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DEFINITIONS

Words used in multiple sections of this documint are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certaip rules regarding the usage of words used
in this document are also provided in Seclion 16.

(A) "Security Instrument” means this document, which is d7ited FEBRUARY 10, 2003 '
together with all Riders 1o this document.
(B) "Borrawer” is

FRED L. DANIELS AND YVONNE W. DANIELS | TRVS TEES fo /7T OAneels

LwinG TRoIT pade Trear Ayeemwr Aeted 2.]8197

Borrower is the martgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
orpanized and existing under the laws of THE STATE OF CALIFORNIA

ILLINQIS - Single Family - Fami Mae/fFread /i)Mac UNIFORM INSTRUMENT FORM 3014 1/

Initiats: "9
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Lender's address is ‘

P, 0. BOX 5137, DES MOINES, 1A 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note * means the promissory note signed by Borrower and dated FEBRUARY 10, 2003 .
The Note states that Borrowar owes Lender FOUR HUNDRED 51X THOUSAND THREE
HUNDRED FIFTY-SIX AND NO/100 Doliars
(U.S. §.40635600............ ) plus interest, Borrower has promised to pay this debt in reguiar
Periodis ?av'ments and to pay the debt in full not later than MARCH 1, 2033

{E) "Propert,” means the properly that is described below under the heading “Transfer of
Rights in the Prosenty.”
(F) “Loan™ means the debt evidencad by the Note, plus iMerest, any prepayment charges
and late charges Jue znder the Note, and all sums due under this Security Instrument, plus
inferest.
{G) "Ridars” means a!''~iders to this Security instrument that are execuied by Borrower.
The following Riders are 1o oe evacuted by Borrower {check box as applicable):

l:] Adjustable Rate Rider L_!.l Crnuominium Rider E:ISecond Home Rider
Balloon Rider (] Piannad Unit Development Rider [__] -4 Family Rider
[]va Rider [C] Biwesxi; ayment Rider [Jother(s) [specify]

(M) "Applicable Law” means all controlling ‘applicable federal, state and local stalutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as
well as all applicable final, non-appealabie judiciai ¢nions.

{) "Community Association Duses, Fees, and Asses;menls”™ means all dues, fees,
asgessments and other charges that are imposed on Eorrower or the Property by a
condominium associalion, homegwhers association or simfar oroanization.

(J) "Electronic Funds Transfer® means any transfer of funcs, cther than a transaction
originated by check, draft, or similar paper instrument, whict ‘s, initialed through an
electronic terminal, telephonic instrument, computer, or magnetlic Y<pe 5o as io order,
instrucy, or authorize a financial institution to debit or credit an account, Such term includes,
but is not limited 10, point-of-sale transfers, automated teller machine transaniions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K} "Escrow ltems™ means those items that are desecribed in Section 3.

(L} “Miscellaneous Proceeds” means any compensation, settlement, award of dainzgns, or
proceeds paid by any third party (other than insurance proceeds paid under the cove/ages
described in Section 5) for; {i) damage 1o, or destruction of, the Property; (i) condemnaliun
or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or
(iv) misrepreseniations of, or omissions as 1o, the value and/or condition of the Property.

(M) “Mortgage insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument,

{O) "RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions thal are imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrowetr” means any parly that has taken title to the Property,
whether ar not that party has assumed Borrower’s obligations under the Note and/or this

Security Instrument,

TRANGFER OF RIGHTS IN THE PROPERTY

This Serarity Instrument secures 1o Lender: (i) the repayment of the Loan, and ali renewals,
extension: za- modifications of the Note; and (ii) the performance of Borrower’s eanvenants
and agreerien's-under this Securily Instrument and the Note. For this purpose, Borrower
does hereby mcrieaps, grant and convey 1o Lender and Lender's successors and assigns,
the following descritsen property located in the

County of COOK
[Type of Recording Jairrastion) [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parcel ID Number: which currenliy has the address of

680 N LAKE SHORE DR 1319 [Street]
CHICAGO [City] , Minois 60£1) |Zip Code)
("Property Address’):

TOGETHER WITH all the improvemenis now or hereafter erected on the prorery, and
all easements, appurtenances, and fixtures now or hereafter a part of the pioverty, All
replacements and additions shall also be covered by thiz Security Instrument. Al ci the
foregoing Is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the iitle 1o the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national yse and hon-
uniform covepants with limited variations by jurisdiction to constitute a uniform security

inslrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow tems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrumen’ received by Lender as payment under the Note or this Security Instrument is
returnes i Lender unpaid, Lender may require that any or all subsequent payments due
under the *ot= and this Security Instrument be made in one or more of the following forms,
a$ selected Ly znder: (a) cash; (b) money order; (c) cerlified check, bank check, treagurer's
check or cashies-check, provided any such check is drawn upon an institution whose
deposits are insurea %y a federal agency, Instrumentality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed raceived by Lender when received at the location designated in
the Note or al such other loestizn as may be designated by Lender in accordance with the
notice provisions in Section 19, Lzsder may return any payment or partial payment if the
payment or partial payments are [nsufficient 1o bring the Loan current. Lender may accept
any payment or partial payment insiffirient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rigtts .o refuse such payment or partial payments in the
future, but Lender is not obligated to appr’ such payments at the time such paymenis are
accepted. If each Periodic Payment is applies a¢ of ils scheduled due date, then Lender
need nol pay interest on unapplied funds. Leaser may hold such unapplied funds until
Borrower makes payment to bring the Loan currert. If Borrower does not do so within a
reasonable period of time, Lender shall either apply svch funds or return them to Borrower.
If not applied earlier, such funds will be applied to the Outsianding principal balance under
the Nole immediately prior to foreclosure. No offset or ~!zim which Borrower might have
now or in the fulure against Lender shall relieve Borrower from maing payments due under
the Note and this Securily Instrument or performing the covenanis ‘and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descri’zd in this Section 2,
all payments accepted and applied by Lender shall be applied in the fo'iowing order of
priority; (a) interest due under the Note; (b} principal due under the Note; {) s™ounts due
under Section 8. Such payments shall be applied to each Perlodic Paymem in the order in
which it became due. Any remaining amounts shall be applied first io late charges, “scond
1o any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount 1o pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Perindic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the paymeni is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first lo any prepayment charges and ihen as degeribed in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpune the due date, or change the
amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a8 sum (the "Funds®) to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Properly; (b)
leageroil payments or ground rents on the Property, if any; (c) premiums for any and all
insurancs-required by Lender under Section 5; and (d) Mortgage |nsurance premiums, if
any, or f£ay sums payable by Borrower to Lender in lieu of the payment of Marigape
Insurance premiums In accordance with the provisions of Section 10. These items are called
“Escrow WHems. /4. origination or at ‘any time during the term of the Loan, Lender may
require that Compaity Association Dues, Fees, and Assessmenis, if any, be escrowed by
Borrower, and such Aues, fees and assessmenis shall be an Escrow |[tem. Barrower shall
promptly furnish to Lencer) all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funus ior Escrow Jtems unless Lender waives Barrower's obligation to
pay the Funds for any or all Escrew ltems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Ercrow Hems at any time. Any such waiver may only be in
wriling. In the event of such waiver ‘sorrower shall pay directly, when and where payable,
the amounts due for any Escrow Heimns for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnisiv*o Lender receipls evidencing such payment
within such time period as Lender may reouire. Borrower's obligation to make such
payments and to provide receipts shall for al! rurposes be deemed to be a covenant and
agreement contained in this Security instrument, %3 the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pav Ficrow lems directly, pursuant 1o a
waiver, and Borrower fails to pay the amount due for ar Zscrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrowzr shall then be obligated under
Section 9 10 repay fo Lender any such amount. Lender may ravoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borvower shall pay to Lender all Funds, and in sucl 2:aounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) suficient 1o permit
Lender to apply the Funds at the time specified under RESPA, and {b) nct 1o exceed the
maximum amount a lender can require under RESPA. Lender shall estimate bz ~wnount of
Funds due on the basis of current data and reasonable eslimates of expehditures = future
Escrow ltems or gtherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
depasits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow tems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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required to pay Borrower any inlerest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender ghall
account fo Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA. and Borrower shall pay to Lender the amount necessary fo make up the
shortage i accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency-of funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required & RESPA, and Borrower shall pay to Lender the amount necessary 10 make up
the deficiency inewardance with RESFA, but in no more than 12 monthly payments,

Upon payment fifull of all sums secured by this Securily Instrument, Lender shall
prormptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrzawer shall pay all taxes, assessmenls, charges, fines, and
impositions attributable tc-t*» Property which can aflain priority over this Security
Instrument, leasehold payments ur ground rents on the Properly, if any, and Community
Association Dues, Fees, and Asscesmeants, if any. To the extent that these items are Escrow
ttems, Borrower shall pay them in the ranner provided in Seclion 3.

