |IIM JopusT 'oleg Jo adNON

‘Auadoid auy jo uoied Aue 1o jie uo ajes agnd

Aue 12 piq 0} PapNL9 8q |leys JepusT 'sajes ayeledss AQ Jo ajes auo Ul ‘Ajpleredas 10 seyiebo) Ausdold ey} jo
ued Aue 10 (e jjos/0) 29)) ag |leus Jepuan ‘seipaiual pue subu sy Buisinlaxa U pajeysiew Auadoid ay) aaey

0} 1ybu (e pue Aue ssaewm Agasay Jojueity ‘me| aiqeondde Aq paniwied Jusixe auj 0] -Auadodd ay) jo aes

‘Ainba ) Jo me| 18 BIGEHIBAR JO JUaWas.BYy
Wpa1D ayy Jo obefilopw sy ‘Ul papinoid sapawsl pue siybu Jaylo | eABY [[BUS JOpPUST 'SIIpaWaY JBYl0

"ucnoes sy u papirosd syubu
8L} JO BSIDIBXD L) LI0)} POAIBOSI S)LNOWE Jje JO uoiieoydde Ja)e Japusa 0) 8np $Saupa)gepu) sy Ul Buliewe)
fouayap Aue Joj ewbpnf ¥ ueigo ew Jepua] ‘me; sigeodde Ag pewwad §|  uawbpnpe Asusioyeg

‘Auadold
auy Jo yed Aue Jo JjB U] 1S818)U) SJoiuelc) Buiscings) 98108p jeloipn] B Uielqoe ABLY JepuaT "ainsojdsiod |edipnp

"JOAI9001 B st Buiaias wiol) ucsied e Aljlenbsip jou |leys JepueT Aq uswAoldw3 yunowe

[enueisgns e AQ ssaupaigapu| au) spaaoxs Aladald o 1o anfea juaiedde ay) 10U JO JBUIBYM ISIXa ||eYS JaAIedal

e Jo awjuiodde sy 0} bl sJepus mej Ag papiwiad 1 puog Inoyim aalas Aew Jaaieoal J0 UOISSessod ul
sefeBuow eyy sseaupsajqapu) au) 1suebe ‘diysiangasl 8L} {04800 au} SA0QR PUB JBA0 ‘spaadold ay) Aidde pue
Auedoid eyl woly SpueY ayl 1261102 03 pue ‘9iBs 1o 8.nso(3a.i0y Bunasaid Auadoid syt gieiedo 01 ‘Ausdoid o

- anesald pue 1va101d 0) Jamod ay) yum *Auedold aui jo wed Aue 124ie J0 uoissessod exe) 0] pejulodde Jenaoel
® aABY 0} Jo uoissassod ul aabebuow se pase|d aq 0] bW 2y} 9ARY |2Us J8pUaT "uoISSassod ul aafiefiuop

1eaia00.) B ybnouy) 1o ‘Jusbe Aq ‘uosiad u) Jeyne ydrifeiedgns syl tepun sybi sy asioexa

Aew lapust ‘palsixa puewsp ay o} spunotf Jadoid Aue jou Jo IBulBut SpRW aJe Sjusulhed ayl yoIym
Jo§ suonefyqo ey} AjSIIES [[BUS pUuBWSP SJI9pUaT O} asuadsas Ul JapueT 0} S1esn J3yie Jo sjususe] AQ sjusliied
‘spae00id au} 109100 pue awes ey dlenofieu 0] PUE JOJUBIY JO BWRU BY] Ul JDaIay) Juswhed Ul paaisdal
SIUBWNIISUl 8SIOPUe 0} 10Bj-Ul-Asulope §Jojuel) se JopusT seoyeubisap AlgedoAfLN JOlURIY) UBY) ‘idpusn
Ag pa1oalion aie Slusy syl )l "ISpusaT 01 Ajdallp $88) 8sn 10 Jual JO suswied ayew-ul adold du) Jo 19sh
Jayo 1o jueuey Aue annbas Aew Jepus ‘ybll S1U) JO 9oUBIGUUN) U] "SSBUPS)gEPU| By} 1SuIPIR ‘S1S00 S J8pua)
ancqe pue 1oao ‘speeaoid Jau ay) Aldde pue ‘predun pue anp jsed sjunowe Bupnpu; fsiay eyl 109)00
pue Auadoid auj o uoisSassod ayel 0} LJOJUBID) O} 820U InoyIm Wb Byl 8ABY |BUS Jopua 'Siusy 198§|0)