Borrower shall promptly discharge-arv lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured
by the lien in a manner accepiable to Lender, but only so long as Borrower is parforming
such agreement; (b) contests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s opliica operate to prevent the enforcement
of the lien while those proceedings are pending, Gut only untii such proceedings are
concluded; or {c) secures from the holder of the Hen air zgreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Lender detz:mines that any part of the
Property is subject to a lien which can attain priority over thiz Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days 7 ihe date on which that
notice is given, Borrower shall satisfy the lien or take one or more o ke actions set forth
above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real est2i2 tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing o: bcreafter
erected on the Properly insured against loss by fire, hazards included withir the ‘term

“extended coverage,” and any other hazards including, but not limited to, earthqua«~s and
floods, for which Lender requires insurance, This insurance shall be maintained i/ the
amounts {including deductible feveis) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time
charge for flood zone determination, centification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

if Barrower fails to maintain any of the caverages described above, Lender may obtain
insurance coverage, at Lender’'s option and Borrower’s expense. Lender is under no
obligation 1o purchase any particular type or amount of coverage, Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Prope:ty. or the tontents of the Property, against any risk, hazard or liability and might
provide rreater or lesser coverage than was previously in effect. Borrower acknowledges
that the rast of the insurance coverage so obtained might significantly exceed the cost of
insurance that) Borrower could have obtained. Any amounts disburgsed by Lender under
this Section 5 #1191 become additional debt of Borrower secured by this Security Instrument,
These amounts slali hear interast at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies tequired by Lender and renewals of such policies shall be subject
to Lender’s right to disapprave such policies, shall include a standard mortgage clause, and
shall name Lender as marigajee and/or as an additional loss payee. Lender shall have the
right 1o hold the policies an< senewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower
obtaing any form af insurance coverag=_not olherwise required by Lender, for damage 1o,
or destruction of, the Property, such policy-shall include a standard mortgage clause and
shall name Lender as morigagee and/or ax an additional loss payee.

In the event of lass, Borrower shall give prempt notice to the insurance carrier and
Lender, Lender may make proof of loss if not nizue promptly by Borrower. Unless Lender
asnd Borrmower otherwise agree in wriling, any insurzoce proceeds, whether or not the
underlying insurance was required by Lender, shall be #ryiied to restoration or repair of the
Property, if the restoration or repair i economically feasibie ond Lender's security is not
lessened. During such repair and restoration period, Lenoz- ~nall have the right to hold
such insurance proceeds until Lender has had an opportunity (to inspect such Property to
ehsure the work has been completed to Lender’s satisfaction, providad that such inspection
shall be undertaken promptly. Lender may disburse proceeds' for- the repairs and
restoration in a single payment or in a series of progress paymems as the work is
completed. Unless an agreement is made in writing or Applicable Law recuires interest to
be paid on such insurance proceeds, Lender shall not be required fo pay Butrower any
iterest or eamings on such proceeds. Fees for public adjusters, or other tilirdparties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be tb= sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Insttument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order pravided for in Section 2.

If Borrower abandons the Properly, Lender may file, negotiale and seftle any available
insurance claim and related matters, If Borrower does nol respond within 30 days to a
natice from Lender that the insuranee carrier has offered 10 sefile a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights {other than ihe right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
appticable to the coverage of the Property. Lender may use the insurance proceeds either
1o repair or restore the Propeny or to pay amoums unpaid under the Note or this Security
Instrum<nt. whether or not then due.

6. Ocz.upancy. Borrower shall occupy, establish, and use the Properly as Borrower’s
principal rasidence within 80 days after the execution of this Security Instrument and shail
continue 10 oocupv the Property as Borrower’s principal residence for at least one year after
the date of occupaiiry, unless Lender otherwise agrees in writing, which consent shatl not
be unreasonably wittinzld, or unless extenuating circumstances exist which are beyond
Borrower's contro).

7. Preservation, Main'eparce and Protection of the Property; inspections. Borrower
shall not destroy, damage or imngair the Properly, allow the Property to deteriorate or
commit waste on the Property, Waelher or not Borrower is residing in the Propefty,
Borrower shall maintain the Properly in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Urless it is determined pursvant to Section 5 that
repair of restoration is not economict’y feasible, Borrower shall promptly repair the
Property if damaged to avoid further deteriorzuoy or damage. if insurance or candemnation
proceeds are paid in conneclion with damage. tr, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring %" Property only if Lender has released
proceeds for such purposes. Lender may disburse piecseds for ihe repairs and restoration
in a single payment or In a series of progress paymets as the work is completed. If the
insurance or condemnation proceeds are not sufficient t>-repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the tompletion of such repair or
restoration,

Lender or its agent may make reasonable entrias upon and ir spzrtions of the Property,
If it has reasonable cause, Lender may inspect the interior of the iriorovements on the
Properly. Lender shall give Borrower nolice at the time of or prior o such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loaa
application pracess, Borrower or any pergons or entities acting at the direction of Birrower
or with Borrower’s knowledge or consent gave materially false, misleading, or inzczurale
Information or statements to Lender (or failed to provide Lender with material inforraation)
in connection with the Loan. Material representations include, but are not limileo-to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation ar forfeiture, for enforcement of a lien which may
attain priority over this Securily Instrument or lo enforce laws or regulations), or
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Propenly and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to:
(8) paying any sums secured by a lien which has priority over this Securily Instrument; (b)
appesaring in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Proeperty and/or rights under this Security Instrumeni, including its secured position in a
bank:uptey proceeding. Securing the Property includes, but is not limited to, entering the
Properv. to make repairs, change locks, repiace or board up doors and windows, drain
water e, pipes, eliminate building or other code viclations or dangerous conditions, and
have ulilivzs turned on or off, Allhough Lender may take action under this Section §,
Lender does r«at have to do 30 and is hot under any duty or obligation to do so. it is agreed
that Lender incuis =o liability for not taking any or all actions authorized under this Section

8. Any amounts dizgursed by Lender under this Section 9 shall become additional debi of
Borrower secured by ihis Security Instrument. These amounts shall bear interest al the
Nole rate from the date‘of di=bursement and shall be payable, with such interest, upon
notice from Lender to Borrov'er raquesting payment.

IF this Security Instrument is On. a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrowe- 2cruires fee title to the Property, the leasehoid and the
fee title shall not merge uniess Lender agrees to the merger in writing.

10. Mortgage Insurance. f Lender reqlired Morigage Insurance as a condition of
making the Loan, Borrower shall pay the psremiums required io maintain the Morigage
Insurance in effect. If, for any reason, the Morifap2 Insurance coverage required by Lender
ceases 1o be available from the martgage insurer that previously provided such insurance
and Borrower was required to make separately desiynited payments toward the premjums
for Motigage Insurance. Borrower shall pay the premiums required 1o oblain coverage
substantially equivalent to the Mortgage Insurance (reviously in effect, at a cost
subsiantially equivalent to the cost 1o Borrower of the Moripzpe Insurance previously in
effect, from an alternate mongage insurer selected by Lender. i substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall contiiue 0 pay to Lender the
amount of the separately designated payments that were due when the Insurance coverage
ceased fo be in effect. |Lender will accepl, use and retain these ~paymenis as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss rererse shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuil ‘and Lender
shall not be required {o pay Borrower any interest or earnings on such iuss reserve,
Lender can no longer require loss reserve payments if Mortgage insurance coverag: (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Merigage Insurance. f Lender required Mortgage Insurance as a
condjtion of making the Loan and Borrower was required 1o make separately designated
payments toward the premiums for Mortgage insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or lo provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement belween Borrower and Lender providing for such termination or untit
termination is required by Applicable Law. Nothing in this Section 10 aRfects Borrower's
obligation to pay interest at the rate provided in the Naote,

o
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a parly to the Mortgage Insurance.

Mortgage insurers evaluate their 1o1al risk on aif such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses, These apreements are on terms and conditions that are satisfactory 10 the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may requize the mortgage insurer to make payments using any source of funds thst the
mortgage insyrer may have available (which may include funds obtained from Morigage
Insurance piginiims),

Ag a resuiiolibese agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any ¢oae- entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amoun‘s/ that derive from (or might be characterized as) a portion of
Borrower’s payments for Martgage [nsurance, in exchange for sharing or medifying the
mortgage insurer's risk, orraricing losses. If such agreement provides that an affitiate of
Lender takes a share of the insuzer’s risk in exchange for a share of ihe premiums paid to
the insurer, the arrangement is oftan termed “captive reinsurance,” Further:

{a) Any such agreements will .o >%ect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other \=r#: of the Loan. Such agreements will not increase
the amount Borrower will owe for Mottgage Ip=rance, and they will not entitle Borrower to
any refund,

(b) Any such agreements will not aflect the rights Borrower has - if any - with respact
to the Mortgage Insurance under the Homeowners Pritection Act of 1998 or any other law.
These rights may include the right to receive certain Jieclosures, to request and obtain
cancellation of the Mortgage Insurance, to have th: Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgaye Inszrance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All taiccellaneous Proceeds are
hereby assigned to and shall be paid 1o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be npptied to
restoration or repair of the Property, if the restoration or repair is economicaly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such Miscellaneous Proceeds until Lender has had an oppe.ivnity to
inspect such Properly to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the (epairs
and restoration in a single disbursement or in a series of progress payments as the works
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscelianeous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Insirument, whether or nat then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, ar loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in valye is equal to or greater than the amount of the sums secured by this Security
Insirument immediately before the partial taking, destruction, or loss in value, unless
Bortmwve: and Lender otherwise agree in writing, the sums secured by this Security
Instrume:i shail be reduced by the amount of the Miscellanecus Proceeds multiplied by the
fallowing (ration: (a) the total amount of the sums secured immediately before the partial
taking, des*ur.on, or loss in value divided by (b) the fair market value of lhe Property
immediately bofuie the partial taking, destruction, or loss in value, Any balance ghall be
paid to Borrower.