*8p00) [BI2IBUIWION UWLOYUN 8y} Jepun Aued paindas e Jo saIpallal
pue s)ybu ay} e aaey |jeys JopuseT '‘Auadold |euosiad 8y} Jo Led Aue Jo jje 0 joadsal YiIAL "SSIpAWRY DON

‘Aed oy paJinbaly
aq pinom Jojuess) yoiym Aeuad wewfedsd Aue Buipnioul ‘siqeded pue enp Ajgieipswiwl ssaupaldepu| aiue
8y} aJejoep 0} Jojuelry 0} 810U Jnoynm uondo sy 1e ybu eyl eaey jleys Jepue ‘SSaUpajgepuU] S1RIAJBIIY

:me| AQ pepirosd seipawwal o siybu Jsyio
Aue o} uolppe U ‘salpawsal pue sybu Bumolo) au) jo alow Jo auo Aue as0iexd Aew ‘uondo sJapua 1B Uspus
‘JojeaIay} swi Aue Je pue nejaq o JusA3 ue Jo 80u81Nd20 8yl uodn *LINY43A NO S3IAIWIH ANV SLHOIY

‘sasodind payqiyoud

g abed (panujuo)) 1-S6E£90P9SE ‘ON U0

JOVOLHON

nannN1
uc PRSI Y 5



UNOFEICIAL COPY

MORTGAGE
Loan No: 356406395-1 (Continued) Page 9

Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by
this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’ fees and
expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining title

reports (including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any noticereauired to be given under this Mortgage, including without limitation any notice of default
and any notice of sale'sha! be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile {unluss otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when denusited in the United States mall, as first class, certified or registered mail postage
prepaid, directed to the addresses stiown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any persen may change his or her address for notices under this Mortgage by
giving formal written notice to the other person.cr persons, specifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current
address. Unless otherwise provided or required bv law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice giver 1< all Grantors. [t will be Grantor's responsibility to tell the
others of the notice from Lender.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in tiie’Related Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this Mortgage: Yo be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoeve: will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Mortgage are for converierce purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in‘accurdance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lencer in the State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be'join' and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grario: signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights unde. tivis Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to comply with the other provisions of this Morigage. Grantor also understands that
it Lender does consent to a request, that does not mean that Grantor will not have to get Lender’s consent again
if the situation happens again. Grantor further understands that just because Lender consents to one or more
of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor’s future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
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MORTGAGE
Loan No: 356406395-1 (Continued) Page 11

mobile homes affixed on the Real Property, facilities, additions, replacements and other canstruction on the
Real Property. |

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender
to enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means ADVANTAGE NATIONAL BANK, its successors and assigns. The words
'successors or assiyns” mean any person or company that acquires any interest in the Credit Agreement.
Mortgage. The word ilortgage" means this Mortgage between Grantor and Lender.

Personal Property. Tiie-words “Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter cwried by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts; and additions to, all replacements of, and all substitutions for, any of such
property; and together with all prorceds (inctuding without limitation all insurance proceeds and refunds of
premiums) from any sale or other dispssition of the Property.

Property. The word "Property" means collertively the Real Property and the Personal Property.

Real Property. The words "Real Property” wiean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Docurnents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, se.urity agreements, morigages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agimements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revanias, income, issues, royalties, profits, and
other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF 1HiS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

g L

wunam P Jansen, Jr, Individually ~ ©

\Mup Q\/&u@_—/

Kathleen J Janse lwélu Hy

GRANTOR:

Cﬂhﬂ

PEYE wid
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