In the event of = partial taking, destruction, or loss in value of the Property in which
the fair market valve of th» Property immediately before the partial taking, destruction, or
logs in value is less than Zne amount of the sums secured immediately before the partial
taking, destruclion, or loss in "/alue, untess Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds spall) be applied to the sums secured by this Securily
Instrument whether or not the sums are then due.

If the Property is abandoned by Bo ruwer, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the nexi sentence) offers o make an award to seftle a
claim for damages, Borrower fails 10 respusnd io Lender within 30 days afier the date the
notice is given, Lender is autharized 1o collect-207% apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the Zuric secured by this Security Ihstrument,
whether ar not then due. "Opposing Party” meanz ine third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borawer has a right of action in vegard
1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, Is
begun that, in Lender's judgment, could result in forfeiture of tha roprity ar other material
impairment of Lender’s interest in the Property or rights under thi= Security Instrument.
Borrower can cure such a defaull and, if aceeleration has occurred, reintiate as provided in
Section 19, by causing the aclion or proceeding t0 be disrnissed wiit a-ruling that, In
Lender's judgment, preciudes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The procaeds of
any award or claim for damages that are attributable to the impairment of Lender s interest
in the Property are hereby assighed and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied to restoration or repair of {the Property
shall be applied in the order provided for in $ection 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearante by Lender in exercising any right or
remedy including, without limiation, Lender's acceptance of payments from third persons,
ehtities or Successors in Interest of Borrower or in amounts Jess than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrowet’s obligatians and liability shall be joint and several,
Howevry, any Borrower who co-signs this Security Instrument but does not execute the Note
{a “co-sign=r): (a) is co-gigning this Security Instrument only to mortgage, grant and convey
the co-signar’s interest in the Property under the terms of this Security Instrument; (b) is not
personally uo'igited to pay the sums secured by this Security Instrument; and (c) agrees
that Lender anr anv other Borrower can agree to extend, modify, forbear or make any
accommuodations wich egard to the terms of this Security Instrument or the Note without the
co-signer’s tonsent.

Subject to the provisirav of Seclion 18, any Successor in Interest of Borrower who
assumes Borrower’s obligaiiuns under this Security Instrument in writing, and is approved
by Lender, shall abtain all of Burrowver's rights and benefits under this Security Instrument.
Borrower shall not be released {ron Borrower's obligations and llability under this Security
Instrument unless Lender agrees fu-g:ch release in writing, The covenants and agreements
of this Security Instrument shall bint-(#=rept as provided in Section 20) and bepefit the
successors and assigns of Lender,

14, Loan Charges. Lender may charge Sarrower fees for services performed in
connection with Berrower’s default, for the puinose of protecting Lender’s interest in the
Properly and rights under this Security Instrumen:_iartuding, but not limited to, attorneys’
fees, propenty inspection and valuation fees. In regars i any other (ees, the absence of
express authority in this Security Instrument to charge a znacific fee to Borrower shall not
be construed as & prohibition on the charging of such fee. Lerder may not charge fees that
are expressly prohibited by this Security Instrument or by Appiicable Law.

If the Loan is subject to a law which sets maximum lgan chargou, and that law is finally
interpreted so that the interest or other loan charges collected o7 1o, be collected in
connection with the Loan exceed the permitied limits, then: (&) any such 'can charge shall
be reduced by the amount necessary to reduce the charge to the permitied limit: and (b)
apy sums already collected from Borrower which exceeded permitted Jimits wil) bi: refunded
to Borrower. Lender may choose to make this refund by reducing the principal o'ves under
the Note or by making a direct payment to Borrower. If a refund reduces principzi, the
reduction will be trealed as a partial prepayment without any prepayment charge (whe'har
or not a prepayment charge is provided for under the Note). Borrower's acceptance ofany
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connectioh with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower's notice address if sent by other means. Notice to
any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly

L
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by nolice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lenders address stated herein unless Lender has
desigrated another address by notice to Borrower. Any notice in connection with this
Securily 'nstrument shall not be deemed to have been given to Lender until actually
received 4y, Lender. If any notice required by this Security Instrument is also required
under Appizable Law, the Apphcable Law requirement will saljsfy the corresponding
requirement uraer this Security Instrument.

16. Governiry L uw; Severabiiity; Rules of Construction. This Security Instrument shall
be governed by feuera' law and the law of the jurisdiction in which the Property is located.
All rights and abligaticnz contained in this Securty Instrument are sublect to any
requirements and limitatichs of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties 10 agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against.agreement by contract, In the event that any provision or
clause of this Security Instrument.ur-the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of thiz Security Instrument or the Note which can be given
effect without the conflicting provigion.

As used In this Security Instrument: (a) v'ords of the masculine gender shall mean and
include corresponding neuter words or worcs 3f the feminine gender; (b) words in the
gingular shall mean and include the plural and vize versa; and (c) the word "may” gives
sole discretion without any obligation to take any actica

17. Borrower's Copy. Borrower shall be given oi:e copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Lorrower, As used in this
Section 18, “Interest in the Property” means any legal or benefiial interest in the Property,
including, but not limited to, those beneficial inerests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower af a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold cr triinsferred {or
if Borrower is not a natural person and a beneficial interest in Borrower iz sold or
transferred) without Lender’s prior written consent, Lender may require immediat~ zayment
in full of all surms secured by this Security Instrument. However, this option sha!® rot be
exercised by [ender if such exercise iz prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The

_hotice shall provide a period of not less than 30 days from the date the notice iz given in

accordance with Section 15 within which Borrower must pay all sums secured by ihis
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,
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19. Borrower’s Right to Reinstate After Acceleration, if Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant 1o any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right o reinstate; or (c) entry
of a judgment enforcing this Securilty Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if s _acceleration had occurred; (b) cures any defaull of any olher covenants or
agreemer:s; {c) pays all expenses incurred in epforcing this Security Instrument, including,
bul not limted 2o, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurrez for the purpose of protecting Lender’s inlerest in the Property and rights
under this Secunty I=strument; and (d) takes such action as Lender may reasonably require
to agsure that Lendei“s interest in the Property and rights under this Security instrument,
and Borrower's obligatuan 1o pay the sums secured by this Security Instrument, shall
continue unchanged. Lencer may require that Borrower pay such reinstatemem sums and
expenses in one or more of ine frllowing forms, as selected by Lender: {(a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
suth check is drawn upon an instiwtion whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electrenir. Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations ‘'s2cured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 3 partial
interest in the Note (together with this Security Instrimen) can be sold one or more times
without prior notice to Borrower. A sale might result in z change in the entity (known as the
“Loan Servicer”) that collects Periodic Paymenis due-under.the Note and this Security
Instrument and performs olher mortgage loan servicing obligalions under the Note, this
Security Instrument, and Applicable Law. There also might be e:ir-cr more changes of the
Loan Servicer unrelated to a sale of the Note, If there is a change ‘of the Loan Servicer,
Borrower will be given writlen notice of the change which will state fiin name and address
of the new Loan Setvicer, the addrass to which payments should be macde and any other
information RESPA requires in connection with a notice of transfer or servicirg. if the Note
i sald and thereafler the Loan is serviced by a Loan Servicer other than the pur-iaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with *he Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by ihe liote
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(@s either an individual litigant or the member of a class) that arises from the other parly’s
actions pursuant to this Security [nstrument or thai alleges that the other party has
breached any provision of, or any duly owed by reason of, this Security Instrument. untii
such Borrawer or Lender has notified the other parly (with such notice given in compliance
with the requiremenlis of Section 15) of such alleged breach and afforded the other pary
hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which musl elapse before cerain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph
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The potice of acceleration and opportunity to cure given to Borrower pursuant 1o Section 22
and the nofice of acceleration given to Borrower pursuant fo Section 16 shaif be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollulants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammabile or
foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contzining asbestos or formaldehyde, and radioactive materlals; (b) "Environmental Law”
means_‘ederal laws and laws of the jurisdiction where the Property is located that relate 1o
health, t8fity or environmental protection; (¢} “Environmental Cleanup” includes any
response u~tiun, remedial action, or removal action, as defined in Environmental Law; and
(d} an “Environinantal Condition” means a condition that can cause, contribute to, or
otherwise trigger 7a Znvironment Cleanup.

Borrower sha!! ot cause or permh the presence, use, disposal, sterage, or release of
any Hazardous Substarces, or threaten to release any Hazardous Substances, on or in the
Property. Borrower shall not-d0, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {c) 'vhich, due to the presence, use, or release of a Hazardous
Substance, creates a condilion that zdversely affects the value of the Property. The
preceding two sentences shall not appi/ 10 the presence, use, or storage on the Propenrty of
small quantities of Hazardous Substances ihat are generally recognized to be appropriate to
normal residential uses and to maintenance oi the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written ratize of (&) any investigation, claim,
demand, lawsuit or other action by any governmenta’ o’ regulatory agency or private party
involving the Property and any Hazardous Substaice or-Snvironmental Law of which
Borrower has actual knowledge, (b) any Environmental Canditios, including but not limited
1o, any spilling, leaking, discharge, release or threat of release ¢l any Hazardous Substance,
and (¢) any condition caused by the presence, use or release 9f ‘@ !1azardous Subsiance
which adversely affects the value of the Property. Il Borrower learay, ¢r is nolified by any
governmental or regulatory authority, or any private party, that ary vemoval or other
remediation of any Hazardous Substance affecting the Property is necessan, Barrower shall
promptly take all necessary remedial actions in accordance with Enviconpental Law.
Nothing herein shall create any obligation on Lender for an Environmental Clean.p

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
(ollowing Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
nat less thap 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and loreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immedlate payment In full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitied to coltect all expenses incurred in pursuing the
remedies provided in this Seclion 22, Including, but not limited to, reasonable attorneyy’
fees and costs of title evidence.

22 Rolease, Upon payment of all sums secured by this Security Instrument, Lender
shall relezze this Security Instrument. Borrower shall pay any recordation costs. Lender
may charg: Forrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third purtv for services rengered and ihe charping of the fee is permitted under
Applicable Law.

24, Waiver of Hiwestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under-and by virtue of the (llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage requited by Berrower's agraement with Lender,
Lender may purchase insurance it Borrower’'s expense {0 protect Lender’s interests in
Borrower’s collateral. This insurance m+y, but need nol, protect Borrower's interests, The
coverage that Lender purchases may nuu pay any claim that Borrower makes or any claim
that is made against Borrower in connection whh the collateral, Borrower may later cancel
any insurance purchased by lender, but only afller providing Lender wilth evidence that
Borrower has obtained insurance as required :ty - dorrower's and Lender's agreement. If
Lender purchases insurance for the collateral, Borrover will be responsible for the costs of
that insurance, including interest and any other charges 1ender may impase in connection
with the placement of the insurance, until the effective d=.c of the canceliation or expiration
of the insurance. The casis of the insurance may be added 1) Borrower’s total outstanding
balance or obligation. The costs of the insurance may be more (p2n the cost of insurance
Borrgwer may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

T ReslTEs

‘. /. (Seal)
FRED L. DANIEI.S TRuS TEE OF Borrower

Tie danery mea TRIT dated 2/€/27

mw@mu,&n S

YVONNE W, DANIELS "7€v$‘e-'.‘: Or Borrower
O s me/c TRUST  dareel 2/8/77
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STATE GF ILLINOIS, County ss:

i, Jhme F Juilivad , a Notary Public in and
for said county and state do hereby certify that
FRED L, DANIELS AND YVONNE ¥, DANIELS TReSTEET gF The

DANIELS Living TRST Aafed 2/3’/97
N5}

personaily known 10 /me to be the same person(s) whose name(s) subscribed to the
foregoing instrumeni, apye:sred before me this day in person, and acknowledged that
he/she/they signed and delivered the said instrument as his/her/their free and voluntary act,
for the uses and purposes therein st forth,

P.B4,72

Given under my hand and ofizia! seal, this /o v dayof  FrpAvA*C . Zew B

My Commisssion Expires: ?/é[a L

Notary Public. /

lames F. Sullivan
datary Public, State of illinots
§ By Commission Eip., (858/2006
RS DI o S Py

{ "CRFICIAL SEAL"
G
!
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CONDOMINIUM RIDER 0126385962

THIS CONDOMINIUM RIDER is made this ...10thday of FEBRUARY, 2003 ... , and is
incorporatza into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd. (the "Secunty Instrument”) of the same date given by the undersigned (the “Borrower”)
10 secure Bomrwer's Note 10 ..o vescrcecvinvsrsnerserencins Ahefararenasstatn et e s et Shue nErarEasaett e AR e p e et R R er e ert1As

..........................................................................................................................................................................

th 3.the same date ¢ 1 descnbed in the Secunty Instrument and
l(oc:w‘}n;:der')séyonsu“ SHDRE I%agenng he Property escnbed 1n he cuny I ' and

CUCHICAGT, 160611 T

g eaererneens e
The Propeny includes 2 uqit in, togeth:r wnh an mﬁmded mterest in the cornmon

condominium project known as:, 680 1HESE RESIDENCES’ Co A fomq i,
fﬂam of COndom!mum Projecr)

(the “Condominium Project”). H the owners association or other emtity wloch acts for the
Condominium Project (the “Owners Assomation”) holds title to property for the benefit or use of its
merabers or shareholders, the Property ales mncludes Borrower’s interest in the Owners Assocation and
the uses, proceeds and benefits of Borrower’s “aterest.

CONDOMINIUM COVENANTS, In addition 15 th: covenants and agreements made in the Security
[ostrument, Borrower and Lender further covenan: ar2 agree as follows:

A. Condominitm Obligations. Borrower shall perfoim. all of Bomower's obligations undsr the
Condominium Project’s Constituent Documents. To: "Constituent Documents are the: (i)
Declaration or any other document which creates the Condouvmium Project; (ii) by-laws; (i) code of
regulations; and (iv) other equivalent documents. Borrower stz prompdy pay, when due, all dues and
assessments imposed pursuant to the Constituent Dociiments.

B. Property Insurance. So long as the Owners Association maintaiis, with a penerally accepted
msurance carrier, a “master” or “blanket” policy on the Condominium Preject which is satisfactory to
Lender and which provides insurance coverage in the amounts {including Jedactible leve]s) for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, mcluding, but not Lmited to, earthquakes and floods, from which Leuuer rauires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to lender of the yearly
premium installmemts for property insurance on the Property; and (i) Bomower's Obuestion under
Section 5 to maintain property msurance coverage on the Property is deemed satisfied to Zor extent that
the required coverage is provided by the Owners Association policy.

of, a
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What Lender requires as a condition of this waiver can change duging the term of the Joan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the evant of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Picperty, whether to the unit or to common elements, any proceeds payable to Bomrower
are hereby asugred and shall be paid 1o Lender for application to the sums secured by the Secusity
Instrument, whetley or not then due, with the excess, if any, paid to Borrower.

C. Public Liability wr:ance. Borrower shall take such actions ag may be reasonable to insure that
the Owners Association snvintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lendir.

D. Condemnation. The proceeds i any award or clamm for damages, direct or consequential, payable
to Borrower in connection with any condemnation oz other taking of all or any part of the Propenty,
whether of the unit or of the comn\on elements, or for any conveyance in lieu of condemnasion, are
hereby assigned and shall be paid to lepler. Such procecds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall no., erzept after notice to Lender and with Lender's prior
written consent, either partition or subdivide tle Property or consent to: (i) the abandonment or
termination of the Condominium Project, except 107 abandonment or termination required by law in
the case of substantial destruction by fire or other casuricy or in the case of 2 taking by condemnation
or eminent domain; (i) any amendment to any pioasion of the Constitvemt Documents if
the provision is for the express benefit of Lender; (iii) terovirtion of professional management and
agsumption of self-management of the Owners Association; or 4v) apy action which would have the
effect of rendering the public Lability insurance coverage maintumed by the Owners Association
unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument, Upless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall Y« payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNIMG BELOW, Bomower accepts and agrees 1o the terms and prodisions contained in this

Condominiura Fider.
R v W
), (Sea)

L. DANIELS v A2 THE |, -Borrower
¢ Lw/y?e ) aﬂ#—( 2/?2?
Seal) [vostee
ONNE W. D. N'El's/md TEE o 7irborrower
AN IS LWine TROST Aadeod 2/§/57
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red to in this commitment is located in the County of COOR , State of

LOT 3 IN-PAUL'S SUBPIVISION, BEING A SUBDIVISION OF THE LAND,

AND SPACE IN PARTS OF LOTS 5 AND & AND THE TRACT

MARKED "ALLEY" LYING BETWEEN SAID LOTS 5 AND 6 OF COUNTY

CLERK'S DIVISXION OF THE UNSUBDIVIDED ACCRETIONS LYING EAST OF

AND ADJOINING THE SUBDIVIDED PART OF BLOCKS 43, 44 AND 54 WITH :
OTHER LANDS IN KINZIE'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF

SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN DECLARATION OF EASEMENTS RECORDED AS DOCUMENT
26-320~74> AND RE-RECORDED AS DOCUMENT 26-407-239 AND AMENDED

BY DOCUMENT Z6-4"7-240 AND AS CREATED BY DEED FROM LASALLE
NATIONAIL BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMEER
21, 1987 AND KNOWN A® TRUST NUMBER 112912 TO TIMOTHY G. R.
HARRISON AND GAIL HAPISON DATED SEPTEMBER 26, 1990 RECORDED
JANUARY 26, 1990 AS DOCJUMENWT 90023913,

PARCEL 3:

UNIT 604 IN 680 PRIVATE GARAGE CONNOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBE!} RLAL ESTATE:

PARTS OF LOTS 6, 7, AND 12 IN PAULS' LURDIVISION OF THE LAND,
PROPERTY AND SPACE IN PART OF LOTS 5 K47 5 AND THE TRACT MARKED
ALLEY LYING BETWEEN SAID LOTS 5 AND & OF 7ONTY CLERK'S
DIVISION OF THE UNSUBDIVIDED ACCRETIONS IY:ld EAST OF AND
ADJOINING THE SUBDIVIDED PARTS OF BLOCK 43, 44 AD 54 WITH OTHER
LANDS IN KINZIE'S ADDITION TO CHICAGO IN THE NCR7H 1/2 OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF "RV THIRD
PRINCIPAL MEI}IDIAN.
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